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^_`aYa� bcada%� ef� gha�ijkl� dhjk`me�iZ[\l� neYe[oj[\� [k[\edj� opiWXYp
WXkdWojkqe�me\Z`edWojkqe�faikqe�

reop�YZWj�[�e�mWkY�fcpqjkqe�mjkWj�[a�gp`jj�óWmkqe�fija�
ncXkf�pcX�fkm�Z�aoYamj�ijijkgWXkmj�XjkmWojkmj�bedjaYp�sambe`Wojkqe

qp_kcijj� nefe`Wojkg� Z� bcXkfk�mi�%� tiYeijm��kck_k[ojm%� ac[\jdjWY�%� �	���
����	�� WpW[kbYaiYkm� XjkmWojm� bedjaYp� Ykqe�%� WYadj�[� Wj�� eWe_j�[jk%� pche!
fXeiZl� MadkcZ� ujWopbWoj� Yk� bcade%� ef� gha�ijkl� dhjk`me�ikqel� vYaijW�ada
neYe[ojkqe%� degkdefZ� _k�Wojkqe� ����%� fó_c� mjaWYa� we\Z`eda� fXjkfXj[a%
[k[\edj�opiWXYp�WXkdWojkqe%�d�mjk�[jk�we\Z`edjk�Xiagfpg�[kqe�Wj�%�faik�Z
bcXkX�gha�ijkl�dhjk`me�ikqel�vYaijW�ada�Z�jiiZ[\�neYe[oj[\�abce_edaik%�fe
xj�q� ijijkgWXZ[\� XjkmWoj[\� bedjaYp� sambe`Wojkqe� X� bcXZ��[Xkijkm� babjkcp
[kiZ�oebjgko�YcXZfXjkWYp�d�e_`aY��befa��d�Ykg�jWYe[jkT

vYaijW�ad�ia�y�eYZm�neYeop%�zacYaoedjk%�uca\j�edjk%�{pWjaYZijk%�{p!
maijp%�we\Z`edjk�neYe[oj%�degkdefa�_k�Woj%� eba`j�Woj%� h\lcp_jkWXedWoj� ����
WYaceWYa��|jafeme�[XZijk�77�oemp�e�YZm�djkfXjk��_�fXjk�ia`k�a�e%�j��[\[�[
mjk��d�gao�iag`kbWXZm�becX�fop�mjaWYe�we\Z`ód�Z�bcXZbcedafXj��fe�gaoe
iag`kbWXkg� bkc}ko[gj%� Yao�d� bcXZmie�kijp� [\da�Z�ueWojkg%� gaoe� bcXZWbeWe!
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_jkijp� YZm� dj�[kg� `pfXj%� bcXZ� a}koYa[gj� mjkWX[Xai� me\Z`edWoj[\� [k[\
opiWXYp� WXkdWojkqe� beWYaiadjam%� beXda`ag�[%� a_Z� [j�� cXkmjk�h`lij[Z
[k[\mjWYcXa� gaoe�iagWbeWe_ijkgWXkqe�Z�dk�dWXZWYojm�fe_cXk�cX�fX�[kqe�Wj�
Xa�djafeme�[j��Xamoed��Z�jiiZ[\�_ca[jWXoód�bcXkX�k`ko[g�%�becX�fko�fe_cZ
d� XabjWa[\� Z� dZXde`kija[\� cXkmjeW�a� Wdkqe� bcedafX�[kqe%� e_ca`j� Z
beWYaiedj`j%� iagbcXóf�d� W�p�kijp�nhaipl�ueqp� Z�dZW�adjkija� [\da�Z� skqe
mjk`j� d� [kcodj%� ojkfZ� oe�[je�a� ijk� maWX%� bef[XaW� �dj�Y� pce[XZWYZ[\� bcXZ
efbcadjkijp�mWXZ��dj�Ykg�gaoe�iagp[X�[jdjkg�X��djk[amj�aWZWYeda`j%�bef[XaW
bce[kWZg�W�p�Z`j%�Yao�k�ia�jiWXZ[\�beYcXk_a[\%�gaoe�Ye�beqcXk_a[\%�beW�pWXik
_Z`j%� ia� oYóck� kxbkiWa%� gaoe� Ye� deWoj%� a_Z� mjk`j� Wp}}j[Zki[g��� [e� fdjk
ijkfXjk`j� befWoac_edjk� [XZ`j� YZYecedjk� beWYaiedjkijk� ef� _ca[jWXoód� be
qceWXZ�fda�Z�jiiZ[\�dkf�pq�bcXkbeme�kija%�YpfXjk��ef�[pfXZ[\%�ojkfZ�Yca}j
Wj�� ocamacX� a� ijk� Ykqe� opiWXYp%� X� _pYamj%� bedjijki� 77� _�fXjk� fa�
WXYZ[\edkqe�be�qceWXp�ef�bacZ�_pYód%� gkfiao�Ye�Wj��feo�afa%��k_Z�ijk�ia
jiWX�� beYcXk_�� bcXk_jca`j%� YZ`oe� op� [\da`k� ueWojkg� e_ca[ag�[�� ~YócZm
bef[XaW� fdó[\� bca�ijoód� �hdj�Ykqel� wjoe�aga� beXda`a� Wj�� de`ik� WZ[kijk
mjefp%�dacXkijk�bjda�Z�dZopcXkijk�fdó[\�WbpWYód�qecXa�oj%�ef_ZdWXZ�[e
fe�ac�fZ�ia`k�Z%�gkfiao�Yki�Ycpiko�ijk�dj�[kg�YZ`oe�YcXZ�fij�Ycda��móq��Z
[e�Xa�Yk�X_jkcX�%�a_Z�ia�[\da���Z�becX�fko�[k[\edZ�e_có[j`j���da`ijam�bcXZ
YZm�cXkmjk�h`lijoód%�d�WbemijeiZm�[k[\p�_�f�[Z[\%�ef�dWXk`oj[\�ce_e[jXi%
Xa�Zioód%� Xaecoód%� Y��o�Z� gaoeoe`djko�iaXdaiZ[\� ce_e[jXi%� a_Z� YZ`oe�fe
WXacdacop� be[j�qaij� _Z`j�� ^f� WYc��Z� de`iZmj� [XZij�%� [\Z_a� d� mjkgWoj[\
beYcXk_a[\�� nefaYoód� jiiZ[\� YZ`oe� rXk[XZ� neWbe`jYkg� Z� [XZiWX%� fe� fdecp
beWYaiedjeiZ%� dkf�pq� bcXkme�kija� ef_Zda`j� ia� fdecWo�� beYcXk_�� ce_j�
_�f�� bedjiij%� gaoe� WXopc� Z� _pYód� ce_jkija�� ya`k[a� Wj�� bcXZ� YZm� baiem
[k[\mjWYcXem%�a_Z�gaoe�iagdj�[kg�`pfXj�mjkWX[Xai�cXkmjk�h`lijoód�fe�mjaWYa
we\Z`eda� WbcedafXj`j%� a� beijkda��d� ckbkca[gj� [kcojkd� �dj�Ya� befpbaf�a%
YkfZ�f`a�eXfe_Z�mjaWYa�e�iag`kbWX��77�f`a�[\da�Z�ueWojkg�WYaca`j�Wj��ckbkca!
[g�%� d� beYcXk_a[\� dkf�pq� [\�[j� Z� bedjiie�[j� [\cXk�[jhgla�Wojkg� bcXZo�afij
_Z`j%� Xa`k[am� gaoe� iagbj`ijkg�� �a� [e� Wj�� bcXZ� XdZo�kg� bjk[X�[j� megkg� c�o�
d�aWi�� befbjWpg��� �Xja�e� Wj�� d� we\Z`edjk� fija� fdpfXjkWYkqe� [XdacYkqe
`pYkqe�ceop�YZWj�[�WjkfmWkY�YcXZfXjkWYkqe��ncXZ[\efX�[Zm�`pfXjem�fe�we\Z!
`eda�beXda`a�Wj��W�e_efZ�ia�`aY�bj����vYaijW�ad�neYe[oj%�dhegkdefal�_hk�Wojl%
WhYaceWYal�\hcp_jkWXedWojl���	/�������������  ��6�������!���"�!	���tbce_pg��WYcZga
Z�fe_cefXjkga�mkqe�bcade�Yk�bef�we\Z`edkm�WXóWYkqe�[Xkcd[a�ceop�YZWj�[
WjkfmWkY�YcXZfXjkWYkqe�bj�Ykqe��t��neYe[oj�%�W��_��c��tbce_pg��Yk�bcade�fija
fXjkdj�Ykqe� apqpWYa� YZWj�[� WjkfmWkY� WjkfmfXjkWj�Y� [XdacYkqe�� vYaijW�ad
neYe[oj%�[\hec��Zl�dhjk`ojl�oheceiiZl��ne�dbjWaijp�oYóckqe�bcada�[e�fe�W�eda
d�xj�q��ecZqjia�%�eikqe�befag�[Z%�ia�bedcóY�efk_ca��
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^_`aYa�kxYcaoYp�bcada�ia�pWYaiedjkijk� [k[\p� Wa}jaij[ojkqe%�bcXkX� ga�ijk
djk`me�iZ[\�neYe[oj[\�ia[gj�ecmja�Wojkg%�d�we\Z`edjk�eWjaf�kg%�iafaikqe�

ncXkf�xj�qamj�XjkmWojkmj�bedjaYp�we\Z`edWojkqe%�WYaiedWXZ�eWe_j�[jk%
W�adkYiZ�~agkYai�zeba��kxYcaoY�bcada�ia�pWYaiedjkijk�[k[\p�Wa}jaij[ojkqe%
bcXkX� ga�ijk�djk`me�iZ[\�neYe[oj[\�ia[gj�ecmja�Wojkg%�d�we\Z`edjk�eWjaf!
�kg%� iafaikqe%� a� X� aoY� `aYZ[XódWoj[\� apYkiYZ[Xijk�dZfaiZ%� fe� aoY� ijijkg!
WXZ[\�d�WbeWó_�e_`aYZ�befa��d�eWiedjk�iaWY�bpg�[kg�

�	4���5� ��� �!�����  !����6������ 7���!� �����!� ����� 8��� 6�����5!� �����5!
5������5!���!����9�5����5�  ���5���������������5������!����5���������	�

�	48� �77����5� !��!:����� ��!������!� �!��������!�� �!����!��! �!�� �!�����;
6�����!��������! �����6�����������������<���������=>?�>@�A�@���"�� ����77����
��!������� ��� !8� !����!�8�5� �����B��� !����� ��� ��8����� =!77�!���@�� 8����
����� �����!����5�  ���5����B�������5��6�����5����������������!����������  !�
����8��C�D? óA����!����5�  ���5���������������5��:�!8�!����5��:������8��
6�����5!�:����!�!��� �������������5!��"����!���8�5�����  !��5���"��������
!�� ���� E  �����5� C�!���7����5� F�!������5� =! �>��5� G����@�� !����"!���
����  �:����� ��55������� ��� ����� ���� E  �����5� C�!���7����5� =�!��� !�5
G����@�'� �! !����5� !8� ��!������ H����!�� ��� D���8�5� ����8�� C�D? óA
���7��5!����������!���������������������:�������E��I�5����9�5���	�

tcYZop�Z� _ca[Yda� Wa}jaihilj[ojkqe� ia[gj� ecmja�Wojkg%� ef� bjkcdWXZ[\�d
~eceijk� ne`Wojkg� Wdej[\� aiYkiaYód%� eWjaf�Z[\�d� WYe�k[XiZm�mjk�[jk� Lde!
djk%�pcX�fedijk�d�ceop�na�Wojkqe�� YZWj�[� WXk��WkY�fdpfXjkWYZm�p�e�eik�a
ef��agga�ijkgWXkqe�saia�~aXjmjkcXa%�~có`a�ne`Wojkqe%�d�ceop�na�Wojm�YZWj�[
WXk��WkY� WXk��fXjkWj�YZm� WjófmZm� apYkiYZ[Xijk� oei}jcmedaik� Z� beYZm� be
mjaWYa[\� fXjkfXj[XiZ[\� ef� c��iZ[\� baiód�d�ne`WX[Xk� ao[kbYedaik%� W�� Yk�
tcYZop�� bjkcdWXZ�� t_Z� uóq� Wbcadjkf`jdkmp� X� cXkmjeW�a� Ykqe� fece_oedj
_�eqeW�adj�%� Yk� _ca[Yde� Wa}jaihilj[ojk� dWX�ifXjk� }pifpgk� Wj�� bef� YZYp�km
�dj�Ykqe� �cXkqecXa� N``pmjiaYeca� Z� naYcjac[\j� ^cmkijj�� tcYZop�� fcpqj�
�[Xk�%�ef�magWYca�Wdkqe�bckXkiYedaiZ�WYaceWYem�_ca[ojm�Z�ao[kbYedaiZ%
X� eikmj� jfXjk� fe� oe�[je�a%� Wbedjafa� Wj�%� oempijopgk� Z� o`�[X�[Z� bcXkf
e�YacXkm� �dj�Ykqe� �cXkqecXa%� dbjWpgk� Wj�� d� oaYa`eq� jmjei� _ca[oj[\� c�o�
xj�fXa� bcemeYeca%� effadWXZ� qcXZdi�� gkfi�� fe� _ca[Yda� dbjWaikqe%� a
opiWXYp�p�magWYca�Wdkqe�ma�Wj��p[XZ��bcXkX�`aY�YcXZ�_kX��afikg�We_jk�jiikg
iafqcefZ%�bcó[X�bcXZ�oa�fkg�oebjk�magWYkcWojkg�dZbcadjkija�We_jk�WXopcko
Wdej[\�fdjk%�a�be�dZg�[jp�`aY�YcXk[\�77�dbjWpgk�Wj��Xa�[Xk`afijoa��tcYZop�
YcXk[j�� KXk`afijo%� qfZ� mp� _ca[Yde� `aYa� bcXZXia%� p� Ykqe�� magWYca� Wdkqe
WYaiadja� Wj��ia�pmedjeik�mZYe�fe�dacWYaYp�ia� ceo� gkfki�bef�djie� Xa�e!
�ei�� fdafXjk�[ja� qcXZdjki� ia�magWYca%� oYócZ_Z� qe� efmódj�%� a� be�dZg�[jp
ceop�de`ik�ma�beWYaiedjkijk�Xa�ebedjkfXj��_ca[o��X�oa�fZm�magWYckm%�a
oYócZ_Z� efWY�bj��magWYca� Wdkqe� bcXkf� gacmacojkm�ia� ijkfXjk`� [XYkcZ%� Yaoj
ijk�ma�dj�[kg� ce_j��d�mjk�[jk%� We_jk� gkfiao� ia�dacWYa[jk� ce_j�� ijk�me�k
bóYZ%� a�� We_jk� dZgkfia� d� _ca[Ydjk� magWYkcWYde�� tcYZop�� [XdacYZ�� �a
magWYkcWYde� dWY�bpg�[Z� `jWY� pY�[jdkqe� pcefXkija� j� WXYpoj� cXkmjeW�a� ma
beoaXa�� d� _ca[Ydjk� Z� dkf�pq� pbceWXkija� fe� WocXZioj� effa�� dWY�bikqe%
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bcade�mjkgWojk�bcXZg��%� a� ceo�Z� WXk��� ijkfXjk`%� ijk� XaWjafag�[� X�magWYcamj%
m�efWXk�WYde� W�p�Z��� tcYZop�� bj�YZ�� ~piWXY� Wa}jaihilj[oj� Yki� gkWY� pmjk�
dWXk`oj� maYkcja�� We_jk� bcXZWbeWe_j�%� dacWYaY� Wdóg� Z� Ya_a[\acijk�� mjk�
becX�fi�%� XamWXZ%� Wa}jaiZ%� gp[\YZ%� opcfZ_aiZ�� Z� befkWXdZ� dZbcadja�%
mkWXYZ%� babp[jk
%� _pYZ� ���Yk%� [Xkcdeik� Z� jiik� YedacZ%� X� cXkmjeW�a� Wa}jai!
hilj[ojkqe�dZ[\efX�[k%�dZca_ja���tcYZop��WXóWYZ��wagWYkc�gkfki�ia�mjkg�[jk�

WXopc� \pcYedZ[\� iaf� fdafXjk�[ja� We_jk� opbj�� dj�[kg� ijk� bedjijki%� a`k
_ca[Yde%�WYacqedadWXZ%�ma�befXjk`j��dWXZWYoj[\�magWYcód�bcebec[geia`ijk�
tcYZop��WjófmZ��wagWYkc�dZWY�biZ�d�ophilWX[jk�`p_�d�_ca[oj[\�acYZop�a[\%
a`_e�bcXZ�oeiqckWa[\�bp_`j[XiZ[\�Z�_ca[oj[\%�oYócZ_Z�c�o��befijóW��ia�fcp!
qjkqe%�a`_e�W��dojkm�Yoie��\eiecp�fcpqjkqe%�befbafa�djiem�Z�oacem�_ca[!
ojm�� tcYZop�� óWmZ�� �jk� ia`k��[Z� fe� _ca[Yda%� qfZ� WhXlopcZ� fe� dZbcadZ
fagk%�ma� Wj�� pmódj�� X� _ca[Ydkm� Z� ef� oa�fkg� WXopcZ� be� qceWXp� effa�%� a
_ca[Yde�ceXfa�mj�fXZ�magWYcód%�ohYlócXZ� Yao�k�be�qceWXp�fafX�� ef�oa�fkg
WXopcZ��tcYZop��fXjkdj�YZ��Kj�Xa��dWXZW[Z%�[e�ijk�ia`k���fe�oaYa`eqp�_ca[!
ojkqe� Wa}jaihilj[ojkqe%� 77� dWXk`ojkg� ia[gj%� ck`jqjj� Z� oeifZ[gj� `pfXjk� e_[j� Z
e_ZdaYk`k�me\Z`edW[Z%�mjaiedj[jk��ZfXj�Z�WXkd[Z%�a_Z�ijk�bcXkWXoafXa`j�d
opbijk� WXopc� oóX%� [abód%� _acaiód� be� qcpi[jk� me\Z`edWojm� Z� �k_Z� Yk�
Wa}jaiZ� Woembj��� ijk� dZbcadja`j%� aij� ia� dacWYahYal[\� Wdej[\� [Xk`af	
Wa}jaihilj[o�� WafXj`j%� aij� Ya_a[\acijk�mjk`j%� aij� X�iaWXkmj�magWYcamj� Wb��o�
mjk`j%� aij� _pYZ� ���Yk� Z� [Xkcdeik� ce_j`j%� aij� bcXkfada`j� bef� oei}jWojkm� Z
pYcaY�� dWXZWYojkqe� be�edZ� ia� Xamko� me\Z`edWoj%� a� be�edZ� ia� _ca[Yde�
tcYZop��fXjkWj�YZ��zk�_ca[Yde�Wa}jaihilj[ojk�ijk�ma�fkbkifeda��ef��afikg
XdjkcX[\ie�[j�Xamoedkg%�aij�pcX�fedkg%�aij�ef�jiiZ[\�[k[\ód%�a`k�j�edWXkm
Xamko� ma� bcXZfa�� beme[� fe� kxkop[gj�� tcYZop�� gkfZiaWYZ�� �`ko[ga
fdpce[Xi�� fdó[\� WYacWXZ[\� _ca[j%� Ye� gkWY� WYaceWYód%� efbcadja� Wj�� bcXkf
}kWYkm� �hdj�Ykqel� �cXkqecXa%� bcXZbafag�[Zm� d� [XdacY�� ijkfXjk`k� be
�dj�Yoa[\�ykW�aija��p[\a��dj�Ykqe%�d�Yki�WbeWó_��|WXZW[Z�_ca[ja�e_kW�aij
be� dZW�p[\aikg� deYZdjk� _ca[ojkg� XaWjafag�� d� ocp[\[jk� oe�[jk`iZm� d
e_k[ie�[j� ghkqel� mhe�[jl� xj�fXa� bce_eWX[Xa� p� WocXZioj� _ca[ojkg%� ia� WYe`jop
eYdecXeikg%� qfXjk� bcXkWX�ece[Xij� WYaceWYedjk� be� p[XZijeikg� oa`op`a[gj
XdjkcX[\ie�[j�Wdegkg�Yam�pcX�fZ�Wdegk�Wo�afag�%�beYZm�dWXZW[Z�_ca[ja�a`_e
bcXkWX�ece[XiZ[\�WYaceWYód�pYdjkcfXag�%�a`_e%�bcXkX�ocZWoj�deYpg�[%�iedZ[\
e_jkcag�%� a� ghkqel� mhe��l� xj�fX� bce_eWX[X%� d�afX�� Wdeg�� eiZ[\� abce_pg�[%
k`ko[g��befbjWpgk%�xj�qj�fXjkgód�_ca[oj[\%�ckqkWYca�bkc[kbYedk�Z�kxbkiWedk
`jodjfpgk%� a� gk�k`j� pWX[Xkc_ko� d� WocXZi[k� Xiagfpgk� Wj�%� dWXZWYko� bebk�ij�
mag��WYaceWYedjk�Xk�Wdegkg�WYceiZ%�a�Ya�WocXZioa�_�fXjk�Xamoij�Ya�ia�Xamko
Z�ia�o�pfoj%�ia�_kWbjk[XiZm�mjkgW[p� `eoedaia�p�WYacWXkqe�WYaceWYZ%�o`p[X
gkfki� _�fXjk� d� m�efWXkqe� WYaceWYZ%� a� fcpqj� p� bjkcdWXkqe� X� _ca[j�� |� Ykg
WocXZi[k� oeiWkcdpg�� Wj�� Yk� acYZop�Z%� xj�qj� fXjkgód� _ca[oj[\%� ckqkWYca%
WpmmZ%� }pifpWXk� _ca[ojk� Z� XaWYadZ%� oYóck� dk� fdegk� da`ecp� mag�� _Zf	
Wpmm�be[XZijeiZ[\�Z�Ye�ijk�}aiYZ��afik%�a`k�X�eYe%�Wck_ce�Z�o`kgieYZ%�Wamk
WpmmZ�Xa��ijk�meq��77�_Zf	�faik�e_[kmp%�YZ`oe�WamZm�_ca[jem�ia�jiYk!
ckW�ef�WYa�be�X�heYZ[\l�e�m�fe�ceop%�Z��afki�qceWX�_ca[oj�kxbkiWedaiZ�ijk
me�k�_Zf	�ia�jiik��afik�mjkgWojk�beYcXk_Z%�a`k�WX[Xkqó`ijk�ia�Wam��[\da��
ueWo�� Z� eXfe_�� oe�[je�a� me\Z`edWojkqe� dkf�pq� fZWbeXZ[gj� ghkqel� mhe�[jl
xj�fXa� bce_eWX[Xa%� oYóckmp�ma%� [e�dk	mjk%� [XYkcZ�mWXZ�odacYa`ijk� b�a[j�
_ca[Yde%�a� gao� Wj�� Xabeme�k%� YkfZ�fdjk�mWXZ�oa�fkqe� YZqefija�a_Z� Wj��d
YZm�oe�[jk`k�efbcadja`j%�gkfia�Xa��Zg�[Z[\%�a�fcpqa�Xa�Xmac�Z[\�_ca[j�}pi!
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feda�� _�f�� fe��hdj�Ykqel��cXkqecXa� e�YacXa�djk[XiZmj� [XaWZ���[XZioj� Xa�
be_e�ik�Z�bedjiie�[j� _ca[ojk� W�� YkT� oa�fZ%�dbjWaiZ�fe�_ca[Yda� Ykqe%�ma
efmadja�� gkfki� na[jkcX%� yfceda�%� K\da�a� ^g[p%� |jkcX�� d� ueqa%� a
[e[XdacYop�bj���caXZ�^g[XkiaWX%�yfceda�%�K\da�a�^g[p�Z�|jkcX�%�gkfie�ia
jiYki[g�� oe�[je�a� �dj�Ykqe� oaYe`j[ojkqe%� YpfXjk�%� a_Z� uóq� Xa� bcXZ[XZie
�cXkqecXa��hdj�Ykqel�d�XaW�pqa[\�bj�[jp�cai�naia�skXpWedZ[\�befdZ�WXZ�
oe�[j��� Z� djac�� oaYe`j[o�%� W[\ZXmZ� Z� \kckXg�� dZoecXkij�%� a� Xqef�� mj�fXZ
baiZ%� mj�e��� mj�fXZ� [\cXk�[jaiZ%� fXjkfXj[Xikmp� mjaWYa� Ykqe� ba�WYdp
WX[X��`jdk� baiedaijk� Z� _ca[Yda� Ykqe� bemie�kijk� faceda�� ca[XZ�%� oa�fZ
_caY� [e� ceop� effa� Wbcadjkf`jdkg� Wdegkg� bca[Z�fe� WocXZioj� be� X�eYkmp�ia
[\da���ueWo��Z�oa�fZ�Wdegk��dj[k�d�femp�mjk��_�fXjk%�X�oYóc��Xiagfeda�
Wj��bedjijki�ia�bce[kWga[\�Z�beqcXk_a[\�_ca[oj[\%�}kWY��dj�Ykqe��cXkqecXa
X� bce[kWgamj%� oaXaijamj� We`kijXeda�%� e�YacX� Wdóg� eXfe_ijk� d� abacaYa[\%
e[\�feWYdjk�Z��dj�Ya�bcedjfeda�%�bcXkX�[e�WocZij��gkfi��d�oe�[jk`k�_ca[o�
_�f�� mjk`j� Xk� dWXZWYojm� becX�fojkm� Wdejm%� [\ecZ[\� _ca[j� iadjkfXa�%
WmpYiZ[\� [jkWXZ�%� i�fXiZ[\� caYeda�%� ijk_kWbjk[Xijk� W�a_Z[\� Z� oeiag�[Z[\
feieWj�� xj��Z%� a_Z� eiZ[\� �dj�Ykmj� WaocamkiYamj�Z�becX�fojkm�oaYe`j[ojm
ebaYcXZ`j%� gk�k`j� Xa�� _acfXe� p_eqj� pmac�%� _ca[ja� ia`k�ZYZ� beqcXk_� eikmp
Wbcadj��Z�bjkcdWX��Wbedjkf	�Z�oempij���dj�Y��Xa�fpWXk�eikqe�e}jaceda��Z
jiikmj�be_e�ikmj�p[XZioamj�caYeda��gk�bedjiij��zk�Xa��77�dWXZWYojk�acYZ!
op�Z%�be_e�ik�p[XZioj�Z�bedjiie�[j�_ca[ojk�a_Z�bcXZ�becX�fop�Wdejm�be!
Yemijk�XeWYada�Z�Z�ia�dj�oWX��[\da���ueWo��bcXZ�oe�[jk`k�ecmja�Wojm�bem!
ia�a�Z�Wj�%�ghkqel�mhe�[jl�xj�fXp�bce_eWX[Xedj�Wdkmp�gaoe�ia`k�ZYkmp�cX�f[Z
iaWXkmp%�YkcaX�Z�beYemijk�d�we\Z`edjk�XeWYag�[kmp%�beffagkmZ��9!��5�d
we\Z`edjk�ceop�na�Wojkqe�YZWj�[Xikqe�WjkfmWkYikqe�[XYkcfXjkWYkqe�bj�Ykqe
fija�fdpfXjkWYkqe�bj�Ykqe�!��� ���e_ZdaYk`k�me\Z`edW[Z%�ecmjaijk� Wa}jai!
hilj[Z�waipq��eijojkdj[X%�tdkfZo�ueqfaiedj[X%��cXkqecX��jkYceij�

zk�_ca[Yde�beWYaiedj��beXda`am%�a`k�jiikg�hia[gjl�fe�ijkqe�be[j�qa��ijk
bedjijki%�ef�Woembjg�b�a[j��ijk�bedjiij%�[\j_a�ojkfZ�oacadpWXkm�a`_e�de!
Xkm�djkXjk%� Ye�Xa�bcXkdóX��~eXZ%�oeX�Z�c��ik�beXda`am�ia�ce_jkijk�WXopc%
a`k� mj�Wa� bcXkfada�� ijk� bedjiij%� YZ`oe� ia� Wdegk� beYcXk_�� e_ca[a��� �ija
[XYkciaWYkqe� maga� YZWj�[� WjkfmWkY� [XYkcfXjkWYkqe� bj�Ykqe� d� we\Z`edjk�
�cai[jWXko�va`kXZ�neYe[oj%�dhegkdefal�ohjgedWojl������������  ��������!���"�!�
y�YZm�k�WamZm�febjWkm�abce_pg���9!��5�fdpfXjkWYkqe�Wjófmkqe�gp`jj�YZ!
Wj�[� WjkfmWkY� e�mfXjkWj�Ykqe� d� we\Z`edjk�� vYaijW�ad� vX[X�WiZ� neYe[oj%
[\hec��Zl�dhjk`ojl�oheceiiZl��wjk`j_Z�Xa��mj�We�c�i�[�Z�oeX�Z�bcXkfada�%�YkfZ
oacaij�Wpcede�Xa�Ye�_Zf	�mag�%�a�gk�k`j_Z�Ye�Xa�djafeme�[j��Z�beXde`kijkm
WYacWXZ[\�Ye�[XZij`j%�YkfZ�bcade�_ca[Yda�pYca[j��vYaijW�ad�vX[X�WiZ�neYe[oj%
[\hec��Zl�dhjk`ojl�oheceiiZl�

��	G���� ��J��� J����� !8� !@�!� �77����� ��!�������� �������!�����5� ��?���!;
 ��5���J��8�5���8�5��77���������!�6�!��!���  !��!����!��������:����!���������
���������5�KB�!��������!��������"�����!����!��! �"���� !�����6������"����B��!8��
���!@�A�@�'� ����=�� ��@�	��

KXZYa�km�X�ecZqjia�km%��djaf[X��sai�vadj[oj��ne�oYócZm�fe�aoY�befa!
ijp�ecZqjia��bcXZieWX�[Z�ia�bedcóY�fe� Wjk_jk�efk_ca�%� X� efk_caikqe�pcX�f
oai[k`acj��XaodjYeda��Z�77�befbjWa��Wj���~agkYai�zeba��

#$%�&'�(��	L'��)��'�*)���/'�+�,�����-�.����-��0+*����12+�,�)�3
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^_`aYa� bcada� ef� gha�ijkl� dhjk`me�ikqel� re�[jWXkdWojkqe%� �hed[Xkqel
_hcXkWojkqel�ohpgadWojkqel%�[k[\edj�p�afedWojkmp�iafaikqe�

reop� YZWj�[�e�mWkY� Wjófmkqe�mjkWj�[a� WYZ[Xija�fdpfXjkWYkqe� YcXk[jkqe
fija�

ncXkf�pcX�fkm�Z�aoYamj�ijijkgWXkmj�XjkmWojkmj�bedjaYp�|jiij[ojkqe�Z
bcXkfk� mi�%� saikm� ~eXaojkdj[Xkm%� ckqkiYkm� aoY� YZ[\�k%� WYadj�[� Wj�
eWe_j�[jk�bca[edjYZ�sadfeojm��kfeced�WZi�Kk[\mjWYcX%�Y��oebj��bcada%�ef
gha�ijkl� dhjk`me�ikqel� sóXk}a� ~agkYaia� re�[jWXkdWojkqe%� �hed[Xkqel� _hcXkW!
ojkqel� ohpgadWojkqel%� [k[\edj� WXkdWojkmp� p�afedWojkmp� d� ceop� YZWj�[
WjkfmWkY� bj��fXjkWj�Y� bjkcdWXZm� iafaikqe� Z� W�p��[kqe%� c�o�� d�aWi�� bcXZ
bjk[X�[j%� ia� `aop� [XkcdeiZm� dZ[j�ijeikg%� befbjWaikqe%� X� ecZqjia�km� ia
ecfZiacjgiZm� babjcXk� iabjWaikqe%� ia� babjkc� YcXZfXjkWYe!oebjgoedZ� bcXk!
ijkWjeikqe%�f`a�dbjWaija�fe�xj�q�XjkmWoj[\�bedjaYp�|jiij[ojkqe� WbeWe_km
e_`aYZ�befa��d�Ykg�jWYe[jkT

