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BCTYIN

Metoro 6aHKIBCHKOT'O HATJISIAY € CTa0LIbHICTh 0AaHKIBCHKOT CUCTEMU
Ta 3aXHCT IHTEPECIB BKJIATHHUKIB 1 KPeAUTOPIB OaHKIB 11010 Oe3meKu 30epi-
raHHs KOIITIB KJIIEHTIB HA OaHKIBCHKUX paxyHKax. [[yst 3a0e3mneueHHs [boro
3aBJIaHHS HEOOXIHI aJIeKBATHI METOIOJIOTIYHI TiAXOH IO OIIHKY (hiHAHCO-
BOi CTIMKOCTI OaHKIB, CIIPOMOKHOCTI MEHEIPKMEHTY KOHTPOJIFOBATH KJIHOYO-
Bl IIPOIIECH, BUKOHAHHS HOPMATUBHUX BUMOT, & TAKOXX OOIpPyHTOBaHE Ta
CBOEYACHE BTPYYAHHSI IPY BCTAHOBJIEHHI MIJBUILEHUX PU3HUKIB.

Bukonanns HarnmsagoBux QyHKIIN 3M1HCHIOETHCS Yepe3 OCHOBHI Ha-
TIPSIMKH
e JIIEH3YBAaHHS Ta peecTpallisi 0aHKIBCHbKUX YCTaHOB;

e (Oe3BUI3HMIA aHAJI3 EKOHOMIYHUX HOPMATHBIB Ta 3BITHOCTI;
® BHi3HE IHCIIEKTYBaHHS OAHKIB;
e pobota 3 mpobIIeMHUMHU OaHKaMH.
3a HacIIIKaMU OCTaHHBOI (HIHAHCOBO-EKOHOMIYHO1 KPHU3HU Y CBITI TPHU-
Ba€ MUpOKoMacTabHui mpoiiec Tpanchopmairii 0aHKIBCHKOTO HArJsIy,
CIIPSIMOBAHUM Ha MiJABUIICHHS €()eKTUBHOCTI KOHTPOJIIO YIPABIIHHS OCHO-
BHHMH PU3HKaMHU JiSUTBHOCTI OaHKIB, BIIOCKOHAJICHHS METOJIOJIOTTYHHX TIij-
XO/I1B, BpaXyBaHHs PI3HOMaHITHUX YMHHUKIB, 110 BIJIMBAIOTh Ha QPOpMy-
BaHHS PU3HKIB.
Cy4acHU# HarjasqOBUIA MEXaHi3M CIPSMOBY€ETHCS Ha OLIIHKY e(eKTu-
BHOCTI CHUCTEM PU3UK-MEHEIDKMEHTY OaHKIB, JOCTATHOCTI SIKICHUX Ta KiJIb-
KICHUX MOKa3HUKIB, IO BUKOPUCTOBYIOTbCA OaHKaMH, BUZHAYEHHSI POQLIIO
PU3HKIB Ta MPOTHO30BAHOTO HAMPSIMKY 3MiH (pIHAHCOBOTO CTaHy. 3a JIaHU-
MU OIIIHKH BUOMPAETHCS PEKUM HATJISAOBUX MPOIEAYP, POITISAAETHCS He-
00X1JIHICTh MPEBEHTUBHUX 3aXO0/I1B 111010 3aoOiraHHs BTpaTi (iHAHCOBOI
CTIAKOCTI.
KoHueniiis pu3uk-MeHeKMEHTY IT1J1 €TI0 MPYACHIIIHHOTO HATJISTY
nependoavae 0coONMBY NapagurMy yrnpasJiHHSI OaHKIBCHKOIO CHCTEMOIO 3 T10-
3UILII TPEBEHTUBHOCTI Ta MPOAKTUBHOCTI. /{0 mepiioyeproBux 3aB/iaHb pe-
T'YJSTOPHOI MOJITUKY MOKHA BIJIHECTH:
® pPO3pOOKY CTaHAAPTIB HArJIsIMYy 32 OAHKIBCHKUMH YCTAaHOBAMU 3 YpaxyBaH-
HSM TIpO(D1J1IB PU3HKIB;

® Ha/JaHHS BIJAMOBIIHUX PEKOMEHJAIIN 10 MOOYy10BH OaHKAMH CHUCTEMU
BHYTPIIITHROTO KOHTPOJIIO, HAIPABJICHOT HA BUSHAYCHHS IHTETPAIBLHOTO
PIBHSI PU3UKOBOCTI OaHKY;

® 3anpOBaKEHHS KOHKPETHUX 3aXO0/I1B BIUIMBY /10 OaHKIB Y BUIIAJIKY HaI-
MIPHOT'O HAKOIWYEHHSI PU3HKIB, 3JaTHUX NPUBECTH 1O 3HMKEHHS CTIHKO-
CT1 OKpeMOro 0aHKy Ta 0aHKIBCHKOI CUCTEMHU.



VY 1enTpi yBaru 6aHKIBCHKOTO HArJISIAy 3aJUIIAIOTHCS METOAU OLIIHKU
(1HaHCOBOTO CTaHy SIK OKpeMHX OaHKIB, TaK 1 BCI€T CUCTEMU, 3 METOIO KOH-
TPOJIIO Ta YNpaBiiHHA ii (piHaHCOBOIO cTiliKicTIO. [TiAX1a 10 ouiHkK (piHaHCO-
BO1 CTIMKOCTI OaHKIB, 1110 (DOPMYETHCSI HA PIBHI JICPKABHOTO PETYJIIOBAHHS
Ta HaIJISIy, y3arajJbHIOE IHTEPECH CYCIUILCTBA, OKPEMHUX CTEUKXOJJIEPIB Ta
KJIIEHTIB 11010 3a0€3MeUeHHs BUKOHAHHS BINOBIIHUX (YHKIIIH Ta 3000B’s-
3aHb, OCKUIBKU PI13HI TPYNH €KOHOMIYHUX CYy0’€KTIB (OPMYIOTH BUMOTH 3
ypaxyBaHHSM BIIaCHUX 3a7ad Ta noTped. [Ipu mpomy npiopureramu 6aH-
KIBCBKOTO HArjsiay € cepu MmiaBUIICHUX pu3HKiB. OcOOIMBOrO 3HAUYCHHS
Ha0yBa€ METOJI0JIOT1s OIIHKY (DIHAHCOBOI CTIMKOCTI CUCTEMH, 1110 OXOILTIOE
OaHKM Ta 1HIIHUX Cy0’€KTIB, SIKI TEHEPYIOTh PU3HKHU.

