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��	�E���JI�KH�IKFLM�NOL�IMIKDPNKJID�QHJO�RJOLI�JO�KCD�KDGGJKHGM�HR�
SHLJTTJN� NOL� JOKGHLFQD� KCDP� JOKH� IQJDOKJRJQ� QJGQFTNKJHO�� HG�
 	G����	�E��
 ��I

J�	G�I���K�E��
UNIJI�HR�KCD�IKFLM�JI�N�IDK�HR�VDODGNT�IQJDOKJRJQ�NOL�OFPJIPNKJQ�PDKCHLI �
WCJQC�NGD�EGJPNGJTM�LDKDGPJODL�UM� KCD�NXNJTNUTD� IHFGQD�UNID�NOL� KCD�NIIDIIPDOK�HR� JKI�
GDTJNUJTJKM� HG� FOGDTJNUJTJKM�� LE���	�F�E
 �����	��� YXDG� KCD� ENIK� LDQNLDI � KCD� OFPUDG� HR�
ZOHWO�RJOLI�HR�NOQJDOK�QHJOI�JO�IDKKTDPDOKI�HR�KCD�%&=&�QDOKFGJDI�[\�JO�LJRRDGDOK�GDVJHOI�HR�
]ZGNJOD � JOQTFLJOV� SHLJTTJN � CNI� JOQGDNIDL� IJVOJRJQNOKTM�� ^HWDXDG � KCDGD� JI� OH�
VDODGNTJIDL� QHPEGDCDOIJXD� IKFLM� HR� KCD� RJOLI� HR� QHJOI� HR� KCD� %&=&� QDOKFGJDI� [\� RGHP�
SHLJTTJN�NOL�JKI�NL_NQDOK�KDGGJKHGJDI �WCJQC�TDL�KCD�NFKCHG�KH�NLLGDII�KCD�IKNKDL�KHEJQ�NOL�
WGJKD�KCJI�NGKJQTD��HG�
J���
��
M�	

�F
	G�

	MI�5�BCD�NONTMIJI�HR�KCD�--.�NOQJDOK�QHJOI�HR�
KCD�%&=&�QDOKFGJDI�[\�RHFOL�HO�KCD�KDGGJKHGM�HR�SHLJTTJN�NTTHWDL�FI�KH�JLDOKJRM�/�EHJOKI�HR�
QHOQDOKGNKJHO�HR�IFQC�RJOLI �JOQTFLJOV�0�IDKKTDPDOKI�ODNG�WCJQC�IDXDGNT�IJOVTD�QHJOI�WDGD�
RHFOL � NOL� 1� IDKKTDPDOKI� ODNG� WCJQC� IJOVTD� QHJOI� NOL� QHJOI� CHNGLI� RHFOL�� `� IDENGNKD�
QNKDVHGM�NPHOV�KCD�QHGEFI�HR�SHLJTTJN�QHJO�RJOLI�JI�PNLD�FE�HR�-3�4LDPHODKJIDL5�QHJOI�
6--�789: �J�D��KCHID�LDQHGNKDL�NI�HGONPDOKI��BCD�EGDIDOQD�HR�N�QHGEFI�HR�RJOLI�HR�NOQJDOK�
QHJOI� HR� KCD� %&=&� QDOKFGJDI� [\� JO� SHLJTTJN � JOQTFLJOV� RJOLI� HR� QHJO� KGDNIFGDI � EHJOKI� HR�
NQQFPFTNKJHO�HR� IJOVTD� RJOLI �DIEDQJNTTM� THQNKJHOI�WJKC�N�QHPUJONKJHO�HR�IFQC� RJOLI�NOL�
KGDNIFGDI � NI� WDTT� NI� KCD� EGDIDOQD� HR� 4LDPHODKJIDL5� QHJOI� NPHOV� KCD� QHJO� RJOLI � VNXD�
VGHFOLI�RHG�LDKDGPJOJOV�KCD�EGHUNUJTJKM�HR�KCD�DaJIKDOQD�HR�N�QHPPHLJKM=PHODM�DQHOHPM�
FIJOV� QHJOI� NI� N� PDNOI� HR� ENMPDOK� JO� KCJI� CJIKHGJQNT� GDVJHO� HR� ]ZGNJOD� JO� KCD� IKFLJDL�
EDGJHL��`TKCHFVC�JK�JI�QTDNG�KCNK�KCDID�QHPPHLJKM=PHODM�GDTNKJHOI�WDGD�OHK�NI�LDXDTHEDL�



NI� JO� KCD� bGDDZ� QHTHOJDI� HR� KCD� cHGKCDGO� [TNQZ� dDN� NOL� NPHOV� KCD� ODJVCUHFGJOV�
BCGNQJNO�KGJUDI���

[NIDL� HO� KCD� NONTMIJI� HR� OFPJIPNKJQ� IHFGQDI � KCD� NGKJQTD� EGHXDI� KCNK� KCD�N��	G

O��E�
L���KGNLD�JO�SHLJTTJN�JO�KCD�%&=&�QDOKFGJDI�[\�WNI�QHOODQKDL�WJKC�YTUJN �DIEDQJNTTM�
LFGJOV� KCD� &%=&&&� QDOKFGJDI� [\�� BCD� IHFKCWDIKDGO� XDQKHG� HR� KGNLD� NQKJXJKM� HR� KCD�
EHEFTNKJHO�HR�SHLJTTJN� JO� KCD�%&=&�QDOKFGJDI�[\�WNI�QHOODQKDL�WJKC� KCD�BCGNQJNO�TNOLI �
RGHP�WCDGD�OHK�HOTM�QHJOI�HR�KCD�bGDDZ�QHTHOJDI�HR�KCD�eDIKDGO�[TNQZ�dDN�NOL�BCGNQJNO�
QHJOI� QNPD � UFK� NTIH� ENGKTM� QHJOI� HR� fNQDLHOJN�� fHIK� HR� KCD� RJOLI� HR� BCGNQJNO� NOL�
fNQDLHOJNO�QHJOI�NGD�RGHP�KCD�JIIFDI�HR�KCD�&%=&&&�QDOKFGJDI�[\��

���
P��I
g�QHJO�RJOL �KGDNIFGD �QHJO �YTUJN �BCGNQD �fNQDLHOJN �&TTMGJN �SHLJTTJN��
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