sóXk}� ~agkYai� ia� K\efecoedjk%� ~cXZdZm%� sacebed[a[\%� {ec_p`edjk%
saopWXZ�[a[\� Z� ��afed[k� re�[jWXkdWoj%� �ed[XZ� _cXZWoj� opgadWoj�� �fZ� Xa
�aWo��naia�ueqa�Z�mejm�WYacaijkm�ef�fadiZ[\�[XaWód�mjaWYe���afedoa
iaXdaik�fe�Xpbk�ijkgWXkg�[ecaX�bcXZ[\efXj�eWjaf�e�[j�X�djeWoamj�bcXZ`kq�kmj
be�e_de�aikg�bcXkf�`aY�oj`op�Yp�d���afed[k�W�e_efZ%�Xk_caijp�Wj��Z�be_p!
fedaijp� femód� XagkXfiZ[\� Z� c��iZ[\� bcXkX� �Zfód%� XqcemafXeiZ[\� Z� Yp
eWjaf�Z[\%�d� [XaWjk� bcXZWX�Zm� eWjafa��mag�[k%� Ya��mag�Yie��� ��afedoa� Xk
dWj� ia�mjaWYk[Xoe� XadefXj� Wj�%� bcXkX� bcXZ_Zdaijk� c��ikg� oeifZ[gj� `pfXj� Z
eWafXaijp� cXkmjk�`ijoód%� a� [\[�[� fe� `kbWXkg� bcXZbcedafXj�� bkc}ko[gj� Z
becX�fop�bcXZXdegYkqe�be�mjaWYk[Xoa[\�gaoe�fXjkfXj[�mjaWYk[Xoa���afedoj
Z�bai�cXkmjk�`ijoem�77�opiWXYp�WXkdWojkqe�Xk_caiZm�WXkd[em�beXda`am
Wdóg� mjk�� [k[\� d� YaoedZ� WbeWó_�� ^_jkcaijk� [k[\mjWYcXa� Xa� djafeme�[j�
fdecWo�� Z� XdjkcX[\ie�[j�� Xqefikmj�q�eWamj�_Z��ma��~YócZ_Z�mja�� gkfiao
hdl�[k[\�opiWXYp�WXkdWojkqe�dWY�bpg�[Z��Wj�%�fa��ma�X�eYZ[\�fdafXjk�[ja�Z
beWYadj�� be[XkWik� [a�kmp� _ca[Ydp%� oYócZ� Xa�� _caY� bcXZgmjk� fe� iapoj
opiWXYp� Ykqe�� [\�eb[a� Z� XabjWXk� X�eYZ� gkfki� qceWXZ� bjkYia�[jk� fe� WocXZioj
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_ca[ojkg� ef`j[XZ�� _�fXjk� bedjijki%� ef� dZXde`kija� ef� dZ�dj[Xeikqe� d
cXkmkW`k�[\�eb[a�Z�bcXZg�[ja�ia�dZ�WXZ�WYe�ko�fe�WocXZioj�X�eYZ[\�WXk���fa�
ma� Z� be[XkWik� [a�kmp� [k[\p�� ucaY� opiWXYp� WXkdWojkqe%� mag�[Z� WZia%� a
[\[�[� qe� Xa�`p_j�� X� [óco�� _ca[j� Wdej[\%� `p_e� X� jiikg� oeifZ[gj� WYaip%� ijk
dj�[kg�YZ`oe�[k[\�bebcadj��ma%�Xa�[óco��Xa��be��p_jei��WXkd[XZoedj�be�eda
[k[\p�Xgkfiaia�_Z��bedjiia��^f�bcXZgk�f�ag�[Z[\�WXkd[ód�ia�gacmacoj�fe
��afedoj� ef� oa�fkqe� bcXkfag�[kqe� Yedac� fe� WocXZioj� _ca[ojkg� be� qceWXZ
fdaia�[jk� _ca�� ia`k�Z���afdkifcedaiZ� fe�mjaWYa���afedoj� bcXZWXkf�WXZ
�djk[� fe� m�efWXkqe� WXkd[a%� Yki� j��� X� ijm� fe� [k[\mjWYcXa� ma� 77� f`a
ebedjkfXkija� Wj�� [k[\edj%� a� oYócZ_Z� d�fcedaiZ� _kX� ebedjkfXkija� Wj�
[k[\edj�Xa[Xe��ce_j��Z�da�Z��Wj�%�YaoedZ�bef�pq�pbefe_aija�_ca[j�dji��fa�
bedjijki��ne�djeWoa[\%�fe�o`p[Xa���afedWojkqe�ia`k��[Z[\%�d�fcedij�WXkd!
[Z%�Xaca_jag�[Z%�be�}pi[jk�deWop�fe�[k[\p�fa��mag���uca[ja�dWXZW[Z�opiWXYp
WXkdWojkqe� [XZiWX�dkf�pq� jidkiYacXa%� jiik� befaYoj%� Yao� fdecWojk%� gaoe� Z
qcemafXojk%�fada��mag�%�YpfXjk��WXacdacoj�fe�p�afedWojkg�qce_`j�ef_Zda�
bedjiij%� Yao�k� [j�� _ca[ja� opiWXYp� WXkdWojkqe� �dj[k� [k[\edk� Z� be[\efij�
oa�fZ�fe�[kcodj�fa��mag�%�a�oYócZ_Z�X�YZ[\�_ca[j�ijk�WYa��Xk��dj[��bef[XaW
kdaiqk`jg� Z� k`kda[Zg%� YaoedZ� fe� WocXZioj� qceWXZ� WXk��� fa�� bedjijki�� �`a
pdjafemjkija� [a�kqe� [k[\p� Yk� bcade� X� befbjWkm� c�oj�megkg� bcXZ� XdZo�kg
bjk[X�[j�dZfag��fija�fdófXjkWYkqe�[XdacYkqe�mjkWj�[a�maga�YZWj�[�WjkfmWkY
bj��fXjkWj�Y� bjkcdWXkqe� ceop�� �� Ykqe� bcada%� d� e_`aY�� dijkWjeikqe%� bcXZ
bjk[X�[j%� ia� `aop� [XkcdeiZm� dZ[j�ijeikg%� befbjW� c�oj� YaoedZT� shóXk}l
~hagkYail�re�[jWXkdWoj�7 ���������  �7��~Yóck�bcade%� gao�Wj��d�We_jk�ma%�[e
fe�W�eda�fe�xj�q�ijijkgWXZ[\�XjkmWoj[\�bedjaYp�|jiij[ojkqe�gkWY�XabjWaik�
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|k� dYecko%� Ye� gkWY� fija� eWjkmiaWYkqe� mjkWj�[a� `pYkqe� YZWj�[� e�mWkY
fcpqjkqe�ceop�

ncada� ia� pWYaiedjkijk� [k[\p%� bcXkX� gha�ijkl� eh�djk[eikqel� xj�[ja
shóXk}al�Lp_emjcWojkqe�WXkd[em�mjaWYk[Xoa�wjaWhYloedoj�faikqe%�e_`aYa�

ncXkf�xj�qamj�XjkmWojkmj�bedjaYp�we\Z`edWojkqe%�WYaiedWXZ�eWe_j�[jk
pchefXeiZl� sai� yaocXkdWoj%� bcade� ia� pWYaiedjkijk� [k[\p%� bcXkX� gha�ijkl
eh�djk[eikqel� xj�[ja� shóXk}al� Lp_emjcWojkqe� WXkd[em� mjaWYk[Xoa� wjaWhYl!
oedoj� faik%� d� wjaWhYloed[k� fija� fdpfXjkWYkqe� YcXk[jkqe� apqpWYj� YZWj�[
WjkfmWkY�bj��fXjkWj�Y�bjkcdWXkqe�ceop�77�ia�bacqamjijk�WbecX�fXeik�j�bcXZ
dZ[j�ijkijp�ia�`aop�[XkcdeiZm�bjk[X�[j�befbjWaik%�dcaX�X�febjWojkm�Yao�k
d�wjaWYoed[k� fija� bjkcdWXkqe� �����5"���� YZWj�[Xikqe� WjkfmWkYikqe� bj���
fXjkWj�Ykqe�fcpqjkqe�ceop�bcXkX�oemjWacXa�YZ[\�fó_c�Lkeia��djkgoedWojkqe
p[XZijeik� j� befbjWaik%� fe� aoY� YpYkgWXZ[\� d� WbeWó_� e_`aYZ� befa�%� oYóckqe
Yck���iaWY�bpg�[aT