3aranpHa mpobiieMaTrka OIIHKH (DIHAHCOBOI CTIMKOCTI OaHKiB, BUBYCH-
HSl TOJIOBHUX YMHHHUKIB 1 Ba)KEJIB MIATPUMKH 1i KOHTPOJBbOBAHOI'O PI1BHS
€ BOXXJIMBOIO HAYKOBOIO 1 MPAKTHUYHOIO 33/1a4€lo, AKIi IPUCBAYEHO 0arato
JOCIIKEHb Ta METOJUK. SIK mpaBuiio, Npu OUIHII (IHAHCOBOI CTIHKOCTI
PO3IJIS1at0THCS OCHOBHI PU3KKH B JIISUTBHOCTI OaHKIB, OOIPYHTOBYIOTHCS CUC-
TEMHU TTOKa3HUKIB, POBOJIUTHLCS aHAI3 3B’ SI3KY MK 1X 3HAYCHHSIM 1 (paKTHy-
HUM (piHaHCOBUM cTaHOM. /{71 BU3HA4YeHHS ()iHAHCOBOI CTIMKOCTI 4acTo
BUKOPUCTOBYIOTHCS PEUTHUHTOBI OLIIHKK OAHKIB, 0 TAKOXK IPYHTYIOTHCS Ha
BUOOP1 CHCTEMHU OI[IHOYHMX MOKA3HUKIB, TPYIyBaHHI Ta KJiacTepu3alii —
MO€THaHHS OJM3BKUX 3a piBHEM (DIHAHCOBOI CTIMKOCTI 00’ €KTIB B OJTHOPI/I-
HI TPYIIU — B1JI HAWKPAIIOTO J0 HAUTIPIIIOTO.

3anmpornoHOBaHUH IIIX1 1O METOI0I0Tii 0aHKIBCHKOTO HATJISTY Yepe3
KIacu@ikamio OJHOPIIHUX CTPYKTYPHO-(PYHKIIOHAIBHUX TPYH 1 JAOCHI-
JOKEHHS 1X TI0JIOKeHHST Ha kapTi KoXxoHeHa € mepexo oM BiJl CTaTHIHUX
MOKA3HMKIB 1 3aTaJIbHUX OOMEXEHb 10 TPYIyBaHHS MOIIOHUX 00’ €KTIB Ta
1HIMB1IYaJIbHOTO MX01Y JI0 OI[IHKHM (DIHAHCOBOI CTIMKOCTI OaHKIB 3a Gop-
MaJTi30BaHUMH TPOIIETypaMH, IO BPaXOBYIOTh KOHKPETHHUI €Tal PO3BUTKY
CUCTEeMHM Ta cneun@iky OaHKIBCbKUX PU3MKIB BU3HAYEHOTO nepiony. Me-
TOAWKA IPYHTYEThCS Ha IHTEpIpeTallii TpaekTopii 0aHky Ha kapTi Koxone-
Ha — JIOCJIPKCHH] TPUYMH TOCIIIOBHUX 3MiH TO3UIIIN, OPIBHSAHHI 13 TUHA-
MIKOIO 1HIIIUX OaHKIB y MeXaXx 3arajJbHOr0 PO3BUTKY CHCTEMH.

KoxHuii 6aHK SIK CKJIaJHa €KOHOMIYHA CHCTEMA, KA PO3BUBAETHCS Y
KOHKYPEHTHOMY CEPEIOBHIII 1]l BIUIMBOM PI13HOMAaHITHUX BHYTPIIIHIX Ta
30BHIIIHIX YHHHHUKIB, XapaKTEPHU3y€EThCS BIACHOIO CTPYKTYPHOIO crierudi-
KO0 Ta mpodisieM pusukiB. [loripmieHHs OKpeMUX acreKTiB HOTO MisUTBHOCTI
BiTOOpaKy€eThCS y BIAMOBIAHUX MOKA3HUKAX 1 BIUTMBA€E HA BC1 1HII Xapak-
TEPUCTHKHU.

Ock1IbKH CUCTEMA MOKa3HUKIB (PIHAHCOBOI CTIMKOCTI OAHKY BpaxoOBYe
PI3H1 aCHEKTU HOTO JISUIBHOCTI, JOCIIJIPKEHHS iX 3M1H HEOOX1/THO MPOBOIH-
TH KOMIUJIEKCHO, 33 CYKYITHUM BIUIMBOM Ha 3arajbHuil ()iHAHCOBUH CTaH.



Hanpuknan, mogoposkuanHs pecypcHoi 6a3u 0JJHOYACHO BIUIMBA€E HA CTaH
npulyTKy yepe3 3poCTaHHs BUTPAT, HA JIKBIIHICT Yepe3 3MiHy CTPYKTypHU
3000B’s13aHb, Ha MIJBUIICHHS CTaBOK 32 KPEAUTaMH 1 OTIOCEPEIKOBAHO Ha
iX sIKiCTh. Y pa3l 3HAYHMX 3MIH BapTOCTI PECYPCIB TaKUi OaHK NMEPEMICTUTh-
cs 3a kapToro KoxoHeHa 10 HOBOro cerMeHTa 1 3MIHUTh OTOYEHHS, TOOTO
OTpUMAa€ HOBUM CTATyC y CUCTEMI CTPYKTYPHO-PYHKIIOHATIBHUX XapaKTe-
PUCTHK.

Mopnens knactepusallii BUCTYIIA€ CBOEPITHOIO JUHAMIYHOK CHCTEMOIO
KOOpJMHAT ISl IHTepIpeTallii 3MiH MOKa3HUKIB KOKHOTO OaHKy. [Ipu mopis-
HSHHI TTOKa3HMKIB JIJI1 KOXKHOT'O 3BITHOTO IEPi0Iy OJHOYACHI 3MIHH ITOKa-
3HHKIB yCiX OaHKIB yCKJIAIHIOIOTh BCTAHOBJICHHS NEAKUX (POpMajbHO 3a-
(ikcoBaHUX TPAaHMYHUX 3HAYEHB JUIS rpajalii piBHsA (PIHAHCOBOI CTIMKOCTI.
JlocnipKeHHsT pUHKOBOI MO3MIIIT OaHKY, aHajIl3 CTPYKTYPHOI pIBHOBAaru mo-
Ka3HUKIB, pe3yJIbTaTUBHOCTI 3aX0/IB IOJ0 MIATPUMKH (PIHAHCOBOI CTIMKOCTI
Ta JOCATHEHHS CTpATEriuHuX Iiield (pOopMyIOTh BIAMOBIIHUIN MAaTTEpH OaHKY
B HalllOHAJIbHIN OaHKIBCHKIN cUCcTeMI. 3HaUeHHS (PIHAHCOBHUX MOKAa3HUKIB
KOHKPETHOTO 0aHKy OTPUMYIOTh HOBY SIKICHY OIIIHKY, 3Ba)KarO4H Ha HOro
MiCIIe B JMHAMIYHIM CUCTEMI IMOKa3HMKIB yCiX OaHKIB.