sóXk}� \ca_ja� ia�|jWXij[Xp%� saceW�adjp� Lp_emjcWoj%� �dj�Ykqe� na�WYda
rXZmWojkqe�xj���%�oada`kc�^cfkcp�^c�a�uja�kqe�j��hdj�Ykqel�{p_kcYa%�bef!
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WYe`j�|hjk`ojkqel�Mhj�WYdal�LjYhkdWojkqel%�ceYmjWYcX�[\ec�qdj�bai[kcikg%�qk!
ikca�!magec%�[\k}�degWo�shkqel�~hcó`kdWojkgl�whe�[jl�j�rXk[XZ�neWbe`jYkg%�ia
�a_eijp%� ��_cedjk%� nade�e[XZ%� raWXoedjk� ����� j� Mj�WYdjk� rXZmWojm� fXjk!
fXj[XiZ� bai�� �a� }pifamki[jk� XdZ[Xagp� j� e_cX�foód%� oa�fkmp� mjaWYp
bcXZXdejYZ[\%�fag��Yk�bcade�cXkmjk�h`lijoem�opiWXYp�WXkdWojkqe�d�mjk�[jk
wjaWYoed[k%�fe_ca[\�mej[\�befijkWYcXa�Woj[\�fXjkfXj[XiZ[\�`k��[Zm%�oYóck
bcXkX�iacpWXkija�mjk�� [\[�%� Xa`k[ag�[�dWXk`ojkg� XdjkcX[\ie�[j%� efk�mijk�d
YZ[\�k� fe_ca[\� beWYaiedjeikg%� eWe_`jdjk� ghkqe� me�[jl� bhailp� oemjWacXedj
mkmp%� qp_kciaYecedj%� bjWacXedj� bcedkiYedkmp� ����%� YkcaX� Z� ia� beYZm
_�f�[Zm%� !��5!86������%� a�k_Z� _kX� bckbkfZ[gj� dWXk`ojkg� [j�� cXkmjk�h`lij[Z
maqjWYcedjk%�e_cadWXZ�mj�fXZ�We_��gkfikqe�j�WbeWe_ikqe�[X�koa%�ia�oYóckqe
dWXZW[Z%�Xa�[k[\mjWYcXa�beXde`�%�dk�dWXZWYoj[\�cafa[\�Wdej[\�fe�ijkqe�Wj�
ck}kceda`j�� Kk[\mjWYcX� Xa�� becX�fko� ia`k�ZYZ� dkf�pq� acYZop��d� bcada
faikqe%�Ye�gkWY�bcXZ[\efX�[Zm�Xk�WYcei�fe�mjaWYa�Ykqe�opiWXYp�cXkmjk�hjlij!
oem� WXkd[em� _kX� ebedjkfXj� j� pqefZ� [k[\edkg� ce_j�� a_Z� ijk� beXda`a�%
[\Ye_Z� Xa�� [\�eb[a� [\[ja��dbjWa�� fe� [k[\p� Ykqe� cXkmjeW�a%� YkfZ�ia�oe�[j��
fa�� bedjijki� deWop� eoe� gkfie%� ia� [kcojkd� YZ`k�%� fe� WocXZioj� [k[\edkg
X�eYZ[\� fda%� 77� [k[\mjWYcXedj� qceWXZ� e�mia�[jk%� a� be� Xao�[Xeikg� W�p�_jk
p[Xija� oYócZ_Z� magWYkc� [\[ja�� Wdkqe� dZXde`j�%� YaoedZ� bedjijki� fa�� fe
WocXZioj� X�heYZ[\l� bj��%� deWop� fe� oe�[je�a� eoe� j� [k[\� p[X�WYeda�� dkf�pq
me�ie�[j��t�oYócXZ�ijk�W��dZXde`kij%�Ye�j�[j�bedjiij�Wj��dZXde`j���~YócZ_Z�X
[Xk`afijoa�mja�� beWY�bj�� ia�magWYkcj�� `p_� Xk� WYceiZ�bcXZ[\efX�[Z%� YkfZ� Xa
eik�bedjijki�Xab�a[j��fe�WocXZioj�[k[\edkg�X�heYZl[\�fdaia�[jk%�deWop�fe
oe�[je�a�fa��eo�[XYkcZ%�fe�[k[\p�_k[Xo��bjda�j�qecXa�oj�qac[Z�[XYkcZ�j�m�ef	
W�p�Z�� ceo� hjl� ijkfXjk`� WXk��� [k[\edj� [a�kmp� bedjii��� wagWYcedjk� Xa�� be
dWja[\� j�mjaWYk[Xoa[\�d�o`p[Xa[\�mej[\%� Ye� gkWY�wjaWYoedWojm%�Kkojied!
Wojm� j� KXk[Xk`ij[ojm%� bcXZ��[X�� Wj�� fe� Ykqe� bcada%� fa�� mag�� fe� oe�[je�a
mjaWYoedWojkqe� [ece[Xijk� be� X�eYZ[\� fda� j� deWop� }piYód� fda%� mWXZ
�dj�YZ[\� �bjkdaiZ[\�dkf�pq� e_`jqa[gj� [k[\edkg� fe� ceop�mag�[� [XYkcZ%� Xa
oYóck�ghkqe�me�[jl�xhj�fXpl�bce_eWX[Xedj�YpYkgWXkmp�[k[\�b�a[j��bedjijki�be
X�eYZ[\� [XYkcZ%� gaoe� j� �dj[� }piYedZ[\� fe� oe�[je�a� [ece[Xijk� fa�� bedjiij
WXk����~YócZ_Z�Xa��ijk�_Z��beW�pWXiZ%�d�YZm�opiWX[jk�XeWYag�[Z%�[k[\edj�j�Xa
[Z[\��� ijk� [\[ja�� WYai��%� YaoedZ�djiZ�ma� fa�� deWop� fe� oe�[je�a� }piYód
YcXZ� j� fe� [kcodj� YZ`k�%� a� Ye� X� o`p[Xa� KkojiedWojkqe� a�� be� Wo�[Xeikg� d
Kkojied[k� W�e_efXjk%� beYZm� Xa�� dZ�� dZca�eik� bedjiie�[j� beYZ� YZ`oe� fe
oe�[je�a�mjaWYoedWojkqe� ef_Zda�� _Zf	� bedjiiZ%� beoj� Yao� d� KXk[Xk`ijop%
gaoe� j� Kkojied[k� befe_i�� oe�[jk�Z� ijk� p}pifpg�� Wj��� vocXZioa� [k[\eda
bedjiia� _Zf	� p� [k[\mjWYcXa� WYacWXkqe%� a� o`p[X� p� m�efWXkqe%� fe[\efZ
_caYkcWojk� WocXZioedk� j� [k[\edk� ijk� mag�� _Zf	� [XZijeik� _kX� W[\efXoj%
oYóca�bedjiia�_Zf	�[e�odacYa�%�j�ca[\piko�X�dWXk`oj[\�bkc[kbY�[k[\edZ[\�j
WocXZioedZ[\�oemp�_�fXjk�ia`k�a�e�fada��mag���vXYZ[\edkqe�ef�beWYcei!
iZ[\�bcXZgk�f�ag�[Z[\�X�_pYamj�ia�gacmacko�_ca��mag��fe�[k[\p�be�qceWXZ
bjkYia�[jk� j� Ye� YZ`oe�77�bef[XaW� gacmacop�beWYceiij�bcXkfada�� bedjiij%� a
ia� Yacqa[\� Xa_caija� Wj�� bef� de`iZm� Xa_caijkm� ia� [k[\� _pYód�� zao�k� j
beWYceiiZ[\� bcXZdeXiZ[\� WXopc�dZbcadiZ[\� ia� Yacqp� _kX� ebedjkfXj� [k!
[\edkg� opbeda�� �afki� ijk� bedjijki%� a� X� beXde`kijkm� [k[\p� oa�fZ
opbpg�[Z�bedjijki�fa��fe�[k[\p�be�qceWXZ�[XYkcZ%�bef[XaW�Xa��gacmacop�_kX
�afikg� eb�aYZ� opbeda�� j� bcXkfada�� de`ie�� K\efaoj� beWYceiiZm� bef[XaW
gacmacoód�YZ`oe�de`ie�bcXkfada�%�ef�oYócZ[\�fe�[k[\p�b�a[j��bedjiij�be
qceWXZ� bjkYia�[jk%� [k[\edZm� Xa�� Yaoedk� [\efaoj%� Yao� bef[XaW� gacmacoód%
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Yacqód�j�oa�fkqe�[XaWp�de`ie�bcXkfada��_kX��afikg�bcXkWXoefZ�ij�ef�oeqe%
aij� eb�a[kija� Wj��� ~YócZ� Xa�� WZia� e�kij� `p_� [óco�� dZfa%� YkfZ� [k[\� ma
po�YkiYeda�� j� bp�� maqjWYkcjj� Xab�a[j�%� a� b��� bedjiie� _Zf	� facedai��
vbcadZ� dWXZWYojk%� ebcó[X� ocZmjia`iZ[\� /oYóck� fe� fZWbeXZ[gj� Xamoedkg
ia`k��6%�W�fXj��Wj��d�[k[\p�bedjiiZ%�djiZ�gkfiao�ia�Xamko�XabjWZda��mag��
Kk[\mjWYcX� `p_�oYe�jiiZ�X�_ca[j�[k[\edZ[\�Xa`k[a�Wj��bcXZ�YZm�dWXZWYojm
cXkmjk�h`lijoem%� d� YZm� [k[\p� XeWYag�[Zm%� a� bef[XaW� pce[XZWYe�[j� �dj�Y� X
Wdkmj� �dj[amj� j� [\ec�qdjamj� ia� bce[kWg�� WYada`j%� YpfXjk�� f`a� _kXbjk[Xk��
WYda�mjaWYa�oa�fZ�bedjijki�mjk��cpWXij[�%�bce[\� j�op`k%�[Xkqe�ma�fegcXk�
[k[\mjWYcX� j� e_Wkcdeda�� Yki� becX�fko� a_Z� _Z�� Xa[\edaiZ%� X� oYóckg� Ye
WYcXk`_Z�bef[XaW�rkXpcko[gj%�ue�kqe�Kja�a%��acefXkija�na�Wojkqe�ia�gpYcXij
eqija� fada�� dkf�pq� fZWbeXZ[gj� baWYkcXa� YpYkgWXkqe� bedjiij�� t� gk�k`j_Z
gaojkqe� jioac[kcaYa� mjai�� dacYeda�%� ijk� mag�%� [\j_a_Z� Ykqe� iaq�a� _Z�a
beYcXk_a�� zki�k� [k[\� dZ�� dZca�eiZ� Xa� Xa[\edaija� fe_ckqe� becX�fop� j
e_WXkcijk�faikqe�efk�mijk�bcada�pda`ijam�ef�dWXk`oj[\�bedjiie�[j�j�gaoe!
dZ[\�Wo�afko�qcemafXoj[\�/bcó[X�[XZiWXp%�fXjkWj�[jiZ�dWXk`ojkg�Woac_edkg�j
befZmikqe� befaYop� rXk[XZbeWbe`jYkg6�� ~Yóck� Ye� bcade� j� d� ijm� ebjWaik
bpioYa�f`a�YZm�dj�oWXkg�daqj�bcXZ�77�XdZo�kg�bjk[X�[j�c�o��d�aWi��befbj!
Wpg���9!��5�d�wjaWYoed[k�fija�fdpfXjkWYkqe�YcXk[jkqe�!�������!����YZWj�[
WjkfmWkY� bj��fXjkWj�Y� bjkcdWXkqe�� Mj���� sóXk}� Lp_emjcWoj%� bhefWYe`jl� `hjYkd!
Wojl%�qhkikca�l�mhagecl%�cheYmjWYcXl�[h\ec�qdjl�bhai[kcikgl��wjkgW[k�bjk[X�[j%�ia
`aop�[XkcdeiZm�dZ[j�ijeikg��zki�bpioY�[e�fe�jiiZ[\�o`p[Xód�j�dWjód�ecaX
mjkWXoag�[Z[\�d�ij[\�WXkd[ód��[j�qag�[Z�Wj�%�d�YZm�bcadjk�dZca�eiZ%�fe
fa`WXkg�de`j�Wamkqe�gha�ijkl�eh�djk[eikqel�xj�[ja�ghkqel�mhe�l[j�baia�j�fe_ce!
fXjkga�oaWpg�� j� YZ`oe� YZm�bcadkm� WamZm�WXkd[em%�d�wjaWYoed[k�mjkWX!
oag�[Zm%� XaWX[XZ[a�� Wj�� beXda`am� _kX� �afikqe� be[j�qaija� WXkd[ód%� be
dWja[\� mjkWXoag�[Z[\�� 9!��5� d� wjaWYoed[k� fija� bjkcdWXkqe� �����5"���
YZWj�[� WjkfmWkY� bj��fXjkWj�Ykqe�dYeckqe� !����� Lkei� �djkgoedWoj%� oemjWacX�
KXZYa�km� X� ecZqjia�km%� �djaf[X��� tiYeij� �adce[oj�� ~YócZ� ecZqjia�� bcXZ!
ieWX�[Z� ia� bedcóY� fe� Wjk_jk� efk_ca�%� a� X� efk_caikqe� pcX�f� Z� oai[k`acj�
XaodjYeda����a�Ye�Wj��befbjWa��sai�yaocXkdWoj�
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^_`aYa�oebjj�bpioYód�[k[\edj�Yoa[ojkmp�mpca}eWojkmp�f`a�Wbk�ijaija�j
Xa[\edaija%� bcXkX� gha�ijkl� dhjk`me�ikqel� sea[\jma� neYe[ojkqe%� fXjkfXj[a
mjaWYa�wpca}Z%�faik0�

reop�YZWj�[�e�mWkY�fXjkdj�Ykqe�mjkWj�[a�gp`jj�YcXk[jkqe�fija�
ncXkf�pcX�fkm�Z�aoYamj�ijijkgWXkmj�XjkmWojkmj�bedjaYp�sambe`Wojkqe

qp_kcijj�nefe`Wojkg�Z�bcXkfk�mi�%�sóXk}km�vadj[ojm%�6���!ckqkiYkm�Xjkm!
Wojm�bedjaYp� Ykqe�%� WYadj�[� Wj�� eWe_j�[jk%� pchefXeiZl� vYk}ai��aij`kdj[X� Y�
oebj��bpioYód�[k[\edj�Yoa[ojkmp�mpca}eWojkmp�f`a�Wbk�ijkija�j�Xa[\eda!
ija�Wj�%�bcXkX� gha�ijkl�dhjk`me�ikqel�sea[\jma�neYe[ojkqe%�fXjkfXj[a%�faik�%
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ia� babjkcXk� YcXZfXjkWYe!oebjgoedZm� WbjWaik�%� f`a� XabjWaija� fe� xj�q� Xjkm!
Woj[\�bedjaYp�sambe`Wojkqe�d�e_`aY��befa��d�Ykg�jWYe[jkT