Crilike BIIOKpPEMJICHHS CIICIIaTi30BaHUX CTPYKTYPHO-(YHKIIIOHATEHUX
rpyn O0aHKIB CBIAYUTH PO BIAMIHHOCTI iX €KOHOMIUHO1 MPUPOJIU Ta QyHK-
. Koxxna rpymna 6aHkiB moTpedye OKpeMoro miaxoay 10 OIiHKH (iHaH-
COBO1 CTIMKOCTI 13 BpaxyBaHHIM B)K€ HaIpallbOBAHUX JIAHUX IIIOJI0 MOKJIH-
BUX CIICHApiiB PO3BUTKY.

Ominka (piHaHCOBOT CTIMKOCTI 13 OTJISIOM Ha CTPYKTYPHY-(YHKIIIOHATb-
Hy TpyIly OaHKy BH3HAYa€ 1 MiaXoau OaHKIBCHKOTO HATJISAY: HAMOUIbII cuc-
TEeMHI pU3UKH NOTPeOyI0Th 3HaUHUX 3ycmib Ta yBaru. Kapra Koxonena
BUCTYIIAE JIOTTYHO OOIPYHTOBAHUM 1HCTPYMEHTOM KJlacu(ikalii OaHKIB Ta
aHaJI3y CTPYKTYypu OaHKIBCHKOI CUCTEMH, JOCIIIKEHHS XapaKTEPUCTHUK
il cerMeHTiB, 0COOJMBOCTEN iX MPO(LIIB PU3UKIB Ta OCHOBOIO AJis1 TOOYA0BU
e(EeKTUBHOT MOJIeJII KOHTPOJIIO 32 JIIsUTHHICTIO OaHKIB OKpeMux rpyn. Hass-
HICTh YITKO1, MATEMAaTHYHO OOIPYHTOBAHOI, METOJIMKHU PO3IO1Ty OaHKIB 32
CIeliajli30BaHUMU TPyIaMH J03BoJjIsie (hopMasizyBaTH MiAX1 0 PO3MOIi-
Jy pUHKY Ha Oy/Ib-SIKUiA TIeP10/1 Yacy.

3 mo3wuIliii 6aHKIBCHKOTO PETyJIFOBAHHS Ta HArJsy 3alpOIIOHOBAHUI
amapar HeHpOHHUX MEpPEeX JI03BOJISIE HE JIMIIIE MOSACHUTH Cy4acHUM cTaH OaH-
KiBCHKOI CHCTEMH Ta OIIHUTH (P IHAHCOBHM CTaH KOXKHOTO 3 1i 00’ €KTiB, aye
1 BCTAaHOBJIIOBATU 3am001KH1 OOMEXEHHS [ OyIb-KOTr0 OaHKy AJIsl Mij-
TPUMKHU HOTO (PIHAHCOBOI CTIHKOCTI.
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Po3ain 1
TPAHCO®OPMALUIA NIAXOoAaiB
0O BAHKIBCbKOI'O HAIrnAQy:
CBITOBUM [OCBIA TA YKPAIHCbKI PEANII

1.1 ®opmyBaHHSA nigxoAaiB A0 OaHKIBCbKOro Harnsay
B npoueci eBonouii 6aHKiBCbLKMX CUCTEM

1.1.1 BupoBajkeHHsI KOHUEMNUil MPYACHUiHHOT0 HATJISIAY
HA OCHOBI PM3HKIB

BianoBigHO 10 YMHHOTO 3aKOHOJABCTBA Ta HOPMATUBHO-TIPABOBUX aK-
TiB HarionansHoro 6anky Ykpainu, MeTor 0aHKIBCHKOT'O PETyIIOBaHHS Ta
HarJIsay € 3MIIHEHHS] CUCTEMHOI CTa0lIbHOCTI, 30UIbIIeHHS €()eKTUBHOCTI
poOOTH OAHKIBCHKOI CUCTEMH, MIATPUMAHHS PiBHS PUHKOBOI JOBIPH, CIIPHSIH-
HSl KOHKYPEHIIi1, 3aXUCT IHTEPECIB CIMOKMBaviB OaHKIBChKUX MOCHyT [314].
3aBiaHHA TIATPUMKH (DIHAHCOBOI CTIMKOCTI OaHKIB BU3HAYAE CYCHUIbHI BU-
MOru 710 OaHKIBCHKOT'O PETYJIFOBaHHS Ta HArJSAAY, SIK1 IOCTIHHO 3pOCTAIOTH,
3 OTJISIAY HA YCKIIQHEHHSI Ta PO3IMIUPEHHS 0aHKIBCHKUX OTepallii.
MixxHapoaHui Ta BITUU3HSHUM JIOCB1I HEOJHOPA30BO JEMOHCTPYBAaB,
10 OCHOBHI YMHHUKH (DIHAHCOBOI AecTabinizamii y mepio eKOHOMIYHHUX
KpHU3 30CepeKeHi came B 0aHKIBCBKOMY CEKTOPI, SIKUi Y PUHKOBIN €KOHO-
MIIIl € TOJIOBHUM KaHajoM (piHaHCOBOTO TOCEpeaHUIITBA. Buxoasuu i3 Bij-
KPUTOCTI IPUPOAH, crielU(iku QYHKI, OaHKK 3HAYHOIO MIPOIO BIUYBaIOTh
1 IIBUAKO TPOSIBISIOTH OY/Ib-5IKi CTPYKTYpPHI AucOanancu (piHaHCOBO-€KOHO-
MIYHHUX CHCTEM, TOOTO CTAOTh 1HIUKATOPAMH PI3HOMAHITHUX MPOSIBIB HE-
cTabutbHOCTI. BHACHIIOK 11bOr0 OaHKH BUCTYMAIOTh JXKEPEIOM BPa3JIMBOCTI
(biHAHCOBUX CHUCTEM Ta MAaKPOEKOHOMIYHOI CTaOUIbHOCTI KpaiH. Bpa3nuBicTh
(Gh1HaHCOBOT CUCTEMH IIOB’sI3aHa HacamIiepe]] HalBaKJIMBIIIUMU 11 QyHKIII-
SIMHU — PO3MO/IJIOM PU3HKIB 1 3a0€3M1€YEHHSM J1KBIAHOCTI.
Cy4vacHuii po3BUTOK (hiHAHCOBOTO PUHKY 0AaraTOKpaTHO 3MIIHIOE TaKy
3aKoHOMipHICTh. Cepel 00’ €KTUBHUX YMHHUKIB IT1JIBUIIICHHSI TIPOSIBY HECTa-
OUTBHOCTI CydacHMX OaHKIBCHKMX CHCTEM Y MEpILy Yepry BUIUIAIOTH TaKl sK:
® PO3IIMPEHHS CHEKTpa Ta AuBepcudikaiis (iHAHCOBUX MOCIYT, CTPIMKE
BIIPOBAPKCHHSI HOBUX OAHKIBCHKUX MPOAYKTIB, IHCTPYMEHTIB Ta Pi3HO-
MaHITHUX HOBOBBEJICHb;

e Ji0epanizalis pyxy KamiTaiay, 0 MOCUJIIOE 3aJeXKHICTh HalllOHATbHUX
OaHKIBCHKHX CHUCTEM B1JI “30BHINIHIX IIOKIB’;

® DPO3BUTOK (hiHAHCOBUX TEXHOJIOTIH, KOMIT I0Tepr3allis OaHKIBCHKOTO 013-
HECy, OHJIAHHOBHUX CHCTEM PO3PaxyHKiB, 3JaTHUX MUTTEBO MEPEPAXOBY-
BaTH 3HAYHI KOIITH Ha JajcKi BiacTaHi [69; 76].
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Tennenuli rmobanizanii CBITOBOr0 rocnofapcTsa NOCTYINOBO MMPU3BEIU
JI0 CYTTEBOTO MiABUIICHHS POl OaHKIBCHKOI CUCTEMH B Mepediry eKOHOMI-
YHHUX MPOIECIB y LIJIOMY, a TAKOXK B SIKICHUX XapaKTepUCTHKaX (PIHAHCOBO-
eKOHOMIYHUX Kpu3. [Ipn n1boMy O6aHKH € OCHOBHUM IHCTPYMEHTOM CTaOifIi-
3amiitHUX A1, OCKUIBKY JIMIIE MilTHA Ta KepoBaHa OaHKIBChKa CHCTEMa 3/1a-
THa MPOTUCTOSTH KPU30BUM SIBUIAM 3aBJSIKHU BIIMOBIAHUM (PIHAHCOBUM
BaXeJsIM. MIKHapOAHUI JOCB1 JEMOHCTPYE HETOOJAMHOK] BUMA/IKH, KOJIU
3aBISIKU 3YCUJUISIM IIEHTPAbHOTO OaHKy Ta 0aHKIBCHKOI CHCTEMH IMOCia0-
asacs TIMOWHA Kpy3H Ta 11 HachiakiB [32, ¢. 10].

MakpoekoHOMIYHa HECTAOUIbHICTh IEPKABHUX €KOHOMIUYHUX CHCTEM,
SK TIPaBUIIO, TIOB’si3aHAa 31 CTPYKTYPHUMH AedopMaIlisiMu, Cepel YAHHUKIB
SKUX HEOOTPYHTOBAHE PO3MIIICHHS KaIliTaly Ta HeaJeKBAaTHE YNPABIIHHS
O0aHKIBCBKUMH pU3UKaMH. [IOpiBHSAHO 3 IHIIMMHU YYaCHUKAMH €KOHOMIYHOI
TSITBHOCTI caMe 0aHKW MaloTh HEOOX1THUH JOCBIJI, 3HAHHS Ta CTpaTEridyHy
MOTHBAI[II0 HE JIUIIE YIPABISATH BIACHUMHU PU3UKAMU, alie i MOIIUPIOBATH
PU3HKOBY KYJIBTYpPY CEpel CBOIX KIIEHTIB. Takuil MIIX1JT € MOXKJIUBHUM 32
YMOBH aJICKBaTHOTO Ta KBaTI(PIKOBAHOTO MPYJCHIIIIMHOTO HATJISAY Ta PO3BU-
HYTHX MEXaHI3MIB PUHKOBOI JUCITUILIIHHU.

3a cydyacHUMHU MIKHAPOJHUMHU ITiIXOJIaMH, IO BIPOBAKYIOTHCS MPO-
TATOM OCTaHHIX AeCATHPIY, QyHKIlIS OaHKIBCHKOTO HAIISAAY mepeadadae
HaWO1IBII MTOBHE BUCBITICHHS TPOOJIEMHUX TUTaHb 0€3 3aCTOCYBaHHS 0€3-
OCEPEIHBOT0 JETATBHOTO KOHTPOIKO OaHKIBCHKHUX OmNepalliii, BTpy4yaHHs B
MOTOYHY AisUTbHICTH OaHKiB. [IpakTuka nmpyaeHIiitHOTO HATJIALY TIOB’ sI3aHa
13 OLIIHKOIO TMPOILIECIB YIPaBIiHHS pU3HKaMU 3 OOKYy KEpIBHUIITBA OaHKY.
Cam TepMiH OXOAUTH Bl aHTIchKOro “prudential” 1 mepekagaeTbes K
PO3yMHMIA, JasieKorsiAHuil. Opranu peryitoBaHHs MOKJIMKaHI CIPHUSITH MIPO-
BEJICHHIO 0aHKaMHU 3Ba)KEHOI Ta OOIPYHTOBAHOI MOJITUKU MATPUMKHU (hiHAH-
coBoi cTiikocTi [77].

[Tpu ubomy ciijl poO3AIIATH NOHATTS OAHKIBCHKOI'O PEryJIFOBAHHS Ta
Harmsiay. Crucrema GaHKIBCHKOTO PETYIIIOBAHHS OXOILTIOE TIPOIIEC CTBOPEHHS
0aHKIBCbKHUX YCTAaHOB, BU3BHAYEHHS HOPM 1 MPABUI iX IISUIbHOCTI, CUCTEM
KOHTPOJIIO 32 1X JOTPUMAHHSAM, a TAaK0X KOHKPETHHUX MPOIeayp peasizamii
GbyHKIIIM KOHTPOJIIO, 3aCTOCYBAaHHS 3aXO0/[1B BIUTMBY QXK JO OOMEKEHHS JIi-
I[EH31H, BIJICTOPOHEHHSI KEPIBHUIITBA, BBEJACHHSI TUMUYACOBOI aMiHICTpaIii
Ta JIKB1Jalii OaHKIB.

3a BuzHaueHHsM [. JI’IKOHOBO1, peryroBaHHs — 1€ 00’ €KTUBHUI MPO-
IIEC, METOIO SIKOTO € OKPECIECHHS MEX, 10 31MCHIOETHCA 3a JOTOMOTOI0
METO/IB 1 BIMOBIIHUX M IHCTPYMEHTIB JIJIs IOCATHEHHS] BU3HAYEHO1 METH.
[Ipu 11bOMy BUALISIOTH TP OCHOBHI BU/IM PETYJIIOBAHHS: JEpKaBHE, HAIEP-
’KaBHE (MKHapoaHe) Ta acouiatuBHe [117, c. 84].