npioYa%�fe�e_Wkcdedaija�[a�kmp�[k[\edj�opiWXYp�Yoa[ojkqe�dZbjWaik
Z�befaik%�dkf�pq�oYócZ[\�Wbcadeda��Wj��bedjiij%�fija�Wjófmkqe�iedkm_ca
YZWj�[� WjkfmWkY� bj��fXjkWj�Y� bj�Ykqe�� G��5��� ucaY� opiWXYp%� ia`k��[kqe� WkWgj
Ykg�k%� bcXZWXkf�WXZ� fe�mjaWYa%� bedjijki� ebedjkfXjhkl�� Wj�� bcadp� �dj�Ykmp%
gaoe� Z� bhaieml� [k[\mjWYcXem� dkf�pq� XdZ[Xagp%� gaoe� Z� ia� dWja[\%� oYóck
ia`k���fe�mjaWY��edkg�Z�vYackg�waca}Z%�a� gk�k`j_Z%�bcXZWXkf�WXZ�fe�mjaWYa
`p_� ia�djk�%� becda�� Wj�� X�dacWYaYkm� fe� [\a�p_Z� /�6� _kX� ebedjkfXj� [k[\p%
bedjijki� _Zf	� W�fXeiZ� d� WkWgj� deWojkm� Z� qcXZdiamj� dkf�pq� de`j� _ca!
YkcWojkg��=����8���^We_`jdjk%�bcXZWXkf�WXZ�_caY�opiWXYp� Ykqe�fe�mjaWYa� `p_
fe�dWj%�a�ijkdZXde`eiZ�becda��Wj��fe�dacWYaYp�_kX�ebedjkfXj�bcada��dj��
Ykqe�Z�WkWgj�[a�kg%�W�fXeihZl�ma�_Zf	�deWojkm%�oYócZ�ma�fada��}piYód�fda
Z�qcXZdjki�X�eYZ[\�fda�fe�WocXZij%�ijkbeW�pWXiZ[\��	���8�� �	��Xab�a[j�%�Z
Yki�k�_caY�dZXde`jdWXZ�Wj�%�YcaoYpg�[�WkWgj%�ma�fa��dófoj�qac[Z�YcXZ�j�bjda
qac[Z� bj��fXjkWj�Y%� magWYkcj�� bcXk_Zdag�[Z�� P������� yk� dWjód� maqjWYcedjk
oa�fZ�dkf�pq�odacYa��d�ia�[a�Z�ceo�ma�dZfa��dkf�pq�bcada��dj�Ykqe�fe
WocXZioj�qcXZdjki�fdaia�[jk�Z�deWop�}piYód�/�6�gkfki%�ijk�caXkm�YZ`oe�ma
dZfa�%�odacYa��gkfki�ia�|jk`oaie[�b���}piYa%�fcpqj�ia�ue�k�Kja�e�b���}piYa
Z�YZ[\�qcXZdjki�fdaia�[jk��Q�!�����K\�eb[a�d�bcXZg�[jp�fe�iapoj�cXkmjeW�a
oa�fZ�magWYkc� [XZ`j� Xa�bjkij�fXk� `p_�ia�pW�pqj�bedjijki�dZfa��dWY�bikqe
ef� XabjWaija� [\�eb[a�fe� WocXZioj� X�eYZ[\�fda%�deWop� }piYód�fda%� Ycpioj
f`a�_ca[j�dófoj�odacY�fdjk%�bjda�oeidj�fdjk��B�������[Xk`afXj�[Xdj[Xeikg�
~YócXZ�ia�dZW�pqj�p�magWYcód�XeWYag�%�Yki�fda�ceoj�p�magWYca�Ykcmjieda�
bedjijki� Z� dZXde`j�� Wj�� Wdejm� oeWXYkm�� ~YócZ� bcXZ� dZXde`jia[\� dZfa�
deWop� }piYód�YcXZ%�f`a�_ca[j�Z�_caYedZ[\�dófoj�qac[Z�fda%�bjda�oeidj
[XYkcZ�� ya�� [Xdj[Xkijk� Xa� bjkij�fXk%� p[Xeikg� Wj�� ceo� gkfki� magWYcedj� Xa
cXkmjeW�e�W�p�Z��Z�fa��magWYcedj�fda�Ya`kcZ�_jYk�Z�Wdejm�oeWXYkm�dZXde`j�
Wj�%�gaoe�Z�d�efXkijp�Wdejm�W�p�Z��bedjijki��Q�������K\ec�qjkd�Ykqe��opi!
WXYp�beda�ikqe�bef[XaW�bce[kWgj� bedjiia�_Zf	�bjkcdWXa�bcXkf�e_caXkm�Z
dWXZWYojk�becX�fojT� gacme%�macZ%��dj[Z�becX�fik%�gaoe�d�jiWXZ[\�mjaWYa[\
Xiagfpgk� Wj��� =�B���� ncXZ[\efX�[Z� X� jiWXZ[\� dWjód� Z� X� jiWXkqe� ba�WYda%
bcXkWXoafXag�[Z� d� ce_eYa[\� WkWgj� [a�kg%� ma� _Zf	� oacaiZ� Wkcj��� Z� de`iZm
Xa_eckm� bef� bcXZbafojkm� dWXZWYojkqe%� oYócZ_Z� mja�� befopbZ� ce_j�� d
mjk�[jk� dkf�pq� bcada� �dj�Ykqe�� =����5��� ne� k`ko[gj� maqjWYcaYp� [a�kqe
bedjiia� _Zf	� k`ko[ga� X�e�eia� WkWgj� [a�kg%� e_jkcag�[Z� bhaiódl� [k[\mjWYcXód
qefiZ[\%� ijk� d� [XZm� ijk� befkgcXaiZ[\%� bcadfXjdZ[\%� oYócXZ� bedjiij
gpcZmkiY�dZoeia�%� gaoe� Wj�� Xadjkca� be� jiiZ[\�mjaWYa[\��R��!6��� saoe� Wj�
YZm�bhaieml� [k[\mjWYcXem%� a_Z� bj`ijk� bcXkWYcXkqa`j�d� WkWgj� _ca[j� oa�fZ� X
ij[\�Wdacód%�m��e_ógWYda�Z� jiWXZ[\�ceXYkcoód�Z�W�fXj��Wbcadjkf`jdjk%�ijk
pdefX�[�Wj��oecpb[gamj��afikmj%�pdefX�[kmj�a}koYamj%�Yao�p_eqjkqe%�gaoe
Z� _eqaYkqe%� Xda�ag�[Z� ia� bcXZWj�q�� Wdeg�%� oYóc�� beWX`p_j`j� naip� ueqp%� Z
edWXkm� Xa`k[a� Wj�� bhaieml� [k[\mjWYcXem�d� W�fa[\� Wdej[\�dkf�pq� bcada
�dj�Ykqe�ijk�W�fXj��caXód�ocdadZ[\�j�jiiZ[\%�ijk�ia`k��[Z[\�fe�ij[\%�YZ`oe
feijk���W�adkYikmp�maqjWYcaYedj��I�����nef[XaW�gacmacop�[j��baiedjk�WkWg�
ijk� mag�� XfXjkca�� `pfXj%� b��Yie� ieWX�[Z[\%� gaoe� Z� opb[ód%� _�f�[Z[\� ia
gacmacop%�bedjiij�ef�deXp�p�opb[a�dXj����`afk[ojkqe
�qcXZdjki�fdaia�[jk%
ef�ieWX�[Z[\�b�p[pjki�ef�acWXZiód�fXjkWj�[jp�bedjiij�dXj���qceWX�gkfki��ya
oYóck�odeY��deWoj�ia��dj[k�Z�odacYa`i��mWX���dj�Y��ckodja`i��iag���d�oa��
fZ�odacYa��Xa`k[a�Wj��eiZm��sea[\jm�neYe[oj%�gha�ijkl�dhjk`me�iZl�_hZ�Zl�h�l
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qhkikca�l�W[\k}}�be``hj[jjl�%�mhjkgW[kl�bhjk[X�[jl%�ia�`aop�[XkcdeiZm�dZ[j�ije!
ikg��ne�p[XZijeikg�[k[\p�Ykqe�Yoa[ojkqe�ckdjXgj�Z�p[XZijeiZm�X�ckqkWYcód
bkc[kbYZ�Z�kxbkiWZ�ca[\piop%�e_a[XZdWXZ�djk`oj�ijkbecX�fko%�YZ`oe�bjga�WY!
de� Wame%� ijijkgWXZm� bcXZoaXpg�� bjWaijkm%� a_Z� [k[\mjWYcX� [k[\p� Ykqe� ijk
da�Z�� Wj���afikg�ia�bjga�WYde�kxbkiWZ�[XZij��bef�qcXZdiamj�ia�oe�[j���Z
oac�� Xamoed��� ncXZoaXpg�� Wpcede� ef� fija� fXjWjkgWXkqe%� a_Z%� Xa[XedWXZ�d
bcXZWX�Zm� YZqefijp%� XdZ[Xagik%� bcadkm� gha�ijkl� dhjk`me�ikqle� baia� Z
fe_cefXjkga�bcXZoaXaik�d�oe�[jk`k�dhjk`k_iZ[\l�ehg[ódl�femjijoaiód�[XYkcZ
caXZ�fe� ceop� Wbcadja�� kxkodjk%� �djaY�e�ia� e�YacX� gkfki�bj�oik�fada�� be!
djiij� be� �dj[� bacXk� gkfikg%� Yao� a_Z� feba`jdWXZ� Wj�� bjkcdWXk� fe� be�edZ%
fcpqjk� bj�oik� iedk� [a��� WYadja�� mag�%� `ambZ� Wdegk� doe�e� YcpiiZ� bcXZ
kxkodja[\��djaY�e�WYadja��mag����a�[kcojkd�kxbkiWZ��afikg�[XZij��ijk�be!
djiij��zk�dWXZWYojk�bpioYa�Z�bcadkm�gha�ijkl�dhjk`me�ikqle�baia�pWYaie!
djeik�bef�qcXZdiamj�ia�oe�[j���Z�oac��fdecWo��febk�ija��mag���Ke�bcXZ!
oaXadWXZ%� c�o�� meg�� befbjWpg��� 9!���5�� bjkYiaWYkqe� `jb[a� YZWj�[� WjkfmWkY
WjkfmfXjkWj�Y�bjkcdWXkqe�ceop��saoó_�wagkdWoj%�f��c��o��ne�dbjWaijp�oYócZ[\
bpioYód�d�xj�q��[e�fe�W�eda�ecZqjia��eiZ[\�befag�[Z�ia�bedcóY�efk_ca��
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reop�YZWj�[�e�mWkY�fdpfXjkWYkqe�óWmkqe�mjkWj�[a�WYZ[Xija�fdpfXjkWYk!
qe�fija�

ncXkf�pcX�fkm� j� aoYamj�ijijkgWXkmj� XjkmWojkmj�bedjaYp�sambe`Wojkqe
qp_kcijj� nefe`Wojkg� j� bcXkfk�mi�%� ~ace`km� Ljqe[ojm%� ckqkiYkm� aoY� YZ[\%
WYadj�[� Wj�� eWe_j�[jk%�pcefXeiZ�sai��e�ki%� ijijkgWXZ�feopmkiY�be�bcXkijk!
Wjkijp� ia� babjkc� cp_`edZ%� d� aoYa[\� v�fp� q��dikqe� qp_kcijj� nefe`Wojkg
fkbacYamkiYp�fcpqjkqe�e_`aYedaiZ%�f`a�dbjWaija�fe�xj�q�XjkmWoj[\�bedjaYp
sambe`Wojkqe�befa�%�oYócZ�d�YZ[\�dZcaXa[\T