Jlep>kaBHE peryirOBaHHS, B KOHTEKCTI YIIPaBJIiHHSI OAaHKIBCHKUM CEr-
MEHTOM, — 11¢ PeryJIIOBaHHs, IO 3TIMCHIOETHCS BIIOBITHUMU JIePKaBHUMH
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IHCTUTYTaMHu, 10 SIKUX Hayexarb: BepxoBHa Pana, Ypsaa Ykpainu, Hauiona-
JpHUM OaHK YKpaiHu, iHIIN OpraHu Jep>KaBHOI Biaau. Y 3apyOixkHIN Ta BIT-
YU3HSHIA HAYKOBIH JiTepaTypi NOJA€THCS BUSHAYEHHSI JEPKABHOTO PEryJI0-
BaHHS B HaOLIbII 3aTaJIbHOMY PO3YMiHHI, SIK I[IJIECIPSIMOBAHOTO BILJIUBY
Jep KaBU yepe3 pO3NOPSHKCHHS Ha MOBEIIHKY IIIMPHUEMCTB JIJIsS TOT0, 100
JOCSITHYTH Oa)KaHUX PE3yJIbTAaTiB HA PUHKY.

BinmoBinHO 10 3aKk0OHOMAaBCTBA YKpaiHU, MeTa OaHKIBCHKOTO PETYJIIO-
BaHHS BU3HAUYEHA SIK CYKYITHICTh OCHOBHUX 3aBJIaHb HallioHaIbHOTO OaHKY,
10 MalOTh 1€papXiuHy CTPYKTYpy, HaBefeHy Ha puc. 1.1. Koxxna HactymnHa
MeTa Ma€ 0OMEeXyBaTHUCS pPIBHEM, IO JO3BOJISIE 3HAYHOIO MIpOIO 3a0e3mneuy-
BaTW BUKOHAHHS MOMeEpeHboi. TakuM YMHOM, CIIpUsiHHS (DiHAHCOBOI CTa-
OUTBHOCTI OAHKIBCHKOI CHCTEMH MIAMOPSIKOBYETHCSI OCHOBHOMY 3aBJIAHHIO —
3a0e3MeYeH s CTaOUTLHOCTI TPOMIOBOT OJIMHUII. Y TOH ke 9ac CTaOUTbHICTh
0aHKIBCHKOI CUCTEMH Ma€ MPIOPUTET HAJ[ IHITUMH YPSIOBUMH ITPOrPaMH €KO-
HOMIYHOTO PO3BHUTKY, 3BakKarouu Ha (PYHKIIIi, 1110 BUKOHYE cucTema [316].

OcHoeHe 3ae0aHHs1 HBY:
3abe3neyeHHs CTabinbHOCTI
rPOLLOBOI OAMHML YKpaiHu \ Mema 3:
CNPUSHHS
v AOLEPXKaHHIO
Mema 2: CTINKMX
CNPUSAHHSA TEMNIB
Mema 1: 3a yMOBU, WO He | cTabinbHOCTI 33 YMOBW, WO HE 1 o o iomiumoro
[OCArHEHHS NepeLIKoaXatoTb | BGaHKIBCLKOI NepeLLKkoAKatoTh 3pOCTaHHs
Ta nigTpumka | cucTemu Ta nigTpumka
LliHOBOI €KOHOMIYHOI
cTabinbHocTi 33 YMOBY, LU0 HE NEPeLLKOAKAIoTh noniTMky
ypsany

Pucynok 1.1 — Iepapxis nijieii 0aHKIBCbKOI0 peryJr0BaHHA
3a 3aKOHOJAABCTBOM YKpaiHH

Hannep:xaBHe (HajHaLiOHAIbHE) OaHKIBChKE PETYJIIOBAHHS — LI€ PETY-
JIFOBAHHS, 10 3IHCHIOETHCS, MO-TIEPIIe, MDKHAPOIHUMU OpraHi3allisiMi CBi-
TOBOrO Ta perioHasbHOrO piBHiB (MB®, MBPP, €bPP, BMP Ta inmii), a mo-
JpyTe, IHCTUTYTaMHU OKPEMUX KpaiH, Y KOJIO IHTEPECIB AKMX BXOAUTh Y KpaiHa
(TpaHCHaIIOHATBHI KOMIIaHIT).

Ha nymky ¢axiBiiiB, 3a HaciiakaMu (GiHaHCOBO-C€KOHOMIYHOI KPU3HU
2008-2009 pokiB BigOyBaeThCsl pizke OOMEXKEHHS 30HU PETYIATOPHOIO
BIJIMBY Ha HaIlIOHATHHOMY PiBHI BHACHIIOK MPIOPUTETHOCTI PIlIIEHh HOBUX
HaJIHAIIIOHAIBLHUX PEryJIATOPIB, 30KpeMa y kpainax €Bpomneiicbkoro Corosy,
JOCBIJT IKUX € HAO1IBIN IiKaBUM JIst YKpainu [263, c. 5].
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Aco1iiaTiBHe OaHKIBChKE PETryJIFOBAaHHS — 11€ PeryJItOBaHHs, 1110 MPOoBa-
JIUTHCS PI3HOMAHITHUMU acoUlialisiMU (JOTOBIpHUMHU 00’ €IHAHHSIMU, CTBO-
PEHUMH 3 METOI0 KOOPJAMHAILI] AISUTLHOCTI TOCTIOIAPIOI0YHNX CY0’ €KTIB) IOpPH-
JUYHUX Ta PI3UIHUX 0Ci0 Ha HeAepKaBHOMY piBHI. Takuil Bu peryatoBaHHS
MO’K€ CTaTH aJIbTEPHATUBOIO JCP>KABHOMY peryJioBaHHIO. Acoliallii po3r-
JSAAI0THCS 3aX1JHUMUA HAYKOBISIMH SIK CTPYKTYPH, 1110 IIBUAKO 3MIHIOIOTHCS
1 MPUCTOCOBYIOTHCS 0 HOBUX YMOB. Lle cTae MOXKIMBUM 3aBISKUA TOMY, IO
acoriaTiBH1 00’ €HAHHA JAI0Th 3MOTY YHUKHYTH BEPTHUKAJIBHOI i€papXid-
HOI CTPYKTYpH, TOOTO M IpUTaMaHHa TOPU30HTAIbHA KOMYHIKaTUBHA CHUC-
tema. Came Taki peryJorwdi opraHizaiii MaloTh MPUUTH B MaOYTHROMY
Ha 3MIHY Jep>kaBHUM cTpyKkTypam [380, c. 57].

BiMIHHICTE MIK MOHATTSIMH OAHKIBCHKOI'O PETYJIFOBaHHS Ta OAHKIBCh-
KOI'0 KOHTPOJIIO MOB’sS13aHa 13 PI3HUMU BUJIAMU JISLTIHOCTI, 1110 JOTIOBHIOIOTh
OJIHa OJIHY. baHKIBChKE perysroBaHHS — I1¢ BCTAHOBJICHHS TTOBHOBRKHUMH
opraHaMu KOHKPETHUX MpPaBUJI YW 1HCTPYKIIiH, IO CTBOPIOIOTh OCHOBY Ii-
SUTBHOCT1 0aHKIB, 3a0€3MeUyI0Th CTIMKICTh CUCTEMH, CIpaBeinuBe U edek-
TUBHE HaJIaHHA MOCTYT CIIOXKUBavYaM. Y TOM ke yac 0aHKIBCbKUN KOHTPOJIb
CIpsIMOBaHUM Ha MEPEBIPKY JOTPUMAHHS BUMOT 3aKOHOJABCTBA, a TAKOX
BIJIMOBIAHUX MPAaBUJI Ta IHCTPYKIIIHA MO0 IIsUIBHOCTI OAHKIB.

[Tig cucremoro 0aHKIBCHKOTO HATJISTY CIIiJ pO3yMiTH (hOpMy AisUTEHOCTI
BIJIMOBITHUX J€P)KaBHUX OPraHiB MO0 3a0e3MeueHHs JOTPUMaHHs OaH-
KaMH BUMOT 3aKOHOJIaBCTBA. 3abe3neueHHs (PyHKIN HArJIsy TpOBOIUTH-
Csl BIATIOBITHO JI0 ICHYIOUMX MPYACHIIAHUX KPUTEPIiB MIJISIXOM MOHITOPUHTY
NOKa3HUKIB, NEPEBIPOK A1SIHOCTI OAaHKIB, 3aCTOCYBAHHS 3aXO0/11B BIUIMBY
tomro [118].

VY CBITOBIH MpaKkTULl AESAKl YpsAI0BI OpraHd PO3pI3HAIOTH BIANOBIIA-
JBHICTb 32 KOHTPOJIb 1 3@ PEryJItOBaHHS AiSJIbHOCTI AEMO3UTHUX YCTAHOB.
[Ipuknanom € ckiiajiHa mo/iBiHA OaHKIBChKA CHUCTEMa PEryJIFOBaHHS Ta KO-
HTpoJto (pinaHcoBux yctaHoB CIIIA yepe3 Tak 3BaHMIl OAHKIBCHKUU yYap-
Tep, HArJIS 1 PETyJIIOBaHHA JISTIbHOCTI KOMEPIIMHNX OaHKIBCHKUX OpraHi-
3aIlii Ha peepasbHOMY PiBHI 1 piBHI mTaTiB. YapTepu, a00 MOBHOBAKEHHSI
1010 KOHTPOJIIO, PO3MOJIUICHI TAKUM YMHOM, 1100 MaKCUMaIbHO OXOILTIOBA-
TH pu3uku GiHaHcoBoi cuctemu [187, ¢. 167].

3 no3uttii PyHKIIOHATBHOTO MTPU3HAYCHHS OaHKIBCHKUHN HArJIsi CIIij] BU-
3HAYaTH SIK MIICUCTEMY KOHTPOJIIO JJisi 3a0€3MeUeHHsT HaIIHOCTI 1 CTIHKOCTI
0aHKIBCHKO1 CUCTEMH, sIKa aJIeKBaTHO pearye Ha 3MiHM YMOB ii ()yHKITIOHY-
BaHHS Ta CBOEYACHO MEPEOLIHIOE HATJISAAOBY HOJITUKY 1 IPAKTUKY Yy CBITIL
HOBUX TEHIEHIIIH 1 ABUIILI.

3 TOYKH 30py OpraHi3aIiiiHoro mjaxory OaHKIBChKUN HATJISA — I1€ YIIOB-
HOB@)XCHI YCTAaHOBH, SIKUM HAJI[aHO BUKIIFOYHE MPABO 3/IHCHIOBATH HATJIS
3a 0aHKIBCHKOIO JTISUTbHICTIO.
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3 mo3uIlii METOANYHOTO 3a0e3MeueHHs OaHKIBChKAM HATJISA CJTiJT PO3-
TJISIIATH K CYKYITHICTh METO/IB, MPUMOMIB, IHCTPYMEHTIB, SIKi BUKOPHUCTO-
BYIOTh OpPTaHM 0aHKIBCHKOT'O HAIJISIAY B MEXaX iX KOMIIETEHIIIT Ta BIIOBI-
JTHO 10 HOpM nipoBeneHHs [117, c. 85].

HactymHe pocmipkeHHsT MPUCBSIYEHO B MEPITY YePry METO0JIOTTUHOMY
acrneKkTy 0aHKIBCHKOT'O HarJsny, 3aBJAaHHSM MOro OHOBJICHHS 1 ajamnTarii 10
CyYaCHHUX YMOB PO3BHUTKY OaHKIBCHKOI cUCTeMH Y KpaiHH.

[IpoBigHY poJib y po3po0Iill TEOPETUKO-METOA0JIOTITUHUX TMOJIOKEHb
BIJIIFPAIOTh AUPEKTHUBHI JTOKYMEHTH ba3enbCchKkoro KomiteTy 3 0aHKIBCHKOTO
HarJsIAy, a MPIOPUTETHUM 3aBAaHHSAM BITUYM3HSHOTO OAHKIBCHKOTO HATJISIAY
€ TpaHcdopmarlis IiaX0/IiB BIAMOBIIHO 10 KOHKPETHUX YMOB Ta CyBEpEH-
HUX pu3uKiB. OCHOBHUM 3aBIaHHSIM € OI[IHKA (PIHAHCOBOI CTIMKOCTI OaHKIB
1 OOIpyHTOBaHE Ta CBOE€YACHE BTPYYaHHs MPU BCTAHOBJICHHI IMiJABUIICHUX
PHU3UKIB.

Cdepa ynpaBiiHHs pU3UKaMH, 1110 3HAXOIUTHCS HA MIEPETUHI THTEPECIB
OaHKIB Ta iX KIJIIEHTIB, NOTPEOy€ BUBUEHHS JUHAMIKHA PO3BUTKY OaHKIBCHKOI
CHUCTEMH, OIIIHKH MPOodUII0 PU3UKIB Ta PO3POOKHU Tr(epeHIiHoBaHUX ITi1X0-
JB JI0 PI3HUX CTPYKTYPHO-(PYHKIIOHAIBHUX IPYIl OaHKIB.

HarnsgoBuii MexaHi3M CIIPSIMOBY€ETHCSI Ha OIIHKY €()eKTUBHOCTI CHC-
TEM PU3HK-MEHEI)KMEHTY OaHKIB, JOCTATHOCT] AKICHUX Ta KUIbKICHHX I10-
Ka3HUKIB, IO BUKOPUCTOBYIOTHCSA OAHKaMU, IMiICYMKOBHI BUCHOBOK II0JI0
npodiTt0 PU3HUKIB, KUTBKOCTI KOXKHOTO 3 KOMIIOHEHTIB PU3UKY, SKOCTI yIpaB-
JIHHS HUMU Ta NPOTHO30BAHOTO HANPSIMKY 3MiH. 32 JAHUMHU TaKOl OLIHKH
(hi1HAaHCOBOT CTIMKOCTI BU3HAYAETHCS PEKUM HAIJISAOBUX IPOIEIyp, HE0O-
X1AHICTh MPEBEHTUBHUX 3aX0/I1B II0JI0 3aM00IraHHsl BHYTPILIHIM 1 30BHIIII-
HIM IIIOKaM.

[Tpu BUOOPI afeKBaTHUX 3aXOJIIB BIUIMBY JI0 HECTIMKMX OAaHKIB Ma€ BH-
KOPHUCTOBYBATHUCS OOTPYHTOBaHHMIA 1 TOYHUN METOOJIOTIUHUI amapar, 1o J0-
3BOJISIE MOJICTIOBATH HACIIKU IIMX 3aXO0/11B Ta OIL[IHIOBATH iX €(DEKTUBHICTb.

Jliis 6aHKIBCHKOI cucTeMH YKpainu mpobiema po3BUTKY AUQepeHii-
HOBaHMX MIIXOMAIB A0 OKPEMHX TPyl OaHKIB, IO MalOTh CTPYKTYpPHI 0CO-
OJIMBOCTI Ta MPO(pJIb pU3UKIB, € TOCUTh AKTYaJIbHOI. 3HaYHA KUIbKICTh Bi-
TYU3HSHUX OAaHKIB Ma€ HEBEJIUKI aKTUBHU 1 00CIyroBye Hacammepea Oi3Hec,
NOB’SI3aHUM 13 MAKOPUTAPHUMHM akUloHepamu. Taki mMajil KenTUBHI OaHKHU
JIETKO BUKOHYIOTh 3arajibHi €KOHOMIYHI HOPMaTUBH, a CTPYKTYpHI Xapak-
TEPUCTUKU OalaHCy MOXKYTh IIBUJKO 3MIHIOBATHUCS TiJl BIJIUBOM OJIHIET
BEJIMKOI1 orepaiiii, mo Gopmye 3BiTHI TOKa3HUKH. 3p0O3yMLIIO0, 110 MPOodIb
PU3UKY KENTUBHUX OAHKIB CYTTEBO BIAPI3HAETHCS Bl KIIACHYHUX PU3UKIB
BEJIMKHUX OAHKIB 13 PO3TaTYKEHOI MEPEKEIO BIIIUIEHh Ta PO3BUHEHOIO KITi€-
HTCBHKOIO 0a3010.
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[lepeBaxkHa KUIbKICTh HEBEJTMKUX OAaHKIB HE 3/1aTHA 3a0€3MEYUTH Y4acCTl
B peasizallii ypsJaoM MporpaM po3BUTKY 1HBECTULIWHOI AlsIbHOCTI. DYyHK-
ii Ta MOKJIMBOCTI TaKuX OaHKIB 3HAYHO OOMEXEHI, a apaMeTpH MPOLIEHT-
HOT, Tapu(HOI MOJITUKA MOXKYTh 3HAUHO BIJIPI3HATHCS BiJ pUHKOBUX. OCO0-
JIMBOCT1 KENTUBHUX OaHKIB MOTPEOYIOTh CHelM(DIUHUX HATJIAJIOBUX 1HCTPY-
MEHTIB KOHTPOJIIO.

Oxpemoro mixoly BUMararoTh TaK0X OAHKH, 1110 CIIPSIMYBAJIU OUTBIITY
YaCTUHY aKTUBIB y CIIOKMBYE KPEAUTYBAHHS 1 TPUBAIUHN Yac mepeOyBarOTh
1] BUCOKUMHU PU3UKaMU CTPYKTypHOro nucbanancy. CnerudiuHumu € yMmo-
BU JISILHOCTI BEJIMKKMX OaHKIB 3 1HO3EMHHMH aKI[IOHEPaMH, IO 3aJIeKaTh
B1JI PECYpCHOI MIATPUMKHA MATEPUHCHKMX KOMIAHINA 1 TAKOX MOTPEOYIOTh
aJIeKBaTHOI'O IHCTPYMEHTAPIK0 KOHTPOJIIO 3 IMO3ULINA OaHKIBCHKOTO HAIJISATY.

3a ouinkamu (paxiBuiB, A OaHKIB 3 1IHO3EMHUM KaIliTaloM MOTpiOHa
MOJIEpHI3aLlisl MIIXO0/1B 13 MOCUJIEHHSM PETYJISTUBHOIO BILUIMBY 332 TAKUMHU
HaIpsiMKaMH, IK OOMEXEHHS MOKJIMBOCTI MOHOMOJI13a1lil IEBHUX CETMEHTIB
PUHKY OaHKIBCHKUX MOCIYT, PO3BUTOK MEPEXKI BIAJIIEHb Yy PO3PI31 PET1OHIB
3 MeTOr AuBepcudiKarllii Jkepes pecypciB, BIUTUBY Ha MIPOLICHTHY MOJITUKY
TOI10. be3 BiMOBITHOTO aMIHICTPATUBHOTO PETYJIIOBAHHS BPA3JIUBICTh BIT-
YU3HSAHOT OAHKIBCHKOI CHUCTEMH Iepe]] 30BHIIIHIMYU IOKAMHU 3HAYHO 3pOC-
tatume [109].

3HayH1 32 00CSATOM 1 TpUBaJi 32 YaCOM CTPYKTYpHI JAedopMaliii aKTUBIB
1 3000B’s13aHb OKPEMHX I'PYIl OaHKIB BiJI0YBAIOTHCS HE JIUIIE Yy BITYU3HIHIN
0aHKIBCBKIM CHUCTEMI 1 MOTPEOYIOTh OCOOIMBOIO MIIX0Iy PETYIIIOIYUX Op-
TaHiB.

3a OIiHKaMU BITYM3HSIHUX €KOHOMICTIB, B OCTaHHI JACCATUIITTS Bi0y-
BaeThes Aedopmariis GiHAHCOBOTO MPOCTOPY Yepe3 CYTTEBUH BiPUB TPOIIIO-
BUX TOTOKIB BiJl peaJIbHUX IMPOLIECIiB BUPOOHMIITBA 1 peai3alii Mpo yKiii
710 00CTYyroBYBaHHS CypOTaTHUX 1HCTPYMEHTIB Y HEKOHTPOJIHOBAaHUX Mac-
mrabax o06iry. [Ipu oMy y cBITOBOMY MacIiTall KJIACHYHUM MeXaH13M OaH-
KIBCHKOT'O KPEIUTYBaHHS 13 HApabOBaHUMHU METOJIUKAMH OILIIHKH KPEIUTO-
CIPOMOKHOCTI NMO3UYATBHUKIB, JIKBIAHOCTI 3aCTaBU BUTICHSAETHCS THIIMMHU
M1X0/IaMU PUHKY KamiTaity 1 MoxigHux (iHaHCOBUX 1HCTpyMeHTiB [110].

Ocrtanns (piHaHCOBO-€KOHOMIYHA KpH3a MOKa3aja HEeJOCTaTHIN piBeHb
KamiTaay Ta JIKBITHOCTI OUIBIIOCTI OaHKIB, IEAK] 3 SIKUX BUKOPHUCTOBYBAJIH
CKJIa/IHI, ajie He JIOCUTh aJalTOBaHl 10 peaJIbHUX 3arpo3 METOJUKU po3pa-
XYHKH pIBHSI 3aXHCTY BiJ PU3HKIB. 3a 1i HaclllJIKAMU MI>KHAPOJAHUMH Opra-
HizalisiMu chOpMyJIbOBaHO BUMOTY pedopmu (Tpanchopmartii) miaxomiB
710 MakpoInpyaeHiiiuoro Harisiay. IlocTkpu3oBuil eran po3BUTKY CHUCTEM
06araTtbox KpaiH CBITY BiJ3HAYa€THCS TAKOXK MEPEXO0J0M 10 IEeHTpaizamii
PEeryIsTUBHUX (PYHKIIIH, 3apOBAKEHHIM MaKpONPYASHIIMHOTO HATJIALY
[263, c. 4].
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3riAHo 13 MDKHAPOJIHUMH MPUHIUIIAMH, €PEKTHBHA cucTeMa OaHKIBCh-
KOT'O HarJisily TOBUHHA MaTH YiTKO BU3HA4YEHI 00OB’S3KH Ta 11, ONepaIiiiiHy
HE3aJIEKHICTh, TPO30p1 MPOLIECH, HA/IIiHE YIPaBIiHHSA, aJleKBaTHI PECypCH.
Jns Ykpainu 111 TUTaHHS € HAA3BUYANHO aKTyalbHUMH.

1.1.2 IlepenyMoBH BAOCKOHAJIEHHS CUCTeMH 0AHKIBCHKOIO
HATJISILY

Jnst epekTHBHOT pOOOTH CUCTEMH Ta PO3BUTKY IHCTPYMEHTApit0 OaHKIB-
CBKOTO PETYJIOBAHHS Ta HATJISAY HeoOXiaHI 6a30Bi 30BHINIHI YMOBH, SIKi
NEePEeBaXKHO 3HAXOIATHCS 32 MEKaMU MPSIMOi FOPUCAMKIIIT OPraHiB HAIJSIAY,
X04a, 32 BACHOBKAMH MIXHAPOJIHHUX €KCIIEPTiB, MPUHIIMIIOBO BILITMBAIOTH HA
pesyanbrar [173, c. 9].

[To-mepirie, 11e eeKTHBHA MAKPOCKOHOMIYHA TOJIITHKA, 110 Oe3mocepe-
JTHBO HE BXOJUTH JI0 chepu OaHKIBCHKOTO HAIJIATY, ajie BIUIMBA€E HA Oe3MeKy
Ta e()eKTUBHICTh pOOOTH OAHKIBCHKOI CHCTEMH. 3BayKEHA MAaKPOCKOHOMIYHA
MOJIITUKA JIEP’KABH € MIATPYHTSAM CTaOUIBHOCTI €KOHOMIKH, 11 PE3UCTEHTHO-
CTi, CTIMKOCTI JI0 HEraTUBHUX YMHHHUKIB Ta 3alIOPYKOI0 PO3BUTKY OaHKIBCh-
KOI CUCTEMH.

JpyrumM 4YMHHUKOM € PO3BUTOK 3aKOHOJABYOI PUHKOBOI 1H(GpACTPyK-
TYpH, 10 y HIMPOKOMY PO3YMiHHI BKJIIOUYAa€ HU3KY 0a30BHX 3aKOHOJABUUX
aKTiB 3 MUTaHb KOPIIOPATUBHHUX BiITHOCHH, KOHTPAKTHOTO TIPaBa, 3aXUCTY
IpaB CIIOKMBAYiB, MPAB BJIACHOCTI, MOPSAKY BUpimIeHHs: KOHQIIKTIB. J{o 1i€i
TPYIU TaKOX HaJIeKaTh HOPMATHUBHO-TTPABOBI BUMOTH IIOJI0 BIIPOBAKEHHS
MDKHApOAHUX MPaBHJI OOJIIKY Ta 3BITHOCTI, HE3AJIIEKHOIO ayAUTy, HAI1IHO-
cTi Ta €PEKTUBHOCTI IJIATIKHO-KIIIPUHTOBOI CHCTEMH. TaKoXK CYTTEBY POJIb
BIJIIFPAlOTh PO3BUTOK MIJIXO/IB J0 Harjsay 3a BCiMa yYacHHKamH (iHaHCO-
BOTO PUHKY, TOBHOBA)XCHHS BIJIMOBIIHUX HATJISIIOBUX OPTaHIB MO0 BTPY-
YaHHS B TISUTbHICTH MiA3BITHUX YCTaHOB.

HacrtynHa cyTTeBa KOMINOHEHTA €()eKTUBHOCTI OAHKIBCHKOTO HAIJISITY
OB’ 513aHA 31 CTYIIEHEM PO3BUTKY BA)KEJIIB PUHKOBOI IucuuIbiiHu. Cucrema
HIATPUMKHU BKIIIOYAE aJIeKBaTHY cUCTeMy iHpoOpMallii yYaCHUKIB PUHKY,
CBOEYACHE HAJAHHS MO3UYATbHUKAM, KPEJAUTOpaM, IHBECTOpaM Ta 3alliKaB-
JIEHUM 0c0o0aM TOYHO1, BaXKJIMBOI, MPO30POi, HEOOX1THOI Ta 1OCTATHHOT J1JIS
NPUUHATTA KBaidikoBaHOTO pimeHHs iHGopmarii. J[o 1€l kareropii Takox
MOHA BIIHECTH (DIHAHCOBI CTUMYJIM JI00pe KEPOBAaHMX yCTAHOB, 3aXUCT 1H-
TepeciB 1HBecTOPiB [ 188].

s egexTHBHOTO 0AHKIBCHKOTO HArJIsAy HEOOX1IHA MPUIHITHA 3aK0-
HosaBya O6a3a. Hacammnepes 1ie cTocyeThesl BperyibOBaHUX MUTAHb HaJaH-
HS JI03BOJIY Ha JISUTHbHICTh OAHKIBCHKUX YCTAHOB, 3/I1MICHEHHS Harjsay, 3a-
CTOCYBAaHHS 3aXO0