�a� ckmeiWYca[g�� dhjk`k_ikqel� ghkqel� mhe�l[j� xj�fXa� Nqia[kqe� LkWjed!
Wojkqe%� oaieijoa�oaYkfca`ikqe�oamjkijk[ojkqe%� bce_eWX[Xa� [Xkcijgedjk[ojk!
qe%��k�oe�[j���bace[\ja`iZ%�d�bemjkijeiZm�mjaWYk[Xop�WZYpedaiZ%��afikqe
ia��djaY�e� `p_e�ma�djk�%�eWe_ie�ia�Ye�dZXia[Xei�� j�ia�dWXk`o���	����8� �
��� ���!��!��������77�������!	��ab`joedai�%�X�[k[\ód%�Yam�k�Xiagfpg�[Z[\�Wj�%
ijk�ma�dWbemijkija%�femadja�Wj��bcXZ�YZm%�a_Z�[k[\Z%�d�YZm�k�mjaWYk[X!
op�Xiagfpg�[k�Wj�%�}kWYem�fece[XiZm�aWZWYeda�Z�d�oe�[jk`k��y�oeiWZfkca[gj
Xa�%� �k� Ye� mjaWYk[Xoe� YZYp�km� YZ`oe%� a� ijk� Wam�� cXk[X�� iaXdaik%� [k[\ód
pckqp`edaiZ[\�ijkma%�dj�[�fe�pW�pqj�oe�[jk`ikg�[k[\ód�ijk� Wo�afag�[� j� ef
Ykg� pda`ijag�[� e_`jqa[gj%� fe� fa`WXkg� de`j� j� fZWbeXZ[gj� gha�ijkl� eh�djk[eikqel
xj�[ja� ghkqel�mhe�l[j� vYaijW�ada� \ca_j� ia�|jWXij[Xp� j� saceW�adjp� Lp_emjc!
Wojkqe%�befWYe`kqe�oeceiikqe%�YZ[\�k�fó_c�fXjkfXj[a%�baia�j�fe_cefXjkga%��	�B
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6����oemjWp%�mijk�bedjkcXeikqe�/gk�k`j�[k[\Z�a`jaW�cXkmjk�`ij[Z�[XkcijgedW[Z
fe�oe�[je�a�WXaceqcefXojkqe�ijk�W��ab`joedaik6%�iaXia[Xam%�a_Z�fe�oe�[je�a
[Xkcijgedjk[ojkqe�oa�fZ�cXkmjk�`ijo��	�B�������!����	��ia��djaY�e�fe�oe�[je�a
bemjkijeikqe� [XkcijgedWojkqe� /�	���!���5� ��:�!���5	�� fadijkgWXZm� [k!
[\em�WXaceqcefXojm�ijk�_�fXjk�X�bcXkWXoef�6�ia�ceo�b�a[j��ef�dacWYaYp�be
YZi}edj%�oYócZ[\�Xa�djafeme�[j��gpcZXfZo[gj�fdecp�Yamk[Xikqe%�WbjWadWXZ
ckqkWYc%�dhjk`k_iZl�ghkqel�mhe��l�xj�fX�bce_eWX[X�e_ca��ma�gkfikqe�X�YZ[\�k
cXkmjk�`ijoód�fe�dZ_jkcaija� j� ia� oembecYedaik� Wo�afoj� odjYZ� Ykmp�� ef
Wjk_jk� fada��� G��� �����8��� neijkda�� WXkd[Z� [k[\p� WXaceqcefXojkqe� �	��
!  ��!���	�%��k�ef�WXkd[ód%�X�WYceiZ�ia� gacmacoj�bcXZ_Zdag�[Z[\%�_jec��fe
[k[\p�WXYZ[\edk%�dj�[��k�j�d�KXkcijged[a[\�bef[XaW�gacmacoód�X�c��iZ[\
WYcei�_Zdag��X�_pYamj�WXkd[Z%�a_Z�Yam�k�dXagkmijk�WXYZ[\edk�dZ_jkcaik
ef�bcXZ[\efX�[Z[\�ia� gacmacko�fe�KXkcijgedjk[%�oYóck�be�qceWXZ� WXk��� ef
ocamp�_jec�[%�a_Z�ia� �djaY�e�fe�oe�[je�a�ab`joeda`j%�[e� gk�k`j�fadijkgWXZm
bcadem�j�oeiYcaoYem�ijk�bcXZijkWjk�ocXZdfZ�j�bcXkWXoefZ�/
	�! 6!�D������;
8������"����!��!�����	
�ijijkgWXkqe�beWYaiedjkija6�ia� Yk�be�ZYoj�fe�oe�[je�a
[XkcijgedWojkqe�beXda`am�j�ia�Ye�Wj���	�B�6����55���	�'�mijk�bedjkcXaikqe
/gk�k`j� gha�ijkl� eh�djk[eikqel� xj�[ja� ghkqel� mhe�l[j� fXjkfXj[a%� baia� j� fe_ce!
fXjkga%� iaWY�bj� abce_aYa6%� c�o�� d�aWi�� bcXZ� bjk[X�[j� befbjWpg��� 9!��5� d
vXaceqcefXjk� 8��� gkfZiaWYkqe� �����5"���� !���� 5�  ���5�� �������������5�
:���:�!����5�������5������`kWXZ�Woj%�oemmjWacX�5�!�����������!�� /mjkgW[k
bjk[X�[j6�� reop� YZWj�[� e�mWkY� fdpfXjkWYkqe� Wjófmkqe� fija� fdpfXjkWYkqe
mjkWj�[a�Wjkcbija���jijkgWXZ�feopmkiY%�fe�xj�q�v�fp�q��dikqe�qp_kcijj�ne!
fe`Wojkg�befaiZ�Z�d� Yk�� xj�qj�bef�ipmkckm�fdjk�[jk�fXjkWj�YZm�XabjWaiZ�
ya�djaf[Xam�Nqia[Z�vafedWoj%�aoY�ckqkiY��/wjkgW[k�bjk[X�[j6�v�fp�q��dikqe
ia� Wp[\e�dZ[j�ijeikg�� ne�dbjWaijp� oYóckqe� Ye� feopmkiYp� [e� fe� W�eda�d
oWj�qj�ecZqjia��befag�[kmp�Xdcó[eiZ�XeWYa��

#$%�&'�(��		'��)��'�*)����N'�+�,�
�.
��-��0+*����12+�,�)�3�2+��1�T���UV�)+)1;

�����2���/��,�)�W�,

�	� �	��)������
������������
��#������ �������!� �	��,�
�� %�������
�������	� �	��,���
����
�8��	��"�����#�	�������	��	��E�������������
	��	
������
��������	�
��
 �����������������	��	��8
����� ��������.�����

7��

��� ��)23� �	M�� �� X1�1��2�,-������� /
� 6� ������C��'��+���!
	��
��������������������	�
�����I���������

��0@@9��ncada%�bcXkX�gha�ijkl�eh�djk[eikqel�xj�[ja�sóXk}a�Lp_emjcWojkqe
mjaWYk[Xoedj�KXk[Xk`ijoedj�iafaikqe%�e_`aYa�

�e� v�fp� skqe� NmbkcaYecWojkg�we�[j� j� xj�q� XjkmWoj[\� bedjaYp�~amjk!
ijk[ojkqe%�bcXZWXkf�WXZ�eWe_j�[jk�pcefXheiZl��mZYcZ�wac[jioedWoj%�befa��fe
dbjWaija�d�Yk��xj�qj�bcade%�mjaWYk[Xoedj�KXk[Xk`ijoedj�ef�gha�ijkl�eh�djk!
[eikqel�xj�[ja�sóXk}a�Lp_emjcWojkqe�iafaik%�d�YcXk�[j�iaWY�bpg�[kgT

sóXk}�\ca_ja�ia�|jWXij[Xp%�saceW�adjp%�77��dj�Ykqe�na�WYda�rXZmWojk!
qe�xj����Lp_emjcWoj%�degkdefXj[�ojgedWoj%�cemaiedWoj������WYaceWYa%�d�deg!
Wop�oeceiiZm�oada`kcjj�iacefedkg�ceYmjWYcX%�^cfkcp��dj�Ykqe�vYaijW�ada
oada`kc%� ia� fe_ca[\�ródiZm%�t`kxaifcjj%� KXk[Xk`ijop%� vXadcaijp%� sóXk}!
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be`p�bai�j�fXjkfXj[��|jafeme�[XZij�%�oemp�e�YZm�djkfXjk��_�fXjk�ia`k�a�e%�a
mjaiedj[jk� XdjkcX[\ie�[j� megkg� [Xk[Xk`ij[ojkg%� j�� [\[�[� mjaWYe� megk
KXk[Xk`ijo� op� gao� iag`kbWXkmp� bcXZbcedafXj�� becX�fop%� iafag�� ijijkgWXk
bcade� megk� [k[\edj� opiWXYp� WXkdWojkqe� ia� qeWbefacXZ� fdpfXjkWYp� X
[k[\mjWYcXkm� j� m�efWXZm%� d� mjk�[jk� KXk[Xk`ijop� mjkWXoag�[Z[\%� oYócXZ%
e_cadWXZ�X�bemj�fXZ�gkfikqe�[k[\mjWYcXa%�d�e_cafa[\�[k[\edZ[\�beW�pWXij
mp�_Zf	�mag�%� WbcadZ�mijkgWXk�bef� gkqe� ceXW�fXkijk�befada�%� bedj�oWXk
Xa�%�gaoeYe�e�be_j[jp%�Xadfaijk�Wj�[ód�`p_�cai%�gaoe�Yk��e�kx[kW�ocZmjia`iZ%
fe� Xamoedkg� gpcZXfZo[gj� ck}kceda�� Wj�� bedjiij�� K\�eb[ód%� p[X�[Z[\� Wj�
cXkmjeW�a%�bedjijki�[k[\mjWYcX�d�ckqkWYca�[k[\edk�dbjWZda�%�a�dbjWZda!
iZ[\� be� dZW�pfXk� `aY� oa�fkqe%� ia� djk`k� _�fXjk� dbjWaiZ%� pda`ija�� [XZ`j
dZXda`a��j�d�ckqkWYc�m�efWXZ[\�Xa�oe`kq��bcXZgmeda���sk�k`j_Z�Xa��gaoj�ia
W�e_ef��X�jiiZ[\�fó_c�bcXZWXkf�%�a�[k[\�eikqe�bcXZg���[\[ja�%�YkfZ�gkfikqe�X
bemj�fXZ�Wjk_jk�dZ��[XZ��j�fe�ba�WX[XZXiZ�e_có[j�%�a�Ykqe�iedeXagWX�kqe�d
[k[\�dbjWa��mag�%�a�Ye�f`a�Ykqe%�a_Z�Wj��`j[X_a�[k[\p�ijk�bedj�oWXa�a%�gao�fe
eWó_�fdpfXjkWYp%�[\Z_a_Z�X�WZiód�oYóckqe�[k[\edkqe�e�kij��Wj��gaoj�j�[\[ja�
_Zf	� qeWbefacXkm%� YaoedZ� ef� [k[\p� ijk� ma� _Zf	� effa`eiZm�� K\�ebjk[
oa�fZ%�qfZ�Wj��dZXda`a%�bedjijki�fe�Woac_p�Xab�a[j��X�eYZ[\�be`Woj[\�WXk��%
f`a� [k[\p� opbj�� Ycpiop� Xa� X�eYZ[\� WXk��� j� }piY� deWop� fa�� ia� �dj[k� fe
_ca[Yda��Kk[\� Xa��d� �dj�Ya�pce[XZWYk� X� [\ec�qdjamj�bedjijki�fe�oe�[je�a
ia�bce[kWg��[\efXj�%�deWop�fe� Ykqe��oe�[je�a�fda�caXZ�ia�ceo�be�eo�fdjk
fada�� j� d� fij� XafpWXik� [kcodjk� Xa� X�eYZ[\� Wjkfm� [ece[Xijk� iagmeda��
vXkd[k� X� ba�WYd� [pfXZ[\� ia� gacmacoa[\� ef� _pYód� bacZ� qceWX� gkfki
WXYZ[\edkqe�fe�[k[\p�b�a[j��bedjiij���ZfXj%�d�mjk�[jk�KXk[Xk`ijop�mjkWX!
oag�[k� j� YZm� cXkmjkW�km� _adj�[k� Wj�%� fada�� bedjiij� oa�fZ� ef� Wjk_jk� fe
oe�[je�a�deWop�be�}piYód�YcXZ��Kj�dj�[�cXkmjk�`ij[Z%�77�oYócZ[\�[k[\mjWYcX
ckqkWYckm�fe�[k[\p�dbjWXk� j�fe�XdjkcX[\ie�[j�Xamoedkg�befa%�de`ij�_Zf	
mag�� ef�dWXk`oj[\� ce_e[jXi� bceWYZ[\� j� ba�WX[XZXiZ� /bcó[X� WXacdacoód� be
fij� fdaia�[jk�ia� ceo�oa�fZ� ef_Z�� bedjijki6%� a`k� [XZiWX� qkikca`iZ�oa�fZ
bef�pq� Wdegkg� WZYpa[gj� eb�a[a�� bedjiij��re_eYa� Woac_eda%� gaoa� Wj�� Xfac�Z%
gaoeYe�cZmacXedj�d�beme[�fe�ce_eYZ�[\efXj�%�_kX��afikg�b�aYZ�ce_j��mag��
�a�WYc����ie[i��fe�mjaWYa�fe�bj`iedaija�ef�eqija�d�oe`kg�X�jiikmj�[k[\amj
[\efXj�� bedjiij� `p_� ceoedkqe� WYc��a� iag���� Kj� Xa�� WXkd[k%� d� mjk�[jk
KXk[Xk`ijop�j�be�W�e_efa[\�mjkWXoag�[k%�oYócXZ�ia`k�k��fe�[k[\p�ijk�_�f�%�a
cXkmjeW�a�ce_j��Xk[\[�%�dj�[�WXYZ[\edk%�Yao�gao�j�[pfXeWYceiij%�eb�a[a��mag�%
gaoe� Yk�� [Xk`afXj� dj�[kg� YcXZma�� ijk� bedjiij%� gao� be� gkfikmp%� bef
qcXZdiamj%� aij� Yk�� efmadja�� [Xk`afXj� ef� [k[\edZ[\�bef� �afiZm�bckYkx!
Ykm�ijk�bedjiij��vXkd[k%�be�dWja[\�d�fe_ca[\�mej[\�mjkWXoag�[k%�oYócXZ
WXYZ[\edkqe�b�a[j��ijk�_�f�%�oe�edkqe��ia�ceo�ef�oa�fkqe�cXkmjk�`ijoa�be
qceWXZ� bjkYia�[jk� b�a[j�� fe� [k[\p� bedjiij�� nef[XaW� bca�ijop� de`ij� W�
[k[\edj� mjefp� _k[Xko� fdjk� pWZ[j�� j� Yki� dZWXZioeda��� ~Yóck� bcade� f`a
dj�oWXkg�daqj� j�da`ecp�c�o��d�aWi��befbjWpg���9!���5��d�KXk[Xk`ijop�fija
[XYkciaWYkqe� J� ��� YZWj�[� WjkfmWkY� e�mfXjkWj�Y� [XdacYkqe� !����� �e� WXkd[a
Woac_edkqe�qacijXeiedkqe�d�beme[�fe� ce_eYZ� [\efXj��ijk�bedjiij%� YZ`oe
gkfki%�fe�qacijXeip�e_caiZ�j�b�aYijk�XqefXeiZ%�ia�ceo�_Zf	�ma���	9!��5���
����!	��ia�ecZqjia`k�befbjWaiZ��sóXk}�xj����Lp_emjcWoj��wjkgW[k�bjk[X�[j%�ia
`aop�[XkcdeiZm�dZ[j�ijeikg�
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^_`aYa�oebjj�bcada�d�jmjkijp�gha�ijkl�dhjk`me�ikqel�neYe[ojkqe%�WhYace��
[j[al�WhX[XkcXk[ojkqel%�f`a�[k[\p�iedempca}edWojkqe�faikqe�

reop�YZWj�[�e�mWkY�fXjkdj�Ykqe�mjkWj�[a�WkbYkm_ca�fXjkdj�Ykqe�fija�
ncXkf�pcX�fkm�Z�aoYamj�ijijkgWXkmj�XjkmWojkmj�bedjaYp�sambe`Wojkqe

qp_kcijj� nefe`Wojkg� Z� bcXkfk� mi�%� �cXkqecXkm� {eWXedWojm%� bjWacXkm
XjkmWojm�bedjaYp�Ykqe�%� WYadj�[�Wj��eWe_j�[jk%�pcefXeiZ�vYk}ai��aij`kdj[X%
Y��oebj��bcada�d�jmjkijp�gha�ijkl�dhjk`me�ikqel��k`jxa�neYe[ojkqe%�WhYace�[j!
[al� WhX[XkcXk[ojkqel%� f`a� [k[\p� WXkdWojkqe� iedempca}edWojkqe� faikqe%� fe
xj�q�XjkmWoj[\�bedjaYp�sambe`Wojkqe�d�e_`aY��befa��d�Ykg�jWYe[jkT

y�me[Z%�mijk� bedjkcXeikg� ef� gha�ijkl� dhjk`me�ikqel� �k`jxa� qca}a� ne!
Ye[ojkqe%�fXjkfXj[a�wpca}Z%�Z�d�gkqe�jmjkijp%�fag��ijijkgWX��bcade�[k[\edj
WXkdWojkmp�mjaWYa��edkg�wpca}Z%�me[��oYóckqe�Yki�k�[k[\�XabkdijeiZm
_Z��ma%��k�fe��afikg�bedjiie�[j�iedkg�be[j�qaiZm�ef�Woac_p�ijk�_�fXjk%
[XZiWX�XdZ[XagiZ%�Yaoj�Wam%�gao�d�ceop�bcXkWX�Zm�eb�a[a`j%�Z�iafa`�eb�a[a�
_�f�� be� X�eYZ[\� fdafXjk�[ja� gkfki� ef� WXipca%� Yao�k� WXacdacoj� ef_Zda�� Z
oebZ����%�Ye�gkWY�[j�q�Z�Z�bjkWXZ�oeb�fXjkWj��%�a�Yki%�[e�_kX�qcpiYp%�oeb�bj��
ia�Xade�aijk�Woac_p%�X�Y��YZ`oe�c��ij[�%��k�gp��efY�f�be�qceWXZ�bjkYia�[jk�Xa
oeb��ca[\edaie�Z�beYc�[ei��_�fXjk�X�[XZiWXód%�X�YZm�dacpiojkm%�j��qfZ_Z
bemjme� djafeme�[j� fdecp� �mja�� oYócZ� bcXZg��� p[Xija� X� beffaikqe� ba��
WX[Xkiikqe%� �k� ijk� YZ`oe� poacaiZm� XeWYaijk%� a`k� iadkY� me[� Wdeg�� bcada
Yca[j��bedjiie�Z�dZWY�biZ�d�ba�WX[XZXi�� Wam�e_có[eiZ�_�fXjk��9!��5�d
weca}jk�fija�fXjkdj�Ykqe�7�"��!������YZWj�[�e�mWkY�fcpqjkqe�!�����upfXZ�Woj�
wjkgW[k�bjk[X�[j%�ia� `aop�[XkcdeiZm�dZ[j�ijeikg��zk�bcade�X�me[Z�b`kij!
beYki[gj�pYdjkcfXam�Z�d�[j�qp�beWkWgj�megkg�iaf�bedjiie�[j�ebjWaik�Z�eb�a!
Y��dZmaqa��ef�[k[\p�WXkdWojkqe�ijk�feXde`����ija�fXjkWj�Ykqe�abchZ`al�YZ!
Wj�[�e�mWkY�YcXk[jkqe�ceop��v��Ljbj�Woj%�5�!�����������!��saoe�fXjkfXj[�fija
bj�Ykqe�WYZ[Xija�YZWj�[�e�mWkY�bj�Ykqe�ceop��k`jx�neYe[oj%�5�!�����������!�
ne�dbjWaijp�oYóckg�oebjj�bcada�d�xj�qj�[e�fe�W�eda�befag�[Z�ecZqjia��eikg
ia�bedcóY�efk_ca��

#$%�&'�(��		'��)��'�*)����'�+�,�
N��-�.
N/�0+*����12+�,�)�3

7�

L���������M������V�+(+-���
����������	�������J��� ����
�����
�����	�������'��U����
�������������������������	�
��)���#�D ��'�

^_`aYa� oebjj� feopmkiYp%� ef� dhjk`me�ikqel� upfXZ�Wojkqe� d� jmjkijp
gha�ijkl� dhjk`me�ikqel� �k`jxa� qca}}a� neYe[ojkqe� [k[\edj� Yoa[ojkmp�mjaWYa
wpca}Z�faikqe�

reop�YZWj�[�e�mWkY�fXjkdj�Ykqe�mjkWj�[a�gp`jj�YcXk[jkqe�fija�
ncXkf�pcX�fkm�Z�aoYamj�ijijkgWXkmj�XjkmWojkmj�bedjaYp�sambe`Wojkqe

qp_kcijj�nefe`Wojkg�Z�bcXkfk�mi�%�sóXk}km�vadj[ojm%�6���!ckqkiYkm�Xjkm!
Wojm�bedjaYp� Ykqe�%� WYadj�[� Wj�� eWe_j�[jk%� pchefXeiZl� vYk}ai��aij`kdj[X� Y�
oebj��feopmkiYp%�ef�dhjk`me�ikqel�upfXZ�Wojkqe�d�jmjkijp�gha�ijkl�dhjk`!
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me�ikqel� �k`jxa� qca}}a� neYe[ojkqe� [k[\edj� Yoa[ojkmp� mjaWYa� �edkg� 77
wpca}Z� faikqe%� dcaX� X� abce_aY�� Ykqe� bcXkX� gha�ijkl� dhjk`me�ikqel� �k`jxa
neYe[ojkqe%� fXjkfXj[a�wpca}Z%� ia� babjkcXk� YcXZfXjkWYeoebjgoedZm� WbjWaik%
fe�xj�q�XjkmWoj[\�bedjaYp�sambe`Wojkqe�d�e_`aY��befa��d�Ykg�jWYe[jkT

y�me[Z%�mijk� bedjkcXeikg� ef� gha�ijkl� dhjk`me�ikqel� �k`jxa� qca}a� ne!
Ye[ojkqe%� fXjkfXj[a�wpca}Z%� be� gkqe� jmjkijp� fag�� ijijkgWX�� bcade� [k[\edj
Yoa[ojkmp�mjaWYa� �edkg�wpca}Z%� me[�� oYóckqe� Yki�k� [k[\� XabkdijeiZm
_Zf	� ma%� �k� fe� �afikg� bedjiie�[j� iedkg� be[j�qijeiZm� ef� [oac_p� ijk
_�fXjk%�[XZiWX�XdZ[XagiZ%�Yaoj�Wam%� gao�d�ceop�bcXkWX�Zm�eb�a[a`j%� j�iafa`
eb�a[a��_�f��be�X�eYZ[\�fdafXjk�[ja�gkfki�ef�WXipca%�Yao�k�WXacdacoj�ef_Z!
da��Z�oebZ����%�Ye�gkWY�[j�q�Z�j�bjkWXZ�oeb�fXjkWj��%�a�[e�_kX�qcpiYp�oeb�bj��%
ia�Xade�aijk�Woac_p�bp�WkYoj�ce_j�%�X�Y��YZ`o��c��ij[�%��k�gp��efY�f�be�qceWXZ
bjkYia�[jk� Xa� oeb�� ca[\edai�%� ef� bp�WkYoa� gkfikqe� bedjiikqe� be� X�eYZ[\
YcXZ%� iaf� bedjiikqe� be� X�eYZ[\� WXk��� beYc�[ei�� _�fXjk� X� [XZiWXód%� X� YZm
dacpiojkm%�j��qfZ_Z�bemjme�djafeme�[j�fdecp��mja��oYócZ�bcXZg���p[Xija
X�beffaikqe�ba�WX[XZXijaikqe%� �k�ijk� YZ`oe�poacaiZm� XeWYaijk%� a`k� iadkY
me[�Wdegk�bcade�Yca[j��bedjiie�Z�dZWY�biZ�Wam�d�ba�WX[XZXi��e_có[eiZ
_�fXjk��9!��5�d�wpca}jk�fija�fXjkdj�Ykqe�}k_cpacjj�YZWj�[�e�mWkY�fcpqjkqe
ceop��t�� upfXZ�Woj�� 7�������� �����  ��7� ��� ���!� ��"�!��ija� bj�Ykqe� WYZ[Xija
YZWj�[�e�mWkY�bj�Ykqe�beYdjkcfXam���k`jx�neYe[oj%�mjkgW[k�bjk[X�[j%�ia� `aop
[XkcdeiZm�dZ[j�ijeikg%�fXjkfXj[��edkg�wpca}Z��ne�dbjWaijp�oYóckqe�feop!
mkiYp�d�xj�q��[e�fe�W�eda�ecZqjia��eikqe�befag�[Z�ia�bedcóY�efk_ca��
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z\k�apY\ec�WYpfjkW�ijik�WYaYpYkW�e}�[ca}Y�qpj`fW�/W\ekmaokcW�aif�dka�kcW6�ji�Y\k�Yedi�e}
kaWYkci�nefj``ja�ji�Y\k�09Y\�[kiYpcZT�we\Z`j�%�wZaWYoj�oa%��e�a�aif�vYaca�wpca}a%��`afj�oa%
K\kcijZj�YWj� aif� K\k[\k`iZo%� d\j[\� \a�k� _kki� }jcWY� jiYcefp[kf� jiYe� a[afkmj[� [jc[p`aYjei�
tYYkiYjei� jW� }e[pWkf�ei� Y\k�kY\ij[�aif�[ei}kWWjeia`�a}}j`jaYjei�e}�qpj`f�mkm_kcW%� Y\k�ac[\aj[
}kaYpckW�e}�Y\k�qpj`f�ecqaijXaYjei%�d\j[\�bckWkc�kf�bceYk[YjeijWm%�k`jmjiaYkf�}ckk�[embkYjYjei%
aif�majiYajikf�Y\k�[emb`kYk�fkbkifki[k�e}�K\cjWYjai�qpj`fW�ei�Y\k�`ecf`Z�k[eiemZ�


