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HEPE/IMOBA

OCHOBHOIO PHCOI0 Cy4YacHOi EKOHOMIYHOi HayKH, IO BHBYAE
00’ €KTUBHI 3aKOHOMIPHOCTI (DYHKIIIOHYBaHHS 1 PO3BUTKY CYCI1IbCTBA,
€ TIOBCIOJIHE 3aCTOCYBaHHS MAaTEMAaTHYHHX METOJIB 1 MOJENEH, sKi €
YaCTUHOIO METOJMIB 1 Mojened ekoHoMiuHoi Teopii. Takui migxim y
MOETHAHHI 3 €KOHOMIYHUM aHaJli30M BIAKPHUBA€E HOBI MEPCHIEKTUBH IS
€KOHOMIYHOT HayKH 1 MPaKTHUKH.

OCHOBHMM 1HCTPYMEHTOM JAOCII/DKEHHS 1 MPOrHO3yBAaHHS €KOHO-
MIYHMX ABUIL 1 00’ €KTIB € EKOHOMIKO-MaTeMaTUYHa MOIEIb. BOToaiHESA
IHCTpYMEHTapieM EKOHOMiKO-MaTeMaTUYHOTO MOJICITIOBAHHS, 3HAHHS
MaTeMaTHYHUX METOJIB, BMIHHS CaMOCTIHHO iX 3aCTOCOBYBaTH IS
no0yJ0BH EKOHOMIKO-MaTeMaTUYHUX MOJeJei cTae 00O0B’S3KOBOIO
YMOBOIO JUIsl YCIIIIIHOTO MOJIOJIOTO J0CIIAHUKA.

Tomy romoBHa Mera MoHOrpadii — mMOKa3aTH Pi3HOIUIAHOBICTH
MO/JICIIIOBAaHHS, TIPOTHO3YBAHHS B €KOHOMIlll Ta iXHii BIUIMB Ha MpUK-
HATTA PILLICHb.

Jlocnmipkyroun  peanbHe  SBHIE YH  TIPOLEC, EKOHOMICTH
CTBOPIOIOTh €KOHOMIKO-MaTeMaTH4Hy MOJIEeNb, SKa SIBJISE COOOI0
BHYTPIIIIHBOHECYTIEPEWINBY  3aMKHEHY CHCTEMY  MAaT€MaTHYHHUX
CHIBBIIHOIIICHB, BUUISIOTH ICTOTHI ()aKTOPH, SIKi BU3HAYAIOTH SBHUIIIC, 1
BIIKMJAIOTh HECYTTEBI IS BHUPIMICHHS MOCTaBIEHOI MpPoOIeMHu.
dopmatizariii OCHOBHUX OCOOJIMBOCTEH (DYHKI[IOHYBAaHHS €KOHOMIYHUX
00’€KTiB, TEOPETHKO-METOJOJIOTIYHUM  OCHOBaM  IPOTHO3YBaHHS
MaKpOEKOHOMIYHUX TMOKa3HHKIB, BUIaM, IPUHIIMIIAM Ta OCOOJIMBOCTSIM
NPOrHO3YBaHHS TOKA3HUKIB E€KOHOMIYHOI JiSUIBHOCTI TMPUCBSYEHO
HepImi po3ais podoTH.

[[{o6 mpuiiMatu OOrpyHTOBaHI ¥ e€(eKTHUBHI pillIEHHS, HEOOX1AHO
MaTH 1 BMITH OOpoONATH Benuki MacuBM iH(popmamii, SKUM 1HOA
npuTaMaHHi cKiIaaHi o0uncieHHs. ToMy y IpyroMy po3zii JociimKeH-
HSl PO3IJIIHYTO OCHOBH1 CTATUCTUYHI METOAM MPOrHO3YBaHH:. OCKUIBKU
camMe BiJl NMPOTHO3YBaHHS OCHOBHHUX MAakpo- Ta MiIKpPOEKOHOMIYHHX
noka3HukiB, Takux sk BBII, nepskaBHuii Oopr, mpsMi iHO3eMHI iHBeC-
Ui, IHQAAUIAHI Tpouecu B YKpaiHi 3aJeKUTh PO3BUTOK MPOMUCIIO-
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AHAJIITHKA TAa NIPOTHO3YBAHHS COLiaJbHO-eKOHOMIYHHMX
npouecis i MOAATKOBUX HATXOMKEHb

BOTO CEKTOpa, OaHKIBCbKa cdepa, >KUTTE3NATHICTh PI3HUX Traiy3eit
€KOHOMIKH Ta JIepKaBU B IUJIOMY, & TaKOXX TPUHHATTS BiIIMOBIIHUX
pilleHb Ha PI3HUX piBHAX ynpaBiiHHA. CbOTrOAHI YK€ HE JOCTaTHbO
3HATH PINICHHS, SKE BEJIE 10 TOCSATHEHHS MEBHOI METH, B)KJIMBO i3 YCIX
MOJKJIMBUX BHOpaTH HAHOUIBIII €KOHOMIYHO BHTITHE, ONTHMAJbHE B
TaKMX YMOBax, TOMY BCEOIYHMI aHasi3, 3aCTOCYBaHHS Pi3HOIIAHOBUX
METOAMK JIOCIIKEHHS € JOCUTh aKTyaJIbHUMH.

Jis HOpManbHOTO (PYHKIIOHYBAHHS PI3HUX 1HCTHTYTIB AEpiKaBU
0CO0JIMBO BaXKJIMBY POJIb BIJITPAlOTh MOIATKOBI HAJAXOKEHHS. AHAJI3y
MiAXOMIB 10 BU3HAYCHHS ITOJAaTKOBOTO MOTCHINATY 3apyOiKHUX KpaiH
Ta BHUKOPHCTaHHS LUX 1€l B YKpalHChbKiMl IMOJATKOBIM MNOJITHLL,
METOJIaM OINIHKU €()EKTUBHOCTI (PYHKIIIOHYBaHHS PI3HHX IOJATKOBUX
HAJIXO/DKEHb MPUCBIYCHO WYHKTH TPeThoro po3aury. Otpumai
pe3yibTaTH  JalTh  MOJMJIMBICTD TOBOPUTH IPO  HEOOXIAHICTh
30a1aHCOBAHOTO 3MEHILIEHHSI IOJATKOBOTO THCKY.

B ocranHboMy po3nini MoHOrpadii BHCBITIEHO pI3HI ACHEKTH
NPOTHO3YBaHHS COLIaIbHO-€KOHOMIYHUX IMOKa3HUKIB B Ykpaini. Jloc-
JDKEHO TaKi aKTyalbHI MpoOieMu: aeMorpadiuHy CHUTYyaIlito, 3aiHs-
TICTh HACENCHHsA 1 3pOCTaHHS piBHSA 0e3poOITTS, 3pOCTAaHHS IOXOMIB
HACEJICHHsl Ta BIUIMB HAa HUX I1HQISAMIMHUX MpoueciB. Yci NMpHuBEaeHi
MOJIeJIl CTOCYIOTBCSI JIMIIE €KOHOMIKM YKpaiHM 3 11 XapaKTepHUMH
pucaMH — 3HaYHUM PIBHEM TOHI3allii Ta OJHUM 13 HAWOLIBIINUX Cepel
CBITOBHX JICpKaB piBHEM KOPYMIIOBAHOCTI cepejl yCiX T1IOK BJaJiu.

Po0Oota HammcaHa MPOCTOI0 MOBOIO Ha JOCTYyNHOMY piBHI. Jlis
YHUTaAYiB, 3HAWOMHX i3 METOJaMH €KOHOMIKO-MAaTEMAaTUYHOTO MOJIEIIO-
BaHHS, SIKI BHKOPHCTOBYIOTHCS Y MakKpo- Ta MIKpPOEKOHOMII, HE €
CKJIQJIHIM OCMHCJICHHS Ta MepeBipKa OCHOBHHX IOJIOKEHb. [Ipobiemu,
[0 MiIHIMAIOTLCA B MOHOTpadii, 3aIiKaBiIsTh MONOJAUX JOCHITHHUKIB Y
PI3HHUX TaTy3gX €KOHOMIKH, @ METO/IH, SIKi 3aCTOCOBYIOTHCS ISl iIXHBOTO
JIOCJIIJDKEHHSI 1 BUPIIIEHHS, CTaHYTh Y HArojl BUKJajadaM, mMaricrpam
Ta acIipaHTaM €eKOHOMIYHHUX BY3iB YKpaiHH.



PO3JILT 1
TEOPETHUKO-METO/IOJIOT TYHI
OCHOBH ITPOTHO3YBAHHSA
MAKPOEKOHOMIYHHX MOKA3HHUKIB

1.1. Buau, npyHIUIH Ta 0COOJIMBOCTI MPOTrHO3YBAHHS
CY4YaCHHMX COLiaIbHO-eKOHOMIYHUX Mpo1eciB

CydJacHe KUTTS XapaKTepU3YEThCS 3POCTAHHAM THHAMIKUA PO3BUTKY
PI3HUX MOro CTOpIH, PI3HOMAHITHICTIO MOXJ/IMBUX BapiaHTIB, NUIAXIB Ta
3ac00iB PO3B’SI3aHHS THX YH HIIUX MPOOJIEM, TOMY YMIHHS TIepe10adaTy €
BJIMBOKO HABUYKOKO IMiJI 4Yac YNpPaBIiHHA E€KOHOMIYHMMH IPOLECAMH.
Teopernunuii 6a3uc 111 BUBUEHHS MallOyTHBOTO CTaHy IEBHOIO 00 €KTa
abo0 cuUCTEeMH JTAar0Th BIIMOBIIHI HAYKH, SKi (POPMYITIOOTH CBOT BUCHOBKH Y
BUIJIS/I1 3aKOHIB 1 KaTeropiid. BueHHs npo MaiiOyTHii ctaH npeamera Oyab-
SIKOT HayKH (€KOHOMIKH 30KpeMa) € YaCTUHOIO ii CHCTEMH 3HaHb Ta TEOPii.
Tinpky Ha TiACTaBI 3HAHHA €KOHOMIYHMX TEHIICHIIIH, SIBUIN, KaTETOpiH,
B3a€EMO3B’3KIB MOYKHA PO3POOHMTH KOPUCHHUH MPOTHO3 Y c(hepi eKOHOMIKH.

3HaHHS 3aKOHIB PO3BUTKY E€KOHOMIKHM CYCHIJIbCTBA, BUBUEHHS TEH-
JCHIIH MHHYJIOTO ¥ HayKoBE NPOTHO3YBaHHS MaWOyTHBOTO Hajae
MO>KJIMBICTh BUPOOJISITH 1 3/1IIICHIOBATH aJIEKBaTHY €KOHOMIUHY IOJITHKY,
CTpATerilo 1 TAKTUKY, JIO3BOJIE IMiATOTYBATHCS JIO MaHOyTHIX HPOIIECIB Y
CYCNIUIbHO-€KOHOMIYHOMY JKUTTI — cIutaHyBatd mii.  IIpoBenenns
NPaBWILHOTO ¥ OOIPYHTOBAHOTO MPOTHO3YBAHHS JO3BOJISE 3A0LIAIUTH
pecypcH Ui BUPIIICHHS aKTyaJbHUX TPOOJIEM COIliaIbHO-€KOHOMIYHOTO
PO3BHTKY.

Po3pobka mpuHuumiB GopMyBaHHS HAyKOBHUX NependayeHb, iXHE
BUKOPUCTAHHS € TpeAMETOM 0aratboX CydacHHMX JIociikeHb. Ha
nymky 1. B. boituenka, oTHUM 13 HalOIIbII 3aralbHUX METOIOJIOTTUHUX
NPUHIAIIB HAYKOBOTO Mi3HAHHS € MPHUHIIMI PO3BUTKY . MeTozomoriu-

! Boituenko H. B., Kyuenko B. U., Muxansuenko U. 1., Moxiisik H. H., Ipumox U.
J. n mp. HayuHoe mpeaBuaeHHEe OOIIECTBEHHBIX MPOILECCOB (METOIOIOTHICCKII
ananms) / oTB. pea. B. . Kynenko. K. : HaykoBa gymka, 1990. 320 c.
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AHAJIITHKA TAa NIPOTHO3YBAHHS COLiaJbHO-eKOHOMIYHHMX
npouecis i MOAATKOBUX HATXOMKEHb

HUI TPUHIMII PO3BUTKY BHMAara€ yCBIJIOMJIGHHS cremu]igHux
0COOMBOCTEH TPHOX MOCTIAOBHUX CTAIN Mi3HAHHS:

— peTporHo3y (Mi3HaHHA MUHYJIOTO);

— TMPE3CHTITPOTHO3Y (ITi3HAHHS ChOTOICHHS);

— MporHo3y (mi3HaHHSA MailOyTHHOTO).

Ili Tpu cranii mi3HAHHS € B3a€MOTIOB’SI3aHUMHU 1 B3aEMO3yMOBJIC-
HUMH. ToOOTO HEOOXITHOW YMOBOIO HAayKOBOTO TIepeA0adeHHS €
BHUBYEHHS 1CTOPii MPOTHO30BAaHOrO O0’€KTa W TOJIOBHUX €TamiB HOTro
po3Butky. Cy4yacHuil cTaH 00’€KTa TaKOX TMOBHHEH OYyTH MiIIaHUN
JIeTaJbHOMY JOCIIPKEHHIO, OCKUIBKM KOXHA €[0Xa HENOBTOpHA, TOMY
HEOOXiJIHO BHUIUIMTH 11 OCHOBHI XapaKTePUCTUKH. TUTbKH TOML
MOJJIMBUM € IOBHOIIIHHMN HayKoBUHM IporHo3. «/lis mepenbaueHHs
Maii0yTHBOrO cTaHy 00’ekTa Tpeba 3HATH MOTO TEHe3y 1 Cy4acHHi
cram»’. Omxke, 36aradueHns 3aco0iB BHUPOOJICHHS 3HaHb MPO TETEPIlIHE
Ta MHHYJIC, BIIMOBIAHO, 30aradye TEOPETUYHI i METOI0JIOTI4YHI OCHOBH
camMoro mnependayeHHs. Y 3arajJlbHOMy MO’KHA CTBEp/UKYBaTH, ILO
nepeadadeHHs, AK I1HCTPYMEHT HAyKOBOI'O  IIi3HAHHA — L€
MDKIUCIMIUTIHAPHE KOMIUIEKCHE JOCIIIKEHHS MEPCIEKTHB COIiaIbHO-
€KOHOMIYHHUX IPOILECIB, sIKE€ MOKe OyTH JIOCTOBIPHUM JIMILIE B MPOLEC]
IHTEeTpallii TyMaHITapHOTO, MPHPOJHO-HAYKOBOTO, TEXHIYHOTO ¥
EKOHOMIYHOTO 3HAHHS".

Ha cyuacHomy erami pO3BUTKY HAIIOTO CYCHUIBCTBA IMPOTHO3Y-
BaHHS HaOyBa€ IMIMPOKOTO TPUKIATHOTO 3HAYCHHS. PiBEHb PO3BUTKY
BUPOOHUYMX CHJI, KOHIICHTpAlLlisi BUPOOHHIITBA, PO3BUTOK Pi3HUX (OpM
BJIACHOCTI, pi3HI (OpPMU EKOHOMIYHOi IHTerpamii NpUBOAATH 10
HEOOX1IHOCTI NPOTHO3YBaHHS E€KOHOMIYHOI TOJITHKH JepXKaBH,
PO3pPOOKHM CHCTEMHM 3aXOJIB MO0 ii perymoBanHs. [IpakTHuHa HiHHICT
METO/IIB IPOTHO3YBaHHS €KOHOMIYHMX IPOLECIB MOJsArae y 3abesmne-

2 Boituenko U. B., Kyuenko B. U., Muxansuenko U. U., Moxisik H. H., TTpumok U.
J. u np. HaydHoe npenBuaeHne oOMIECTBEHHBIX IPOLECCOB (METOIOIOTUICCKUN
ananu3) / otB. pen. B. U. Kynenko. K. : Haykosa mymka, 1990. 320 c.

JlozoBa O. B. Teopernko-mMeToawuHi 3acagyl MPOTHO3YBAaHHS COIIAaJIBHOTO
po3BUTKY. I|HHOBaIiliHa eKOHOMiKa. BceykpaiHChKUMiI HAayKOBO-BUPOOHWYNI
sxypaait. 2011. Ne4 (23). C. 29-33.
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Po3ain 1. TeopeTnko-meTo0a0/10Ti4YHi 0CHOBH
NMPOTHO3YBAHHS MAKPOEKOHOMIiYHNX MOKA3ZHUKIB

YeHHI BHMCOKOI HAyKOBOI JIOCTOBIPHOi OIIIHKM CTaHy 00’ €KTa, SKWH
BUBYAETHCS HA MEPCIICKTUBY.

JlocBij kpaiH i3 PO3BUHEHOI0 PUHKOBOIO €KOHOMIKOIO ITOKA3ye, 110
PO3BUTOK HAIlIOHAJTBHOI Ta PEriOHAJIBHOI €KOHOMIK HEMOKJIMBHH 0e€3
BUKOPHUCTAHHS CHCTEMH MPOTHO3YBaHHs. [IporHo3yBaHHs Bilirpae oaHy
3 OCHOBHHUX pOJIel y CHCTEMi YIpaBIiHHSI MpPOIECaMH COIiaIbHO-
€KOHOMIYHOTO PO3BUTKY JEp’KaBH, a TAaKOX € CIIOJYyYHOIO JIAHKOIO
cepen HeoOXimHMX (QYHKIIM MiArOTOBKM 1 peamizailii BiAMOBIIHUX
pimenb. [ToMHIIKOBI  YNpaBJIIHCBKI pIlIGHHS, SIKI 3acHOBaHI Ha
MOMMJIKOBOMY TMPOTHO31, MPHU3BOAATH [0 HETAaTHBHUX HACIIJIKIB.
[TomosiaHHs X WX HACIIAKIB BUMAaraTUME BiJBOJIIKAHHS PECYpCiB, SKi
3a0e3MeuyroTh E€KOHOMIYHUM PO3BUTOK 1 CoOIliajbHEe 3a0e3rneueHHs
rpomasn’,

YV  «Konmenuii BIOCKOHANEHHS CHCTEMHM IPOTHO3HHUX 1
MPOrpaMHUX JOKYMEHTIB 3 MHUTaHb COLIabHO-€KOHOMIYHOTO PO3BUTKY
VKkpaiHu»® BU3HAYEHO, IO CYYaCHMH CTAH HAIIOHANBHOI CKOHOMIKHM
3YMOBJIIOE  HEOOXIJHICTh MOJAIBIIOTO BIOCKOHAJCHHS CHUCTEMHU
NPOTHO3HHUX 1 TPOrpaMHUX JOKYMEHTIB 3 TMHTaHb COLIaJIbHO-
€KOHOMIYHOTO PO3BUTKY Ta 3aIPOBAHKEHHS CTPATEriYHOTO IUIaHYBaHHS
poOOTH B OpraHax BHUKOHABUOI BIaJM, SIKE IMependavyae TUIaHyBaHHS
3aXO0/iB 13 po3po0JIEHHS IPOrHO3HUX JTOKYMEHTIB.

Omxe, Oyab-sKi MporpamMHi JOKYMEHTH 3 IHUTaHb COLIAIbHO-
€KOHOMIYHOTO PO3BUTKY YKpaiHM MOBHMHHI 0a3yBaTHCA Ha OTPHUMAHUX
Ta BCEOIYHO MPOAHANI30BAaHMX pE3y/IbTaTaxX IUIAHOBO-MPOTHO3HOT
poboTH 3 BiOOpaXCHHSIM yCiX MOXKIMBOCTEH Ta TiepeBar Ta i3
3a3HAUEHHSM PHU3UKOBUX CHTYyallii Ta HETaTUBHUX HACHIIKIB IS
perioHy Ta Jep)kaBu B LiIoMYy. TOMy NpOrHO3yBaHHS €KOHOMiI4HOTO

4 3asroponus T. I1., I'puropyk I1. M., Oniitauk 1. I. OcobauBocTi NpOrHO3yBaHHS
COILIaJIbHO-€KOHOMIYHOTO PO3BUTKY PETIOHY Ha cydacHoMy erami. BicHuk XHY.
2009. Ne 6. T. 2. C. 183—186. (Cepist «EKOHOMIUHI HAyKn»);

CrosHens H. B. CyuwacHi acnekTd NHpOTHO3yBaHHS COIIaJbHO-€KOHOMIYHOTO
PO3BHUTKY HaiioHa pHOI. ExoHOMIKA 1 cycmiabeTBO. 2016. Ne 7. C. 163-169.

> TIpo cxBanenns KoHuenii BIOCKOHANCHHS CHCTEMH IPOTHO3HUX i MPOrPaMHHX
JIOKyMEHTIB 3 TIUTaHb COIiaJhbHO-€KOHOMIYHOTO po3BUTKY Ykpainu. URL :
http://zakon5.rada.gov.ua/laws/show/504-2006-%D1%80.
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AHAJIITHKA TAa NIPOTHO3YBAHHS COLiaJbHO-eKOHOMIYHHMX
npouecis i MOAATKOBUX HATXOMKEHb

PO3BUTKY — Il OJHa 3 (JOPM AEP>KaBHOIO MPOrpaMyBaHHs, SIKE CTaJlo
(bYHKINEO crieniaJbHUX AepKaBHUX OPTaHiB.

[Iporuosu Takox CiIy>KaTh NEPEIyMOBOIO I PO3POOKH €KOHOMIKO-
NOJITUYHUX 3aBJaHb JOBrOCTPOKOBOTO IJIaHy. BOHM € akTMBHUM 3aco-
OOM BU3HAUYCHHS MOXIIMBUX TEMITIB 1 BUOOPY IUISXiB TOCIIOIapIOBAaHHS,
OpIEHTYIOTHCSA Ha BpaxyBaHHS palliOHaJbHUX 1 ONTUMAJIbHUX MPOLECIB.
Pone mporrosy mossrae y (opmyBaHHI JHMHAMIYHOI CTPYKTYpH SIK
€KOHOMIKH B LIJIOMY, TaK 1 OKpPEeMHX 11 CKJIaJOBHX.

IIporHo3yBaHHs PO3BUTKY COLIaJIbHO-€KOHOMIYHHMX IPOILECIB €
OJIHI€IO 13 BaXKJIMBUX (HOpM AepkaBHOTO peryinroBaHHsa. Ha BiaMmiHy Bin
IUTAaHYBAHHS, CKJIaJ [MOKa3HHUKIB IPOrHO3Y MOXE 3HAYHO BIAPIZHATHUCS
BiJl CKJIaJly TIOKa3HUKIB MallOyTHBOTO IIJIaHY, OCKUIBKH ITPOTHO3 € MEHIII
JIeTalbHUM, HDK TUIaH Aiid. BomgHodac OavyeHHs MEPCHEKTHBH J03BOJISE
CBOEYACHO BHUSBHUTU MOKJIMBI PU3MKHU 1 MPUHAHATH BIAMOBITHI Aii JUIst
YHUKHEHHSI HETaTMBHUX pe3ynbTariB. HamiiiHi MpOTHO3M 103BOJSIOTH
3MIMCHUTH TPaBWIBHUM YNpPaBIIHCBKMHA BHOIp, 3MIHIOIOYM Jlit0ye
YIOpaBJIiHHSA, CBOEYACHO PO3IMi3HABATH MOXJIMBI 3arpo3d 1 HOBI
MOYIIMBOCT B [IEPCIIEKTHBI’.

OTe, aKTyaJbHICTh BUKOPUCTAHHS IPOTHO3YBaHHS B YMOBAax
HEBH3HAYCHOCT] € OYEBUIHOI0. 30KpeMa, Lie MOB’S3aHO 3 THM, IO Ha
ChOT'OJIHI ICHY€ MHOKMHA BapiaHTIB MOXJIMBOTO PO3BUTKY €KOHOMIYHOL
CHUCTEMH SIK PETiOHY, TaK 1 JepkaBu. Bce 1ie BinOyBaeThest B IEpion
3MIMCHEHHS aJMiHICTpaTUBHO-TEPUTOPIaIbHOI pe)OpMU Ta JCIICHTPATI-
3amii BJIaau, a TOMY JUISl IPUMHATTS BUBAKEHUX YNPABIIHCHKUX PIlLICHb
HEOOXiZHO Oa3yBaTHCs Ha aKTyaJbHHX Ta JOCTOBIPHHX MPOTHO3HUX
MOKA3HMKAX, 10 MiATBEPIKYIOTh €(DEKTUBHICTh Ta JOULIBHICTh MPUi-
HATTS TAKUX PILlICHb.

[ToHATTSI MPOTHO3 O3HAYa€ MHUCTEITBO CY/DKEHHS MPO MaWOyTHIi
cTaH 00’€KTa, SIKUH HA3WBAETHCS MPOTHO3YIOYHM. OO’ €KTOM TPOTHO3Y
MOXYTb OyTH Oynb-sKi IpeaMeTH ado MPOLECH HABKOJIMIIHBOTO Cepe-
JIOBWIIA, iXHI BIACTHBOCTI Ta BiAHOCMHHU MiX HuUMHU. [lepenbaveHHs B

Crosurenrs H. B. Ilpunmumm nep:XaBHOTO MPOTHO3YBAaHHS EKOHOMIYHOTO i
COIaILHOTO pO3BHUTKY YKpainu. Haykosi mpari ITonTaBchkoi gepxkaBHOI arpapHOi
akazgemii. Bum. 1(6). T. 2. ITonrrara : ITITAA. 2013. C. 293-298.
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Po3ain 1. TeopeTnko-meTo0a0/10Ti4YHi 0CHOBH
NMPOTHO3YBAHHS MAKPOEKOHOMIiYHNX MOKA3ZHUKIB

€KOHOMIIli — OIUC 00’ €KTiB, IXHIX CTaHIB, COIIATLHO-CKOHOMIYHHX TPO-
IEeCiB, sIKi IMe HE ICHYIOTh Ha MOMEHT JOCHI/DKCHHS, alle MOXYTh
3’SIBUTUCA 1 OyTH BHSBJICHUMH Ta BHBYCHHMH B MaiOyTHHOMY.
[lepenOaueHHss B HayIli TPYHTYEThCS Ha BHSIBJICHHI 3aKOHOMIPHOCTEH
PO3BUTKY SIBHII[ Y TIOAiH, KOJH BiOMI MIPHYUHK iXHHOTO 3apPOKCHHS,
dbopmu QYHKIIOHYBAHHS 1 Xi7 po3BUTKY. [[eBHOIO MipoIO JIOKaJi30BaHe
3a 4YacoM TependadeHHs, IO TPYHTYETbCS Ha JOCTaTHBO MOBHIiM
iH(popMallii, 3a3BHYail 1 HA3UBAIOTh POTHO30M.

[Iporno3 — HMOBIpHICHE TBEPKEHHA MPO MaWOyTHE 3 MEBHUM
CTYIIEHEM JIOCTOBIPHOCTI. Y OUIBII MIMPOKOMY PO3YMiHHI IPOTHO3 — TIe
cUcTeMa apryMEHTOBAHHX HAyKOBHMX JOCIHIDKEHb 1 BHCIIOBIB IO
MaHOyTHIM cTaH 00’€KTa, SIKWH BUBYAETHCA, 10 MA€ WMOBIpHUH, aje
JOCUTh JOCTOBIPHUH XapakTep. BuzHaueHHs MOHATTS «IPOTHO3» HE €
JTUCKYCIHHUM MHTaHHSAM Yy CydacHId HaykoBii mitepaTypi. Ha mpaktuii
chopMyBasioCsl TOCUTh KOHKPETHE 1 OJIHO3HAYHE PO3YMiHHS CYTHOCTI
NPOTHO3Y Ta NPOTHO3YBaHHs. TOMY Ha JOCIiIPKEHHI BU3HAYSHHS LIOTO
TEpMiIHy MM 3ynuHsATHCA He Oynemo. HaBegemo inmmie aekisibka
BU3HAYEHB, SKI PO3KPUBAIOTH CYTh I[bOTO TOHSTTSI.

IIporno3 — cucrema HayKoBUX Iiepef0adeHb, HampsMiB 1
TEHJICHIIIH MaiOyTHHOIO CTaHy EKOHOMIYHOI chcTeMHu. Po3poOieHHsS
€KOHOMIYHOTO  IPOTHO3YBAaHHS  3IHCHIOETHCS 32  JOIOMOTOIO
KOMIUIEKCHHX METOJIB 0O0poOKM iH(opmarii nmpo cTaH €KOHOMIYHOT
cHCTeMH, yMOBH (DYHKIIIOHYBAHHS i 3aKOHOMIPHOCT] PO3BUTKY .

ITporHo3 — npouec HayKOBOTO OOIPYHTYBAHHS MOXJIMBUX KUIbKic-
HHUX Ta SKICHUX 3MiH HOTrO CTaHy B Mail0yTHHOMY, & TaKOX aJbTepHa-
THBHEX CIIOCOGIB OCSTHEHHS O4iKyBaHOIO CTaHY".

[Tporuo3 — mporiec po3poOJICHHSI EKOHOMIYHHX 1 COIIAIbHUX MPOT-
HO31B, KW TPYHTYETHCS Ha HAYKOBUX METO/AX IMi3HAHHS €KOHOMIYHUX

7 Mouepnuii C. B. Exonomiuna ennuxonesis: y 3 tomax. T. 1. K. : BunaBHuunii
ueHTp «Axagemis», 2000. 864 ¢. URL : http://www.ukr.vipreshebnik.ru/%D0%B5/
%D0%B5k%D0%BEN%D0%BEM%D1%96chn%D0%B5-p%D1%80%D0%
BEgn%D0%BEzuv%D0%B0nnya
8 Srypa I. M. Tporsosysanns misuiHocTi. K., 2002.
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AHAJIITHKA TAa NIPOTHO3YBAHHS COLiaJbHO-eKOHOMIYHHMX
npouecis i MOAATKOBUX HATXOMKEHb

1 ColliagbHUX SBUII Ta HAa BUKOPUCTaHHI BCi€i CYKYITHOCTI METOIB,
C110coGiB Ta 3aC00iB TPOTHOCTHKM'.

[IporHo3 — HaykoBa [AMCUUIUIIHA, $IKa BHUBYAE PO3POOICHHS
MPOTHO31B PO3BUTKY HAIIOHAJIHHOI €KOHOMIKH Ta COIIaIbHOI ceph B
MaiOyTHBOMY, TIPYHTYETbCS Ha HAyKOBOMY Ii3HaHHI COLiaIbHO-
€KOHOMIYHUX SIBHII] | BAKOPUCTaHHI BCi€l CYKYITHOCTI METO/IIB, 3aC0O0iB 1
MOYIIMBOCTEH TIPOrHOCTHKH .

[IporHo3 — HayKOBO OOTPYHTOBaHA TilMOTE3a MPO WMOBIPHUHN CTaH
€KOHOMIYHOI ~ CHCTEeMH  Ta  BIONOBIJHMX  [OKa3HUKIB, IO
XapaKTepU3yIOTh Ieit cran™. TIpoiec po3poOKHy i CKIaIaHHs MPOTHO3Y
— MPOTHO3YBAaHHSI.

[TporHo3 — HayKOBO OOTPYHTOBaHE CYIKEHHS MPO MOXKJIMBI CTaHU
00’ekTa B MailOyTHbOMy a00 MpO aJIbTEpPHATHBHI HUIAXU 1 TEPMiHU
JIOCATHEHHS [UX CTaHiB™,

YV 3akoni VYkpainm «IIpo gepxaBHe NpPOrHO3yBaHHA Ta
pO3poOJIEHHST TPOrpaM EKOHOMIYHOTO 1 COLIaJdbHOTO PO3BUTKY
VYkpaian», A€ Ha 3aKOHOAABUOMY PiBHI BU3HAYEHO MPABOBi, EKOHOMIYH1
W oprasi3amiiiHi TPUHIMIN CHCTEMHM NPOTHO3HHUX 1 MPOTPAMHUX
JOKYMEHTIB €KOHOMIYHOT'O 1 COLIIaTbHOTO PO3BUTKY YKpaiHU, OKpEMHUX
ragy3edl €KOHOMIKM Ta OKPEMHUX aJMIHICTPaTHUBHO-TEPUTOPIaAIbHUX
OJIMHUIIb, SIKI € CKIIAIOBOI0 YaCTHHOIO 3arajbHOi CHCTEMH JepP>KaBHOTO
pEryioBaHHSA EKOHOMIYHOTO 1 COLIaJIbHOTO PO3BHUTKY JEpiKaBH,
HaBEeJICHO TaKe BH3HAYEHHS: «/lepkaBHe MPOTHO3YBaHHS €KOHOMIYHOTO
1 COLIaJbHOTO PO3BUTKY — HAYKOBO OOIDYHTOBaHE NepeadaueHHs
HaNpsMiB PO3BUTKY KpaiHU, OKPEMUX raily3eil eKOHOMIKH a00 OKpEeMHX

aJIMIHICTPAaTUBHO-TEPUTOPIAIbHUX  OJWHHI, MOMJIMBOTO  CTaHY

% Crenenxo T. O., Tumenko O. II. VYnpaBniHHS periOHATBLHOI0 EKOHOMIKOIO :
HaByanpHui nociouuk. K. : KHEY, 2009. 471 c.

% Jlosora O. B. TeopeTHko-MeTOMYHI 3acad MPOTHO3YBAaHHS COLIAIBLHOTO
po3BuTKy. IHHOBamiiiHa ekoHOMika. BceykpaiHChbKMI HayKOBO-BUPOOHHYHIA
xypHait. 2011. Ne4 (23). C. 29-33.

1 Exonomiuna enrmknonenis: YV 3 tomax. T. 3 / C. B. Mouephuii (Biam. pex.) Ta
iami. K. : Bugasanamii nentp «Axagemisny, 2002. 952 c.

12 Jlonataukos JI. Y. DKOHOMHKO-MATEeMaTHIECKHI cnoBapb. Mocksa : «Haykay,
1987. 509 c.
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Po3ain 1. TeopeTnko-meTo0a0/10Ti4YHi 0CHOBH
NMPOTHO3YBAHHS MAKPOEKOHOMIiYHNX MOKA3ZHUKIB

€KOHOMIKM Ta coLiaJbHOI cdepu B MailOyTHbOMY, a TaKOX
QTPTCPHATHBHUX TNUIAXIB 1 CTPOKIB  JOCATHCHHS TapaMeTpiB
EKOHOMIYHOTO i COIiaTbHOTO PO3BHTKY» >,

OCHOBHOIO PHCOI0 TPOTHO3Y, KPiM HAayKOBOi OOIPYHTOBAHOCTI,
MEX 3aCTOCYBaHHS, € WOTro WMOBIPHICHHMI XapakTep, TOOTO BiH HE
000B’SI3KOBO MOke OyTH peani3oBaHHil y Mail0yTHbOMY B MOBHIiH
BiJIOBITHOCTI. 3BiJICK BHUIUIMBA€ HEOOXIMHICTh 3a3HAYUTH IPO SKICTh
nporuo3y. ['0JOBHMM KpuTepieM SKOCTI MPOTHO3Y € Te, HACKUIbKH
JUHCHICTD 30ira€Thes 3 TUM, IO Mepea0avanocs.

Ha mpakTuii mporuo3 — 1e J0KyMEeHT, KHid QiKCye MOXKIUBY Mipy
JTOCSTHEHHS TUX UM 1HIIWX LJIEH 3a1€KHO BiJl cCrioco0iB MallOyTHIX .

[TporHo3yBaHHs €KOHOMIKH sIK cdepa MisUIbHOCTI B COLIajdbHIN
PHHKOBIH €KOHOMII]l HasBHE Ha yCIX l€papXiYHUX PIBHAX YIPaBIIIHHS.
Po3pi3HA0Th mOIIyKOBUH 1 HOpMaTHUBHMH mporHosu. IlomrykoBwuii
(reHeTUYHUIT) TPOTHO3 — OMHKC MOXKIIMBHUX IEPCIIEKTUB, CTaHIB, PO3B’s-
3aHHSA TpoOsieM MaiOyTHhoro. HopMaTuBHUIT (HOpMATHUBHO-ITITHOBHIA)
NPOTHO3 — Oa)kaHWl MOXKJIMBHH CTaH PO3BUTKY SBHIIA IIiJ BIUIUBOM
IiJIeCTIPSIMOBAHOI AisUTbHOCTI. HopMaTuBHE MpOTHO3yBaHHSA € YIIpaB-
JIHCBKHMM, TIOB’SI3aHE 3 MOKJIMBICTIO MPUHHATTS Ha OCHOBI OTPUMAaHHUX
3HaHb YNPABIIHCHKOTO PIMICHHS 1 pO3POOJSETHCS HA  OCHOBI
BU3HAUYeHUX Mineil. OTKe, MPOTHO3YBAaHHS SIK E€JIEMEHT YIPaBIiHHS
KUTTSIM CYCITIBCTBA TIOBUHHE SBIISAITH COOOI0 CKIIAQAHY CHUCTEMY, sKa
OXOIUTIOE BUPOOHMYO-€KOHOMIYHI Ta 1HINI €JIEMEHTH COIliaJIbHUX
BiTHOCHH, & TaKO OCHOBHI CKJIaJIOBI HABKOJIMIITHLOTO CEPEIOBUIIIA.

OcHOBHUMH (YHKIISIMU CUCTEMHU IPOTHO3YBaHHS €:

— HaYKOBUH BCeOIUHUI aHaJ13 MPOrHO3YIOUOro 00’ €KTa;

— OIIIHKA CUTYAIlil, K1 CKJIAJHCS, 1 HAMPSMIB 3MiH y BiJIOBITHUX
chepax;

— OIHKAa Aif 1muX 3MiH y Mail0yTHbOMY 1 mepeadayeHHs HOBHX
cuTyauii 1 npoGiuewm;

3 Ilpo mepxaBHe NPOrHO3yBaHHs Ta PO3POGIEHHS MPOrPaM EKOHOMIYHOTO i
CoIliaIbHOTO PO3BUTKY YKpainu : 3akon Ykpainu. URL : http://uazakon.com.
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AHAJIITHKA TAa NIPOTHO3YBAHHS COLiaJbHO-eKOHOMIYHHMX
npouecis i MOAATKOBUX HATXOMKEHb

— BUSBJICHHS] MOXKJIUBUX IIIJISIXIB PO3BUTKY 1 BUOIp cepesl HUX Haii-
KpAaIIoro JJisi NPUHHATTS ONTUMAJIbHOTO PIIICHHS.

OTxe, TONOBHAa MeTa MPOTHO3YBaHHA — HAa OCHOBI ITO€THAHHS
aHaJIi3y MUHYJIOTO, TETIEPINTHHOTO i HAYKOBUX BHCHOBKIB Ha MailOyTHE
nepeadavyuTH 1 BAPOOUTH OCHOBHI MPUHIMITYA MPAKTHYHOT TiSTIBHOCTI.

Buxoasuu 3 BUIECKa3aHOTO MOYKHA BHUJIIJIUTH TaKi CKJIAJOBI MpPO-
11ecy MPOrHO3yBaHHS.

1. Mera — CTBOpEHHS HAyKOBHX II€PEIYMOB ISl TPUAHATTS
pillleHb B YHPaBJIiHHI €KOHOMIYHUM po3BUTKOM. Ilomnryk ontumanbHUX
CBOEYACHMX HAYKOBO OOIPYHTOBAaHHMX BapiaHTIB TEHACHIH pPO3BUTKY
KEepOBaHOTO 00’€KTa B 4Yaci i MpoCTopi 3a BpaxyBaHHS BCiX (haKTOpiB
MIKpO- Ta MaKpOCEPEI0BHUIIIA.

2. 3aBoaHus:

— BHOKPEMJICHHS Ta (OPMYBaHHS NEPCIEKTUB HAaHOIMKYIOro abo
BiJIaJIeHOr0 ~ MalOyTHBOTO, 3BaKAIOYM HA  pealbHI  MPOLECH
CHOTOJICHHS;

— CHPUSIHHA PO3pPOOJIEHHIO ONTUMAJIBHUX MPOTpPaM 1 IUIaHIB €KOHO-
MIYHOTO Ta COIIaJIbHOTO PO3BUTKY 00’ €KTa;

— JIOCHIDKEHHS, aHaJ3 1 OMiHKA TEHJEHIN 3MIHH COI[iaJbHO-
€KOHOMIYHUX TPOIIECIB;

— OI[IHIOBaHHS WMOBIPHMX HACJIJKIB YIPaBIiHCHKHUX PIIICHb Y
cdepl pUHKOBHX BIIHOCHH 3a pe3yJbTaTaMH IIPOrHO3yBaHHS;

— OOTpyHTYBaHHsI BHOOPY HAmpsIMiB COLaJIbHO-€KOHOMIYHOTO Ta
HAyKOBO-TEXHIYHOTO PO3BUTKY.

3. O6’exT — mporiec, cucTeMa, YH SBUIIIE, PO CTaH SKOTO TAETHCS
MPOrHO3 HAa KOHKPETHIN TEPUTOPIi 1 B KOHKPETHUI MPOMIKOK Hacy.

4. Cy0’ext — mepkaBa B 0co0l Jep)KaBHUX OpPTraHiB YHpPaBIiHHSA
MEBHOTO 1€PAPXIYHOTO PIBHSA, €KOHOMIYHI CIY>KOM OpraHiB MiCLEBOTO
CaMOBpSIIyBaHHS, CIYXOM MIIPUEMCTB Ta OpraHizamii pisHHX (GOopM
BJIACHOCTI, IEHTPU MApPKETHHTOBHUX [OCII/HKEHb, TPEHABOTYIHTOBI
areHTCTBa, HAYKOBL TOLIO.

5. [lpenmer — MOXIUBUH CTaH EKOHOMIYHHUX OO €KTIiB Ta
aJIbTePHATUBHI LUISIXM HOro 3/1HCHEHHS, 3aKOHOMIPHOCTI Ta CIIOCOOH
pO3pO0JICHHST TIPOTHO3iB, 3aKOHOMIPHOCTI COIaJIbHO-EKOHOMIYHUX
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Po3ain 1. TeopeTnko-meTo0a0/10Ti4YHi 0CHOBH
NMPOTHO3YBAHHS MAKPOEKOHOMIiYHNX MOKA3ZHUKIB

nporeciB, MaiOyTHi cTaH 00’€kTa Ta BIUIMB (PAKTOpiB MiKpo- Ta
MaKpOCepeI0BHIIIA.

[Tin vac po3poOKM NPOTHO3IB BUKOPUCTOBYIOTH TPH OCHOBHI
HiIXO0/H, SIKi B3a€MHO JIOTIOBHIOIOTH OJIMH OZHOTO:

— excnepmuuli — TPYHTYEThCA Ha MoOLTi3amii mpodeciitHoro
JOCBiy Ta IHTYiLIi 3aJlydeHUX €KCHEpTIiB JJIsi OTPUMAHHS IMPOTHO3iB.
Takwii miAXix BUKOPUCTOBYIOTH Y THUX BHUIAJIKax, KOJIM HEMae
JIOCTOBIPHOi cTaTucTU4YHOI iH(oOpMalii abo J0CTaTHBOIO OO0CATY
CTAaTUCTUYHMUX JaHUX JII BUKOPUCTAHHS (OPMaji30BAHUX MIAXOJIB.
ExcnepTai MeTou (pakKTUYHO € €IMHOMOKIMBUMHU JIJIS1 BAKOPUCTAHHS B
TUX BHIAJKaX, KOJIM 30lp JOCTOBIPHOI CTaTUCTUYHOI iH(popMalii €
HAJITO JI0POTUM 200 HEMOXUIMBUM. Takox Lel MmiaxiJg peKOMEeHIYEThCS
3aCTOCOBYBaTH B THX BHIIQJKaxX, KOJH B PO3BUTKY IPOTHO30BAHUX
IpoLECiB IepeadadaroTbCsl Pi3Kl 3MIHM, IPO XapaKTEPUCTUKU SKUX
MaJio JI0CTOBipHOI iH(opmarii;

— excmpanonsayia — TaKUM MiAXig nependavae  BUBYCHHS
iHpopmanii Tpo MUHYIMH Ta TIOTOYHMH PpO3BUTOK 00’€kTa 3
NOJANIBIINM TIEPEHECEHHSM 3aKOHOMIPHOCTEH IIbOTO PO3BHTKY Ha
MaiOoyTHe. [Ipy IbOMY BHCYBA€THCS MPUIYIIICHHS, 110 BIJTMB YAHHUKIB,
SKI BUKJIMKQJIA 3aKOHOMIPDHOCTI 3MIHM 3Ha4€Hb pPe3yJbTYHUOro
MOKa3HWKAa B MUHYJIOMY HE 3MIHMTHCA a00 HECYTTEBO 3MIHHTHCS B
nepioIi, Ha SKUK PO3pOOIISIETHCS TPOTHO3;

— MOOeN08anHsA — NOCIIKSHHS IOUTYKOBHX 1 HOPMAaTUBHUX MOJIe-
Jel MpOTHO30BAaHOIO O0’€KTa y CBITII OYIKYBaHHUX a00 OKpECICHHUX
3MiH #oro craHy. Mogem  COIiabHO-CKOHOMIYHHMX  TIPOIIECIiB
PO3PI3HAIOTH 3a METOAAMH, SKI BUKOPUCTOBYIOTH Y MaTeMaTHIll s
ixapoi moOymoBu. Mopgeni  MOXyTh OyTH  CcTaTHYHUMH  a0o
JWHAMIYHAMHU, CTOXaCTUYHUMHU a00 JIEeTepPMiHOBAHUMHU, JTIHIHHUMU 200
HENMHIMHAMHU, 31  CTalioHapHOI a00  3MIHHOK  CTPYKTYPOIO
B1JIOOpaKEHHS JIOCITIPKYBAHOTO MPOIIECY TOIIIO.

3MICT €KOHOMIYHOTO IPOTHO3YBaHHS BU3HAYAETHCSI €KOHOMIYHOIO
TEOpi€l0, MPOTHO3HI PO3PaXyHKH MiAMOPSAKOBYIOTHCS METOIOJIOTI, sIKa
BHU3HAYa€ MPUHLMUIM, METOJIU, €TAMHICTh PO3PAaXyHKIB, a TaKOX BHUOIp
KOHKPETHOTO €KOHOMIYHOT'O IIPOTHO3Y.

15



AHAJIITHKA TAa NIPOTHO3YBAHHS COLiaJbHO-eKOHOMIYHHMX
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MeTtoao5orisi MPOrHO3YBaHHS — 1€ CYKYITHICTh METOIIB, MPHHIIN-
miB, 3ac00iB HAYKOBOTO IepeadadeHHs PO3BUTKY COIiaIbHO-EKOHO-
MIYHHUX TPOIECiB, HAIlIOHATHHOI EKOHOMIKH, XapaKTEPUCTHK 00’ €KTIB.

OCHOBHMMH MPHUHIUIIAMH, Ha SKUX 0a3yeThCsl MPOTHO3YBaHHS Ha
piBHi nepxaBH, € Taki'’,

1. IlpuHOMO 1iTiCHOCTI — 3a0e3mevyeThcss PO3POOKOI0 B3aEMO-
Y3rO/DKCHUX TMPOTHO3HUX 1 MPOTPAMHUX JOKYMEHTIB €KOHOMIYHOTO 1
COLIAIIBHOTO PO3BUTKY JEp>KaBU, OKPEMHUX TIalay3eil E€KOHOMIKM Ta
OKpPEMUX PErioHiB Ha KOPOTKO-Ta CEPEHbOCTPOKOBHUI IIEPi0IH.

2. Tlpuniun o6’ ekTUBHOCTI. BiH moJsiTrae B TOMY, 1110 IPOTHO3HI i
HPOrpaMHi JJOKYMEHTH €KOHOMIYHOTI'O 1 COLIaJIbHOTO PO3BUTKY YKpaiHU
pPO3pOOIISIIOTECS. HA OCHOBI JTaHMX OpraHiB Jep)KaBHOI CTAaTHUCTHKH,
YIOBHOBAXEHOT'O LIEHTPAJHLHOTO OpraHy BHUKOHABYOI BIAAHW 3 MUTaHb
€KOHOMIYHOI MOMNITUKH, HEHTPAJbHUX 1 MICLEBUX OpraHiB BUKOHABYOi
BJIQJIM, OpraHiB MICIICBOTO CaMOBpSAyBaHHS, OGMIMIHHUX BUIAHb
HanionaneHoro 6anky YkpaiHu Ta iHIIUX OQIIIHHUX JKepe.

3. IIpyHIMD HAyKOBOCTI — 3a0e3MeUYyeThCs PO3POOJICHHSIM IPOT-
HO3HHUX 1 TPOTPAMHMX JIOKYMEHTIB €KOHOMIYHOTO 1 COIIIaJIBHOTO PO3-
BUTKY Ha HayKOBill OCHOBI, MOCTIHHUM YJOCKOHAJIEHHSIM METOJOJIOrII,
BUKOPHUCTAHHSM CBITOBOTO JIOCBi/ly B Tajly3i MPOTHO3yBaHHSI.

4. Ilpunuun  rnacHocti. Ilomsirae B TOMy, IO TPOTHO3HI
JIOKyMEHTH CKOHOMIYHOTO 1 COIaJbHOTO PO3BUTKY JOCTYIHI IS
rpomanchbkocTi. [TokasHUKHM IMX TOKYMEHTIB 3a0€3Me4yloTh Cy0’€KTiB
MiANPUEMHHUIBKOT  MIsUTBHOCTI  HEOOXITHMMH  OpiEHTUpaMH IS
TUTAaHYBaHHS BJIACHOT BUPOOHUYOT JiSUTBHOCTI.

5. Ilpunnun camocriitHocTi. [longrae B Tomy, 1o MicueBi opranu
BUKOHABYOI BIIQJM Ta OpPraHW MICIIEBOTO CAaMOBPSIYBAHHS B MEKax
CBOIX MOBHOB@)XEHb BIANOBIAAIOTh 3a PO3POOKY, 3aTBEPKEHHS Ta
BUKOHAHHS TPOTHO3HUX 1 MPOTpPaMHUX JOKYMEHTIB €KOHOMIYHOTO i
COLIIAJILHOTO PO3BUTKY BIAMOBIIHUX aJMIHICTPATUBHO-TEPUTOPIATbHUX
onuHMIb.  [IporHo3yBaHHS  COLIAIBHO-€KOHOMIYHOTO  PO3BUTKY

¥ Crosmens H. B. TIpHHIMIM [EPKABHOTO MPOTHO3YBAHHS EKOHOMIYHOTO i
COINaILHOTO pO3BHUTKY YKpainu. Haykosi mparii ITonTaBcekoi gepkaBHOI arpapHOT
akazemii. Bum. 1 (6). T. 2. ITonrasa : ITJJAA. 2013. C. 293-298.
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3a0e3euye KOOPAMHAIIIO MisUTbHOCTI OpraHiB BHKOHABYOI BIIaJW Ta
OpraHiB MiCIIEBOT'O CAaMOBPSITyBaHHSI.

6. Ilpunnun piBHocTi. [lonsrae B JOTprMaHHI MpaB Ta BpaXyBaHHI
IHTEpEeCiB MICIIEBOTO CaMOBPSIyBaHHA Ta CyO €KTIB TOCTIOJapIOBAHHS
BCiX ()OpM BIIACHOCTI.

7. IlpyuHiun  IOTpUMaHHSL — 3arajJbHOJECPKABHUX I1HTEpECiB —
NOJISITa€ B TOMY, 110 OPraHM BUKOHABUOi BJIAJHM Ta OPTaHH MICIIEBOTO
CaMOBpSYBaHHA TOBUHHI  31MCHIOBATH PO3POOKY MPOrHO3HUX
JOKYMEHTIB €KOHOMIYHOTO 1 COIIaTbHOTO PO3BUTKY BUXOISYH 3
HEoOX1THOCTI 3a0e3MeyYeHHs peatizallii 3araibHOIeP’KaBHOT COIliaTbHO-
€KOHOMIYHO{ MOJIITUKK Ta €EKOHOMIYHO1 O€3MeKH JIep>KaBu.

8. IlpuHIMNI €THOCTI TOJITHUKK 1 €KOHOMIKH — IIiJT 4ac PO3TIIILY
IUTaHb PO3BUTKY E€KOHOMIKH, CKJIaJaHHs MPOTHO3IB 1 IpOrpaM Clif
BUXOJIUTH 13 CYKYITHOCTI €EKOHOMIYHHUX 1HTEPECIB yCiX Cy0’€KTIB rocIo-
naproBanHs. [IpoTe 3a neskuMu HanpsSMKaMUu MPOTHO3YBaHHS HEOOXi[-
HO, B TIEPIITY Yepry, BpaXOBYBaTH 3arajbHOJIEP:KaBHI TUTAHHS.

9. IlpuHumn HaykoBOi oOrpyHTOBaHOCTI. O3Hauae, M0 B €KOHO-
MIYHOMY TPOTHO3YBaHHI BCiX pPIiBHIB HEOOXiJAHE NOTPUMAaHHS BHUMOT
00’€KTUBHUX €KOHOMIYHHX Ta IHIIMX 3aKOHIB PO3BUTKY CYCIUIbCTBA,
BUKOPUCTAHHS HAYKOBHX METOJIB Ta HAyKOBOTO I1HCTPYMEHTapiio,
BUKOPHCTAHHS JOCATHEHb BITYM3HSHOTO Ta 3apyOiKHOTO JOCBITy
(dbopMyBaHHSI POTHO3IB.

10. IlpuHIMT aJEKBATHOCTI MPOTHO3Y 00’ €KTHBHHM 3aKOHOMIp-
HOCTAM. XapaKTepHU3ye HE TUTHKHU MPOLIEC BHUSBICHHS, a i OI[IHKY CTii-
KHX TEHICHIIIN Ta B3a€MO3B’SI3KiB Y PO3BUTKY HAIlIOHAIBHOI €KOHOMIKH
1 CTBOPEHHSI TEOPETUYHOTO AHAJIOTa PeaJbHUX €KOHOMIYHHX MPOIECIB 3
iXHBOFO TIOBHOIO 1 TOYHOIO IMITAITI€FO.

11. IMpunuun BapianTHOCTI. [10B’sI3aHUI 3 MOKIHMBICTIO PO3BUTKY
HAaIllOHAJIbHOI €KOHOMIKH 1 ii OKpeMux cdep 3a pisHUMHU TPAEKTOPISIMH,
OpU  PI3HUX B3a€EMO3B’SI3KaX 1 CTPYKTYPHUX  CIHIBBIJHOLICHHSX.
OCHOBOI0O BHMHHUKHEHHS pI3HMX BapiaHTIB pPO3BUTKY EKOHOMIKO-
COLIIANbHUX TPOLECIB CIIy)KaTh MOJMJIMBI SIKICHI 3pyIIEHHS B yMOBax
BIATBOPEHHS IiJ 4Yac NEpexXoay BiJ EKCTEHCUBHUX METOMIIB [0
IHTEHCUBHHX, ITi]] YaC CTBOPEHHS HOBUX YMOB TOCIIO/IapPIOBaHHS.
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12. Tlpunnun uinecnpsmoBaHocTi. [lepenbavyae akTuBHUIN Xapak-
Tep MPOTHO3YBaHHS, OCKUIBKH 3MICT IIPOTHO3Y HE 3BOJUTHCS TUTBKH JI0
nepeadayveHHs, a BKIOYAE U IMiJIi, SKMX TMOTPIOHO JOCITTH B €KOHOMIII
NIUITXOM aKTUBHUX JIi OPTaHiB yIIpaBIiHHS.

13. Ilpunmun cuctemHocTi. BiH 03Hadae, Mo HamioHaJIbHA €KOHO-
MiKa, COLIaJbHO-€KOHOMIYHI MPOLIECH, EKOHOMIUHI 00’ €KTH pO3IJisiia-
I0TBCSA, 3 OOHOTO OOKY, SIK €IMHUN 00’ €KT, a 3 IHIIOTO — K CYKYITHICTh
MOPIBHSHO CaMOCTIMHUX 00’€kTiB ab0 HampsMiB nporunozyBanus. Cuc-
TeMHHMH Miaxia nependayae moOyIOBY MPOTHO3IB Ha OCHOBI CHCTEMHU
METOJIIB 1 MOJEIEH, 0 XapaKTepU3YEThCS TIEBHOKO i€papXi€ro, MOCTi-
noBHicTIO. Lle mo3BoIIsI€ PO3POOIATH Y3rOKEHUI 1 CyMICHHM MPOTHO3
€KOHOMIYHOTO PO3BUTKY JUIS KOKHOTO 00’€KTa. Y 3B’SI3KYy 3 IUM HEOO-
XigHa yHidikauis Mojaenei, BUKOPUCTaHHS OOYUCIIIOBAIBHUX 3aC00iB,
CTBOpEHHS iHpOopMaIiitHOTO OaHKY naHux’™>.

14. Tlpuniun eheKTUBHOCTI, KK MOJIATAE Y BUZHAYCHHI BapTOCTI
AQHATITUYHOI MiTOTOBKYU MPOTHO3Y 1 HOTO Pe3yIbTaTHBHOCTI, PIBHOBArH
3aCTOCYBaHHS i e(DeKTHBHOCTI, IKOCTI ¥ cBoedacHOCTi. [IporHo3 moBu-
HEH OYTH TOYHHM, TOBHUM, PealbHAM .

BaxnuBe npakTHUHE 1 TEOPETHYHE 3HAYCHHSI Ma€ HAyKOBO OOIpYyH-
TOBaHa THIIOJIOTisI MPOTHO3iB. BoHa OyayeThCsl 3aI€KHO BiJ PI3HHUX
KpUTEpiiB Ta o3HaK. /[0 HUX, 30KpeMa, BITHOCSTH TaKi:

— MacmrTad MporHo3yBaHHS,

— yac (TOpPU30HT, TEPMiH) IPOTHO3YBAHHS;

— xapakrtep 00’eKTa;

— CKJIaJHICTb;

— I€TEepMIHOBAHICTh 00’ €KTA;

— XapakTep PO3BUTKY 00’ €KTa B 4aci;

— KIJIBKICHY OIIIHKY;

— MacIITabHICTh TOLIO.

B ocroiapchbkuii Kojeke Ykpainu : Bix 16 ciuas 2003 poky Ne 436-1V (penakist
Bixm 06.11.2012).

% pocoxara A. C. AHami3 TEOPETHHIHHX OCHOB HAYKOBOTO IPOTHO3YBaHHS Ha
3acazax MapKeTHHTy. MapkeTHHT i MeHepKMeHT iHHoBamii. 2012, Ne 2. C. 99—
111.
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3a macmraboM NPOTHO3YBAHHS PO3PI3HAIOTH CYOJIOKaNIbHI (171
okpemoi (ipmu abo ixHIX 00’€IHAHB); JOKAJbHI; CyNepioKalbHi; Cy0-
riao0abHi; T1o0aNbHi.

3a npupoor0 00’€KTa MPOTHO3YBaHHS: €KOHOMIYHI, COIliaNbHi, B
TOMY 4YHCHl AeMorpadivni; pecypcHi (IpUpOIHi, MaTepialibHi, TPYIOBI,
(iHaHCOBI); HAYKOBO-TEXHIYHI (IEPCIIEKTUBH PO3BUTKY HAYKH 1 TEXHIKH
Ta BIUIUB LMUX JOCSTHEHb Ha €KOHOMIKY); CYCHUIBHHUX 1 OCOOMCTHX
notped (MOmMUT, CIOXHBAHHSI OKPEMHUX TOBApiB, MOTPeOM B 00’ €KTax
OCBITH, OXOPOHH 3/I0POB’ s, IPABOMIOPAAKY, KYJIbTYPH) TOIIIO.

3a yacoM:

— omepaTHBHi (Ha mepion A0 1 MicsIs) — BUKOPUCTOBYIOTBCS IJIS
NPURHATTA PIlLIEHb B YMOBax, L0 CKJIajHcs, 6e3 crpodu, sk MpaBuIIo,
3MIHHUTH 11l YMOBH (HEBU3HAYEHICTb, SIK IPABUJIO, HE3HAYHA);

—  KOpOTKOCTpOKOBI  (Bim 2 wMicsmiB 10 1  poky) —
BUKOPHCTOBYIOTBHCSI Y PO3pOOIi KBapTaJbHUX 1 PIYHMX ILIaHIB, 0c00a,
IO MpHUIMae PIlIeHHs, MOXKEe aKTHBHO BIUTUBATH Ha XiJl MPOIECIB, SKi
BiI0YBalOTHCH;

— CepeIHBOCTPOKOBI (10 3 POKIB) — SIK MPaBUIIO, CKIIAJAIOTHCS
HIOPIYHO, BPAaXOBYIOTHCS HE TUIBKHU KiJBKICHI, ajie 1 AKICHI 3MiHH;

— JIOBTOCTPOKOBI (BiZ 3 POKIB 10 5 POKiB) — BUKOPUCTOBYIOTHCS
JUIs  PO3pOOKM CTpaTeriyHuX IUIAHIB, XapaKTepHE BUKOPUCTAHHS
KIUJIbKICHHX 1 IKICHUX METO/1B ITPOrHO3yBaHHS;

— JaJIeKOCTPOKOBI (BiJ 5 POKIB) — CKJIaJalOThCA HA MEPCIEKTHBY,
pOOIIATHCS 3arajibHi BUCHOBKH ITPO OYiKYBaH1 3MiHH.

3a 03HAKOIO CKJIAHOCTI: Iy’Ke MPOCTUH (BiJICYTHI B3a€EMO3B’SI3KN),
NPOCTHUH, CKIaJHUHN, Ty’XKe CKIaJHUM (TICHI B3a€EMO3B’3KH, KOE(ILIEHT
KOPEJIAIii OJU3bKHUIA IO OMHUIL).

3a 03HaKOW JETEPMIHOBAHOCTI 00’e€kTa: AeTepMiHOoBaHi (0e3
CYTTEBUX BTpAT iHpOpMAIIii 32 OMHCY YMOB); CTOXaCTH4Hi (TIOTpeOyIOTh
ypaxyBaHHS BUMAJKOBUX BEJIUYMH); 3MillIaHl (BKJIIOYAIOTh XapaKTepuc-
TUKH JI€TEPMIHOBAHMX 1 CTOXaCTUYHUX MPOTHO31B).

3riIHO 3 XapakTepOM PO3BUTKY 00’€KTa B Yaci: AUCKPETHI (TpeH[
Ma€e CTpUOKOBI 3MiHM y (PIKCOBaHI MPOMIKKH 4Yacy); anepioJudHi
(pyHkIis yacy HemepioanyHA); TUKITIYHI ((HYHKIIIS Yacy MmepioudHa).
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3a KUTBKICHOIO OI[IHKOIO: IHTEpBaJIbHI (Pe3ysbTaT y BUIJISAL 1HTEP-
BaJly); TOYKOBI (pe3yJbTaT BUPAKAETHCSA OJHUM 3HAUCHHSM XapakTe-
PUCTHKH 00’ €KTa).

Oxpemo ToTpiOHO BHIIIMTHA OCOOJIMBI BUIW MPOTHO3IB, SIKi TIOB’SI-
3aHI 3 SKICTIO TpPOrHO3iB. /[0 TakWx BITHOCATH TMPOTHO3H, IO
«CaMO3IHCHIOIOThCA», 1 HPOTHO3M, IO  «CAMOAHYIIOKThC» .
[Tporuos, mo «CaMO3MIHCHIOETHCS», — II€ TaKWid MPOTHO3, SIKUH CTae
JIOCTOBIpHMIA JiMIe TOMY, 110 OyB 3poOnenuid. Hampukmnan, y 3acobax
MacoBoi 1H(oOpMalii BUCTYNWIM BiOMI W aBTOpUTETHI ¢axiBui 13
MPOTHO30M 3pocTaHHs iH(sii. Peakiist OUTBIIOCTI TpOMalIsH SKpa3 i
NpU3BEJE 10 3pOCTaHHs 1HPIIALII.

[IporHo3, MmO «CaMOAaHYNIOETHCS», — 1€ TAaKUH IMPOTHO3, SKHUU
BUSIBUTHCS HEJOCTOBIPHUM TOMY, 110 BiH OyB 3poOinenuii. Hanpukiazn,
SKIIO IPOTHO3 TOBOPUTH NPO 3pUB IUIAHYy MEBHOI poOOTH, TO KOM-
NETCHTHUN KEPIBHUK MPHIME PIIICHHS IIOAO 3IIHCHEHHS KpPOKiB, SKi
3MO’KYTb 3aII00IITH peasizalii Takoro MporHosy.

YacTiHa iCHYIOUMX HEAONIKIB CUCTEMH NMPOTHO3YBaHHS mnepedyBae
B cepl HAyKOBO-METOAMYHOTO 3a0e3MeUeHHs po3poOKH Ta OOIpyHTY-
BaHHs IIPOTHO31B, (pOpMyBaHHS CIEHapiiB pO3BUTKY, iH(opMariiiHoro
3a0e3neueHHss po3poOKku mporHo3iB. Lle croHykae m0 mornuGneHHs
yBard /10 METOOJIOTIYHOTO W 1HCTPYMEHTAJIBHOTO arapary MporHOo3y-
BaHHSI 1 NOJAJIBIINX MOIIYKIB HOTO yIOCKOHAJICHHS.

Jlis SIKiCHOTO TPOTHO3yBaHHS HEOOXinHE 30arayeHHs HOBHUMH
11esMU 1 METOJaMHu INPOTHO3YBAaHHS, CHPSIMYBaHHS Horo Ha 30.sm-
JKEHHsI 1 30aJlaHCOBaHICTh IHTEpecaM pPO3BUTKY TOCIOJAPChKHUX
KOMIUICKCIB PETiOHIB, JepkaBH 1 Oi3HECY, JOKAIbHUX 1 TJIO0ATBHUX
IiJIEH PO3BUTKY.

OueBuHO, 110 PO3BUTOK IMPOLECIB KUTTEAIAIBHOCTI B Cy4aCHHX
MIBUJKO 3MIHIOBaHHUX YMOBAaX HE MOXKE CIPHUMMATHCS JIMIIE K eKCTpa-
NOJISAILIS ICHYIOUMX TEHIEHIIN 1 3aKOHOMIPHOCTEH iXHBOI €BOJIOLII].
Tomy HEOOXITHMM CTa€ mepexif Bil TPeHA0BOro (y MOPIBHAHO CTaJIUX

Y I'paGoBeupkuii B. €. EKoHOMiYHE MPOTHO3YBAHHS | MIAHYBAHHS : HABYAIBHHIA
nocionuk. Kuis : IlenTp HaBuanbpHOi miTepatypu. 2003. 188 c.
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YMOBAax) MPOTHO3Y 0 CUCTEMHOTO MOUIYKY BUpIIIEHHS MpoOyieM Maii-
OyTHBOTO. 31 301IBIICHHSIM MacITa0IB 1 PI3HOBHUIIB €KOHOMIYHOT MTisTh-
HOCTI 3pOCTalOTh 1 TEMIHU PO3BUTKY MPOILECIB, 1 TTMOMHA HETaTUBHUX
HACJIIJIKiB, 3MEHIITYETHCSI UMOBIPHICTh JOCATHCHHS OYIKYBAaHUX PE3YJIb-
TaTiB YHACHiZIOK peaii3amii TUlaHiB. 3a3HayeHe MIATBEPIUKYE
3HAYYIIICTh TMOAAJBIIUX JIOCHIDKEHb TMPOLECY IMPOTHO3YBaHHS,
BHUPOOJICHHSI HOBUX ITIXOJIB i METO/IB, IMONIYKY HOBHX IHCTPYMEHTIB,
10 Ma€ 3/1MCHIOBATUCS B KOXKHIM CKJIaHIN COLIaTbHO-EKOHOMIUHIN Y1
iHIA cuctemi. CrcreMa MPOTHO3yBaHHS MOBHHHA OXOIUTIOBATH cepy
METOJIOJIOTIi 1 opraHi3amii po3poOKM TPOTHO3IB, iH(OpMAIHHOTO,
€KOHOMIKO-MaTeMaTHYHOI'0,  €KOHOMETPHUYHOIO0 W TEXHIYHOTrOo
OpraHi3aIliiHOro YIpaBIiHHSA MpolecaMu 3a0e3MeueHHS PO3POOKH
NPOTHO3IB 1 CHPHUSIHHSA iXHBOMY BHKOPUCTAaHHIO. Pe3ysibpratamu
MPOIECIB MPOTHO3YBAaHHS COIIAIbHO-€KOHOMIYHOTO PO3BHUTKY MOBHUHHI
CTATH HAYKOBO OOIPYHTOBAHI BiJIOBIAI HA S TUTAHB

— SIK 3MIHSTBCS IOTPEOU CYCHIIBCTBA B Maii0yTHHOMY;

— SIKI MOKJIMBOCTI ICHYIOTh y CYCHIJIBCTBI JIJISl 3aJI0BOJICHHS IMX
noTped y MailOyTHHLOMY;

— SIKl pe3yJIbTaTH COLIAIBHOTO 1 €KOHOMIYHOTO PO3BUTKY MOXYTb
3a0e3neunT HeOOXiJHUI PiBEHb 33/I0BOJICHHS TIOTPEOD;

— SIKI IUTSIXH TOIUTEHO 00paTH ISt iIXHROTO TOCATHEHHS,

— sIK1 pecypcH HeoOXiaHI /Il TXHBOI peaitizarlii i piBeHb HassBHOCTI
iX y CyCHiJIbCTBI;

— sIK1 IPOOJIEMH 3aTrPOXKYIOTh ITOIATBIIOMY PO3BUTKY 1 K1 ICHYIOTh
NUIAXH IXHLOTO MOXKJIMBOTO YIIEPEHKCHHS 1 JTIKBIIAIliT;

— SIKI PUHKOBI NOTpeOH B KO)KHOMY KOHKPETHOMY BHJII BapTOCTIi,
10 CTIOKUBAETHCS,

— SIKI OCHOBHI €KOHOMIYHi, COLliaJIbHI T4 HAYKOBO-TEXHI4YHI T€HICH-
1111, 1110 BIUTMBAIOTh HA TIOTPEOy B TUX UM IHINUX OJyiarax;

1 . .
® Bobposceka O. [O. EBomolis NpOrHO3yBaHHS PO3BHTKY —COLIaIbHO-

eKOHOMIYHHX TMIPOIeCiB: CTaH 1 HaOpsAMKH yJaocKoHameHHA. [lyGmiune
aMIiHICTpyBaHHS: Teopis Ta TMpakTUKa : 30ipHUK HaykoBuxX mpamp. 2011.
Bum. 2 (6). URL : http://www.dbuapa.dp.ua/zbirnik/2011-02(6)/11boysnu.pdf.
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— SIKI TIOKQ3HUKU CYTTEBO BIUIMBAIOTh HA BEJIMYMHY KOPHCHOTO
e(eKTy MPOTrHO3HOI MPOAYKIIi B yMOBaxX PHHKY;

— Kl METOJU MPOTHO3YBaHHS € €()EeKTHUBHUMU 1 JOUIIBHUMHU JIJIS
BUPILICHHSI KOHKPETHOTO 3aBIaHHs IPOTHO3YBaHHS;

— SKAWA TOPHU30HT, TEPMiH (Yac BHUIEPEIHKECHHS) MPOTHO3YBAHHS €
e(eKTUBHUM;

— sKa EKOHOMIiYHAa JOIUIBHICTH PO3pOOKH HOBOI MPOMYKINI YU
MOJIIIIICHH SKOCTI Ta €(EeKTUBHOCTI MPOIYKIi, 110 BUPOOJISETHCS,
BPAXOBYIOUHU HAsIBHI PECYpCH Ta MPIOPUTETH.

— SIKUH KOMITJIEKC HaYKOBHX, 3aKOHOJIaBUMX Ta OpraHi3aliifHO-TeX-
HIYHUX 3aXOAIB MOXKe 3a0e3NeyuTd  OTPUMAaHHA  OYIKYyBAHUX
pe3yJIbTaTIB Ta 1HIIII.

Jlnst BiAmoBizl Ha IMOCTABIICHI ITUTaHHS, SIKI CTAHOBJIATH OCHOBHI 3a/a-
4i, CUCTEMa IIPOTHO3YBaHHS MOBMHHA MaTH 3MICTOBHY METOJOJIOIIYHY 1
CTPYKTYpHY €IHICTh HE3aJCKHO BiJ CHEIU(IKA MPOTrHO30BAHUX
00’€KTIB.

OmHuM i3 HampsMiB ~ yIOCKOHAJIEHHS  MPOTHO3YBAaHHS €
MiBUIICHHS  TEXHOJOTIYHOCTI,  YHOPSAAKOBAHOCTI, perjaMeHTarlii
BCHOTO TIPOIIECY TiJ Yac pO3pPOOKM MPOTHO3IB PO3BUTKY COIiATbHO-
€KOHOMIYHUX TMpolieciB. BiMIHHOCTI B yMOBaxX pO3BUTKY pEriOHIB
VkpaiHu, pi3HUX COLaJIbHO-€KOHOMIUYHUX MPOLECIB HE € MEPELIKO/I00
JUIs  pO3pOOKM 3arajlbHUX METOJMYHUX TIAXOAIB A0 MpPOLEcy
NPOTHO3YBAHHS SIK CHUCTEMH. 30KpeMa, TaKWi MiJIXiJl MPONOHYETHCS
aBTopaMu poOOTH, n€ CGHOPMYTHOBAHO aAITOPUTM MPOTHO3YBaHHS
COLIaTbHO-EKOHOMIYHOr0 pO3BHTKY periony’®. VYnockoHanenuii Ta
y3araJibHEHUI HaMU JaHUW aJTOPUTM TIOJISITAE B TAKOMY.

1. AkTtyami3aiisi Ta TATOTOBKA 10 pPO3pOOKM MPOTHO3Y, a came:
(dbopMytoBaHHS 3aBAAHb IS pO3pOOKH NPOTHO3Y; BU3HAUCHHS IIiJIeH Ta
3aBllaHb MPOTHO3YBaHHS, OpraHi3allifHe Ta MporpaMHe 3a0e3redeHHs
mporiecy po3poOKH TPOTHO3Yy. 3aBIaHHS I PO3POOKH MPOTHO3Y

9 Crosmens H. B. KoHmemnis BIOCKOHATEHHS MIPOTHO3YBAHHS COI[iaJIbHO-€KOHO-
MIYHOTO pO3BHUTKY perioHy. Bicaumk CyMCBKOro HaI[iOHAJIFHOTO arpapHOro
yHiBepcutety. 2016. Bun. 1. C. 135-140. (Cepist : ExoHOMIKa 1 MEHEIKMEHT).
URL : http://nbuv.gov.ua/UJRN/Vsna_ekon 2016 1 31
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MOBHHHI OyTH YITKUMHU 1 OJHO3HAYHHUMH, TOOTO HEOOXIIHO JETaJIbHO
OXapaKTepU3yBaTh caM 00’ €KT MPOTHO3YyBAHHS; BUSHAYUTHUCS 3 TUIIOM 1
(GopMoIO CKJIaIaHHS MPOTHO3Y; BCTAHOBUTH TEPMiHU IIOJO IMiArOTOBKH
Ta peamizamii mMporHo3y. 3a HEOOXIMHOCTI JOMITBHO YTOYHHUTH 3MICT
3aBIaHHA 3 YpPaxyBaHHAM IyMKH ()axiBI[iB-€KCIIEPTiB, SIKi MalOTh 0€3-
MOCEPEIHINA JOCBI] IPOTHO3YBaHHS.

JIJIs TMiArOTOBKU SIKICHUX TPOTHO3IB PO3BUTKY COIIaTbHO-EKOHO-
MIYHHMX MPOLECIB HEOOXiTHO NepeadayuTH BUKOPHUCTAHHS CYYaCHUX
TEXHOJIOT1H, MEepCOHAIbHUX KOMII'IOTEpIB 31 CHELialdbHO MiJTrOTOBIIE-
HUMH 0a3aMu JaHHWX, MOIYJIIMH BBOJy, aHaJi3y Ta oOpoOku iHGOp-
Maui'l'zo.

2. 30ip, cucTemaru3ailisi BUXigHOI iHPopMarii. Sk roJoBHI BUMOTH
1o 1HpopMaliifHoro 3a0e3nedyeHHs CIiJ] NPUIHATH JOCTOBIPHICTS,
JOCTaTHICTb, CHUCTEMHICTh (MOJKJIMBICTh B3a€MO3B’SI3KY IIOKAa3HHUKIB
pi3HEX iH(OpMaIiIHHUX OJIOKIB 1 PiBHIB Mik C000¥0), 3ICTAaBHICTH TOIIIO.
[TponionyeTbes BU3HAaUMTUCS 31 cnenudikaniero iHpopmauii, 3’ sCyBaTH
OCHOBHI JDKepena iH(opmailii i MOXIJIMBICTh OTPHUMAHHS HEOOXiITHUX
JaHUX, y pe3yibTari yoro Oyae chopmMoBaHa BHUXigHA iHPOpMaIliiiHa
6a3a nmanux. Omxe, iH(popMaliiiHe 3a0€3MEeUeHHsT MPOMOHYETHCS
(dbopMyBaTH 32 paxXyHOK TaKUX JDKEPE:

— iH(opMalis OpraHiB CTaTUCTHUKH — MOXXE HajJaBaTHCS Ha 0e3-
OIUIATHIH Ta Ha IUIATHIH, JOTOBIpHIHA OCHOBI,

— iH(opMaIriss MIHICTEPCTB 1 BiJIOMCTB BUKOHABYOT BJIA]IH;

— iH(opMmaris opraHiB JepKaBHOI BIa/IU;

— iH(opMmallis mAMPUEMCTB, OpraHi3alliii pi3HUX CEKTOPIB €KOHO-
MIKH, SKa HAIAETHCS 32 OKPEMUMH 3aITHTaMU;

— aHAJIITUYHI MaTepiaii pi3HUX OpraHi3amiid, ycTaHoB, (pyHIaMeH-
TalbHI JOCIIKEHHS 3 11i€1 MTPoOIeMaTHKH;

— HOPMaTHBHO-/IOB1IKOBa iH(opMarIlis, B AKiii HABOJUTHCS CHCTEMA
HOpPM 1 HOPMAaTHBIB, KOEQILIEHTIB €PEKTUBHOCTI, MPOMOPLINA 1 CIHiB-
BiHOIIIEHH TOIIO;

% Manixos B. B. Bu3HaueHHs HAIpPAMiB JEpPKABHOTO PETY/IIOBAHHS CKOHOMIKH.
JlepxaBa Ta perioHH : HAYKOBO-BHPOOHWYMIA KypHasl. JIHimporerpoBchk, 2011.
Ne 1. C. 72-76. (Cepis : JlepkaBHe yIpaBIIiHHA).
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— MaTepiaji OMIAIIB €KOHOMIYHOI KOH IOHKTYPH MPUKOPIOHHHX
KpaiH, 3 SKAMHU MiAIPUEMCTBA Ta OpraHi3allii 3iHCHIOIOTh 30BHIIITHBO-
TOPTOBEJIbHI 3B’ SI3KH.

HacTyrmHuM KpOKOM € TpOBEIEHHS amnpiOpHOI OIIHKKA HasBHOL
iHpopmanii. Sk OAWH 13 OCHOBHHMX KPHUTEpIiB OIIIHKA HasSBHOL
iHpopmarii € BigmoBigHOCTI iHGoOpMAMii 0 BUMOT 3aBIaHHS
nporHozyBanHsa. Ha 1pomMy erami JOCTIDKEHHS TMOTPIOHO TaKOX
3M1HCHUTH BUOIp MiX oOcsiraMu HeoOXiaHO1 iH(popMallii Ta BUTpaTaMu
Ha ii oTpumanHs. [Ipu IbOMY NMOBHHEH BPaxoBYBAaTUCh 1 (AaKTOp Hacy,
TOOTO TEPMIHOBICTh OTpUMaHHsI iH(pOpMaIIii, Ka MIKaBUTh PO3POOHUKA.

3. CucremHuii aHai3 00’€KTa MPOTHO3YBaHHs. BuUsABIAIOTHCS ene-
MEHTH 00’€KTa K CUCTEMH Ta 3B’S3KH MK HHUMH, KJIIFOYOBI TapaMeTpH
Ta YMOBH, $KI BHM3HA4YalOTh IEPCHEKTUBU COILIaJIbHO-€KOHOMIYHOIO
PO3BUTKY, 30BHIIIHBOEKOHOMIYHI YMOBM Ta 3B’S3KM, IpOMNOpLii, 10
CKJIAJIMCS B €KOHOMIIIi, TOIIO.

V3arajabpbHIOIOUM OCHOBHI TEOPETHYHI KOHIEMIIi, 110 BUCYBAIOTHCS
B paMKax 3arajbHOI Teopii CHCTeM, MOXKHA OKPECIHMTH Psii OCHOBHHUX
NPUHIIMIIIB TPOBEICHHS CUCTEMHOTO aHaJIi3y:

— HEOOXi/IHOI0 YMOBOIO ICHYBAaHHS [iI0UOi CHCTEMHU € HasBHICTh
3B’3KiB MK OKPEMHUMH €JIEMEHTaMH, 10 JI03BOJSIE iM 3a HAsBHOCTI
HEBHUX YMOB B3a€EMOJIATH MiXk CO000. 3 LIbOTO MOJIOKEHHS BUILINBAE,
IO CHCTEMa € JESIKUM CKJIaJHHM II0 BHYTPIIIHBOIO OYyJOBOIO IIJIUM,
SIK€ HEMOXKJTUBO PO3UIUTH Ha MOBHICTIO HE3aJIC)KHI €JIEMEHTH;

— BJIACTHBOCTI CUCTEMH B IIUIOMY BiIPI3HAIOTHCS BiJ BIaCTUBOCTEH
il OKpeMHX eNIEMEHTIB, ajle BU3HAYAIOTHCS [IUMU BIACTHBOCTSMU;

— cHucTeMa SIK €IMHE IIiJIe MOXKE BIUIMBATH HA BJIACTUBOCTI Ta
NO3MLIi OKPEeMHX E€JIEeMEHTIB, 3MIHIOIOYM IXHIli PO3BUTOK y TIEBHOMY
Hampsmi;

— ICTOTHA 3MiHA BJIACTHBOCTEHN PsITy €JIEMEHTIB CHCTEMH MOXE IpHU-
3BECTH JI0 SIKICHOI 3MIHH BCl€l cucTeMu. Pe3yiabTaTtoM Takoi sIKICHOI 3MiHU
MOke OyTu abo perpec — CIpOIIEHHs BHYTPIIIHBOI CTPYKTYpH, a00 MosiBa
CHCTEMH OLITBIII BUCOKOTO PiBHS, TOOTO YCKIAIHEHHS CTPYKTYPH CHCTEMH;

— OyIp-siKa cHCTEMa CTBOPIOE MEXI, BUIIUISIOYMCH TAKUM YUHOM
BiJ 30BHIIIHHOIO OTOYEHH,
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— y BIIHOCHHAX CHUCTEMH 1 30BHINITHBLOTO OTOYCHHS Ji€ MPUHITUI
EHTPOTIi1, BIMOBITHO J0 SKOTO CHCTEMa IMparHe BUPIBHATH CBIill CTaH i3
30BHIILIHIM CepeOBHUIIIEM;

— Oyzmp-sKa cucrema iepapxidHa, TOOTO B Hil ICHYIOTh CHCTEMHI
OJIMHUIII pi3HUX PiBHIB. [Ipy 1IbOMY HEMOXKIIMBO TOBOPUTH TIPO CHCTEMY
HAWBUILOTO PIBHS 1 CHCTEMY T'PaHHYHO MAJIOTO PIiBHS, OCKUIBKH Mexka
TIOJTITy CUCTEMH € BiJTHOCHOIO.

Jis MOCHIDKeHHS 1 MPOTHO3YBaHHS CKJIAJHUX CUCTEM, JIO0 SKHUX
HaJIeKaTh COIIaIbHO-€KOHOMIUHI, HEOOXITHUM € 3aCTOCYBAaHHS aHaJi3y
Ta cuHTe3y. lIpoueaypu CUCTEMHOrO aHamidy, SIKi MOXYTh €(EKTHBHO
3aCTOCOBYBATHCh y JOCIIDKEHHI Ta MPOTHO3YBaHHI COLIaTbHO-EKOHO-
MIYHUX CHUCTEM, € TAKHMHU:

1. BuzHadyeHHs1 MeX JOCHTIKYBAaHOI CUCTEMH (JESIKOI0 MIpOI0 Mexi
€ YMOBHUMHU 1 00YMOBIIIOIOTHCSI KOHKPETHUMH 3aBAAHHSIMU JOCIIIKEH-
HS).

2. BusHaueHHs HaJCUCTEM, y SIKI BXOAMUTH JIOCIIXKYBaHa CUCTEMA
SK YacTHHA.

3. Bu3zHaueHHS OCHOBHUX PHC Ta HANpsIMiB PO3BUTKY HAJICHUCTEM,
JI0 SIKUX HAJEKWUTh I CUCTEMa, 30KpeMa, (OpMYITIOBaHHS iXHIX IiJIeH
Ta CYNepPeuyHOCTEeH MiXK HUMH.

4. BwuszHaueHHs pomi  JOCHIPKYBaHOI CHUCTEMH B  KOXKHIN
HQJICHCTEMI 1 po3risAn 1€l pomi SK 3aco0y JIOCSTHEHHS ITiJICH
HajcucteMu. [Ipu IbOMy BapTO PO3IIISIHYTH:

— imeanizoBaHy, OYiKyBaHy POJb CHCTEMH 3 TOTJISLy HAJCHCTEMHU,
T00TO Ti (DyHKIIIT, siKi Tpeba Oyyio 6 BUKOHYBATH, OO peai3yBaTh il
HAJICHCTEMU;

— peajbHy pOJIb CUCTEMH B TOCSTHEHHI IIIJIEH HaICUCTEMH.

5. BusiBienss ckiany cCUCTeMH, TOOTO BUSHAYEHHS YACTHH, 3 SKUX
BOHA CKJIAJIAETHCS (BCTAHOBJICHHS MEXIi TIOJILTY).

6. BusHaueHHs CTPYKTYpU CHCTEMH, IO SIBJISIE COOOK0 CYKYIHICTh
3B’SI3KIB MIXK 11 €lIEMEHTaMH.

7. BusnauenHs (yHKIIM eleMEHTIB CHCTEMH, TOOTO IIeCHpsSIMO-
BaHUX IXHIX Jil («BHECKY») Yy peaji3aliio 3aralbHOi METH CUCTEMH.
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8. BusiBjieHHsI IPUYMH, 1110 MTOETHYIOTh OKPEMi YACTUHH B CHCTEMY,
y IUTICHICTB.

9. BusnaueHHs BCiX HAasgBHHMX 3B’S3KIB CHCTEMH 3 30BHILIHIM
CepeOBUILIEM.

10. JocmimkeHHs: CHCTeMH B IMHaMIIll (PETPOCTIEKTHUBI).

VY mporeci MpoBeAEHHS aHali3y COLIaIbHO-EKOHOMIYHOI CUCTEMU
BYXJIMBUM € 3HAHHS CaMOTO IEPEeITiKy MPoLeayp, HiX iXHbOI TOCITII0B-
HocTi. Ilpu 1pomMy icHye HOIINBHICTH 0araTopa3oBOTO IMOBEPHCHHS B
XOIl JIOCHI/UKEHHS Ta IIPOTHO3YBaHHA [0 KOXKHOI 3 OINHCaHUX
poLeayp.

BukopucToByroun METOJMKY aHali3y Ta CHHTE3y COLIaJIbHO-
€KOHOMIYHOTO PO3BUTKY, (OPMYETbCS TiNoTe3a MpPO MEXaHi3M
(GyHKLIOHYBaHHA 00’€KTa NPOTHO3YBaHHA Ta HOro MEepCHEKTHBU
po3BUTKY. [IpomnoHytoThCa pi3HOMaHITHI KOHLEMIT MOJEl PO3BUTKY.
[le 103BONMUTH BUPIMIUTH OJHE 3 TOJOBHHX 3aBIaHb — IIJIBUIICHHS
OOTpYHTOBAHOCTI PO3pOOIIOBAaHUX TPOTHO3IB. BakianBuM eneMeHTOM
YChOTO aHAITHYHOTO TPOLECY € HOro iHTepaTUBHICTh. JloTpuMaHHS
NPUHLIUIY  IHTEPaTHBHOCTI  JO3BOJISIE  3MIHCHIOBAaTH  IMPOLEC
nporHo3yBaHHs edektuBHO. Ilin 4ac mpoBeneHHs aHami3y pPO3BUTKY
COLIIATbHO-EKOHOMIYHOTO TPOLIECY PEKOMEHIYEThCS BUKOPHUCTOBYBATH
pi3HOMaHiTHI Meromu, a came: SWOT (anani3, BUpPOOIEHHS
cTpareriunux anbrepHatuB), PEST (anamni3 30BHINIHBOTO CepeOBHUIIA),
SNW (BIOCKOHAICHHI aHATI3 CHITBHHX i CTaOKHUX CTOPiH)2..

4. BuzHaueHHS IiJIeH, TOKa3HUKIB Ta 0OMEXEHb PO3BUTKY — 0€3
HUX TPOTHO3H, IIO0 PO3pOOIIOIOTHCS, HE MAalTh MPAKTUYHOTO 3HA-
YEeHHS, & OTXKE, 1 HE 3MOXYTh BHKOPHUCTOBYBATHUCS TPHU MPUUHATTI
YOPAaBIIHCHKUX PIIICHb 3 MOJONAHHS ICHYyl0uuX mpobnem. Llini comi-
aJbHO-€KOHOMIYHOI'O PO3BUTKY MOBHMHHI BiJMOBIJIaTU TaKUM OCHOB-
HUM BHMOTaM, SIK: CyMIpHICTb, 1€papXiuHICTh, BapIaHTHICTb, JTOCSIK-

*! Bunn P., Xongen K. BBenenue B mpukiagHON 3KOHOMETPUUECKHI ; TIEp. C aHTJL.
C. A. Huxonaenko ; mox pea. u ¢ mpeaucia. P. M. DutoBa. M. : ®uHAHCH U
crarucTrka, 1981. 294 c.
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HiCTbh. [XHe BH3HAa4YeHHS HeoOXiZHO 3/ifICHIOBATH 3a YMOB BHKOPHC-
TaHHS CHCTEMHOTO Miaxomxy .

VY ¢opmyBaHHI 1€ 1 MOKA3HUKIB MPOTHO3IB IPOMOHYETHCS
3aCTOCOBYBaTH Taki OCHOBHI Mertomu, sik: Meron ITATEPH Tta iioro
Moaudikarii, MOphOJIOTIYHOTO aHAJ3y Ta eKCIEepTHHX OIiHOK. Heol-
X1IHO TIPUHHATH TOPOroBi (AOMyCcTHUMi) 3HAYEHHS OCHOBHHUX IHIUKa-
TOPIB COIIATbHO-EKOHOMIYHOTO PO3BUTKY.

5. ®opmyBaHHs clieHapiiB. HeBu3HaueHiCTh BUXiTHOT EKOHOMIYHOT
iHpopMalii MOXHAa 3HHU3UTH 3@ PpaXyHOK pO3pOOKHM CHCTEMH
MPUITYIICHb, TOOTO TiMOTe3U. Y TinmoTte3i BimoOpakaroThCs TEOPETUYHI
Ta IHTYITUBHI IIPUITYIIEHHS NP0 MEXaHI3M (PyHKIIOHYBaHHS COLIiaJIbHO-
€KOHOMIYHOi cucTemMH. BucyHyTa rimoresa 103BOJHUTH cHOpMyITIOBATH
MOXUTHBI clieHapii posBuTKy®. ITii clieHapiem po3yMieThcs cucTeMa
3MICTOBHUX 1  (OpMalli3oBaHUX  MEpPeIyMOB, BapiaHTiB, IO
PO3pOOIISIFOTBCS 3 METOI0 YCYHEHHsI HEBU3HAUEHOCTEH, SIKi BUHHKAIOTh
mig yac (opMyBaHHS NEPCHEKTHB pPO3BUTKY. PospobiieHi crenapii
PO3BHUTKY 3a JOMOMOTOK) 3MICTOBHOTO aHaNi3y IepeBipsAIOThCS Ha
MOJKJIMBICTh IXHBOT peatizaitii.

6. BuGip meroxaiB mojenei mporsHozyBaHHs. J[ns migBUIIEHHS
SIKOCTI TPOTHO3HUX PO3PaxXyHKiB PEKOMEHIIYEThCS 3aCTOCOBYBATH HE
oIuH 0a30BHiA, a JACKIIbKA aJIbTEPHATUBHUX METOJIIB MPOTHO3YBaHHS.
I[li ™MeTroaum TOBHMHHI SIK Y3TO/DKYBAaTHCS MK C€000OK0, Tak i
JIOTIOBHIOBATH  OJWH  OJHOTO. BigmoBigHuii  BUOIp  METOMIB
MPOTHO3YBaHHS PEKOMEHYEThCS BHKOPUCTOBYBATH 3 YpPaxyBaHHSIM
HasBHOI iHQOpMaIiiHOT 0a3u, TEPMIHIB CKJIAJaHHS TPOTHO3Y, IiJeh
Ta 3aBJaHb II0J0 MPOTHO3YBAaHHS, a TAKOX OCOOJIMBOCTEH Ta yMOB
pO3BUTKY 00’€KTa TPOTrHO3yBaHHS. Takuil Miaxidg Ja€ MOXKIHUBICTH

2 3apoBa E. B., XacaeB I'. P. DxoHOMeTpHUeCcKkoe MOJETUPOBAHUE U MPOTHO-
3UPOBAaHUE PAa3BUTHS PETHOHA B KPAaTKOCPOUYHOM Iiepuoje : MoHorpadus. M. :
OxoHomuka, 2004. 149 c.
2 IIpo cxBanenns Konrmeniii BIOCKOHAJICHAS CHCTEMH MIPOTHO3HMX 1 MPOTPaMHUX
JIOKYMEHTIB 3 NMUTaHb COLIaJIbHO-€KOHOMIYHOTO PO3BHUTKY YKpainm : IloctanoBa
Kab6inery Minictpis : Bix 04.10.2006 Ne 504-p (Texct) / BepxoBHa Pama Ykpainn.
URL : http://zakon4.rada.gov.ua/laws/show/1602-14.
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copMyBaTH TEBHY TEXHOJIOTiII0 BUKOPHUCTAHHS CHCTEMH METOIB Ta
IHCTPYMEHTIB IPOTHO3YBaHHS.

7. IlpoBeneHHs MPOTrHO3HUX po3paxyHKiB. Ha ocHOBI moOynoBaHOT
MOJIEJIi IPOBOJISTHCS PO3PAXYHKH MMPOTHO3Y 3a KUTbKOMA BapiaHTaMH.

8. OmiHka sSKOCTI po3poOJeHNX MPOrHO3iB. L[iHHICTH TPOTHO3IB
PO3BHUTKY BU3HAYAETHCS HE TUILKM B 3HAYMMOCTI 3MPOTHO30BAHKX IPO-
IIECiB, SKi BiIOYBalOTHCS, @ M Y SKOCTI CaMUX MPOTHO3IB. SIKICTh CKia-
JICHOTO MPOTHO3Y, SIK Y€ 3a3Ha4anoch, € OJIHIEI0 3 IEHTPAJIbHUX POO-
JeM y Ipoleci NpUHHSATTS YIpPaBIiHCHKUX PILIEHb Ta 0araTto B 4OoMy
BIUIMBAE Ha €()EKTUBHICTH CKOHOMIYHOI MOJII THKH.

OmiHka SIKOCTI MOXe 3IHCHIOBATUCS 3a PETPOCIEKTUBHUMU Ja-
HUMH. Taka nepeBipka T03BOJIHUTH OLIHUTH a/IeKBATHICTh BUKOPUCTAHUX
METOJIIB Ta Mojesiell mporHo3yBaHHs. [IpOorHO3HM OIHIOIOTHCS 1 TICIS
3aBepILIEeHHs IPOrHo30BaHoi noii. [lepeBipii miuIsAraroTh BCi MPOTHO3U
HE 3QJIOKHO BiJl METOIIB Ta 4acy iX po3poOku. IIpw oIfiHI TOYHOCTI
CKJIaJI€HOr0 IPOTHO3Y CJiJ 3acTOCOBYBATH pPI3HOMAHITHI CIOCOOU
KUTBKICHOTO Ta SIKICHOTO BU3HAYEHHSI TOMUJIOK.

9. MoHiTOpHHT po3pobaeHnX MPorHo3iB. E(QeKTUBHICTH MPOrHO3Y-
BaHHS 3HAQYHOIO MIpPOI0 BH3HAYAETHCS MOXIIUBICTIO CBOEYACHO
BiZICT€XKYBaTH Ta BHOCUTH KOPEKTUBHU B YIPABIIHCHKI PilIEHHS 3 METOIO
NOJIOJAaHHS KPU30BUX SABUII 1 ()OpPMYBaHHI CHPUATIUBUX YMOB JUIS
po3eutky?*?°. MOHITOPHHI TaKOX J03BOJSE CTBOPUTH e(hEKTHBHY
CHUCTEMY YIPABIIHCBKOTO OOJIIKY 3 METOI OTPUMAaHHS SKICHOI
iH(popMariiHOi 6a3u ISl OJANBIIOT KOPEKIIiT MPOTHO31B Ta CKJIaTaHHs
HOBHX, OCKUIBKH OCHOBHOIO 1H(OpMAIIIHOIO 0a3010 SK MOHITOPHUHTY,
TakK 1 MPOTHO3yBAHHS € CTATUCTHYHI JIaHi.

 Holupka S., Shlay A. Political economy and Urban Development. Theories of
Local Economic Development. Perspectives from Across the Disciplines. Ed. By
Richard P.Bingham, Robert Mier. Sage Publications. 2011. Ne 1. P. 85-96.

» Bates T. Theories of Entrepreneurship. Theories of Local Economic
Development. Perspectives from Across the Disciplines. Ed. By Richard
P.Bingham, Robert Mier. Sage Publications. 2011. Ne 1. P. 48-62.
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1.2. AKTyaJIbHi MeTOAM NPOTrHO3YBAHHA
colia/IbHO-eKOHOMIYHHUX MPOLeCiB

[Tin mMeTomamMu MPOTHO3YBAHHS CJIA PO3YMITH CYKYHHICTH CIO-
c00iB 1 IPUITOMIB MHUCIICHHS, SKi JAIOTh 3MOTY Ha OCHOBI PETPOCIICK-
THBHOTO aHalli3y TEHACHIIIH Ta 3aKOHOMIPHOCTEH PO3BUTKY EHJIO-
FeHHUX (BHYTpILIHIX) Ta €K30T€HHUX (30BHILIHIX) AaHUX 00 €KTa
NPOTHO3YBaHHS 3pOOMTH BHCHOBOK IpPO HOr0 PO3BHTOK Yy
Maif0yTHHOMY 3a IEBHHX YMOB™.

3a OIIHKOIO CIICIIaICTiB, HAPaXOBYEThCs OLIbIT HiK 200 MeTOmiB
POTHO3YBAHHS, X0Ua Ha NPAKTHUI BUKOpHCTOBYeThes 20—30%7. 3arab-
Ha,CXGMarKHaCHqﬁKaHbIOCHOBHHX,MGTOHﬁSHpOFH03YBaHHH23HaBeﬂeHa

Ha puc. 1.1.

2% XaymreliH, I'. Metoasl NpOrHO3UpOBaHUs B COLUAIMCTUYECKOM JKOHOMMKE
[Texcr] / nox pen. A. H. Edumona, A. Y. Anunmkuna, B. M. CaBuHkoBa ; 1iep. ¢
Hem. M.: IIporpecc, 1971. 400 c.

" Bunbsim Jx. CTuBeHCOH. YTpaBlieHWE MPOW3BOJACTBOM / mep. ¢ aHri. M. :
00O «/3marenscTBo Jlabopatopust 0a3oBeIx 3HaHUiI», 3A0 «M3marenbcTBO
Bburomy, 1998. 928 c.

% Baitnes B. @., ITenmux C. A. DKOHOMHKa perunona [Tekcr] : yueb. mocobwe.
Munck : Axkagemus ympasieHus npu [Ipesunenre Pecnyomuku Bemapycs, NBL]
Munduna, 2007. 272 c.

Baxwuncekuii @. A., Komomiers 1. @. OCHOBHI METOAM POTHO3YBAHHS COIIAIbHO-
€KOHOMIYHOTr0 po3BUTKY periony [Tekcr] / HaykoBuii BicHHK: 30. HayK.-TeXH. Ip.
JIbBiB: YKpalHChKUil NlepkaBHUIA JicoTexHIuHMi yHiBepcureT. 2004. Bum. 14.7.
C. 166-170.

Kpym I1. B. Hamionanena exoHoMika [TekcT] : miapydnuk / 3a pen. mpod., K.€.H.
I1. B. Kpyma. 2-re Bun. K. : Kapasena; ITiua fO. B., 2008. 428 c.
IIporao3upoBanue u MmIaHupoBaHue 3koHOMUKHU [Tekcr] : ydeb.mocodue / B. U.
Bopucesnu u ap.; moxn obwm. pex. B. U. bopucesnua, I'. A. Kannaypooit. MH. :
HuTepnpeccepsuc; Oxonepcnexrusa, 2001. 380 c.

Jumuenko O. B., MatBeeBa H. M., Tlaiimenxko C. M. PerioHanbHa eKOHOMiKa
[Texkcr]: HaBuampHMH TOCIOHMK Ui  CTyIEHTIB ycix (opM HaBYaHHA
CreliaJbHOCTEH E€KOHOMIKa MiANpPUEMCTBAa Ta OyXranTepchbKuii oOmik. Xapkis :
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Creneaxo T. O., Tumenko O. II. YmpaBiiHHA perioHaJbHOIO EKOHOMIKOIO
[Texkcr] : HaBy. moci6. / JIBH3 Kuis. nam. ekoH. yH-T iM. B. I'etbmana. K. : KHEY,
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Po3ain 1. TeopeTnko-meTo0a0/10Ti4YHi 0CHOBH
NMPOTHO3YBAHHS MAKPOEKOHOMIiYHNX MOKA3ZHUKIB

Best  cykymHicTh  METOIIB  NPOTHO3YBaHHS ~ MOXe  OyTH
Npe/CTaBICHa JBOMa TpylmaMd B 3aJeKHO Bil CTyNeHS iXHBOI
OJTHOPIHOCTI:

— TIPOCTi METOIH;

— KOMIUIEKCHI METO/IH.

I'pyna npocmux metopiB moeaHye OJHOPIAHI 32 3MICTOM 1 BHUKO-
PUCTOBYBAaHUM IHCTPYMEHTApi€EM METOAM TPOTHO3YBaHHS (HAMPHUKIAI,
EKCTpAaITOJISIIIis TeHACHIIIH, MOP(OJIOTIYHHIA aHaJli3 TOIIO).

Komnnexcni metonu BijoOpaxkaroTh CyKyITHOCT1, KOMOiHamii MeTo-
IiB, HaW4YacTilIe peaii3oBaHi CIeNiaJbHUMH MPOTHOCTUYHHUMH CHCTE-
MaMu (HampuKiIaa, METOIU MPOrHO3HOTro rpada, cuctema «llaTTepu»
Ta 1HII).

Kpim Toro, Bci MeTO1M IPOrHO3yBaHHS MO/LICHI e Ha TPU KJIACH:

— ¢akrorpadiui (KiJIbKICH1) METOIH;

— eKCIepTHI (SIKiCH1) METONIH;

— KOMOiIHOBaH1 METOMH.

B ocHOBy 1XHBOTO BHIIIJICHHSI TIOKJIAJICHUH XapakTep iHpopmMarlii,
Ha 0a3i K01 CKJIaJa€ThCs MPOTHO3:

1) daxrorpadiuni meroan 0a3yroThcs Ha (QakTHYHOMY iH(pOpMa-
IiHHOMY Martepiaji Mpo MHHYJIE€ 1 ChOTOJCHHS PO3BHUTKY 00’€KTa
nporHo3yBaHHs. Halfuacrime 3acTOCOBYIOTBCS IiJi 4ac IOIIYKOBOTO
NPOTHO3YBaHHSI JUIsl €BOJIIOIIITHUX MTPOIIECiB;

2) eKCIepTHI METOIM 3aCHOBaHI HA BUKOPUCTAHHI 3HaHb (axXiBIliB-
eKCHepTIB MPOo 00’€KT NMPOrHO3YBAHHS Ta y3araJbHEHHI IXHIX JYyMOK
PO PO3BUTOK (MOBEIIHKY) 00’€kTa B MalOyTHHOMY. EKCIepTHI MeTOIM
OUITBIIIO0 MiPOIO BIAMOBIIAIOTH HOPMATHBHOMY TIPOTHO3YBAaHHIO CTPHO-
KOTIOIIOHMX TIPOIIECiB;

3) koMOiHOBaHI METOIM BKIIIOYAIOTh METOJIM 31 3MillIaHOI0 iH(DOP-
MaIlifHOI0O OCHOBOIO, y SKHX SIK TEpBHHHA iH(opMmaris mopsm 3
€KCIIEPTHOI0 BUKOPHUCTOBYETHCS 1 (pakTorpadivxa.

VY cBoIO uepry, KOKHHH 13 IepepaxoBaHUX KJIACIB TAKOX IMOJLIS-
€Tbcs Ha rpynu 1 miarpynu. Tak, cepen ¢akrorpadivyHuX METOIIB BUII-
JSIOTh TPYIN:

— CTaTUCTUYHUX (TTapaMETPUIHUX) METO/IIB;

31



AHAJIITHKA TAa NIPOTHO3YBAHHS COLiaJbHO-eKOHOMIYHHMX
npouecis i MOAATKOBUX HATXOMKEHb

— BUIIEPEKYBAJIbHUX METOIIB.

I'pymna ctaTUCTUYHUX METOJIB BKJIIOYA€ METOJH, 3aCHOBaHI Ha I10-
OynoBl Ta aHaii3l JUHAMIYHUX PSAIIB XapaKTEpPUCTUK (MapaMeTpiB)
00’exTa mporHo3yBanHs. Cepel HUX HAaHOUTBIIIOrO MOMUPEHHS OTpUMa-
U eKCTPAIoJIAIis, IHTEPHOJAIiS, METOJA aHAJOTiH, MapaMeTpUIHUN
METOJ.

I'pymna BunepeKyBaIbHUX METOMIB CKIIQJAETHCS 3 METO/IB, 3aCHO-
BaHMX HA BUKOPUCTaHHI BJIACTHBOCTI HAYKOBO-TE€XHIUHOI iH(opmarii
BUIIEpE/KATU peastizallilo HayKOBO-TEXHIUHUX JocArHeHb. Cepen MeTo-
IiB i€l TPYNU BUIIISAETHCS MyOMiKaIliiHWA, 3aCHOBAaHWN Ha aHawi3i i
OIIHIII JUHAMIKHY TyOTiKaIliii.

Takox cepeq CyKyIHOCTI METOMAIB IPOTHO3YBAaHHS MOXKHA
BUAUIUTH 1HTYITUBHI Ta (opMalli3oBaHi METOAM, SIKI MICTATh TaKi
rpyImu:

— IHTYITHBHI: METOJIU €KCHEPTHUX OIIHOK, METOJ ICTOPUYHUX Ta
reorpaiuyHUX aHAJIOr1H 1 MPOrHO3YBaHHS 32 3PAa3KOM;

— (hopMmatizoBaHi: METOAM MPOTHO3HOI EKCTPAIOIIALl, METOAU MO-
JIeNIIOBaHHS, EKOHOMIKO-MaTeMaTHYHI METOIH.

MeTon eKCHepTHUX OIlIHOK € OJHMM 13 HOBITHIX METOIIB
CUTyalllfHOrO aHami3y, MNPUIATHUX JO BHKOPHCTAaHHI 3 METOI0
3’SICyBaHHS CTYTMEHsI TOCTPOTH MPOOIeM PO3BUTKY 00’€KTa y Tpolieci
PO3pOOKM cTpaTerii periony.

Mertoa icTOpUYHHX Ta reorpadiuHuX aHAJIOTIH 1 MPOrHO3yBaHHS 3a
3pa3koM BUMara€ 3acTOCYBaHHsS CBOEpITHOI ekcrpamoismii. TexHika
NPOTHO3YBAHHS IOJISITA€ B aHaNi31 CUCTeMH (KpaiHM, perioHy, raysi)
OJIHOTO 1 TOTO X HAOJMXKEHOTO pIBHA, SKUH € B MEHII PO3BHUHEHIN
AQHAJIOTIYHIA CHCTeMi, 1 Ha OCHOBI ICTOpiIi PO3BHUTKY IMPOIECY, IO
BUBYAETHCS, Y BUCOKOPO3BUHEHIH cuCTeMl OyqyeTbCsl MPOTHO3 JUIs
MEHII PO3BMHEHOI cucTeMu. llpakTumka CBITUWTH, MO TakKi aHAJIOTil
MOYKHa BUKOPHCTOBYBATH TIiJl YaC BU3HAYEHHS IIUISIXiB PO3BUTKY HOBUX
raimysel 1 BUiB TeXHIKH, CTPYKTYpH BUPOOHHUIITBA, CIIO)KUBAHHSI TOIIIO.
OTpuMaHuil TaKMM YHHOM «3Pa30K» — JIMIIE MOYAaTKOBUH ITYHKT
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Po3ain 1. TeopeTnko-meTo0a0/10Ti4YHi 0CHOBH
NMPOTHO3YBAHHS MAKPOEKOHOMIiYHNX MOKA3ZHUKIB

NPOTHO3YBAaHHS, a JO OCTaTOYHOTO BHCHOBKY MOXKHA IPHNATH,
HACITiIyIOYH BHYTPILIH] YMOBH PO3BHUTKY i 3aKOHOMIPHOCTI .

dopmaiti3oBaHi METOIU MPOTHO3YBAHHS 0a3yIOTHCS HA MaTeMaTHY-
Hil Teopii. BoHa 3a0e3mneuye migBUIIEHHS AOCTOBIPHOCTI Ta TOYHOCTI
MPOTHO31B, JT03BOJISAE 3a0€3MEYUTH MisITLHICTH 3 00poOKH iH(pOpMarii Ta
ominku pe3yastatip®. J{o miei rpynu HanexaTs:

— METOJIM MPOTHO3HOI €KCTPAnoJsiii — METO/IU, OCHOBOIO SIKHX €
MPUITYIICHHS [I0JI0 HE3MIHHOCTI YMHHHKIB, 110 BHU3HAYAIOTh PO3BUTOK
00’exta. ToOTO CyTHICTP METONy MOJSTa€ B MPOJOBXKEHHI MHUHYJIOI
TeHICHIIT pO3BUTKY Ha MaiOyTHe. [1ix yac ¢hopMyBaHHS MPOTHO3IB 3a
JIOTIOMOTOI0 €KCTPAIOJIALl BUXOAATh 3 TEHICHIIN 3MIH TUX YW 1HIIHUX
KUTbKICHUX XapaKTepUCTUK 00’ekTa. BiH BpaxoBye NMHAMIKy IPOTHO30-
BaHUX 1HIUKATOPIB, @ TAKOX MOXKJIMBI TEHICHIIIT IXHbOI Bapiarlii;

— METOJU MOJENIOBaHHs mnepeadadaroTh BUKOPUCTAHHS Y TPOIEC]
NPOTHO3YBAHHS Pi3HUX BU/IIB €KOHOMIKO-MaTeMaTHUYHUX MOJENEH, K €
dbopmanizoBanuM omucoM 00’€kTa (Tporecy), MO TOCTIIKYEThCSA, Y
BUTJISI/II MAaTEMAaTHYHUX 3AJIEKHOCTEH.

VY mpomeci MpOTHO3YBaHHS COLIATbHO-E€KOHOMIYHUX MPOIIECiB
IIMPOKO BUKOPHCTOBYIOTHCS TaKi METOJIH, SIK:

1. MeToay €KOHOMIYHOTO (CMCTEMHOTO) aHami3y. IXHsf CyTh
HOJISITa€ B TOMY, L0 €KOHOMIYHMH Ipoliec abo sBHUINE AUTUTHCA Ha
CKJIQJIOBI YaCTHHHW, BU3HAYAETHCS B3a€MO3B 530K 1 BIUIMB IIMX YaCTHUH
OJlHa Ha OJIHY 1 Ha XiJ] PO3BUTKY Mpolecy. AHaii3 JT03BOJSE PO3KPUTH
CYTHICTh TaKOro IpOIeCcy, BU3HAUYUTH 3aKOHOMIPHICTh HOro 3MiHH B
MPOTHO30BAaHOMY TIEpPiOo/i, BCEOIYHO OINIHUTH MOKJIMBOCTI 1 HUIIXU
JOCSTHEHHSI TTOCTaBIIEHUX IIel. J[o 1uX METOIiB MOXHa 3apaxyBaTH
METO/IM TPYITyBaHHs, BAPIaTUBHUI Ta 1HIESKCHUIA METO/IH.

2. IlporpamMHO-1IIIbOBUN METOJT — MOJIATAE Y B1IOMPAaHHI OCHOBHUX
I COIiaTbHO-eKOHOMIYHOTO PO3BHUTKY, PO3pPOOJICHHI B3a€EMOTIOB’SI-

2 [IporHozupoBanue W IIaHuUpoBaHWE SKOHOMMKH [Tekcr] : yueb. mocobue /
B. U. bopucesuu u np. ; mox obm. pex. B. U. Bopucesuua, I'. A. Kannayposoii.
M=. : Uatepnpeccepsuc; OxonepcnexTtusa, 2001. 380 c.

% Crenenko, T. O., Tumenko O. II. VipaBimiHHS perioHATBHOI EKOHOMIKOIO
[Texkcr] : HaBy. moci6. / JIBH3 Kuis. nam. ekoH. yH-T iM. B. I'etbmana. K. : KHEY,
2009. 471 c.
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npouecis i MOAATKOBUX HATXOMKEHb

3aHMX 3aXO[IB IIOJ0 IXHBOTO JOCATHEHHS Y BHU3HAU€HI TEPMIHU IPH
30amaHcoBaHOMY 3a0e3NEUYeHHI pecypcaMu 3 YpaxyBaHHAM IXHBOTO
e(heKTUBHOTO BUKOPUCTAHHS.

4. HopmartuBHHH METOT — € METOAHMKOI OOTPYHTYBaHHS
MOKA3HUKIB  COIIaJIbHO-€KOHOMIYHOTO PO3BUTKY 3a  JIOTIOMOTOO
3a3/lajieTilb PO3pOOJEHUX 1 3aKOHOJABYO BCTAHOBJICHUX HOPM i
HOpPMAaTHBIB.

5. Hopmu i HOpMaTHBHM — CKJIa[ar0Th HEOOXiAHY Oa3y, HayKOBi
pPO3pOOKM  EKOHOMIYHMX TPOTHO3iB. 3a JONOMOTOK0 HOPM Ta
HOPMATHBIB OOIPYHTOBYIOTHCS HAWBAXIIMBIIII TPOMOPILI, PO3BUTOK
MaTepiaJlbHOIO BUPOOHUIITBA Ta HEBUPOOHHUOI chepH, 3A1HCHIOETHCS
pEryIIOBaHHS €KOHOMIYHOTO PO3BUTKY.

6. banmancoBuii MeTonq — TONATaE B TOB’SI3yBaHHI MOTPEO
COLIIAIbHO-€KOHOMIYHOI CHCTEMHM Yy pI3HHUX BHJAAX HPOIYyKUii Ta
pecypciB 3 MOKJIMBOCTSMH BUPOOHMIITBA Ta JDKEpeIaMH pecypciB. Bin
XapaKTepU3yeThCS TUM, IO MPH 3a0e3MeueHHi PO3/iTiB, MOKa3HHUKIB
€KOHOMIYHOTO PO3BHUTKY CUCTEMH, CKJIaJ[aHHI COLIaTbHO-€KOHOMIYHOTO
NPOTHO3Y BHKOPHCTOBYETHCS CYKYIHICTh MPHUHAOMIB, SIKi JTO3BOJSIOTH
OB s13aTH MOTpeOu B MEBHIM cdepl 3 HAIBHUMH PECypCaMH, a TaKOX 3
MOYJIMBUMH PECypCaMH, SIKi OpraHu YIPaBIiHHS TOBUHHI MPUBEPHYTH
3 T03a0I0KeTHUX JDKepes, Oro/KeTiB depe3 cyOBeHmii, cyOcumii,
kpenuTH. Lleil MeTos BUKOPUCTOBYETHCS, MO0 TOCATTH PIBHOBAru Mix
OCHOBHHMMH TIOKa3HUKaMH, $Ki, 3 OXHOro OOKy, OyIyTh ONUCYBaTH
HEOoOX1JHI OTpedH, a 3 1HIIOr0 — PECypCH, sIKi MOBUHHI OyTH 3alTydyeHi
JUIsl BAKOHAHHS IIUX NOTPeO.

[ToTpiOHO 3ayBaXkuTH, 110 MiJ Yac Kiacugikaiii METOIiB MPOTHO-
3yBaHHS HEOOXiTHO MaTH Ha yBasi, MO «3MICTOBHA CHCTEMAaTH3aIlis
METO/IB MPOTHO3YBaHHS NOBUHHA BU3HAYATHCS CAMUM 00’ €KTOM IIpOr-
HO3YBaHHS, CGKOHOMIUYHMMHM HpOIECaMH PO3BHTKY 1 iX 3aKOHOMIp-

HOCTHMI/I»31.

8t Xaymreiin I'. Metoasl NMPOrHO3UPOBAaHUSI B COLUATMCTHUYECKON IKOHOMHUKE
[Texct] ; mox pen. A. H. Epumona, A. Y. Anuniikuna, B. M. CaBuHkoBa ; miep. ¢
Hem. M. : Ilporpecc, 1971. 400 c.
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NMPOTHO3YBAHHS MAKPOEKOHOMIiYHNX MOKA3ZHUKIB

Ha cyuacHoMy eTami po3BUTKY YKpPaiHCBKOT'O CYCIHLUIBCTBA OCHOB-
HUM IHCTPYMEHTapieM JUIsi MPOTHO3YBAaHHS EKOHOMIYHOTO PO3BUTKY
BB@)KAIOTh PO3pOOKY Ta 3acTOCYBaHHS KOMOIHOBAaHHUX METOJIB, SKi
HOEHYIOTh €KOHOMIKO-MaTeMaTHYHE MOJENIOBAHHS Ta CIEHapii pos3-
BUTKY, IO TNPUTAMAHHI iHTYITHBHHM (EKCIIEPTHHM) METOIaM ",
OCHOBHI TTepeBaru MUX METO/IB MOJISATAIOTh:

— Y MOKJIUBOCTI TiJBUIIEHHS 3MICTOBHOTO HaBaHTAXCHHS MOJEII
IUIIXOM YBEACHHS B HEl MapaMeTpiB, 10 BPAaXOBYIOTh BILUIMB JEpiKaB-
HOTO PETyJIIOBaHHS;

— MmJI Yac WOro BHUKOPUCTAHHS 3’ SABISETHCS MOXKIIUBICTH
HOM’SIKIIUTH MPOTUPIYUS MK PEATICTUUHICTIO T TOUHICTIO IPOTHO3Y.

BpaxoByroun IXHIO 3HAYUMICTh, OKPEMO pO3IJVITHEMO SKICHI
METOI TporHO3yBaHHA. Jl0 TXHIX TepeBar, 30KpemMa, BiIHOCSITh TakKi.

1. SIxicHi (excrepTHi) METOJM MPOTHO3YBAaHHs 3aCTOCOBYIOTH, K
MPaBWJIO, Y BUMAJKAX, KOJHU BIJICYTHI CTATUCTUYHI /IaHl, HA SKUX MITr OH
Oa3yBaTucs KiTbKICHUIN HpOFHO333. OpHak HaBITh SIKIIO CTaTUCTHYHA
iHpopMallis icCHye, MpH i1 BUKOPUCTAHHI JUI NPOTHO3YBaHHS MOXYTh
BUHUKHYTH YCKJIaTHEHHS, SIKi MOYKHA PO3IUINTH HA YOTUPU TPYTIH:

— BHXiJHA craTHCTU4YHA iH(popMmalis € HemocToBipHow. Ilporte
HaBiTh 32 HAsBHOCTI BIPOTiAHMX AaHUX NMPO MHUHYJE BOHU HE 3aBXKIU
MOXYTh CIIY’)KUTH HaJiHHOI0 0a3010 A HPUHHATTSA YIPaBIIHCHKUX
pillIeHb;

— gactuHa iH(opMallii, HeoOXiaHa /Ui BUOOPY ONTHMAJILHOTO Ba-
plaHTa YOpPaBIIHCBKOTO pIIIEHHS, MAa€ SKICHUH Xapakrep 1 He
Mi1a€THCS KITbKICHUM BUMIPIOBaHHSIM;

— Y MOMEHT CKJIaJIJaHHS MPOTHO3Y HEOOXiHa CTaTUCTUYHA iH(OP-
Mallist BIICYTHs, a 1l OTpUMaHHS BUMarae 4acy i pecypcis;

% Kpasuexo T. B. MeToay NPOrHO3YBaHHS PEriOHANBHOrO EKOHOMIYHOIO PO3-
BUTKY. Exonomiunmii anamiz. 2013. Tom 13. C. 88-94.

3 Baxunceknii, ®. A., Komomienps [. ®. OcHOBHI MeTOIU NpPOTHO3YBAaHHSI
COLIaJIbHO-€KOHOMIYHOTO pO3BUTKY perioHy [Tekcr]. HaykoBuii BicHHK : 30.
HayK.-TexH. np. JIbBIB : YKpaiHCbKHMI JepKaBHUH JICOTEXHIYHUH YHIBEPCHUTET.
2004. Bun. 14.7. C. 166-170.
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— iCHye BenHMKa rpymna (axkTopiB, SKi BIUVIMBATUMYTh Ha MPOTHO-
30BaHi MOKA3HWKH 1 TiJ] 9ac CKJIAJaHHS MPOTHO3Y iX HE MOKHAa TOYHO
nepenoaunTH.

2. B yMoBax NIWHaMI4HOTO DPO3BHUTKY CYCIIUIBCTBA, KOJIW BIIOY-
BalOTbCS IMIBHIKI a00 SKICHI KapAWHAJIBHI 3MIHM B EKOHOMIII,
colianbpHiN cdepi, TEXHIII, TEXHOJOrI i iIHIMX chepax, ePeKTUBHICTD
3aCTOCYBAaHHSI KUIBKICHMX METOJIB JUISl MPOTHO3YBAaHHS, OCOOJIMBO Ha
TPUBAJINN TIEP10/1, 3HUKYETHCSI.

3. IcHye HeOe3neka, 10 0coOH, SIKI MPUHMAIOTh PILIEHHS, MOXYTh
3aHAJTO TTOKJIAJATUCS Ha KUIbKICHI METOIW Ta OTpUMaHI Ha ixHIi
OCHOB1 pe3yJbTaTH, a TOMY MOXXYTb HE€ IIOMITHUTH ICTOTHHX 3MiH,
3HAYEHHS SKHUX MIT OM OIIHUTH (axiBelb. ¥ TaKHMX yMOBaxX OCOOJUBY
poib y nependadeHHi MaOyTHBOTO 3700yBa€ 1HTYIMIS (axiBIiB, SKUX
Ha3UBaIOTh eKCHepmamu.

Metoau aHanmizy ¥ y3araJlbHEHHS CYIKCHb, MPUIYLICHb Ta MPOT-
HO3YBaHHsA 3a JIOIIOMOIOI €KCIEPTIB HA3UBAKOTBbCS eKCHepmHUMU
(axicnhumu) abo memodamu excnepmuux oyinoxk. CYTHICTb METOIY
EKCIEePTHHUX OLIHOK TOJIATAa€ B MPOBEACHHI €KCIEePTaMU IHTYITHBHOTO-
JIOTIYHOTO aHaii3y MpoOJeMHu 3 KUTbKICHOIO OIIHKOIO CYIKEHb 1 (op-
MaJIbHUM OIpAILOBaHHSAM pe3ynbraTiB. OTpumMaHa B pe3ylbTaTi
y3arajibHeHa TyMKa NPUIMAeEThCs K BUpPIMIEHHS Mpobiemu (y TaHOMY
BUNIAJIKy —  TporHo3).  lleHTpanbHUM  eTamoM  eKCHEePTHOTO
NPOTHO3YBAaHHS € NPOBEJIEHHS ONHTYBaHb EKCIEPTiB. 3alekKHO Bij
IiIe 1 3aBIaHb EKCHEePTU3H, 3MICTy 1 CKJIQJHOCTI MpoOJieMH, Hacy,
BiJIBE/ICHOTO HAa ONMUTYBAaHHA Ta €KCHEPTH3y B LIJIOMY, i MPUITYLICHb
1010 1XHBOI BApPTOCTi, @ TaKoX BiA migdopy (axiBmiB, ski O6epyTbh
y4acTb B €KCHEPTH31, BUOMPAETHCS METO]T ONTUTYBAHb:

— 1HAMBITyalbHUIM a00 rpynoBHid (KOJIEKTUBHUN);

— ocobuctuit (ouHuit) a00 3a04HMI (IIJITXOM NEPECUIIaHHS aHKET);

— ycHHi a00 MUCHMOBHIA;

— BIAKpUTUN 200 IPUXOBaHUH.

Cepen MeTOZIB 1HAMBITYaNIbHOTO EKCHEPTHOTO IPOTHO3YBAaHHS
MOKHA BHJIIJIUTH METOIM: 1HTEPB’I0, AHAJITHYHI €KCIEpPTHI OIIHKH,
Mop(doIoTiuHUI aHaji3 TOO, MPOTE JESAKi 3 HUX, HAMPUKIAT, METOJ
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reHeparlii i7iei, eKCIIepTHUX OIIHOK Ta 1HIII MOYKYTh 3aCTOCOBYBATHCS i
y KOJIEKTUBHOMY BapiaHTi.

Mertona iHTepB’10 sBIIsIE OO0 Oecimy oprasizaTopa MPOrHO3HOT
JUSUTBHOCTI 3 €KCIEPTOM-TIPOTHO3UCTOM IMPO MaOyTHIA CTaH CUCTEMH
YH TIPOLECY, PO3BUTOK SKUX MPOTHO3YETHCS, @ TAKOXK HABKOJIHUIIHBOTO
cepeoBHINa. 3a 3MICTOM (aje He 3a GOPMOI0) TAKUH METOJ TyXkKe CXO-
KUM 3 METOJOM OYHOTO aHKeTyBaHHA. AukemyeauHs TONATaE B
npe’ IBJICHHI €KCIIePTOBI OMHUTYBAIBHOTO JINCTA-aHKETH, Ha 5Ky BiH
MOBHHEH JaTH BIAMOBIAb y MUCbMOBINH (popmi (TOAL SIK IHTEPB IOBaHHS
NPUIYCKAa€E yCHY BIANOBiAb eKcrepra). AHKETyBaHHS MoOxe OyTH i
3a0YHUM, SIKIIO O€3M0CepeIHbOr0 KOHTAKTy €KCIepTa 3 OpraHi3aTopoM
MIPOTHO3HOT MisUTLHOCTI HEMAE.

Mertoa aHaJMiTHYHHX JAONMOBIAHHUX 3aNMMCOK TMepeadavae, IO
€KCIEePT-NPOrHO3UCT BUKOHYE CAMOCTIHHO aHAJITHYHY POOOTY 3 OIIHKH
CTaHy 1 IIJIAXIB PO3BUTKY, BUKJIAJal04d CBOi MIpKyBaHHs IHCBMOBO.
[lpy 1©pOMYy I BUSIBICHHS BaXJIMBOCTI mpoOiieM 1 pilleHb
BUKOPHUCTOBYIOTb METO/ IIepeBar 1 METO/{ PaHTiB.

MeTtoa «MO3KOBOI aTakm» («MO3KOBOTO IITYPMY») € HaWOUIbII
BiJOMUM 1 IIMPOKO BHKOPHCTOBYBAaHHM METOJOM  KOJEKTHBHOL
re’epaunii el 1 TBopyoro BUpiHIeHHs npobiem. Bin saBmsie coboro
BUIbHUH, HECTPYKTYpPOBaHUI TpOILEC TeHEPYBaHHS MOXIUBHUX i€
100 TIOCTABJIEHOI TNpOOJIEeMH, SIKI CIIOHTAaHHO IPONOHYIOTHCS
yuyacHUKamMu. DPopMH 3aCTOCYBaHHS METOAY «MO3KOBOTO IITYPMY»
MOXXYTh OyTH Halpi3HOMaHITHIIIIMH.

MeTton «MO3KOBOI aTakH HaBIaKM» 0arato B 4OMy Harajye
3BUYAliHy «MO3KOBY aTaky», aje MpH LbOMY BeChb METOJ MoOyI0BaHUI
Ha TOMY, 100 YCi Y4aCHUKHU TPYIH BUSBUIM HEJONIKH 3alIPONOHOBAHUX
imeit. 3a3Buuail y X0/ «MO3KOBOI aTaKy HaBMAKW» YYaCHUKH TIOBHHHI
HE TUIbKM 3HAWTH BCi cabKi MICI KOXKHOI 171€1, aje 1 3alponoHyBaTH
HIISIXU 7151 yCYHEHHS! HEJIOJIKIB.

MeTtoa «ysIBHOTO I'pyNOBOIO aHalli3y peajbHOI CUTYyallii» — 3aCTO-
COBYETBCS MPHU JIOCUTh BEIUKOTO CKiIaxy rpynu (01m3bko 20 4OJoBIK),
KOJIW 3allUTaHHS CTOCYIOThCS BCi€i cuTyarii (mporecy), SKii MOXHa
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JaTH KIJIbKICHY OL[IHKY Ha OCHOBI 1HTYIIIT YM 30POBOTO TIIy31y, 1 KOJIU
MoTpiOHE TpymnoBe 0O0rOBOPEHHS 00 B3aEMOIIS.

MeToa ckJagaHHsl ClHeHapiiB — HaWOIIBII TOMYJSIpHUA 3a
octauHi mecstwaiTTs . CHeHapiii — MeTOX MHPOTHO3YBAHHS, SKHil
JO3BOJIIE Ha OCHOBI KUTBKICHOT 1 siKicHOi iH(popMarii po3podisaTu
aNbTePHATHBH MaiOyTHBOrO CTaHy 30BHINIHBOrO CepeIOBHIA>.
I'epman Kan Bmepie 3amporoHyBaB BHKOPHUCTOBYBAaTH CIICHapii Ta
CLICHApHUH aHaji3, po3pOOMBIIN METOJ OaraTOMHOKHHHHUX cueHapii'B36.
HaifOinpmr IiHHMUM y IbOMY METOJI € TIIpolec KOMOIHyBaHHS
B32€MO3B’S3aHUX  HACTIAKIB IIMPOKOTO CHEKTPYy EKOHOMIYHHX,
TEXHOJIOTIYHUX, AEeMOTpadiuyHMUX, MOJITUYHUX Ta IHCTUTYLIOHAJIBHUX
yiHHUKIB. Ha OCHOBI 1pOro MOXHa MOOYIyBaTH aJbTEPHATUBU
MaiOyTHHOrO po3BUTKY moxiil. CreHapHuil aHami3 Moxe OyTH
KUIBKICHUM, SKICHHM, JESKOK KOMOIHAI€l0 TOr0 4YH IHIIOIO.
KinbkicHHI aHAJI3 MOJIEIIOE TIOIT 1 CTBOPIOE iMiTallii, sIKi I03BOJISIOTh
i1eHTuGiKyBaTH pi3HI W HaWOUIBII HMOBIpHI pe3ynapTaTd. SIKicHI
CleHapii MOXXYTb OyTH KOPUCHHMMH JJISi CTUMYJIOBAHHS AaHATITUYHUX
HABUYOK Y JIIOJCH, M0 NpuiiMaroTh pimeHHs. ClieHapHUN aHai3 — e
HNOTYXHUH 1HCTPYMEHT Ui YNpPaBJIiHHSA 3HAHHSIMM, OCKUIBKHM BiH
00’eHy€e pi3HI i7el 1 MPOTrHO3HW MO0 3MIHM HABKOJMIIHBOTO Cepe-
JIOBHIIA 1 JOMYCKAE PIIIEHHS 1[0JJ0 MOXJIMBOTO po3BUTKY moxaii. JI. Xan
Yy CBOIX HAYKOBHX MpAIAX> PEKOMEH/YE B TPOLECi pO3pOOKH CLiEHAPIr0
BUKOPUCTOBYBATH TaKi METOJH: MOOyI0Ba JiepeBa MpodiieM, MO3KOBHIMA

34 3rypoBcekuii M. 3. CreHapHud aHami3 SK CHCTEMHa METOOJIOTis

nepeabadenHs. CHUCTEMHI JOCTIKEHHS Ta iHpopMmamiiHi TexHoiorii. 2002. Ne 1.
C. 7-38.

» Xoponscekuit K. [I. CueHapHuil aHaii3 cOLialbHO-€KOHOMIYHOTO PO3BHTKY
perioHy 3 TipHHYO-METAIypriiHMM KJIACTEpOM B YMOBax IIepexoay [0
IHHOBAI[IfHOT MoOJeNi pPO3BUTKY. BicHHK XMETBHHUIBKOTO HAI[IOHAIEHOTO
yniBepcurety. 2015. Ne 1. C. 199-204.

% I'pant P. M. CoBpemeHHbII cTparerndeckuit ananus / nmox pexa. B. H. dynrosa ;
nep. ¢ anri. 5-e u3a. CII6 : ITurep, 2008. 560 c.

¥ Xan . IlnanupoBaHue U KOHTPOJIb: KOHILIEIIUS KOHTPOJIMHTA ; TIep. ¢ HeM. M. :
dunance ¥ cratucTuka, 1997. 800 c.

Xan JI., Xapampn XynreaOepr. CTOMMOCTHO-OPHUEHTHPOBAaHHAS KOHIEIIIIUS
KOHTPOJUTHHTA. 6-¢ u3a. M. : ®unHaHCcH 1 cTtaTuctuka, 2006. 860 c.
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mTypM, MOpOJIOTIYHUI aHai3, iMiTalliiiHa Tpa, CTATUCTUYHHUI aHai3,
meton Jendi Tta curyamiiiHe MopemoBaHHsA. CreHapii MOXYTh
BUKOPUCTOBYBATUCh SIK 0a3za JUisg  CTPATErivyHOTO  IUIAHYBaHHS,
KOHTPOJIFO TUIaHiB Tomlo. LliHHICTH CIEHapil0 TMOJIATaE TaKOXK Yy
IIHPOKOMY PO3YMiHHI THX TMOTEHIIIATbHUX CHII, SIKI CTBOPIOIOTH 3MiHH
COLIIAJTbHO-EKOHOMIYHOTO PO3BUTKY, @ TaKOX MPOLEC B3aeMOJIi LUX
CWJI, SKMA MOXIIMBO 3MOJIENIIOBATH 3a JONOMOTOI0 PI3HHX METO/IB
IMITAIIAHOTO MOI[GJIIOB&HHSISS.

Cuenapii € CX0)KUMH Ha IpaBay oOpa3aMu MallOyTHBOTO, fKi, SIK
NpPaBUIIO,  CYNPOBOKYIOTBCS  «ICTOpi€I0  MaiOyTHBOTO»,  sKa
BiZlOOpakae NUIAX 13 HUHIMIHBOI cuTyalii B MaiiOyTHe. Taki cueHapii
4acTO HA3UBAIOTh «IOCIITHULIBKAMIY 200 «EKCTpanosmiiHumMm». Ao
) y 3BOPOTHOMY HAmpsIMKY, TOOTO BiJl MalOyTHHOTO 10 CHOTOJICHHS
(«aopmaruBHi»  cuenapii)®®. Y Oymb-skomy  mnepembaucHHi
PO3pOOIISIEThCS KijlbKa KOHTPACTHUX CLEHAPIiB 3 MEBHUM IMPOCTOPOM
JUI MOXKJIMBHX 3MiH. KiJIbKICTh clieHapiiB, IO PO3pOOJIAETHCS B PI3HUX
nependoaveHHIX, € pi3Ho. [IpoTe THUMOBOIO € KiJIBKICTh BiJ TPHOX JIO
m’sti. CueHapii MOMITHO BiAPI3HSIOTBCS OJMH BiJl OIHOTO, 1HOII
MPOMOHYIOYHM JIOCHTh paJuKallbHI Torasian Ha MaiOyrae. Cuenapii
9acTO MICTATH KinbKicHi Ta sxicHi emementn’’. € Garato croco6is
pPO3pOOKH clieHapiiB, MPOTE HANMOMYJSAPHIMIUMH € «APXETHITHHI» 1
«MATPUYHUID» TIXoau. Y TepuioMy pi3Hi cBiTorsaau (abo cucTteMu
IIHHOCTEH) MOXXYTh OYyTH BHKOPUCTaHI Uil PO3POOKH HOPMATHBHHX
KOHTPACTHUX  cleHapiiB. TemepimHe Moxe OyTH  IO-pi3HOMY
EKCTPaIojbOBaHO B MaiOyTHE Ha OCHOBI PI3HHUX IMPHITYIICHB PO (HopMy

% Xopombehkuit K.JI. TexHONOTIYHO-iHHOBAII}HA CTpaTeris PO3BUTKY TipHHHUO-
METaIypriiHOTO KilacTepy perioHy. IHBecTumii: mpaktuka ta mocin. 2014. Ne 7.
C. 135-143.
% Scenarios for future scientific and technological developments in developing
countries 2005-2015. European Commission Community Research. Report,
March. 2006. URL:
http://ftp.cordis.europa.eu/pub/foresight/docs/ntw_scenarios2_ report_en.pdf.
“01CSU Foresight Analysis. URL : http://www.icsu.org/1_icsuinscience/PDF/
ICSU_ Foresight_summary.pdf.
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Ta (a60) HAIPSAMOK PYLIIHHOI CHUIH, IO TPOAYKYe 3MiHu"". Ha BigMiny Bin
IIbOTO, Y MaTPUYHOMY TIIXOi 3a3BHUYail OOMPAIOTHCS JBI BaXKITUBI, ayie
HEBHM3HAUEHI PYILINAHI CHJIH, 1110 TPOAYKYIOTh 3MiHH. HacTymmHuM KpokoMm €
BU3HAUEHHS €KCTPEMAJIbHUX 3HAYEHb IS KOXKHOI 3 IMX PYLIHHHUX CHIL
Jlns mpukiamy Bi3bMEMO HEBU3HAUYCHY PYIIIHHY CHIIY «CKOHOMiYHE
3POCTAHHS» ', OJTHHM EKCTPEMYMOM SIKOi MOXKYTh OYTH «HH3bKi TEMITH
3pOCTaHHs», HIIMM — «BHCOKI TeMITH 3pocTaHHs». Oci pyIIHHHX CHIT
HAHOCATHhCA Ha rpadik OJWH HABIPOTH OJHOTO, II0O0 CTBOPUTH MPOCTOPU
CLIEHapIiB (IS IBOX PYLIIMHUX CUJI CTBOPIOETHCS MATPHLI PO3MIPHICTIO 2
Ha 2, TO6TO YOTHPH CLIEHAPHi mpocTopH)*,

CTpyKTypoBaHMH XapakTep MaTpPUYHOIO MiAXOAY 3pO3yMUTIIININ
JUTSE KOPUCTYBada. Y HbOMY YiTKO 3pO3yMLJIO, SIK OyJIM OTpUMaHi CIie-
HapHi mpoctopu. OpHak 11 MaTpuusg Moke OyTH TakKoXX HaATo
OOMEXEHOI 3 MoMIAqy MacmTady 1 MOoXe He HalKpaluMm YHHOM
HiAXOOUTH JUTS BigOOpaskeHHsT MailOyTHBOTO «MOXIIUBOTO TPOCTOPY».
ApXeTUITHH MiaXi, HaBMaKu, HaJa€ ClieHapucTaM OUThIIOi CBOOOIN.

Jnst Kpammx pe3ysbTaTiB BaXIIMBO, 1100 y po3polli cleHapiis
Opayii y4acThb 3allikaBJCHI OCOOM, 1 HE TUIBKM SK KOHCYJbTaHTH.
BaxnmBe 3HaueHHS NPHUIULIETHCS SIKOCTI JaHHX. Y TPOTHICKHOMY
BUIAJKY 10 CIIEHapiiB, 10 po3pobieHi 0e3 HaIeKHOI MiATPUMKH SIKOCTI
JTAaHUX, MOKe OyTH BIJCYTHS JOBipa uyepe3 HETOYHOCTI, HEPO3yMiHHs
Tomo™.

20 forecasts for 2010-2025. World Future Society Report. URL:
http://www.wfs.org/ forecasts/index.html.

*2 Konorpusos 5. I. TTobyioBa cuenapiis po3BUTKy CBiTOBOI ekoHOMikH 10 2030 p.
Yy KOHTEKCTI BEIMKUX eKOHOMIUHUX NUKIiB KonapaTtea / CHCTEMHI HOCIIIHKEHHS
Ta iHpopMmariiHi Texnoxorii. 2012. Ne 2. C. 125-137.

* Science and Technology Foresight Survey / National Institute of Science and
Technology Policy Report, May. 2005. URL : http://www.nistep.go.jp/achiev
[ftx/eng/ rep097e/idx097e.html.

* Morales Jesus E.A. The Most Commonly Applied Methodologies in Technology
Foresight // The proceeding of the UNIDO Technology Foresight Conference for
Central and Eastern Europe and the Newly Independent States. Vienna, 4-5 April.
2001. P.170-178. URL:  http://www.unido.org/fileadmin/import/12608_
AideMemoire.pdf.
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Cxnadauns cyeuapito, K TPaBWIO, BKIOYae B cebe JCKiIbKa
€TalliB:

1) cmpykmypysanns i popmynosanms npooremu,

2) 6u3HAYeHHs Ma 2PYNYBAHHs Chepu enausy;

3) 6cmano6NeH A NOKA3HUKIE MAUOYMHbO20 PO3GUMKY KPUMUYHO
saxciusux gaxkmopie cepedosuwa. Jns cdep, po3BUTOK SKHUX MOXKE
ONHCYBATHCh PI3HUMHU BapiaHTaMHU, MalOyTHIii CTaH MOBWHEH OyTH
OTMMCaHUH 3a JTONOMOTOI0 AEKUIBKOX aJIbTEPHATUBHUX MMOKA3HHUKIB;

4)  gopmysanns i 000ip no2oddcenux cyKynHux npunywens. lpu
IOMY pi3HI aJIbTCPHATHBHI MPHITYIICHHS IOJ0 MalOyTHHOTO CTaHy
HaOLIbII 3HAUYLIUX €JIEMEHTIB CepeoBUIlla KOMOIHYIOTECS B HAOOpH
(cykynHOCTi). @OpMyBaHHS HAOOPIB MPHUIYIICHh 3BHYANHO 3IHCHIO-
€TbCS 3@ JJONIOMOTOI0 KOMIT'IOTEPHUX MporpaM. 3 OTpUMaHUX HabOpiB
BIZIOMPAIOTHCS, SIK IIPABUIIO, TPH HAOOPH.

BinGip mpoBoAUTHCS HA OCHOBI TAKUX KPUTEPIiB:

— BUCOKUH pIBEHb MO€HAHHS IIPUITYIIIEHb, SIKI BXOAATh y HaOIp;

— HasIBHICTh BEJIMKOT KIJIbKOCTI 3HAYYIIUX 3MIHHHUX;

— BHUCOKa WMOBIPHICTh TMOMIA, SKI HaJIekaTh 70 HaOOPY
NPUYIICHB;

5) 3sicmaenennss HamiveHUX NOKAZHUKIE MAUOYMHbO20 CMAHY
cep enaugy 3 npunyweHHamu npo ixuii pozéumox. Ha nanomy erami
3ICTaBIISAIOTBCS PE3YJIbTaTH TPETHOTO 1 YeTBepTOro eramis. [limBuieHi
a00 3aHWKEH]1 MOKA3HUKH CTaHy CEPEeOBHUIIIA KOPUTYIOTHCS 3a JJOMOMO-
rOI0 JIaHUX, OTPUMAHKUX Ha YETBEPTOMY €Tarli.

6) esusenenns HACiOKIS,;

7)  eoicumms 3axo00is. Y BY3bKOMY PO3YMiHHI IIeH €Tam ye He
HAJIC)KUTBH J10 aHAJII3y, OJTHAK BiH MPUPOJHO BUILIMBAE 3 MOMEPETHIX.

Cuenapii po3poOnstoThCsl AJsi BU3HAYEHHS PaMOK MalOyTHHOTO
PO3BHTKY:

— PUHKOBHUX CErMEHTIB;

— TE€XHOJIOTIH;

— KpaiH abo perioHiB TOIIO.

3araiom creHapiii po3poOJII€ThCS IS JOBTOCTPOKOBOTO ITUIAHY-
BanHs. OfHaK HAATO JOBTHM iHTEpBal MPU3BOIUTH N0 30UTBIICHHS
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HEBU3HAYCHOCTI CcepeloBHIa Oi3HeCy, 1 Ul Takoro CIICHApito, sK
MpaBUjIO, XapaKTepHI HU3bKA WMOBIPHICTH peamizallii Ta 3HayHa KiJlb-
KiCTh TIOMHJIOK.

Meton «aepeBa mijieil» MIMPOKO 3aCTOCOBYETHCA JII HPOTHO-
3yBaHHSI MOJKJIMBHX HANpSMIiB PO3BUTKY HayKH, TEXHIKH, TEXHOJIOTIH.
Tak 3BaHe «IepeBO IiJIEH» TICHO MOTOKYE MiXK COOOIO MEePCIIeKTHBHI
IiJi W KOHKPETHI 3aBJaHHS Ha KOXKHOMY piBHI iepapxii. [Ipn mpomy
IiJTb BUIIIOTO TIOPSIIKY BIiATIOBiZIa€ BEPIIHMHI JepeBa, a HIDKYE Ha KiJIbKa
PIBHIB PO3TAIIOBYIOTHCS JOKAJIbHI I[1T1 (3aBIaHHS), 32 TOTIOMOTOI0 STKUX
3a0e3MeuyeThCsl JOCATHEHHS LiJiei BEPXHBOTO PiBHSI.

MaTtpuynuii MeTO MUPOKO BUKOPUCTOBYETHCS IiJ] Yac MPOTHO-
3yBaHHA. Byayetbcs Tak 3BaHa cmpameeiuna mampuys, ado rpadivynHa
CiTKa, SIKa YTBOpPEHA IIJIIXOM MEPETUHY KOOPIUHAT, SIKI MIPEICTaBISIOTh
BEJIMYMHU JIBOX (DaKTOpiB, 110, SK MPABUIIO, XapaKTEPU3YIOTh PHHKOBY
CHUTYalli}0 Ta BJIACHI MOKJIMBOCTI MIATIPHEMCTBA.

PimenHs nmpo MoBeAiHKY HAa pUHKY NPUHAMAIOThCS Ha OCHOBI TOTO,
Ha SIKe noje (keaopaxm) MaTpUlll, yTBOpeHe KoMOiHami€eto nii GakTopis,
3a CBOIMHM IapamMeTpaMu MOTPAIUIs€e TaHe MiAIPUEMCTBO.

Merton «dengi» — HaiOUTBII POpMATBHUI 13 YCIX METOJIB €KC-
MEPTHOTO MPOTHO3YBAaHHS 1 HAWYACTIilIe BUKOPUCTOBYETHCSI B TEXHOJIO-
TiYHOMY NPOTHO3YBaHHI. 3a 4ac CBOrO iCHYBaHHS BiH HaOyB 3HAYHOTO
PO3BUTKY, PI3HOMaHITHUX IHTEpHpeTaliii Ta HIIMPOKOr0 MPAKTUYHOTO
3acrocyBaHHs. ['0J0BHa i/1es mossAirae B HEOOX1THOCTI OTPUMaHHS BHUC-
HOBKY T'pPyIH €KCHEpTIiB IIOJ0 MOBEAIHKH B MalOyTHbOMY OfHi€i a0bo
KUJIBKOX XapaKTEPUCTHK CUCTEMH, SIKI IIKAaBIATh JociigHuKa. OTpumai
pe3yabTaTH BUKOPUCTOBYIOTHCSA JUIS TMOOYZOBH MOKIIMBHUX CIIEHApiiB
MOBEJIHKY TOCHTIKyBaHOT cucTeMu. OCHOBHI €Taru:

1) migOip rpynu eKCrepTiB BiIIOBIIHO 10 XapaKTepy 1 TEeMaTHKH
JOCIIIKYBaHOI TpoOIeMu;

2) ¢dopmyntoBaHHS METH, SKY Nepe0adaeTbes JOCSATTH B PE3YIlb-
TaTi pO3B’sA3aHHS IPOOJIEMU;

3) po3poOka onmuTyBaNbHOI (hopMH 11 CHOPMOBAHOT IPYIU €KC-
HepTiB;

4) onuTYBaHHS CKCIEPTIB 3TiHO 3 PO3POOICHO POPMOIO;
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5) crarucTUYHE OMPAIOBAHHS JAHUX OMHTYBAHHS 3 METOIO CHH-
Te3y HOBUX PE3YJIbTATIB;

6) aHai3 KOKHUM EKCIIEPTOM OTPHUMAHHX PE3yJIbTATiB 1 HATAHHSI
HOMY MOYJIMBOCTI BpaxyBaTH BiJIIIOBi/Ii BCI€T TPyIIH;

7) SKIIO €KCIEPTH KOPHUIYIOTh CBOI BIIIMOBII, MICHS . 6 BUKO-
HY€THCS IOBTOPHE OTPAIFOBAHHS JIaHUX 3T1THO 3 II. 5;

8) myHKTH 5-7 BHKOHYIOTBCS O THX Iip, TOKH EKCIEpTH He
MepecTaHyTh KOPUTYBAaTH CBOi BigmoBimi. OTpuMaHWil Ticasd IOTO
pe3ynabTaT BBAXKAETHCS KOHCeHCYycHum. IHonmi micis 0Gararopa3oBOro
BUKOHAHHS 1. 5-7 'y BIANOBIAAX €KCIEPTIB HE JOCATAETHCS
cTaluibHICTh. lle Bkazye Ha BIACYTHICTH PO3B’S3KYy C(HOPMYIbOBAHOI
npo6sieMu abo Ha HE 30BCIM BIAIUH MiI0Ip EKCIIEPTiB;

9) KOHCEHCYCHE pILICHHS EKCIIEPTH aHATi3yIOTh Ul iHTeprpe-
Tallii Ta po3poOKHU CIIEHapiiB PO3BUTKY JOCIIIKYBAHOI CUCTEMH.

Jlnst po3B’si3aHHSA peajbHUX 3a/1a4 MPOTHO3YBAaHHS HE JOCTATHBO
OJTHOT'O METOXy, MOTPIOHO BUKOPHCTOBYBAaTH DPi3HI METOIU SKICHOTO
aHamizy B onHid mporenypi. Lle HEoOXimHO POOUTH 3 ypaxyBaHHSIM
HEJIOMIKIB 1 MepeBar KOXXHOTO METOJy, OCOOJIMBOCTEH TOCIIHKYBaHOT
CHUCTEMH IIOJI0 B3A€EMO3B’SI3KIB MK 11 BHYTpPIIIHIMH €JIEMEHTaMH,
xapaktepy iHopmarlii, o MUPKYITI0E B cUcTeMi (KIJTbKICHOT 1 SKICHOT),
CYNEpewINBOCTI KPUTEPIiB, HA MHOXHHI SKHX PO3B’A3YEThCS 3aaaya
MipH HEBHM3HAYEHOCTI iH(popMaIlii Ta IHIIMX acHeKTiB. Po3B’s3aHHS
npoOjeM TaKoro THIy MOJJIMBE JIMIIE Ha OCHOBI 3aCTOCYBaHHS
CUCMEMHO20 ni0X00)y, KOJIH BPaXOBYETbCSA BCA CYKYIHICTh 3a3HAYCHHUX
BJIACTUBOCTEH 1 XapaKTepPUCTHK JOCHIIKyBaHUX CHUCTEM, 5K 1
0COOJMBOCTEH METOJIB Ta MPOLEAYpP, W0 BUKOPUCTOBYIOTHCS JUIS
IXHBOTO CTBOPEHHS.

B oxpemuii kj1ac METO/IiB IPOTHO3YBaHHS MOYKHA BiIHECTH METO/IU
eKCTPAIOJISIIIIHHOTO TPOTHO3YBAaHHA. B eKcTpanomisimiitHoMy porHo3y-
BaHHI1 BUAUISAIOTh METO/IM SIKICHOTO Ta KUJIbKICHOTO MPOTHO3YBAHHS.

MeToau SIKICHOTO €KCTPAMOJIAIIHOTO IPOTHO3YBaHHS:

1) meron 10OyIOBH i30JbOBAHOTO EBOJIOIIHHOTO Py — BiAIIY-
KaHHS Takoi (opMH, sika Moryia O CTaTu MPOJIOBKEHHSIM LOTO DSy B
MIPOIIECi PO3BUTKY; MOYJIMBI JIBa OCHOBHI CIIOCOOH JOOYI0BH:
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— BHUOIp «epcrneKTUBHUX» (OpPM 13 YMciIa HOBUX, SIKI HEJIaBHO
BUHHKIIN;

— BUOIp mpuUaaTHUX (OPM 13 UHCIIa TEOPETUUHO MOMKIIUBUX;

2) MeTOJ iCTOPMYHOI aHAJOTii — 3ICTABJICHHS JBOX aHAJOTTUHHX
EBOJIIOIIMHUX PAIIB, MK SKAMHU € 3CyB Yy 9aci; TaK MOXYTb IOPiBHIO-
BaTHUCS Bl KpaiHu, 3 AKX OJHA B TOMY UM 1HIIOMY BHMipi BUIIEPEIKAE
1HTITY; OJINH 3 MTOPIBHIOBAJIBHUX psmiB HA3UBAETHCS
BUIICPE/KYBAIBHUM, a THIIUI — JJATOBUM PSIJIOM;

3) merox moOymoBaHOi  aHajoOrii —  3ICTABIEHHS  JIBOX
EBOJIIOIIIHAX pAAIB, KOJM BUNEPEIKYBAJIbHUN DA TPOJIOBKEHUM
METOAO0M J100YJI0BU 130JIbOBAHOTO €BOJIIOLIIHOTO psay;

4) MeToa NPOBiAHOT €BOJIOIIHHOT (POPMHU — 3iCTABICHHS KIIBKOX
EBOJIIOIIMHUX PsIiB, KOJM J00yAOBa OJHOTO TOJEriye no0ynoBy
perTH;

5) Metox 0araTOKOMIOHEHTHOI HOOYIOBH — J00YIOBa BEIHKOT
KUJIBKOCTI «T1apajielIbHUX)» €BOJIIOLIMHUX psifiiB, TOOTO psAIB, SK1 BIAIMO-
BiZIAIOTH OJTHUM 1 THM CaMHM TiepiojjaMm a0 MOMEHTaM 4acy.

MeToau KiJbKICHOTO €KCTPAIOJISIIIHOTO MPOTHO3yBaHHS:

1) i30;1b0BaHA JMHAMIYHA EKCTPAIOJISIIIS — MATEMaTHYHA eKCTpa-
MOJISILIIS PIBHSHHS JTWHAMIKH, 3HAWIECHOTO 3 JONOMOTOI0 CTaTHCTHYHOT
00poOKM IMHAMIYHOTO pSAy. 3ajeKHO BiJ TOTO, HACKUIBKH TOYHO
BiJIOME PIBHSHHS JIUHAMIKH, PO3PI3HSIOTh:

— TICEBIOGKCTPAIONSAIII0 — PO3PaXyHOK i MaiOyTHBOTO
MOMEHTY 4acy, KOJIM BHJ MaTeMaTUYHO! (PYHKIIIT 3a1a€ThCs MPUOIN3HO
a00 OBUIBHO;

— @eKCTpamoJsIifo, KOJIM YiTKO BIJIOMHH BUJ MaTeMaTHYHOI
¢yHKIIIT, 110 JIEKUTH B OCHOBI PIBHSIHHS JUHAMIKH, 1 TapaMeTpyu MOJIeli
BU3HAUYEHI 3 I0CTaTHHOIO TOUHICTIO;

2) MeTOJ 4YacoBOTO JIary — MPOTHO3yBaHHS Ha OCHOBI JBOX
KPUBHX JMHAMIKH: TEplia KpUBAa HA3MBAETHhCS BUIEPEIKYBAIBHOIO,
Jpyra — JIaroBOIO; TYT MPHUCYTHS 130JIbOBaHa €KCTPAIOJIALIS, He0OXiIHA
JUId BU3HAUCHHS BEJIMYMHU 3CYBY B 4aci Ta Koe]ilie€HTa 3B S3Ky MIX
BUTIEPE/KYBATBHOIO 1 TAarOBOIO KPHUBHUMH ),
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3) MeTom  eKCTpamoibOBAaHOI ~ KPUBOI  BUIEPEDKEHHS  —
00’eTHaHHS METOJy YacOBOTO JIar'y 3 i30JbOBAHOIO EKCTPAIIOJIAIIEI0
BUIIEPEIKEHHS KPUBOT;

4) MeToa OIMOPHOTrO IMOKa3HMKa — 0a3yeThbCs Ha 130JIbOBaHii
EKCTPAIoJISIii OJHOTO OMOPHOTO TMOKA3HWKA 1 po3paxyHKaxX ABOX abo
OiyIbIlIe IHIIMX TIOKa3HUKIB HA OCHOBI IMIEBHOTO PiBHSIHHS 3B’ A3KY;

5) wMerom 0araTOKOMIIOHEHTHOI EKCTpAmoJjsiiii — 130JIbOBaHA
eKCTPAIoJISILisl BEJIMKOTO YUCIA MOKAa3HUKIB 1 MOAANI MiJCYMOBYBAaHHS
abo iHIIe MaTeMaTW4YHEe MEPETBOPEHHS EKCTPANOJIbOBAHUX 3HAYEHb.
Takuii MeTox BUKOPHUCTOBYETHCS, 30KpeMa, B Jemorpadii, Koiu uis
IPOTHO3YBaHHsI YHCEJILHOCTI HACEJICHHs KpaiHW 3/1HCHIOETHCS 130J1b0-
BaHa CKCTPAIOJIAIIS KPUBUX JUHAMIKH OKPEMHX PETiOHIB 1 pe3ysbTaTH
iICyMOBYIOTBCSI.

1.3. ExoHOMiKO-MaTeMaTH4HI MoeTi
SIK iIHCTPYMEHT MPOTrHO3YBAHHSA CYYACHUX COLiaJILHO-
€KOHOMIYHMX IpoLeciB

OyHKIIIOHYBaHHS €KOHOMIYHOTO MEXaHi3My Ha MPAKTHUII JTOCHTh
CKJIaJHe 1 OararoruiaHoBe. EKOHOMIUHA CHUTYaIlisl HA MPAKTHIN HIKOJIU
MOBHICTIO HE TMOBTOPIOETHCSH, @ TOMY HEMOXXIMBO TIOBHICTIO
3aCTOCYBAaTH OJHY M Ty K CTpaTerilo I JABOX, HAa MEPIIUH IMOTJIAL,
HIOUTO CcXO0XMX cuTyaliil. Tomy a7 po3risily OCHOBHUX HMPUHIMIIB 1
BUSBJICHb TICBHUX 3aKOHOMIPHOCTEH, SIKI JIOMIOMOTJIM O MpHW aHaumi3i i
NPOTHO3YBAaHHI  CKJIQJHUX  E€KOHOMIYHUX  peaniid, eKOHOMICTH
BUKOPHUCTOBYIOTh CIIPOIIECHI ONMHUCH €KOHOMIYHMX SBHII — €KOHOMIYHI
MoOJIeI.

MonenoBaHHs € OJHIEI0 3 OCHOBHHMX KaTeropii Teopii mi3HaHHS,
BOHO JaBHO 1 IMIMPOKO 3aCTOCOBYETHCS IS MTPOTHO3YBAHHS COIiaIbHO-
eKOHOMIuHUX mporieciB. CyTh MOJENIOBaHHS MOJSATae B JIOCHIKEHHI
OyIb-sIKUX SIBHII, TIPOIECiB a00 cUCTeM 00’€KTiB He 0e3MocepeHbo, a
IIAXOM TOOYAOBH 1 BMBYUEHHs ixHiX Mojeneit™. V  mmpokomy

* Tumoxun B. M. TeopeTHKko-MeTOIOOTIUHI 3acad MOJIEITIOBAHHS €KOHOMIYHOT
JMUHAMIKH : aBToped. JUC. ... TOKTOpa ekoHOM. Hayk. /1., 2007. 36 c.
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PO3yMiHHI MOJAENb — II¢ IITy4YHA CHCTEMa, sKa BimoOpa)ae OCHOBHI
BJIACTHBOCTI JTOCIIPKYBAaHOTO O0’€KTa — OpHWTiHAla, BimoOpakeHHsS B
3pyuHiii Qopmi OaraToumcenbHoi iHGOpPMAIi MPO ITOCHIHKYBaHUI
06’ex1®.  TlobymoBa  Momendi  AOCHIKyBaHOrO  06’€kTa €
OTIOCEPEeIKOBAaHUM METO/I0OM HOro HayKOBOTO JOCIIIKEHHS, KOJIU HOTOo
Oe3mocepe/lHE BUBYCHHS 3 TMEBHUX NPUYMH HEMOXIUBE abo
HeponiibHe. OueBMAHMM € TOH (akT, MO EeKOHOMIYHI 00’€KTH
NPaKTUYHO 3aBXKIW BHMArarTh HENPSIMOTo JOCHiKeHHs. [IpuunHu
BUKOPUCTaHHS MOJEIBHOTO miaxomy B €KOHOMIIII pi3Hi,
HAMTOOBHIIIMMY cepej| HUX €'

— HEJIOCTYIHICTh 00’ €KTa-opuriHany abo HeOGe3neuHIicTh Oe3mnoce-
PEAHBOTO HOTO JOCIIIKEHHS;

— HEMOJKJIMBICTb, 1HKOJIM, CIIO/IBATUCS HA IIOBTOPEHHS EKCIEpH-
MEHTY;,

— MOKJIMBICTh BUOMpATH a00 OyTyBaTH JJIsl BUBYCHHS TaKi MOJIEITI,
K1 Oyinu 6 3HaYHO MPOCTIILI, HIXK JTOCIIIKYBaHUH 00’ €KT;

— MOJKJIMBICTh BUSBHUTH HAWCYTTEBININ (aKTOpH, SAKi «BiIMOBiIa-
IOTH» 3a TiI YW IHII BJIACTUBOCTI LLOr0 00’€KTa, OCKUILKH B MOZENI
BiTOOpaKalOThCA JIMINE JIEsSKI HAHOUTBI BaXKIHMBI CTOPOHM 1 3B’SI3KH
JOCITIPKYBAaHOTO 00’ €KTa;

— MOXJIUBICTB 32 JIOTIOMOTOI0 €KOHOMIYHOI MOJIENI BUBYUTH 0CO0-
JUBOCTI ()YHKI[IOHYBAaHHS €KOHOMIYHOTO O0’€KTa 1 Ha OCHOBI I[LOTO
3IACHIOBATH MPOTHO3 IO/I0 MOJATBIIOT0 HOTr0 PO3BHUTKY.

Monens 06’ekta i cam 00’€KT mepeOyBaroTh y BiJHOIICHHI MOi0-
HOCTi, a BUCHOBKH, SIKi 3pOOJICHI ITiJl 4YaC BHBUYEHHS MOJIEINI, MEPEHO-
CSTHCSL HA OPUTIHAJI HAa OCHOBI BUKOPHUCTAHHS METOJy aHaJoril i Teopii
noibHocTi. B HaykoBiii smiTepaTypi MOKHA 3yCTPITH pi3HI BU3HAUCHHS

IIOHATTA «MOILCJ’IL»48. Haii0inbimn IUPOKHUM € TaKe: ((MO,ZLGJ'IB — e

* TManaciox B. 4. [IporHo3yBaHHs Ta peryJroBaHHS PO3BUTKY eKoHoMiku. K. :

Ionirpadknuura, 1998. 304 c.

*" Upanunos 0. II., JlotoB A. B. MaremaTtnueckue MOIEId B dKOHOMHKE. M. :

Z<8Hay1<a», I'maBHas penakuus PU3NKO-MaTeMaTndeckou murepatypsl, 1979. 304 c.
Tam camo.
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MEBHUI CTaH TPOIECY CTBOPEHHS 3 ICHYIOUMX Mpo 00’€KT (hakTiB
CHUCTEMH, JOCHIPKEHHS E€JIEeMEHTIB $KOI [a€ 3HAHHA PO EJIEMEHTH
00’ekTa, 1O JOCTIHKYEThCA, 03 B3aeMoOii cy0’ekTa 3 06’ exToM» ¥,
CHiTbHUM Y Pi3HUX BH3HAYCHHSX € TE, IO MOJEIb — 1€ TICBHUHA 00’ €KT-
3aMIHHHK, TOCIIDKCHHS SKOTO € 3ac000M OTpUMaHHS HOBOI iH(opMariii
npo  IHIIMHA, JOCHIKYyBaHMM  00’e€KT-opuriHam  (MOJENIbOBaHUM
opurinain). ToMy OfHI€r0 i3 TOJOBHUX OCOOIMBOCTEH MOJENI € Te, 0
BOHA HE MOK€ OyTH LIJIKOM aJieKBaTHA 00’ €KTy MOJENIIOBAHHSA, aje 13
MPAaKTUYHOI TOYKH 30py 1€ He moTpidoHO. Mojenb Mae OyTH HACTUIBKU
NpPOCTOI0, HACKUIBKM 1€ JO03BOJIAIOTH METa, METOJX Ta IHCTPYMEHT
JOCIT1JIKEHHS.

Mogens — e abcTpakTHe 300pa)keHHs1 00°€KTa JOCHIHKEHHS, 110
BiZI0Opakae HOro XapakTePUCTUKH, SIKI € ICTOTHO BOXKJIMBUMU Il METH
nociimkenHs. Ti ¢pakTopu, M0 Ha 00’ €KT BIUITMBAIOTH MOPIBHIHO cl1abo
B IIKaBOMY IS JTOCII/DKCHHS acIleKTi, B MOJICJII HE BPaXxOBYIOThCSA. Y
3B’S13KY 3 IIUM MOJIeJII NOJUIAIOTH Ha 130MOp(QHI, B IKUX € Miclle CTPOroi
BiJIOBITHOCTI OpHriHaTy, 1 TOMOMOpP(]HI, SKi BiZOOPaXKaIOTh JIHIIE
neBHi BmacTHBOCTi opuriHana®. CIij 3ayBaKHTH, IO B CYKYHHOCTI
HEeBpaxoBaHi (aKTOPH MOXYTh BHKJIMKATH HE TUIBKM 3HA4yHe
BIIXWJICHHS B TIOBEAIHIN 00’€KTa, aje W KOPIHHMUM YHWHOM 3MIHUTH
xapakTep wiei mopeminku’. ToMmy CKmaj BpaxoBaHHX y MOJeNi
dakTopiB Ta ii CTPyKTypa B XOJli YIOCKOHAJICHHS MOJIEII MOXKYTh OyTH
yTo4yHeHi. ToOTo mpu moOynoBi Ta MOCIIIPKEHHI MOJIENCH HayKOBEIlh
OTPUMYE HOBE 3HaHHS, SKC MOXKE OyTH BUKOPUCTAHE ISl YTOUHCHHS

[Manacrok b. . IlporHo3yBaHHS Ta peryJOBaHHS PO3BUTKY ekoHoMiku. K.
Homnirpadkuura, 1998. 304 c.

Tumoxun B. M. TeopeTuko-mMeTon0n0riuHI 3acagyl MOJAETIOBAHHS E€KOHOMIYHOI
JMHAMIKH : aBToped. uc. ... JoKTopa eKoHoM. Hayk. 1., 2007. 36 c.

* Mapenik C. A. Jlorika i METONONOTis HAYKOBOrO I3HAHHS: HAYK.-METOL.
nocionuk. K. : Bun-so YAV, 2000. 340 c.

0 3amko O. O., Toncromsrenxko A. B., Uepemnsix 0. H. Maremarnueckne
METOABI B 3KOHOMHUKE: yueOHuK. M. : M3marensctBo «Jlemo u CepBucy, 1999. 368
c.

*! Tam camo.
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Mojienl Ta MoO0y0BH 1i HOBOI JOCKOHAMIIIOT Bepcii. Y oMy pO3yMiHHI
IpOIIEeC MOJICIIOBAHHS € IIUKIIIYHUM.

B exoHoMmili, ¢ iCHye MOXJIMBICTb KIJIBKICHOTO BUMIipHOBAaHHS
BEJINYMH, IIMPOKO BUKOPUCTOBYIOTH METOJA MaTEMAaTUYHOTO MOJEIIO-
BaHHS, KU € JOCTaTHhO €(DEKTHBHHM 3aCO00M JIOCIIHDKCHHS €KOHO-
MIYHHX 00’ €KTIB.

MatemaTnyHa MOJIe) b €KOHOMIYHOTO 00’ €KTa — I1e ii romoMopdHe
BiIOOpa)KeHHS, SKE MPEICTaBICHE Y BHUIJISAL CYKYIHOCTI DiBHSHbD,
HepiBHOCTeH, rpadikiB, MoriuHux BigHOmEeHH . EKOHOMiKO-MaTeMa-
TUYHA MOJEINb SIK JAesKa MaTeMaTH4Ha CTPYKTypa, IO OMHCYE Ty YH
IHIIIy €KOHOMIYHY CHCTEMY YM SBHILE, OyIyeThCsl akcioMaTH4HO. Sk
AKCIOMHU BHCTYIAIOTh MPUHIMIKA a00 TimoTe3u. 3alie’HO BiJ TOTO, SKi
rinore3u Oynu MOKJIA/IeHI aBTOPOM MOJIETI B 1l OCHOBY, BiH OTPUMAE Ty
yi iHITy Mojenb. [Ipu 1poMy He3HauHa BIAMIHHICTH B aKCIOMATHIII
MoJieNiell MOYKEe MPU3BECTH J0 CYTTEBHX BIIMIHHOCTEH Yy BHUCHOBKaX,
OTPMMAaHUX Ha OCHOBI aHANI3y LIUX MOJEIEH.

3a3HauMMo, 10 MOJIENb, 30KpeMa MaTeMaTuyHa, mob OyTu edek-
TUBHUM IHCTPYMEHTOM BHMBUYEHHS TPOIICCIB y €KOHOMIIli, Ma€ BiJIIOBI-
JATH PSITY BUMOT':

— OyayBaTHCh Ha OCHOBI €KOHOMIYHOI Teopii i BigOWBaTH 00’ €K-
TUBHI 3aKOHOMIPHOCTI ITPOIIECIB;

— IPaBWIBHO BIATBOPIOBATH (YHKIIIO Ta (YM) CTPYKTYPY peasbHOi
€KOHOMIYHOI CUCTEMU;

— BIATOBIZATH NMEBHUM MaTEeMAaTHYHUM yMOBaM (MaTd pO3B’S30K,
y3rODKEHI PO3MIPHOCTI TOIIIO)

3ayBaKUMO, 10 B OCTaHHI POKHM B MOJIETIOBaHHI €KOHOMIUHHX
00’€eKTiB royanu ceOe MposIBIATH Taki HeraTuBHI TeHaeHwii. [lo-nepue,
€ CIpoOM 3aHAATO LIUPOKOTO 3aCTOCYBAHHS MAaTEMaTUYHHUX MOjEJei
JUTSE €KOHOMIYHUX JIOCTI/DKEHb Ta TIPOTHO3YBAaHHS, KOJH MPH IIEOMY HE
poOUTHCS TIMOOKWH SKICHUI aHami3 00’ekTa abo sSBUINA, 10 MOJEIIO-
I0ThCA. SIK pe3ynbTaT MOCIIHKEHHS MTOTA€THCS MOIEIh Y BUTIIAI AESIKOT

*2 3amkos O. O., Toncromsirenko A. B., Uepemmusix 0. H. Maremarudeckue
METONIbl B dKOHOMHKe: yueOHuk. M. : MzmatenbctBo «Jlemo um Cepsucy», 1999.
368 c.

48



Po3ain 1. TeopeTnko-meTo0a0/10Ti4YHi 0CHOBH
NMPOTHO3YBAHHS MAKPOEKOHOMIiYHNX MOKA3ZHUKIB

dhopmyau abo X MaTeMaTHYHUN PO3B’S30K JESKOI EKOHOMIYHOI 3a/1adi
0e3 TOosSICHEHHSI €KOHOMIYHOT CYTi Ta €KOHOMIYHOI MPUPOIN K MOJIENI,
Tak 1 po3B’si3ky. [lo-gpyre, croctepiraloTbes CpoOM «CIINOro» mepe-
HOCY B C€KOHOMIYHY HayKy 3 IHIIMX MPHPOJHUYMX HAYK METOHIB 1
MOJIEJICH, SIKi He MOXYTh y3arajJbHEHO OIMCYBATH €KOHOMIYHI MPOIECH
1 00’extu. lle npuU3BOAUTH 10 MTOPYLIEHHS OJHOTO 13 OCHOBHHUX
METOJIOJIOTIYHUX TPUHITUIIB 3aCTOCYBAaHHSI MAaTEMaTUKHA B €KOHOMIIll —
cripaTucs Ha pyHAaMEHT eKOHOMIYHOI Teopii. OTprMaHi TaKUM YHUHOM
pe3yapTaTH 'y OUIBIIOCTI BHIAAKIB HE MAalOTh HISKOTO MPAKTUYHOTO
3HAYCHHSI.

[Ipore MaTemaTuuHi MOZAeNi SK METOJA Mi3HAHHS 3aJUIIAETHCS
METOAOM, W0 PO3BUBAE 1 MOTIMONIOE 3HAHHA HPO 3aKOHOMIPHOCTI
PO3BUTKY €KOHOMIYHHMX 00’€KTiB. Y MIJIOMy 3ayBaXUMO, IIIO
NOPYIICHHS TPaHUIb 3aCTOCYBaHHS MAaTEMaTHYHHX METOIIB Yy
€KOHOMIIIl TPU3BOJMTH J0 JIBOX MOJISAPHHUX SIBHIIL:

— MaTeMaTH4HI BUKJIAJKU 3aHAITO aOCTPaKTHI, TOJl iIXHE BUKOpPHUC-
TaHHS HE Ma€ HISKOI IMIHHOCTI, 3 MPaKTUYHOI TOYKH 30Dy, HaBITh IS
LTFOCTpAIlil;

— 13 IyXe MPOCTUX €KOHOMIUHHUX IepeyMOB, fKi, SIK MpaBUIO, HE
MOBHICTIO OXOIUTIOIOTh JOCITIKYBaHUNA 00’€KT (HaBiTh HOTO0 OCHOBHI
NpOsiBU), OYAYIOTHCS, IHKOJIHM TOCUTh CKJIATHI MaTeMaTH4YHI BUKIIAJIKH,
SIK1 HeaJIeKBaTHO BiJOOpaXKaroTh Ti SIBUINA, JIJIS JOCIIKCHHS SIKHX BOHU
OynH 3aCTOCOBaHI.

VY Takux BHIAAKaxX MaTeMaTHKa «IIPUTHIYY€» 3MICTOBHHM acIeKT
nocipkyBaHoi mpobiaemu. ToOTO OCHOBHMM HEIOJIIKOM €KOHOMICTIB
MaTeMaTHYHOI IIKOJM € TE, IO B HUX MaTeMaTHKa IHKOJIM «BiApH-
BA€THCS» BiJl EKOHOMIKH.

Hes3Baxkaroun Ha BUIIE3a3HAYCHE, BHKOPHCTAHHS MaTEMaTHYHUX
MOJIeIIeH B eKOHOMIII I03BOISE™:

— BUAUIMTU Ta (OpPMaJIbHO ONMMCATH HAWOUIbLI Ba)kJIMBI, CYTTEBI
3B’SI3KM €KOHOMIYHUX (DaKTOPIB 1 00’ €KTIB;

% Uganunos 0. I1., JIotoB A. B. MaremaTnueckue MOJCIN B DKOHOMHKE. M. :
«Haykay, 'maBHast pegakius Gpu3NKo-MaTeMaTHIeCKOH muTeparypsl, 1979. 304 c.
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— IHOYKTHBHHM IIUIIXOM OTPUMAaTH HOBI 3HAaHHS TIPO 00 €KT:
OLIHUTU (QOopMy 1 MapaMeTpu 3aJeKHOCTEH, SKI HAMOLIBIIOW Miporo
BiJITIOBI/Taf0OTh HASIBHUM CIIOCTEPEIKCHHSIM;

— 13 4iTKO Cc(OPMYJIbOBAaHUX BUXIJIHUX JIaHUX 1 CIIBBiAHOIICHb
METOJIOM JEIYKIIii MOKHA OTpPUMATH BUCHOBKH, SIKi OyIyTh aJeKBaTHI
JOCITIPKYyBAaHOMY 00’€KTy TakKoWw K Mipoto, 1m0 1 3poOieHi
NPUIYIICHHS;

— YITKO 1 KOMIIAKTHO BHUCBITJIUTH MOJIOKEHHS €KOHOMIUHOI Teopii,
(dbopMyITIOBaTH ii TOHATTS 1 BUCHOBKH;

— BHPA3UTH B TOYHIH (HOpMi HE JIHIIE Pe3yabTaTH OTOYHOT JisIb-
HOCTI OKpEMUX €KOHOMIYHUX 00’€KTIB, a i IPOTHO3YBaTH iXHIN MOAAIb-
UK PO3BUTOK.

ExoHoMiko-MaTeMaTHyHa MOJIEb Ma€ TIEBHY MaTeMaTUYHY CTPYK-
Typy 1 1 3MICTOBHY iHTepmperanito. Tak, pi3HI 3a HPUPOIOIO
€KOHOMIYHI SIBUIA MOXYTh ONHCYBATUCh OJHAKOBUM MaTeMaTHUYHUM
BHpa30M, XO4ya EKOHOMIYHA IHTEpHpeTalliss MOJeNi Ta pe3yabTaTH
PO3paxyHKiB OyayTh pisHUMHU. T0oOTO OJHI 1 Ti K MaTeMaTH4YHI MOJEMi 1
METOJIM MOXYTh OyTH BUKOPHUCTaHI IJIs1 PO3B’si3aHHsI a0COOTHO Pi3HUX
€KOHOMIYHHUX 3aJad. 3 1HIIOro OOKY, JUIs OAHIET 1 TIET )K €KOHOMIYHOT
3ama4i  MOXKyTh OymyBaTUCh Pi3HI 32 (GOopMOIO (MaTeMaTHYHOIO
CTPYKTYpOIO) MOJENi, $SKI BHUKOPUCTOBYIOTh PI3HUH aHAJITHYHUH
anapat. Toai mocrae mpobiemMa MOPiBHAHHA IUX MOJeNel M co0oro,
II0 IOCUTh YacTO € CKJIAJHUM TEOPETUUYHUM MTUTAHHSIM.

[3 3aralbHOTEOPETHYHMUX MO3UIIIH EKOHOMIKO-MaTeMaTHYHI MOJIE1
MOBMHHI BiZOOpa)kaTH TUIBKK CYTTEBI 3B’S3KH, SKI HEOOXIiIHI IS
PO3B’sI3Ky €KOHOMIYHOI 3a/1a4i, MOBHHHI OyTH HAOYHUMH, MaTH J00pe
UTIOCTpOBaHy  CTPYKTYpYy, JlaBaTd  HOBY  1H(opmaliio  1po
JOCHKyBaHUM 00’€KT YM mMpollec, BIUIMBATH Ha crocid 300py
iHpopMmaii.

VY 3B’I3Ky i3 BUIIEBHUKIAQJCHUM SK TIOKa3HUKH MPUIATHOCTI
MaTeMaTHYHUX MoOjeleld BigoOpakaTH IOCHIPKYBaHUNH 00 €KT UM
MPOIEC  BBAKAETHCS  JOUIIBHAM  BUKOPHCTOBYBATH  IOKAa3HHUKH
aJIeKBaTHOCTI, CTIMKOCTI, TOYHOCTI, €(QEKTHUBHOCTI. Y 3arajbHOMY
BUIAJIKYy AKICTb €KOHOMIKO-MAaTeMaTHYHHX MOJENeH CKJIQJaloTh TaKi
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XapakTepUCTUKH,  SAK  e(PEKTHBHICTH 1  aJCKBaTHICTh,  fKi
B3a€MOJIONIOBHIOIOTh OfHA OfHYy>'. IIOHATTS aAeKBaTHOCTI Mojeli
OasyeThcsi O€3MOCEpEeIHhO Ha BH3HAYCHHI 00’€KTa MOJCIIOBAHHS.
[ToHATTS €(heKTUBHOCTI IPYHTYETHCS HA METI MOJICITFOBAHHS.

3 TOYKM 30py METOAOJIOTii 3acTOCYBaHHS MAaTEMAaTUKU B
€KOHOMIlll, 3 OHOTO OOKY, BUMarae HasBHICTh IPYHTOBHUX 3HAHb IPO
€KOHOMIYHY JMIMCHICTh, a 3 IHIIOTO OOKy, IIMPOKE BUKOPUCTAHHSI
MaTEeMaTHKH J03BOJISIE TMOMVIMOMTH E€KOHOMIYHI 3HAHHS 1 OTpUMATH
OibII CTpOTO OOTPYHTOBAaHY 0a3y AJIs IXHHOTO MOJIAIBIIOTO PO3BUTKY.

OxpeMi eKOHOMi4HI 3aKOHH HE MPOSBISAIOTHCS Y «UUCTOMY» BUI-
Js1711, MPOLIECH, 10 BOHU OIMCYIOTb, 1epe0yBatoTh I1iJ] BIUIMBOM PI3HUX
00’exTiB 1 siBUII. 30KpeMa, HA HUX BIUIMBAE 1 MISUIBHICTH JIOAUHH. Y
3B’3Ky 3 MM II¢ HA TOYaTKy MOOYIOBH E€KOHOMIKO-MaTeMaTUYHOT
MOJeNl  IOCTa€  HEOOXIAHICTh y  INIMOOKOMY,  3MICTOBHOMY
OOIpyHTYBaHHI yCiX MaTeMaTHYHUX CTPYKTYD 1 BIaCTUBOCTEH 3 METOIO,
o6 mMaTemMaTuyHa 3a Gopmoro Mozens Oyia 6 KOPEKTHOIO 3a 3MICTOM 1
BCiMa CBOIMH €JIEMEHTAMH 1 BIIHOIIEHHAMU MiX HUMH HAHOUIBII IIOBHO
BijoOpakasa 00’ €KT MOJICITFOBAaHHS.

TIOHATTS «KOPEKTHICTB» PO3IINANAETHCA B JBOX AacleKTax. Y
NEepIIOMY KOPEKTHICTh DPO3TISAAEThCS K IMOHATTS MaTeMaTHdHe (3
MOMEHTY HOro BUHMKHEHHS). SIKI10 Mami 3Miau (30ypeHHs, TOXHOKH) B
MOYaTKOBUX YMOBAaX MaTeMaTU4HOI 3ajadi, y TOMY YHCJIi ONTUMi3a-
IIHHOT, HE € MPUYMHAMHU Pi3KOT 3MIHM PEe3yJIbTATIB PO3paxyHKIB abo i
3MiHH HE € CYTTEBHMH, TO Taki 3aaadi (a00 MoJeni) € KOpeKTHUMH. Sk
MPaBIJIO, TaKa KOPEKTHICTh TIOB’s3aHa 13 BXiTHOO 1H(OpMaIIi€to.

Y JpyroMy BUMAAKy KOPEKTHICTH TOB’SI3YIOTh 3 CKOHOMIYHOIO
3MICTOBHICTIO 3amadi. [locTaHOBKa MOJeNi BBaXKA€ThCS KOPEKTHOIO B
€KOHOMIYHOMY CE€HCI, SIKII0 €KOHOMIYHHI 3MICT MalOTh HE TUIbKH BOHA

> Kneitrep I'. b. HoBast uHcTUTyanbHas SKOHOMUKA: Ha IMYTH K «CBEPXHOBOIN.
Poccuiicknit xypnan meHepkmenra. 2006. T. 4, Ne 1. C. 113-122.
Kneitrep I'. b., Cmomsak C. A. DKOHOMETpHUYECKHE 3aBUCHUMOCTH: IPHUHIUIE U
MeTozp! moctpoeHus. M. : Hayka, 2000. 104 c.
* Toummu B. A. KoppekTHoCcTh 3KOHOMUKO-MaTeMaTHYeCKuX Mmozenei. Kues :
Hayxk. nymka, 1989. 176 c.
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caMma i il CTpyKTypHI €JIeMEHTH, ajie i Oyab-sKi ii iHBapiaHTH 3 iXHIMU
CTPYKTYpHUMH €JeMEeHTaMHu. Tak, y KOPEKTHIH Mojeni eKOHOMIuHHUI
3MICT MalOTh SIK MPsIMi, TaK 1 JBOICTI PO3B’SI3KH.

[Tportec MOOyHIOBH E€KOHOMIKO-MAaTeMaTHYHOI MOJAENI Ma€ Taki
eTanu:

— 3arajbHe 3HAHOMCTBO Ta IMOYATKOBUU aHaMi3 JOCIIIKYBaHOTO
00’eKTa;

— ¢opMyBaHHS TIpeAMETa 1 METH JOCHTIKEHHS (JIOCATHEHHS SKOi
BHMArae 3ajly4eHHsI MOJIeJI1), BBEICHHSI OOMEXEHb 1 IPUITYILIECHb;

— BH3HAYECHHS HOHSATH, 110 OyyTh BUKOPHCTAHI;

—301p 1 aHaJII3 JaHUX, OLlIHKA iIXHBOI TOYHOCTI;

— BUOKPEMJICHHS CTPYKTYPHHX €JIEMEHTIB Ta BHOIp (hakTopis,
ICTOTHHUX 3 TOTJISIY METH TOCIIDKeHHS (crienudikariisi 3MiHHUX);

— SIKICHAM OIHUC B3a€EMO3B’I3KIB MI)K €JIEMEHTaMU MOJIENI;

— BBEJICHHS CHMBOJIIYHHMX TO3HAY€Hb JJIS BIATIOBIAHUX XapakTe-
PUCTHK JOCHIJKyBaHOrOo 00’ekta Ta (QopMmamizalis, HACKIIbKH
MOJKJIMBO, B3a€MO3B’SI3KIB MK HUMH, TaKUM YUHOM (opMaitizyeThbes
(onHCy€eThCS MOBOIO MATEMAaTHKH ) MAaTEMaTHYHA MOJIEIb;

— no0yI0Ba aNTrOpPUTMY PO3B’ 3Ky MAaTEeMAaTUYIHOI 3a]1a4i;

— BUKOHAHHS PO3PAaxXyHKIB 32 MaTEMaTHYHOIO MOJIEILIIO;

— TepeBipKa OTPUMAHMX pE3yJIbTATiB BIAMOBIIHO A0 BiIOMHUX
NPUHIMIIB Ta 3aKOHIB 1 eKCIIEPUMEHTAIBHUX JaHUX (aHAJi3 OTPUMAHUX
pe3yJbTaTiB);

— BHU3HAYEHHS 00JIaCTi 3aCTOCYBAaHHSA 1 TOYHOCTI OTPUMAHOTO pe-
3yNbTaTy; MEPCHEKTHBA BHUKOPHCTAHHA B MPAKTHYHUX 1 TEOPETHYHHUX
IUIAX.

ITix gac moOynoBM EKOHOMIKO-MaTeMaTHYHOI MOJETI 3 METOIo
CKJIaJIaHH Ha 11 OCHOBI MPOTHO3IB CIiJi CHUPATUCS HA OCHOBHI
MPUHIIMIIH.

[lo-mepmie, KoHUENTyaldbHa OCHOBa MoOjJENIOBaHHSA. Bona
0a3yeThCsi HaA JICTAJbHOMY JIOCHTIDKEHHI OCHOBHHX CKJIQJOBUX
€KOHOMIYHO{ CHCTEMH 1 BUSBICHHI €JIEMEHTAPHUX, HAUOUIBII CYyTTEBUX
B3a€MO3B’S3KIB MI)K HUMH, SIKI BIUTMBAIOTh Ha pe3yinbTar. Lli joriuxi
CXeMH B YMOBaxX HEJOCKOHaioi iH(opmarii 3acTOCOBYIOTH IS
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nocnimkenHss ganux. Ckiagaerbcs aOCTpakTHa CXeMa, eJIeMEHTaMHu
AKOi € YysABHI OO0’€KTH, IO XapaKTepHU3YIOThCA €IEMEHTAPHUMH
3aKOHAMH 1 BIJIOBIIHUMU IXHIMU NIEPETBOPEHHSIMHU.

[To-npyre, moBHOTa omucy (mocmimkeHHs). KoxkHa aGcTpaxitis
(MaTeMaTH4HA CTPYKTypa), SKa BHHHUKAE y CHUCTEMi MiJ 4yac Moje-
JIOBAHHS, MOBUHHA OyTH YITKO BHPAXKEHOIO 1 MIAMOPSAIKOBAHOIO IEB-
HUM JisM. [Ipu npoMy moBHOTa ommCy MOXKE€ HE BPaxOBYBaTH HEBAXK-
JIUBI OOCTaBHHHU, SKi MOXYTh BUHUKATH BHACTIAOK NEBHUX sBmil. 1u-
TaHHS TIOBHOTH MOJIEJIEH CTal0 akTyaJlbHUM Yy 3B’SI3KYy 3 THM, IO Ha
nepmMid  IUTaH T[OYald BUCYBAaTHCh  IMPOOJIEMH, TMOB’s3aHi 3
JOCTIPKEHHSIM 11 1 MOTHMBIB TOBEIIHKM JIFOAMHU, IXHIX CTHUMYIIB,
BIUTHBY Pi3HHX iHCTHTYTIB".

[To-TpeTe, mpuHIMI PO3BUTKY MOei. JJoCHiPKeHHS TOYMHAETHCS
3 MIPOCTHX MaTeMaTHYHHUX Mojene puHKy mpaii. [ani BinOyBaeThbcs
MOCTYNOBE IXHE YyCKIaaHeHHsA. Peamizamis IbOr0 NPUHIMITY CIPHSE
aHaJi3y aBTOHOMHHUX MiaMojenel (0JI0KiB, MOy IiB) YACTUHU CUCTEMHU.
Taka cTpykTypa, 30Kpema, AO03BOJIAE OJaBaTH A0 MOJAETI OJIOKH, sKi
BPaxOBYIOTh HOBI YHHHUKH.

ITo-uerBepre, iepapxist Mozenel. O0’€KTH MOJICIIIOBAHHS HU3bKOTO
PIBHS € €JICMEHTaMHU O1JIBII BUILUX PIBHIB.

[To-r’sare, cuctemumii miaxia. OQHUM 13 OCHOBHHUX €TaIliB JOCII/I-
JKEHHS € TOO0YJ0Ba CTPYKTYPHO-(YHKIIIOHAJIBHOI CXEMH B3a€MOJIIT
eKOHOMIUHUX (hakTopiB. OCHOBOI CHCTEMHOTO MiJIXOAY € JTOCIIIKCHHS
E€KOHOMIYHOI CHCTEMHM, CKJIaJeHOI 3 OJIOKIB, JCAKI BIACTUBOCTI SIKHMX
3aJexaTh BiJl XapaKTEPUCTHKH CKJIAJOBUX OnokiB. s moOynoBu
€KOHOMIKO-MaTEeMaTHYHOI MOJIeNTi BaKJIMBO BU3HAYHUTH IHTEHCUBHICTH
B32€MOJII1 CKJIaI0OBHX IOTOKIB ycepeanHi cucteMu. [t mporo BU3HA-
YaloTh NapaMeTpu KOE(]ILI€HTIB MPOMOPLUIHHOCTI Mik IHTEHCHBHICTIO
MOTOKIB 3aKOHaMH, IO OINUCYIOTh KEpPYBaHHS III€I0 CHCTEMOIO, Ta
KUTbKICHUMU XapaKTEePUCTUKAMHU.

% Kneivtnep I'. b. HoBasi mHCTUTyallbHAsI SKOHOMHKA: Ha MYTH K «CBEPXHOBO».
Poccuiickuii )xypHan menemkmenta. 2006. T. 4, Ne 1. C. 113-122.
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[To-mocre, hopmyBaHHS MaTeMaTHUHO1 Moaedi. [leit mporec moBu-
HeH 0a3yBaTHCS Ha OCHOBI MOOYIOBaHOI CTPYKTYpPHO-(DYHKITIOHAIEHOT
cxeMH 00’ €KTa JTOCIIHKEHHS 1 POTHO3yBaHHS.

[To-crome, iHpoOpMartiiine 3abe3neuenns. [licas Toro, sk qOCTiT-
JKEHO CXEeMy B3a€EMOJiI €KOHOMIYHHMX CTPYKTYp 1 Ha Iiil mijcTasi
copMOBaHO MaTeMaTUYHY 3a/Ja4y, OKPECIIOIOThCS BUXIAHI AaHi, AKi
HEOOXIJHI g TPOBEACHHS pPO3PaxyHKIiB Ha OCHOBI TOOYZOBaHOI
€KOHOMIKO-MaTeMaTH4HOI Mojeni. BuxigHi AaHi XapakTepu3ylTh
[IOYAaTKOBUM CTaH CUCTEMHM Ta IHTEHCUBHICTb IPOTIKAHHSA TUX YU
IHIIUX OKPEMUX IPOIIECiB.

ExoHoMiko-MaTeMaTHuyHi MOJEl MOKHA PO3ILTUTH Ha KJIacH 3a
HOPAJKOM O3HAaK, fKi BIJHOCATH IO OCOOJMBOCTEH 00’€KTa MOJEINIO-
BAHHSI, MCTH MOJICITIOBAHHS 1 BUKOPHCTAHOTO MaTepiamny” .

3a 3araJbHUM LUILOBUM IPU3HAYEHHSAM MOJEN HOJAUIAIOTH Ha
TEOPETUKO-aHAIITUYHI Ta MPUKIaAHI. TeopeTuKo-aHaIITHYHI J03BOJIS-
I0Th BUBYATH 3arajibHi BIACTHBOCTI Ta BIACTUBOCTI €JIEMEHTIB IIIIXOM
JeTyKIIHHOro aHaji3y 1 BUCHOBKIB, 1110 OTPHMMaHI Ha OCHOBI (hopMalib-
HHUX TIepeyMOB. Y TEOPETHYHUX MOJENAX 00’€KTOM MOJETIOBaHHS €
cama Teopis, TOOTO JesKa KOHCTPYKIIS 13 Ha3B 3MIHHMX (€KOHOMIYHHUX
TMOKA3HHKIB), akcioM, Toriunux dopmymn, mpasur’. Teopernuni Momeri
noTpiOHI K 3aci0 opraizamii 1 BUKOPUCTAHHS EMIIPUYHUX TaHUX.
BoHu € cBOEpIIHUM «MICTKOM», SIKHH TOB’sI3y€ €KOHOMIUHY TEOpiio 3
npukiagHuMu - MonensiMu.  Came  TOoMy  moOymOBI  €KOHOMIKO-
MaTeMaTHYHOI MOJeNi, OCHOBAHOI Ha CTATUCTUYHUX JAHMX, ITOBUHHA
nepeayBaTi TEOPETHKO-aHAMITHYHA Mojenb. Ha ocHoBi anamizy miei
MoJeNll OOTPYHTOBYIOTBCS: TEpeTiK (aKTOpiB, IIO BPaxXOBYIOTHCS B
Mojelni, 1 MPUYMHU HEBPAaxXyBaHHS IHINNX, BHOIp BHIY 3B’A3Ky MIXK
daxTopamu, criocid 300py eMnipudHuX naHUX Ta iH. [Ipukmaani moneni
JAI0Th MOXJIUBICTh OIIIHUTH HapaMeTpH KOHKPETHOTO €KOHOMIYHOTO

" Cugenko B. M., I'pymkxo M. M. OcHOBBI HayYHBIX HCCIIENOBAaHUI. XapbKOB,
1977. 200 c.

*® ®apenik C. A. Jlorika i MeTOZONOris HAYKOBOTO Ii3HAHHS: HAYK.-METO.
nocionuk. K. : Bug-so YAJTY, 2000. 340 c.
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00’ekta, chopMmymaoBaTH pEKOMEHAAIl 3 METOI  NPUHHATTSA
MPAKTHYHOTO PIIICHHS.

3a cTyleHeM arperyBaHHs MOJEINI MOiISIOTh Ha MaKpPOEKOHOMIYHI
i MiKpOoeKOHOMI4HI. B 3araqpbHOMy MiKpOEKOHOMIYHI MOJIEN1 OMUCYIOTh
B3aEMOJIII0 CTPYKTYPHHX 1 (DYHKIIOHATBHUX CKJIQJOBUX CKOHOMIKH, a
TaKOX MOBEAIHKY OKPEMO1 CKJIaI0BOi B PUHKOBOMY CE€PEI0BHIIIL.

3a 03HaKOI BpaxyBaHHS (pakTopa Yacy €KOHOMiKO-MaTeMaTH4Hi
MOJUISIOTh HA CTaTH4HI 1 JuHaMiuHi. CTaTW4YHI MOJEINI ONMHUCYIOTh HE
MpOIEC, a CTaH €KOHOMIYHOTO 00’€KTa, OKpeMi CIiBBIJHOIIECHHS MiX
Horo mapaMerpaMu B KOHKPETHMH MOMEHT yacy abo BiApi30K dacy.
JuHaMmiuHi MOAENi BKJIIOYAIOTH (aAKTOp dYacy, SKUW BiJirpae pojb
napameTpa, 110 J03BOJIS€ ONUCATH Mpolec (PyHKIIOHYBAHHS 1 PO3BUTKY
00’€KTa, 110 JOCTIIKY€ETHCS.

1.4. MeToam Ta KpuTEpii ONIHKU AKOCTI MPOTrHO3iB
PO3BHUTKY COLiaJIbHO-eKOHOMIYHMX MPOIECiB

BaxxnuBe 3aBaaHHs, SKE MOCTAE MEpe]] TEOPETHKAMUA €KOHOMIUHOT
HAyK{, TOJISra€ HE TUIBKM B TIOIIYKY METOMIB KUIBKICHOI OIIIHKH
NPOTHO3IB, aje i po3yMiHHI MPUPOIU Ta JKEpes MOXHOOK, 30KpeMa B
EKOHOMETPUUHHX MOJETISX .

[TosicHeHHs TpUPOM MOXUOOK MOJATKOBUX HA/IXO/KEHb BHCBITIIE-
HO B JOCIIKEHHSIX B. Hopz[axycaeo. Bin 3a3Havae, mo epeKTUBHUN
MPOrHO3 Ma€ MICTUTH BCIO MOXJIWBY iH(pOpMaIio, AOCTYIHY Ha
MOMEHT TpOrHO3yBaHHs. ToOTO mOXMOKa NPOrHO3y HE TOBHMHHA
KOpEIIOBATU 3 BXIJHUMHU JaHUMU. TOMy OCHOBHUMM UMHHUKAaMH, 5Kl
BIUIMBAIOTh HA TIPOTHO3YBAaHHS, € SKICTh 1 KIJIBKICTH 0a30BO1

iH(bopMarLii, MpuiHsTI MPUMyIIEHHs, 331aHi YMOBH Ta 0OMEKCHHS .

% Brender A., Navon G. Predicting Government Tax Revenues And Analyzing
Forecast Uncertainty / Israel Economic Review. 2010. VVol. 7. No. 2. P. 81-111.

% Nordhaus W. M. Forecasting Efficiency: Concepts and Applications. Review of
Economics and Statistics. 1987. Ne 69. P. 667-674.

81 CiGipsiuchka FO. B., Korina I'. M. [HHOBauiiHi MiAXOAM A0 MPOTHO3YBAHHS Ta
IUTaHyBaHHS 10X0aiB Or0mkery. @inancu Ykpaiau. 2011. Ne 2. C. 72-85.
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[Tlix wac oOIiHKM SKOCTI MPOTHO3IB BaXKIIMBUMH € JBa OCHOBHI
MOMEHTH: MOXHOKa «3aKjiaJeHa» B METO/AaX, SIKi BUKOPHCTOBYIOTHCS
JUTSI IPOTHO3YBAHHS, a TAKOXK (PAKTOPH, 110 3yMOBIIIOIOTH 110 MIOXHOKY.

HasBHiCTh MOBHO1, CBO€YAaCHOT 1 OCTOBIpHOI iH(OpMaIii € mepe-
JIYMOBOIO pEaJbHOTO TPOTHO3YBAHHS, OJHAK MOTPIOHO BPaxOBYBAaTH,
o JJIsl SKICHOTO TPOTHO3YBAaHHS HEOOXigHI Ie ¥ BiANMOBIAHI Ai€Bi
meromu®’. Tak, ARIMA-MONeNiOBaHHS € OHHM 3 e(eKTHBHUX
croco0iB  MPOrHO3YBaHHS, NpPUHAWMHI B  KOPOTKOCTPOKOBIH
nepcrekTyBi. [IpoTe psia AOCHIMKEeHB eMMIPUYHO JOBOAATH, IO
MO€EHAHHS METOMIB EKCIIEPTHUX OI[IHOK 1 MPOCTHX MOJeNel 4acOBUX
pSAAIB 1HOAI Ja€ Kpamy pe3yiabTaTH IMOAO TOYHOCTI MPOTHO3YBaHHS
MOPIBHSHO 3 OUTBIN CKJIATHUMH MOJCIISIMU YacOBUX PSAiB, 30KpeMa Iie
CTOCYETHCS MOIATKOBUX HAXOIKEHb.

He menm BaknuBuM ¢paxTopoM, SIKUN BIUIMBA€E HA TOYHICThH MPOT-
HO3y, € TepioJ, KOJM BiH 3MiiCHIOEThCS. Tak, Hampukian, OrKETHI
IOPOTHO3M TPOBOAATHCA Yy IMEpiofA, KOJIM CTAaTUCTUYHI JaHl 3a
TIOTIEPE/IHIN PIK 11I€ HE TIOBHICTIO JOCTYIIHI.

[HIIOI0 TNPUYMHOIO XUOHUX NPOTHO3HMX 3HAUCHb MaNHOYTHIX
€KOHOMIYHHMX MOKa3HUKIB € HEBU3HAYECHICTh EKOHOMIYHOTO PO3BHUTKY.

[Ile omHUM BaroMuM KEpPesIOM HEBH3HAUYEHOCTI € 3MiHH B 3aKOHO-
JaBcTBl. BOHM reHepyroTh MOBEAIHKOBI e(peKkTH cy0’€KTiB €KOHOMIYHOT
JISITBHOCTI, K1 BaYKKO OILIIHUTH KIJIBKICHO.

%2 Makcumko H. K., [epenenuma B. A. AHanu3 ¥ IPOTHO3MPOBAHUE 3BOIONUN
9KOHOMETPHUYECKHX cHcTeM : MoHorpadus. 3anoposxse: [Tourpad, 2006. 236 c.

63 Bretschneider S. I., Gorr W. L., Grizzle G. A., Klay E. W.Political and
Organizational Influences on the Accuracy of Forecasting State Government
Revenues / International Journal of Forecasting. 1989. Ne 5(3). P. 307-319.

Grizzle G. A, Klay E. W. Forecasting State Sales Tax Revenues: Comparing the
Accuracy of Different Methods / State and Local Government Review. 1994.
Ne 26(3). P. 142-152.

Beckett-Camarata J. Revenue Forecasting Accuracy in Ohio Local Government /
Journal of Public Budgeting, Accounting & Financial Management. 2006. Ne
18(1). P. 77-99.
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Psix HaykoBLiB®* TOMINAIOTE MOXMOKH MPOTHO3YBAHHS HA YOTHPH
OCHOBHI KaTeropii:

— €KOHOMIYHi — HETOYHICTh OIIIHKM ITOTOYHOTO PiBHS MaKpOEKOHO-
MiI4YHOi 0a3u Ta ii MepCIeKTUBHUX MapaMeTpiB, a TAKOK HEBU3HAYCHICTD
€KOHOMIYHOTO PO3BUTKY (O13HEC-IHKIIN);

— IHCTUTYLINHI — IeHTpali3amis 4M JIeleHTpam3aiis (QyHKIii
MPOrHO3yBaHHS B OIOJDKETHOMY TMpOLECi, MepioJl MpPOTHO3YBaHHS,
piBeHb Audepeniianii mogaTkoBoi cucTeMu, (PiCKalbHI MPaBUIIa;

— MOJITHYHI — 3MiHa IIOJATKOBOIO 3aKOHOJABCTBA, 14COJIOrIS
BJIa]I1, OTIOPTYHICTHYHA [TOBEJIIHKA;

— TeXHIYHI — TOUHICTh BiIOOpY Mozeni Ta ii cnenudikaris.
3arajioM MiAX0¥ 10 OLIIHIOBAHHS TOYHOCTI IPOTHO31B MO>KHA MOAUTUTH
Ha TPU OCHOBHI TPYIIH:

— MPOCTI CTATUCTUYHI OKA3HUKHU (popMaizallii moxuoox;

— MOPIBHSAHHS 3 HAUMPOCTIIMMHU METOJIaMH ITPOTHO3YBaHHS,

— OLIHIOBaHHA $KOCTI IIPOTHO3IB 3 BUKOPUCTAHHSIM EKOHOMIKO-
MaTEeMaTHYHUX METO/IiB.

IMpocti cTaTUCTUYHI METOAM — TpyHa METOMIB, IO A€ 3MOTY
OLIHUTH a0COJIOTHI Ta BIAHOCHI BEIMYMHH MOXMOOK HPOTHO3YBaHHS
MOJIATKOBUX HAJXOJDKeHb 0e3 imeHTHdikaIii iX NpUYuH Ta TCHICHINIH
PO3BUTKY y 4aci.

OmniHroBaHHS SKOCTI MTPOTHO3IB 3@ JJOTIOMOTOI0 €KOHOMIKO-MaTeMa-
TUYHUX METOAIB. ba3oBUMM XapaKTEepUCTHKaMH SIKICHHUX OLIHOK
TIPOTHO3YBAHHS € HE3MIlEHICTh, €()eKTUBHICTh Ta PaIliOHATBHICTh. IX
nepeBipka — OJHE 3 OCHOBHUX 3aBJaHb y KOHTEKCTI OLIHIOBAaHHS
BEJIMYMHU MOXUOOK MPOTHO3YBaHHS OyJllb-IKMX €KOHOMIYHHX IpPOLECIB
Ta SBUIIL.

TexHika npoayKyBaHHsS MOAIOHUX OLIHOK JOCUTh Pi3HOMAaHITHA.
SIk mpaBwMIIO, /IS OTPUMAHHS OI[IHOK 0a30BHX XapaKTEPUCTHK MPOTHO3Y
3aCTOCOBYIOThCSI IEBHI €KOHOMETPUYHI METOIH.

® 3y6puupkmii A. L., Jexymesa M. B., Opoc I'. B. Ormsix OCHOBHHX HAayKOBHX
MiXOMIB 70 OI[iHIOBaHHS MOXHOOK MOJATKOBHUX HAAXOJKEHb. 30IpHUK HAYKOBUX
npamnbk HalioHaJIEHOTO YHIBEPCHUTETY JCpXKABHOI TOIATKOBOI CIyXOuW YKpaiHu.
Ne 2.2014. C. 76-90.
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Bumora He3MileHOCTI IPOTrHO3Y Mepeadayvac, Mo cepeIHs MOMUI-
Ka MMPOTHO3Yy HaOIMKaeThest 10 Hyis. Lle o3Havae, 1m0 ouikyBaHa BEIH-
YHUHA €eKOHOMIYHOTO ITOKa3HUKA Bi/IMOBIIa€ MPOTHO3HUM 3HaueHHAM®.

EdextuBHUM, sSK yKe 3a3HA4yaliocs paHIIIe, MOXE BBa)KaTHUCS
MPOTHO3, KWW MICTUTH YCIO HEOOXiMHY iH(OpMaIlito, o JOCTYITHA Ha
MOMEHT HOro 3pificHeHHs®®. [HIIMMHU CIOBAaMH, MOMHIJIKA MPOTHO3Y HE
MOBMHHA pearyBaTH Ha iH(opMallifo, sika € JOCTYITHOIO ISl IPOTHO3MC-
Ta, — B IHIIOMY BUMAJKY SKICTh POTHO3Y MOKHA OyJ0 O MiBUIIUTH.

OTxe, mepea TUM SK BUKOPHCTOBYBATH MOJEINb JJISl CKJIAJaHHS
peaNbHUX TPOTHO3iB, 11 MOTPIOHO NEpPEeBIpUTH HAa AaJCKBATHICTH Ta
OIIIHUTH 11 SIKICTh, JUIsI TOTO 1100 3a0€3MeUnTH TOYHICTH MPOTHO3iB. Lle
3aBJIaHHS MO>KHA BUPIIIUTH 32 JOTIOMOTO0 TAKUX JiH.

1. BusHauuTn, Ha OCHOBI SIKUX CTATHCTUYHUX JaHUX MOOYyIOBaHA
MOJIeJIb, TMOTIM (aKTU4HI JaHI TMOPIBHATH 3 BiANOBIIHUMHU OIIHKaMH,
OTpUMAHUMH 3a JIOTIOMOTOr0  1iei Moxeni. BiaxwineHHs Mix
(aKTHYHUMHU | TCOPECTUYHUMH 3HAYCHHSMH TIOKAXYTh, SIK MOZEIh MOXKE
NposIBUTH ce0e NMpU BH3HAYECHHI NMPOTHO3HUX 3HAYEHb PE3YJbTYHOUOL
3MiHHOI. HeoOximHO 3ayBakuTH, MO0 ICHYE HMOBIPHICTH TOTO, IIIO
3po0JieH] BUCHOBKHM MOXYTb OyTH JelI0 BHUKPUBICHHUMH. Tak, Mojenb
BCEpE/IMHI Jliana3oHy JaHUX, HA OCHOBI SIKMX BOHa Oyna moOynoBaHa,
HpPOSIBUTH ceOe Kpallle, HiK 32 MEeKaMHU J1ara3oHy.

2. Pe3ynbraTé MOJCIBHUX PO3PAXYHKIB MOPIBHATH 3 (DaKTHUYHUMH
3HAYEHHSIMU Y Mipy HaJXO/DKEHHS HOBOI iHpopMartii. [Ticis oTpuMaHHs
HOBUX (paKTMYHMX JAHUX MOXKHA MEPEBIPUTH TOUYHICTH Moneni. Hemo-
JIKOM IIOTO MIJIXO/Y € Te, 110 NepeBipKa MOCII MOXKe 3aiHITH Oarato
yacy 1 OyTH e(eKTUBHOIO JIMIIE MPU CEPeHBOCTPOKOBOMY Ta JOBIO-
CTPOKOBOMY IPOTHO3YBAHHI.

SkicTh MPOTHO3HOT MOJENI € MPOMOPIIIHHOI TOYHOCTI PO3paxo-
BaHMX 3 i1 JIOIIOMOTOI0 MPOTHO31B. PO3PI3HAIOTH MOHATTS anpiopHOi Ta

% Breuer C. On the Rationality of Medium-Term Tax Revenue Forecasts:
Evidence from Germany. Ifo Institute — Leibniz Institute for Economic Research.
2014. Ne 176. P. 33.

% Nordhaus W. M. Forecasting Efficiency: Concepts and Applications / Review of
Economics and Statistics. 1987. Ne 69. P. 667-674.
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anoCTEOPHOI SKOCTI MPOTHO3HOI MOJei. ATIPIOPHY SKICTh OLIIHIOIOTH B
yMOBax BIACYTHOCTI iH(oOpMamii mpo pe3ylbTaTH BUKOPUCTAHHS
Mozeni. ArmocteopHa Moxe OyTH OIHeHa TMiCi MPAKTHYHOTO
BUKOPHUCTAHHS MOJIENi, TOOTO PO3paxyHKY IPOTHO3Y.

Jlyis BU3HAYCHHS anpioOpHOI SKOCTI MOJIENI MPOTHO3YIOTh MOKJIHBI
pe3yapTaTH 1l BUKOPHCTAHHS B 33JaHUX yMOBax Npu (PiKCOBaHMX 3HA-
4eHHsX (AKTOPHUX O3HakK. ToOTO BH3HAYCHHS SKOCTI MPOTHO3HOT
Mozenl mependavae po3paxyHOK JBOX MPOTHO3IB — MPOTHO3Y
BUKOPHUCTAHHS MOJIEJI Ta MPOrHO3y 3HAYeHb O3HAK y 3aJlaHMX YMOBax.
[lpy 1mpOoMy sKiCTP MoOzemi Moke OyTH OmucaHa JBOMa
XapaKTepUCTHKaMH: 11 mounicmio, TOOTO 30iroM (akTUYHHX 1
TEOPETUYHHUX 3HAUCHb IOKAa3HUKIB Ha eTami MmoOyJoBH MOJemi, Ta
Haoitinicmio, sIKa BU3HAYAEThCA IMOBIPHICTIO peani3auii BiANOBIAHOL
OLiHKM NporHosy. MIMOBipHicTs peanizamii  omiHoeTHCA 260
Cy0’eKTHBHO (Ha OCHOBI €KCIIEPTHUX OIIHOK), 00 IIJITXOM O0YHCICHHS
IHTEpBaJly JOBIpH MPOTHO3Y.

Ha mnpakTuii, mopiBHIOIOYM AEKiIbKAa MPOTHO3HHX MOJAEJCH, 5K
NpaBuiIo, 0OMEXYIOThCS TUIBKH aHaNi30M iX TO4HOCTI. [[ns 1poro pos-
paxoBYIOTh 3aJMIIKOBY Bapiamito (CyMy KBaapaTiB BIAXHJICHb
00YHCIICHNX 3HA4YeHb BiJl (aKTUYHUX), CEpeTHLOKBAIPATUIHE 3HAUCHHS
BIIXWJIEHb DE3YJIbTaTiB NPOTHO3Yy IOKAa3HMKA BiJ HOro (hakTH4HUX
3HA4YeHb Ta JOBipYi iHTEepBaIH. SKII0 )X MOJIEIb BUKOPUCTOBYETHCS IS
NMPOTHO3YBaHHS 3HAYCHb HOBHUX 00’ €KTIB, TO TpAIUIliiiHI ampiopHi
KpHUTepii He 3aBkaAU OyAyTh rapaHTyBaTH il BUCOKY SIKICTh. Y TakKuX
BUTIAJIKAX PO3PAXOBYIOTh IOKAa3HUKU CEPEAHBOTO Ta EMITiPUYHOTO
PU3HUKY.

i OIIHKM amoCTeOpHOI SIKOCTI MOJENi 3aCTOCOBYIOTH TIapa-
METPHUYHI Ta HEMapaMeTPUIHI METOH.

Buxopucranus napamempuynux memoois ananizy mouHocmi npoe-
HO3i6 TIepe10ayae po3paxyHOK TaKUX MOKAa3HUKIB TOYHOCTI IPOrHO31B:

— cepelHs KBaIpaTU4Ha MOXHUOKa;

— KOPIHb 13 CepeTHhOKBAIPATUIHOT TTOXHOKH;

— cepeiHs a0COII0THA TOXUOKa;

— KOPIHB i3 CEPEeTHLOKBAAPATUIHOT ITOXHOKH Y BIICOTKAX;
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— cepeaHs a0COI0THA MOXHOKA Y BIICOTKaX.

UuM MEHIIMM € 3HaYeHHS X BEJIUYMH, TUM BHIIOI0 BBAXKAETHCS
SKICTb MMPOTHO3HOT MOJIEI.

Ha mpaktumi 1mi XapaKTepUCTHKH 3aCTOCOBYIOTH JOCHUTH 4YacTo.
BukopucTtanHs mapamMeTpudHUX METOJIB 3a0e3leuye OTpUMaHHS aJeK-
BaTHUX pE3YJIbTaTiB 32 YMOBH, IO 3a IMEPiOA PETPONPOTHO3Y HE
BUHHUKJIO  TPUHIHUIIOBO  HOBUX  3aKOHOMIPHOCTEH  PO3BUTKY
JIOCITIPKYBAHOTO MPOTIECY 1 HE 3MiHMIIACs TeHAeHIis. ToOTO roJIoBHOIO
YMOBOIO € HE3MIHHICTh 30BHIIIHBOrO cepenoBuina. Ha mixcrasi
OCTaHHIX JIBOX KpHUTEpiiB MOXKHA IIHTH BHUCHOBKY LIOAO 3arajbHOTO
PiBHS aIEKBaTHOCTI MOJIEITI IUIIXOM iX IMOPIBHSIHHS.

Tabmums 1.1
Kpurepii TouHOCTi IPOrHo3iB

Kopiub i3 cepeHbOKBagApATHIHOT l]OXI/Iﬁ.KI/[ y BizcoTkax, Tounicts nporosy
cepeaHs a0COIIOTHA MOXHOKA Y BiICOTKAX
Menmre 10 % Bucoka
10-20 % Jobpa
20-40 % 3a70BibHA
40-50 % ITorana
Binsme 50 % Hesanosinbua

IDicepeno: cknadeno agmopamu.

CyTTe€BUM HEJONIKOM BHIIEBKA3aHUX MMOKA3HUKIB TOYHOCTI MpPOT-
HO3IB € iX 3aJeXHICTh BiJ OOpaHUX OMHHUIL BuUMIpYy. Lleil Hemomik
MOYKHA HIBEJIIOBAaTH LUIIXOM PO3paxyHKy Koe]ilieHTa HEBIIOBITHOCTI
Telina, 4UCENbHUKOM SIKOTO € CEpeHbOKBAJpAaTUYHA MOXHUOKA MpOr-
HO3Y, a 3HAMEHHHK JIOPIBHIOE KBAJpPAaTHOMY KOPEHIO i3 CEpeaHbOro
KBajgpaTa (PaKTUUYHUX Ta OLIHHUX 3HauYeHb. Yum OmmKYMM €
po3paxoBaHe 3HaueHHsS KoedirieHTa Telna 10 Hys, THM TOYHIIIAM €
PO3paxOBaHMl IPOTHO3.

> (;‘r —v,)Ym
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Koediuient neBinmosignocti Teia Moxe OyTH po3KIafeHUN Ha
Tpu dYactuHU. Kpurtepiii 3cyBy NpOMOPIIi BHKOPHCTOBYETHCS, 100
NEPEBIPUTH, YU € CUCTEMATHYHE BIAXWICHHS CEPEIHIX PO3PaxOBAHUX
Ta (GAaKTUIHHUX PSJIiB, TOOTO UM JTa€ MOJCIb CUCTEMATHYHO 3aBHIICHI
a00 3aHIKEHI MPOTrHO3W. YNM MEHIIe 3HAYSHHs KPUTEPir0, TUM Kpale.
SIK110 BiH JOPIBHIOE HYINIO, Y PO3PAaXxOBAaHUX (MPOTHO3HHUX) 3HAYEHHSX
HEMa€ 3MillleHb, TOOTO 3 MOJCIUTIO Bce rapasa. Ilpomnopiis mucnepcii
BUKOPUCTOBYETBCSI, 1100 MNEPEeKOHATHUCS, L0 MOAEIb Ma€ JOCTaTHI
JUHaMI4HI BJaCTUBOCTI /IS BIITBOPEHHS AUcHepcii paKTUYHUX PsiB.

Kpumuyni mouxu BaxJmBiI SK KPUTEpii SKOCTI, OCKUIBKH JEsKi
MoOJieTli MOKYTh OyTH TOYHUMH, aji€ MOraHo mNependadaTd 3MiHU TEH-
JeHIIi1 (HanmpuKIIa MOBOPOTHI TOYKU B IHKJIAX), TOOTO IMOTaHO BiATBO-
pIOBaTH KPUTHYHI TOUYKHU. IHIN MoJeni MOXyTh OyTH HETOYHUMH, ajie
MaTH TapHUH JAWHAMIYHMM XapakTep. 3arajlloM Moxke OyTH IeBHHI
KOMIIPOMIC MDK TOYHICTIO Ta JUHAMIYHMMHU BIIACTMBOCTSMH MOJEII.
dopmManabHOTO TECTy JUIsl OLIHKM i€l BIacTUBOCTI He icHye. Ilpote
Bi3yaJIbHUI OTJISAJ] PO3paxOBaHUX Ta (PAKTUYHUX PSAIB OJIpa3y BHSBISE
— 3/1aTHa MOJIENb BiTBOPIOBATH KPUTUYHI TOUKH YH Hi.

Po3rnsHyTI XapakTepUCTHKH TOYHOCTI IMPOTHO3IB € MapaMeTpud-
HUMH B TOMY CEHCI, IO BOHM TOTPeOYIOTh BHMKOHAHHS 33JaHUX
NPUIYHIEHb IOJ0 BJIACTUBOCTEH MAaTEMaTHYHOIO CIIOJIBAaHHS Ta
JUCTiepcii, YMHHUX 32 YMOB HOPMAaJIBHOCTI BIJIMOBIAHHUX PO3IOJLIB.
[IpoTe B peabHUX CHUTYyalisIX HaWYACTIilIEe TOPYIIYIOTHCS TPUITYILICHHS
TOMOCKEJAaCTUYHOCTI Ta BIICYTHOCTI aBTOKOPEJIALII].

HenapamerpuuHi MeTOQM HE 3alieXkaTh BiJ BUTJISAY PO3MOALTY,
T0OTO HEe TOTPeOYIOTh MPHUITYIIEHHS MIOA0 HOPMAJIBHOCTI PO3MOJILIIB
BUTIAQJKOBUX BeJWYHH. LIS meTamb € KOPUCHOI B THUX BUMAAKaX, KOJH
HaeTbcs Mpo JaHi, SKI YHEMOKJIMBIIOIOTh BUKOPUCTAHHS YUCIOBUX
mkan. Haifuacrimie 3acTOCOBYIOTH /IBa THUITM HEMapaMETPUYHHUX KpH-
TepiiB: KpUTEPiil 3HAKIB Ta PAHTOBI.

Kpumepiii 3nakie nns MOPiBHSHHS TOYHOCTI JBOX IMOCIIJOBHOCTEH
MPOTHO31B 0a3yeThCs Ha BIJICOTKY BUMAJKIB, KOJW METOJ BHU3HAYEHHS
mporHo3y A kpammii, Hixk Metoa B. Take mopiBHSHHS 31HCHIOIOTh JIJIs
IHAWBIyaTbHUX TPOTHO31B OJHAKOBUX TOIiH. SKmo oOuaBa MeTOIu
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JAI0Th OJJHAKOBY TOYHICTh, IMOBIPHICTh BIATOBIJI «Tak» Ha 3alUTaHHS
«4d MPOTHO3 A Kpaiuii 3a TporHo3 b» ctanoButs 0,5 1151 KOXKHOTO 3 M
BUMAAKIB TporHodyBanHs. Yucino K BumankiB, komu nporaod A
KpaIuid, TiAMOpsIKOBaHO O1HOMAITLHOMY PO3MOILTY HMOBIPHOCTEH.

KpwuTepiii 3HaKiB MOXHa TaKOK BHKOPHUCTOBYBATH IS TIEPEBIPKU
3HAYYIIOCTI OMHMCOBOI CTATUCTHUKHM TIiJi Ha3BOI «BIJICOTOK Kpallux
pe3yNIbTaTiB», M0 IMOKA3y€ BiIICOTOK BWITAIKIB, y SIKHX OJHH METOI
MPOrHO3YBaHHS Kpaluii 3a 1HILIUH.

Panzosi kpumepii. Y pa3si 3aCTOCYyBaHHS IIUX KPUTEPIiB dHMcCeIbHA
XapaKTePUCTHKA TOYHOCTI 3aMIHIOETHCS paHTaMH, SIKi IMOTIM TIepEBi-
pAIOTH HA 3HAYYHIiCTh. Hampukiana, SKIIO MOCHITOBHOCTI MPOTHO31B
MOKa3HHUKIB A Ta B oepXKyIOTh 3a JOITOMOTOI0 K METO/IB, TO CIIOYATKY
obOuucmoroTh MEE, moTiM 1XHI 3HA4E€HHS paH)XyloTh BiJ 1 (HalimMeHIna
MSE) no x (maitbinpma MSE). Ilicns 3HaXODKEHHS PI3HUIL MiX
paHraMu 00YHCITIOITh Koe(illieHT paHToBoi Kopessii CripMeHa:
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3a HyJIBOBY TINOTE3y MPUHAMAIOTH BIICYTHICTH 3aJIEKHOCTI MiXK
paHramu, TOOTO JKOJEH 3 METOJIB HE € TipmuM 3a pemry. [inmore3a
BIJIKMJIAETHCS, SKIIO 3HAYCHHS I' IOCUTH BEIIUKE.

O4eBHIHUM HEJOJIKOM HEMapaMeTPUYHUX METOIIB € T€, 10 BOHH
ITHOPYIOTh YacTUHY JAOCTYMHOI iHQopmarii, a camMe He BPaxOBYIOTh
YHUCIIOBUX 3HAYEHb MOXHOOK.

VY mpaxkTuuHiii po6oTI MpobieMy TOYHOCTI IPOrHO3Y Tpeda po3B’si-
3yBaTU TOJll, KOJH TEpioJl BUIEPEIKEHHS L€ HE MUHYB 1 CHpPaBKHE
3HA4YeHHsI TTPOTHO30BaHOI 3MIHHOI HEBimoMme. Y IbOMY pa3si mpobiemy
TOYHOCTI MOYKHA PO3MVISIATH 3 TOYKU 30pY 31CTABIEHHS ampiOpHHUX
SKOCTEH, BIaCTUBOCTEH MPOrHOCTUYHUX Mozenei. Binacue, imeTscs mpo
CTaTUCTUYHHUI aHali3 3aJluIIKiB, TOOTO BiAXWIEHBb Bif TpeHAy. Jocmi-
JUKYBaHHS 3aJIUIIKOBOI KOMIIOHEHTH 3J1HCHIOIOThH 13 METOIO MEPEeBipKH
rinoTe3: Yu MpaBUIBHO MigiOpaHO TPEH]; YW CTAHOBUTH 3aJUIIKOBA
MOCIIOBHICTh ~ CTalliOHAPHWK  BHWMAJKOBUH  mporec. Y  pasi
MiATBEp/DKCHHA IHMX TiMOTe3 MPOTHO3 MOXHA 3poduTH 3a obOoma
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CKJIaJOBUMHU 4YacOBOIO psIy: 3a TPEHAOM — MLUIAXOM IPOCTOI
EKCTPAIOJISIii, 32 BIIXMICHHSIMH BiJl TPEHIY — 3a JIOTIOMOTOI0 HasBHUX
METOJIIB MPOTHO3YBAHHS  CTAIllOHAPHUX BHIIAJKOBUX IMPOIIECIB.
[TizcymMOK OBOX ONEpKaHWX TAKMM YMHOM MPOTHO3IB Ja€ 3arallbHUM
MPOTHO3 MOKAa3HHKA.

3a mpaBWIBHOTO BUOOPY BHIY TPEHAY BIAXWUJIICHHS BiJ HBOTO
MaTUMYTh BUTIQJKOBH xapakrep. Lle o3Haudae, mo 3MiHa BHITAIKOBOL
BEJIMUMHU HE 3aJIC)KUTh BiJl YNHHUKA Yacy.

HaiinpocrimnMm cnoco6oM mepeBipkd NPHUITYIIEHHS CTOCOBHO
BUTIAJKOBOCTI BIIXWJICHHS € BHU3HAYCHHS KOCQIIli€eHTa KOPEJAIil Mik
BIIXWJIEHHSIMM BIiJ] TPEHIY 1 YUMHHMKOM uacy Ta IepeBipka Horo 3Ha-
gyymocti. OnHak 1ei 38’130k Moke OyTu HemiHiiiHUM. Tomy Xapakrep
BIJIXWJIEHB JOIUIBHO BUBYATH 32 JIOTIOMOI'OK0 HEMapaMeTPUIHUX KpUTe-
piiB, SKUMM € IpYHTOBaHMH Ha MemiaHi BHOIpKM KpuTepii
«3POCTAIOYHX» Ta «CIAJHUX» CEPii TOLIO.

Kpumepiii cepiii, opienmosanuii na mediany 6udbipku. 3TigHO 3
KpHUTEpieM cepiil psaf 13 BEIMYUH BIAXWIEHb PO3TAIIOBYIOTh Y MOPSAIKY
3pOCTaHHS IXHIX 3HA4Y€Hb 1 3HAXOAATh MEJiaHy e, OJCpP)KAHOrO Bapia-
idHOTO psAxy, TOOTO 3HA4YeHHSA, MO TepedyBae B CEpPEeAMHI IS
HETapHOTo 7 ab0 CepeHIO apU(PMETHYHY 3 JBOX CEPEIHIX 3HAYCHD IS
n mapHoro. [loBeprarounch 10 BXiTHOI TMOCHIZOBHOCTI BiIXWJIEHB 1
NOPIBHIOIOYM 3HAYEHHs Mi€i MOCTIOBHOCTI 3 €, CTaBIsATh 3HAK
«IUTIOCY, SIKIIO 3HAYEHHS e MEPEBUIIYE MeiaHy, 1 3HaK «MIHYC», SIKIIO
BOHO MEHIIE 3a MeJiaHy; Yy BHIAJKYy OJHAKOBOCTI MOPIBHIOBAHUX
BEJIMYMH BIJNOBiHE 3HAYEHHS €, MPOMYyCKaloTh. Lle gae MOXIUBICTH
OTPUMATH TOCIIJIOBHICTh, IO CKJIAJA€ThCS 13 IUIIOCIB Ta MIHYCIB,
3arajgbHa  KUIBKICTh SKMX He mepeBuurye n. IlociigoBHICTH
PO3TAIIOBaHUX OJHE 3a OJHUM ILTIOCIB 200 MiHYCiB HAa3MBAIOTh CEPIEIO.
[Ilo6 mochigoBHICTE e Oyna BUNAAKOBOIO BHOIPKOIO, JIOBXKWHA
HaIOBIIOI cepii He Mae OyTH 3aHAATO BEJIMKOIO, a 3arajbHa KiTbKICTh
cepiil — 3aHa/ITO MAJIOHO.

Ilepesipka cinomesu cmocosHO HOPMANLHO2O 3AKOHY PO3NOOLNY 6U-
naokogoi komnonenmu. Y NESKUX BUIAKAX, HATPHUKIA] i1 Yac BU3HA-
YEeHHS TMOXHWOKHM TPOTHO3Y 32 aBTOPETPECIHUMHU MOJIEISIMHU, HEOOXITHO
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MIEPEBIPUTH TIlTOTE3y CTOCOBHO TOTO, IO BIIXHJICHHS BiJl TpeHIY ab0 Bif
MEBHOIT MOJIeJi BIAMOBIAa0Th 3aKOHY HOPMAJIBHOTO po3noiny. OCKIIbKI
4acoBi PSIM COIIaThHO-eKOHOMIYHHUX ITPOIIECIB 3a3BHYail HE HAJITO JOBT1,
TOOTO BHUOIpKa € HEBEIHMKOIO 32 CBOIM OOCSTOM, TIEPEBIPKY PO3MOIiTY Ha
HOPMAJIBHICTh MOYKHA 3IIHCHUTH JIUIIE HAOIMKEHO 3a JOMOMOTOI0
JMOCTIDKeHHST TMOKa3HUKIB acuMmetpii  (A) 1 ekcmecy (E). ns
HOPMaJIBHOTO PO3MOAUTY acHUMETpis 1 eKcllec TEeBHOI TeHepalbHOi
CYKYITHOCTi JIOpIBHIOIOTH Hyimto. [lpuiryckaemo, 10 BiIXWJICHHS Bif
TPEHAY CTAHOBIATH BUOIPKY 13 T€HEPAIbHOI CYKYIHOCTI, TOMY MOXKHA
BU3HAYHUTH JIMIIE BHOIPKOBI XapaKTEpUCTUKH acUMETpii il excuecy Ta
iXHI TOXHOKH:

| n 3
/(ﬁ i}:e,:)?‘ (r+ 1) +3)

R
Je ;Ec, s 6%:\/ An(n - -3)
(lief): (n+Dy (n+3)r+3)

#7410

VY nux ¢opmynax A — BUOIpKOBa XapaKTepUCTHUKA acUMeETpii; £ —
BUOIpPKOBa XapaKTEPUCTHKA eKclecy. SIKI0 OJHOYAaCHO BHUKOHYIOTHCS
TaKi HEPiBHOCTI:

E_;,_L

1o, a+l

A

<l3c
3

4

TO TINOTE3y MPO HOPMAIBHUM XapaKTep PO3MOAITY BHUMAJKOBOI KOM-
NOHEHTH HE€ BIIXWIAIOTh. SIKIO BHUKOHYETbCS INPUHANMHI OAHA 13
HepiBHOCTEH:

‘A 2264, |E+—2J226s,

m+l

rinoTe3y Mpo HOPMaJbHUN XapakTep PO3MOALTY BiAXWISAIOTH, & MOJACTb
TPEeHAYy BH3HAIOTh HEaJEKBAaTHOW. [HIN BHMAAKK MOTPeOyIOTH AOAAT-
KOBOT TIEPEeBIpKH 3a JIOTIOMOTOI0 CKJIAIHIMMWX KpuTepiiB. Jlms
aJIeKBaTHUX MOJIENEH JOIIFHO CTABUTH 3aIlIUTAHHS [IO/I0 OLIHIOBAHHS
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Po3ain 1. TeopeTnko-meTo0a0/10Ti4YHi 0CHOBH
NMPOTHO3YBAHHS MAKPOEKOHOMIiYHNX MOKA3ZHUKIB

iXHBO1 TOYHOCTI. BBaskaeThes, 110 MOEITI 3 MEHIIIOK PO30IKHICTIO MiXkK
(bakTHYHUMHU ¥ PO3PAXyHKOBHMMM 3HAYEHHSIMH Kpalle Bil0OpakaroThb
JOCIIDKYBaHUH TIporiec 'y MalOyTHbhoMY. J[Isl XapakTepUCTHUKH DPiBHS
OJIN3BKOCTI BUKOPUCTOBYIOTh TaKi MTOKa3HUKH:

— CepeIHE KBaJipaTUyHe BiAXWiIeHHs (a0o nucnepcis):

- 1 IH L
O = ———>(y,—¥,)
n—k-13
— CepelHI0 BIAHOCHY MOXMOKY ampokcumanii (uum ommxue 10 0,
THM TOYHIIIIA MOJICJIb):

el
A o| B 1 TN 7
H ¥,

2
('(H'(Ju

VYV nux Qopmynax n — KUIBKICTb pPIBHIB psdy, K — KUIBKICTb
MOSICHIOBAIBHUX 3MIHHHX Yy MOJeNi, ¥y — OIIHKH pIiBHIB psay 3a
MOJIEILTIO, Y — CepeiHE apu(MeTHUHEe 3HAYCHHSI BUOIPKH.

Ha mincraBi po3risHYyTHX TOKa3HWUKIB MOXKHa 3  KUIBKOX
aJIeKBaTHUX Mojenell oOpatu Haiirouninry. [lomuiaka mporHosy,
0o0YMCIIEHOr0 Uil Mepiojly, XapaKTepUCTUKU SIKOrO Bxke Oyiu
BUKOPHUCTaHI IpU OI[IHIOBaHHI IapaMeTpiB MOJENi, K IpaBuio, Oyne
HE3HAYHOI0 Ta Majio 3aJIe)KaTUME BiJ TEOPETHYHOI OOTPYHTOBAHOCTI,
3aCTOCOBAHOI I MOOYAOBU MOJETTI.

HeszanexHno Bix 00paHOi METOOMKH Ta MOZENI NPOTHO3YBaHHS
JDKepeslaMH IOMUJIOK TIPOTHO3Y MOXKYTh OyTH:

— IpUPO/Ia 3MIHHUX (BUIAIKOBUN XapakTep 3MIHHHUX TapaHTYE, 110
MPOTrHO3 BIAXUJISATUMETbCS BiJ CIPaBXHIX BEJIMYHH, HAaBITh SKIIO MO-
JIeNTb TIPaBIWIIbHO crienn(ikoBaHa, i mapaMeTpu TOYHO BiZJOMi);

— MpUpoAa MoJieNl (caM MpoLeC OLIHIOBAHHS CIPUYUHSIE MOXUOKU
OLIIHOK MapaMeTpiB);

— MOMMWJIKH, NPHUBHECEHI IPOTHO30M HE3aJEeKHUX BHIIAJKOBUX
BEJIMYMH (TTOSICHIOBAJIHHHUX 3MIHHUX );

— MOMMWJIKH crienuikarii Moeri.

65



AHAJIITHKA TAa NIPOTHO3YBAHHS COLiaJbHO-eKOHOMIYHHMX
npouecis i MOAATKOBUX HATXOMKEHb

CyTb (opMyBaHHsS CUCTEMH IHTETPOBAHUX KPHUTEPIiB TOYHOCTI Ta
aJIeKBAaTHOCTI, @ TAaKOX 3arajbHOr0 KPHUTEPIIO SIKOCTI MPOTHO3YBAHHS
MOJISITAE Y TOMY, IO (POPMYETHCS MHOKHHA OKPEMUX KpUTEPiiB, HA ITiJI-
CTaBl SKHX pPO3pPaxoOBYIOTb JI€SKMHA IHTEIPOBAHMNA  TOKA3HUK.
Hanpukiian, TOYHICTP MOXXKHA XapaKTepU3YBaTH JIMIIEC KOCPII[IEHTOM
JeTepMiHallii abo TUCTIEPCIEI0 Ta CEPEeTHBOI0 TTOMUIKOIO alpOKCHMAITii,
ab0 BciMa nepeniueHuMHI KPUTEPIsIMU OHOYACHO.

[TomepeqHBO 7151 KOKHOTO OKPEMOTO KPHUTEPir0 HEOOXiTHO pO3po-
outu Tpoueaypy i#oro HopmyBaHHsA. HopmoBanuii  kpurepiit
OTPUMYIOTh 3 BHXIJIHOI CTaTHCTUKH KpPUTEPI0 TaKUM YHHOM, HI00
BUKOHYBAJIUCS YMOBH: HOPMOBaHMH Kputepiit nopiBHioe 100, sximo
Mojaens aOCONMIOTHO TouHa (aJeKBaTHA), HOPMOBAaHUHA KpUTEpii
nopiBHIOE (), SIKIIIO MO/IETh a0COIFOTHO HETOYHA (HEaJeKBaTHA).

VY3arajgpbHEeHUI KpUTepiil IKOCTI MOJIETi pO3PaXxOBYIOTh SIK 3BAKEHY
CyMy y3arajbHEHOTO KpUTEpil0 TOYHOCTI (ioro Bara 0,75) Ta y3araib-
HEHOr0 KpHUTepito anekBaTHOCTI (Horo Bara 0,25), ToOTO BiIIarOTh
nepeBary TOYHOCTI. 3a  XapakTEepUCTHKY TOYHOCTI OOMparoTh
HOPMOBaHE 3HaYCHHS CepeIHBOI BITHOCHOT MOXMOKH arpoKcuMaliii, a 3a
KpUTEpil aJeKBaTHOCTI — HOPMOBaHE 3HAauYeHHS Kputepito JlapOiHa-
Borcona Ta XapaKTepUCTHKH HOPMAIBHOTO 3aKOHY PO3IMOMLTY
3aJIMIIKOBOI KOMIIOHEHTH. YHCIIOBE 3HAYCHHS y3arajlbHEHOTO KPUTEPIIO
AKocTi nepeOyBae y niamaszoni Big 0 mo 100 (MiHIMYM BiAIOBiznae
a0COJIFOTHO HEMPAaBWIBHIA MOJIEN, @ MAKCUMYM — MOJICIII, IO 1/1eaTbHO
BiZJOOpakae pPO3BUTOK TMOKa3HUKA). JlOCBiA 3acTOCyBaHHA ILIbOTO
MOKa3HUKA CBIIYUTH MPO HAMIWHICTH MOJICJICH, OIIHKA SKOCTI SKHUX HE
MeHTIIa Hixk 75.

Onmumanvruti npoeHo3 — 1€ 3pobieHe Ha MiJACcTaBl eKOHOMIYHOL
Teopli mepeadayeHHsl, iK€ BUKOPHCTOBYE BCIO JOCTYIHY Ha MOMEHT
noOyIoBU TPOTHO3Y iHGopMaliito. ONTUMaTEHUN TIPOTHO3 IIe Ha3WUBa-
I0Th TMPOTHO30M PAIliOHAILHUX CHOJiBaHb. ParioHanbHI CHOAiBaHHS
MOYTb BIAPI3HATHCS BiJ (PAKTHUHUX 3HAUYEHb, ajie Oylb-sKa PI3HULIL
Mae OyTH BHIIQJIKOBOIO i HemepenOauyBaHO. OCKUIBKH pallioHAJIbHI
CIIOJIIBaHHS TPYHTYIOTbCSI Ha KOPEKTHIM EKOHOMIYHIA Teopii, BOHH
MalOTh BJIACTUBOCTI HE3MIIIEHOCTI Ta €()eKTUBHOCTI.
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Po3ain 1. TeopeTnko-meTo0a0/10Ti4YHi 0CHOBH
NMPOTHO3YBAHHS MAKPOEKOHOMIiYHNX MOKA3ZHUKIB

[TepeBipka eheKTHBHOCTI € CKJIAHIIIOW, OCKIJIBKA HEMOMKIHBO
KOPEKTHO BU3HAYUTH BiJIMOBIIHUNA MacuB iHpOpMaIlii, CTOCOBHO SIKOTO
MOXUOKHU MPOTHO3Y OYIyTh HEKOPEITHLOBAHUMHU.

BpaxoByroun icHYHOYi METOAWYHI TAXOAH 0 PO3POOKH Ta
NPaKTUYHOTO BUKOPUCTAHHS KPUTEPIiB BU3HAYECHHS SIKICHOTO IPOTHO3Y,
MO’KHa 3pOOUTH BUCHOBOK TPO T€, 1[0 BAPTO KOPUCTYBATUCS CUCTEMOIO
KpUTEPIiB, SKi IOBUHHI BpaxOBYBaTH:

— (hakTHYHI 3aTpaTH pecypciB, BUTPAYCHUX Ha MOOYIOBY MOJEII,
Ta HasBHICTH BIJIIOBITHOTO POIPaMHOI0 3a0€3Me4YeHHS;

— MIBUJKICTH, 13 KOO METOJ MOXKE BpaxyBaTH ICTOTHI 3MiHH Y
NOBEJIHI  psAy, HANPHUKIAJ PaNTOBUH 3CyB  MaTEMaTHYHOTO
CroJliBaHHs a00 30UIBIICHHS KyTa HAXWITY JIiHIT TPEHY;

— ICHyBaHHS CepiiiHOT KOpessLil y TOMUIIKaX;

— HE3MIHIOBAaHICTh IEPBUHHUX JaHUX;

— THUII IPOTHO3Y.

[TincymoByrour BHINE3a3HAUYEHE, MOKHA CTBEPJDKYBATH, IO JUIS
pe3yIbTaTUBHOCTI Ta €(EeKTHBHOCTI TPOLECYy MpPOTHO3YBAaHHS B
COIIIAJIbHO-EKOHOMIUHIH c(depl Ha ChOTOJHI IOCTa€ HEOOXITHICTh
NOEJHAHHS  ICHYIOUMX IIAXOIIB 13 HOBHUMH, MOJAEPHI30BAHUMHU
NOTIIIIAMHA Ha TIPOLEC NpOrHO3yBaHHsS. CBITOBUH JOCBiJ JAOBOJIUTH
HEOOXIJHICTh BIPOBA/DKEHHS 1HHOBALIMHUX IHCTPYMEHTIB Ta METOIB
JUIs TIPOTHO3YBaHHS, IO TependadaroTh BpaxyBaHHS BCIX MOJKJIHMBUX
BUJIO3MIH TPCHIIIB, TCHICHIIIH, B3a€MO3B’S3KIB y TPOIECI PO3BUTKY
HPOILIECIB.
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PO3/ILTI 2
CTATUCTHUYHI METOJIU TPOI'HO3YBAHHSI
OCHOBHUNX EKOHOMIYHUX IMMOKA3HUKIB
B YKPAIHI

2.1. IIporHo3yBaHHs1 OCHOBHMX
MaKpPOEeKOHOMIYHMX MOKA3HUKIB

2.1.1. MoaeiloBaHHSI IPOTrHO3Y AMHAMIKH J€PKABHOI0 60pry

B ocranHiii uac Ykpaina 3i1TKHy/acs 31 3HAUHOO KUIBKICTIO €KO-
HOMIYHUX MPOOJIeM, cepell SIKUX € 3pPOCTaHHS Jep>KaBHOTO OOpry
VYxpainu. e npu3BoanuTh 10 TadbMyBaHHs MPOIECIB Ha BCIX PIBHIX
COIIATbHO-EKOHOMIYHOTO XKHUTTSI KpaiHu. 3pocTaroda TCHIEHIis 00p-
rOBHX 3000B’s13aHb YKpaiHu (opMye HarajibHy MOTpeOy BUBUYCHHS iX
JTUHAMIKU, CTPYKTYPH, IPUIHH BHHHKHCHHS

HepxaBauii Gopr — 1e cymMa BCiX 3000B’s3aHb TeEpen
BITYM3HSHMMH Ta {HO3EMHMMH KpemuTopamu’. BiH BHHHKae i
HArpoMa/KyeThCsl Yepe3 HecTauy y Jep>kKaBU KOIITIB, HEOOXITHUX JUIs
BUKOHaHHS 11 ¢yHKUii. B YkpaiHi #oro OCHOBHUM 3aBIAaHHSIM €
NEPEeKpUTTS AeIIMTY AepkaBHOTO Ot keTy. HarioHanbHa eKOHOMIKA,
32 YMOBHU ICHYBaHHS BEIIMKOTO JIEPXKABHOTO OOpry, PpO3BHBAETHCS
HEJI0OCTAaTHbO, L0 CIPUYUHIE BUHUKHEHHS PI3HOMAaHITHHX COIiaJbHO-
€KOHOMIYHUX KpH3.

JluHaMiKy nep>kaBHOTO Oopry VYkpaiHu, 30KpeMa Jep>KaBHOTO
0oQiUIHHOrO Ta JEP:KaBHOIO0 KOMEPLIMHOro Oopry, MpeAcTaBiIE€HO Ha
puc. 2.1.

! ®enoposuu I. M. MojemoBanns IUHAMIKH IEpKaBHOTO GOpry Ta (akTopis
BruBy Ha Hei [Texcr]. ExoHoMiunuit anani3 : 30. Hayk. npaib / TepHOIIbCEKUI
HalliOHAILHUH €KOHOMIYHUI yHiBepcuTeT; peakoi. : B. A. Jlepiii (romnos. pex. ) Ta
iH. TepHomnisib : «kExkoHOMIuHa aymKay, 2014. C. 257-267.

% ®acomsko T. M. Moe/TIOBaHHS JIMHAMIKH JEP)KAaBHOrO OOpry B Pycii iHTEH-
cudikarii eKOHOMIYHOTr0o. YKpalHChKa HayKa: MUHYJIE, CydacHe, MaiOyTHe. 2014,
C. 169-175.

68



Pozain 2. CrarucTuyHi MeToIM MPOTrHO3yBAaHHS
OCHOBHHX €KOHOMIYHHMX MOKAa3HUKIB B YKpaiHi
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Puc. 2.1. [lunamika aep:xaBHoro oopry 3a 19962015 pp., mapa $

3
IDrcepeno: nobydosano agmopamu 3a OGHUMU .

AHami3yroud CTaTHCTUYHI JIaHi, MOKHa 3pOOUTH BHCHOBOK, IIIO
nepkaBHUH Oopr, mounHaroun 3 1996 poky, B Ykpaini 3poctas. 3 1996
1o 2007 poky He BigOyBasiocst ctpiMkoro 3poctanss. [Ipore 3 mouatkom
ekoHoMiuHOi Kpm3u B 2008 porli moMiTHE 3HAYHE HOTO 3pOCTaHHS.
HaxonuyenHs aep:kaBHOro OOpry cnpusie 30UIBLICHHIO BUTPAT Ha HOro
00CIIyroByBaHHsI, a 11€, y CBOIO 4epry, MiJIBUINY€E CKJIAAHICTh BUIUIATH
BiJICOTKIB 1 pO3paxyHKiB 3 Oopramu.

Ha piBenp pepkaBHOro OOpry BIUIMBAaIOTh Taki (hakTopw, SK
BaJIOBHMI BHYTpilIHIA ipoaykT (mani — BBII), ekcriopT ToBapiB Ta moc-
JyT, IMIIOPT TOBapiB Ta MOCIYT, BUAATKH HA €EKOHOMIYHE 3a0€3TeueHHs,
BUJATKU Ha CoOIliajgbHe 3a0e3MedyeHHs, O00O0pOHY, OCBITY, OXOPOHY
3JI0pOB’S, COIAJILHUN 3aXUCT MEHCIOHepiB Tomlo. HeekoHOMiuHUMU
dakTopaMu, sKi BIUIMBAaIOTh Ha JEp)KaBHUI OoOpr, € BIMCHKOBI
KOH(QTIKTH, KOPYILisl, MOJITHYHI KPU3H.

BanoBuii BHYTpilIHINA TPOAYKT — y3arajJbHIOIOUNN OKA3HUK, SKUN
BU3HAYa€ BapTICTh TOBApiB 1 MOCIYT, IO CTBOPEHI BCEpequHI KpaiHwm,
BHKOPHCTOBYIOUH (hakTopy BUpoOHUITBA Liei kpainn®. [Ipoananizysas-

% Odpiuiitamit caiir JlepxaHoi cmyx6u cratucruku URL @ http://www.ukrstat.
gov.ua.

* Odiuiiianii caiit HBY. MaKkpoeKOHOMIUHI TMOKa3HUKH. BagoBmii BHYTpimIHii
npoxykr. URL :http://bank.gov.ua
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AHAJIITHKA TAa NIPOTHO3YBAHHS COLiaJbHO-eKOHOMIYHHMX
npouecis i MOAATKOBUX HATXOMKEHb

mm auHamiky BBII, MojkHa 3poOMTH BHCHOBOK IMpPO T€, HAa CKUIBKH
HMOBIPHICTh 00CITyTOBYBaHHS JEPKaBHOTO OOpPry 3a JIOTIOMOTOIO BHYT-
PIIIHIX pecypciB KpaiHu.

BinHomienHss nep:kaBHOro OOpry /A0 €KCIOpTYy IOKa3zye, 4Yu
ICHYIOTh TpPOIIOBI HAKONMYEHHS JepKaBH, LI0 MOXYTh CIHPHUATH
noramieHHo 6opry. Lleii mokasHUK XapakTepusye Oe3MedHICTbh PiBHS
0opry, ToMy IO BiH BH3HA4Ya€ CIPOMOKHICTb BHKOHAHHS MalOyTHIX
3000B’M3aHb Yy 3B’A3KYy 3 BHCOKMMH TEMIIaMH 3pOCTaHHSA Oopry
TIOPIBHSHO 3 HAJXOKCHHAMH Bifl €KCIIOPTY".

Ha ocHoOBI HasiBHUX OQILIMHUX CTATUCTUYHHUX JaHUX NOOYZOBAaHO
MOJIeIh 3aJISKHOCTI AeprxkaBHoro Oopry Big BBII, excriopty ToBapisB i
HOCIIYT Ta IMIIOPTY TOBapiB 1 IOCIYT:

¥e = 7,238 + 0,039 x4 — 0,236x,; + 0,139x3,,

Ie y; — oocsr aepxkasHoro 6opry, mipa aoi. CIIIA;
X1¢ — BAJIOBUH BHYTPILIHIM IPOAYKT, MJIPA I'PH;
X, — €KCIIOPT TOBapiB Ta mocayr, Mipx aou. CIIA;
X3; — IMIIOPT TOBAapiB Ta mociyr, MiapA noia. CIIA.

IMpu piBHi 3Hauymocti 0,1 Momenb € anekBaTHOWO (KoedirieHT
nerepminanii R% = 0,88, kpurepiit @imepa F = 38,1). Bona nokasye, mo
301IBIICHHS IMIIOPTY TPU3BOAUTH IO 3POCTaHHS AEpPKaBHOTO OOpry.
306inpmrenns imnopty Ha 1 mupx qon. CLIA — mo 36inbmenHs 6opry Ha
0,139 mapna non. CHIA. BogHouac 30UIbIIEHHS! €KCIIOPTY NMPHU3BOIUTH
JI0 3MEHIICHHS JepKaBHOTO Oopry. 30UIbIICHHS €KCIopTy Ha 1 mipa
non. CIHIA — mo 3menmeHHs aepxaBHoro 6opry Ha 0,236 Mipa moi.
CIIIA. Lle noriyHoO, OCKUIBKH MpPH 30LIBIIEHH] €KCIIOPTY 301IbIIYEThCS
CyMa CyKYIHOTO JOXOJy, IO JO3BOJHTH KpaiHi po3paxyBaTuCS 3
6opramu. 36utbmeHHs BBII npu3BoauTh 10 3MEHIIEHHS O0PTY.

OckinbKy, K TMPaBWIO, B YKpaiHi CyTT€Ba YacTHHA ICPKABHOTO
Oopry #iie Ha colialibHI BUJATKH, TO MOOYI0BAHO MOJEIb 3aJ€KHOCTI

® Jlymuenxko B. B. 3oBmiummiii nepxaBHmii GOpr: 0COGIMBOCTI BHMIpIOBAHHS Ta
ekoHoMiuHi Haciaky / EkoHomiuHuii anani3: 30. Hayk. npanbs THEY. Tepraonins :
«ExoHomiuna mymka», 2010. Bum 7. C. 68-71. “RL° http://www.essuir.
sumdu.edu.ua/bitstream/123456789/54986/10/Dudchenko_Zovnishnii.pdf.

70



Pozain 2. CrarucTuyHi MeToIM MPOTrHO3yBAaHHS
OCHOBHHX €KOHOMIYHHMX MOKAa3HUKIB B YKpaiHi

Jep’KaBHOTO OOpry BiJl BEIMYMHM COIIALHUX BUIUIAT. MoOJenb Mae

BUTJIS;

¥ = —18,96 — 0,54x;; — 1,03x,; — 0,04x5; + 1,53x,; + 0,85x5; +
+ 0,64x¢,,

ne y, — oocsr gepxasHoro 6opry, mipa aoi. CIIA;
X1; — 00CST BUAATKIB HA EKOHOMIYHE 3a0e3MeYeHHS, MIIP]I TPH;
X, — O0CST BUIATKIB HA COlliabHE 3a0e3MeYeHHsI, MIIP/] TPH;
X3; — 00CST BUJATKIB HA 0OOPOHY, MJIPJ TPH;
X4¢ — OOCAT BUAATKIB HA OCBITY, MJIPJ] TPH;
Xs5; — 00CAT BUAATKIB HA OXOPOHY 3/10pOB’s, MIIPJI TPH;
Xgt — OOCST BUIATKIB HA COLIATbHHUIA 3aXUCT IMEHCIOHEPIiB, MJIPJ I'PH.

[Tpu piBHi 3Hauymocti 0,1 Moaens € ajgekBaTHOO (KoedillieHT je-
Tepminanii R? = 0,97, kputepiii @imepa F = 12,3).

s Momens moka3ye, IO BUJATKM Ha €KOHOMIYHE 3a0e3rmeueHHs
NPU3BOJATH JI0 3MEHIICHHS JIeP>KaBHOTO OOpry, IO € JOT1YHUM, OCKLJIb-
KM BOHH 320€3MeUyI0Th 3pOCTaHHsI 00CSTIB 1 MPUCKOPEHHS TEMITIB HapO-
IIEHHS CyKYITHOTO J10X0Ay. Tako)k 301IbIIeHHs BUAATKIB HAa 00OpPOHY
BeZIe 710 3MEHILEHHS JIeP)KaBHOTO OOPTy, OCKUIBKH EKCIIOPTYEMO 30pOro,
10 MPU3BOANTH A0 30UIBIICHHS JOXO/iB. Bumatku Ha OCBITY, OXOpPOHY
3I0pOB’sl Ta COLIAJbHUN 3aXHCT HACEJICHHS 30UIBIIYIOTH JEp’KaBHHUM
Oopr, TOMy IO Aep>KaBHUI OOpr B YKpaiHi 31e01IbIIOr0 BUKOPUCTO-
BY€ETHCS JUIs 3a0€31eUCHHS COLlIaIbHUX BUILIAT.

OTxe, Ha 3MEHIIIEHHS IEPKABHOTO OOPT MO3UTHBHO BIUTUBAE 3POC-
tanHgd BBII, excnopry ToBapiB Ta mociyr, BUIATKIB HAa €KOHOMIUHE
3a0e3neyeHHss Ta Ha 000poHYy. BojnHouac HeraTMBHUI BIUIMB MarOTh
Taki MaKpOEKOHOMIYHI NOKa3HUKH, K IMIOPT TOBapiB Ta MOCIYT,
BUJATKH Ha COIliaJibHEe 3a0e3MedYeHHs], OCBITY, OXOpPOHY 3I0pPOB’S,
COLIIAJIbHUM 3aXUCT MEHCIOHEPIB.

Jnst Toro, mo6 CKOPOTUTH 00CATH Aep KaBHUX 3all03MYeHb, HEOO-
XiIHO, B Tepuly dYepry, HOpoBecTH pedopMu B EKOHOMIUHIA Ta
collianpHIN cdepax, CHpsIMyBaTH €KOHOMIYHY TMOJITHKY JEepXKaBU Ha
HiATPUMKY BITUYM3HSHOTO BUPOOHHMKA, CKOPOUYBATH IMIOPT TOBApiB Ta
HOCIIYT, CIPHUSITU 3pOCTAHHIO €KCIIOPTY.
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AHAJIITHKA TAa NIPOTHO3YBAHHS COLiaJbHO-eKOHOMIYHHMX
npouecis i MOAATKOBUX HATXOMKEHb

2.1.2. lIporno3 nuHamiku BBII Ykpainu

OmHMM 3 BaYKJIMBHX IMOKAa3HHUKIB CUCTEMH HAI[lOHAJTBHHUX PaxyHKIB
€ BBII xpaiau. Bin € y3arajipHIOI0YUM MOKa3HUKOM €KOHOMIYHOTO PO3-
BUTKY JICpXKaBH, SKUW BiJoOpa)ka€ KIHIEBI pe3yJbTaTH MisUTBHOCTI
PEe3UIEHTIB KpaiHH, 110 BUPOOIISIOTH TOBAPH Ta MOCIYTH.

JIsis OUIHKM piBHS €KOHOMIYHOTO PO3BHUTKY KpaiHH, KpIM 3araiib-
Horo oOcsry BBII, BuzHagaetbes oocsr BBII y po3paxyHky Ha omHy
oco0y. Benuke 3nauenns nokaszuuk BBII y po3paxyHky Ha ogHy 0co0y
Ma€e HacamIlepe] MiJ] yac MPOBEACHHS MIKHApOJHHUX 3ICTaBlIeHb. 3a
JOTIOMOTOI0 CTaTUCTUYHOTO aHaNi3y JUHAMIKH Py €KOHOMIYHHX TIO-
Ka3HUKIB MOXKHa crporsosyBatu auHamiky BBII. B ymoBax Hecra-
OUTBHOCTI, TIPOTHO3YBaHHS MaKPOCKOHOMIYHHMX TOKAa3HHUKIB, OJHUM 3
akux € BBII, ocobnuBo akryaibHe.

Ha BBII MoxyTh BIuIMBaTH Taki (akTOpH, sIK KaliTalbHI 1HBEC-
THUIIi1, 3apo0iTHA IJIaTa, 3a0Ma/DKSHHS, IMIIOPT, €KCIIOPT, 3aHHATICTh Ta
6e3po0iTTs. [IpoBiBIIM CTATUCTUYHI AOCHIKEHH, OYI0 BUSBJICHO, IO
He Bci (akropu (i3 MepesiuyeHnx) MaloTh 3HAYHUHN BIUIMB Ha JUHAMIKY

BBII (puc. 2.2)°.
/ BBIT \

KamitanbHi iHBECTHIIIT

3apobiTHa miata

Puc. 2.2. ®@akrTopu, siKi CyTTEBO BILIMBAIOTh 32 AuHaMiky BBII
IDicepeno. cknadeno agmopamu.

Kopensimilinuii anami3 mokasye, 10 HaMOLIBII TICHUH 3B’S30K €
mix BBII ta 3apo6itHoro maroro (R = 0,99); BBII i kanitanieHuMu

® Typoscbka A. O. AHaiti3 JOBroCTpPOKOBOI guHAMIKH peanbHoro BBIT Ykpainn.
CryzaeHTchkuii BicHUK HarioHaJhbHOTO YHIBEPCHUTETY BOJHOTO TOCIOJApCTBA Ta
npupomokopuctyBanns. 2015. Ne 2 (4). C. 215-217.
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iBectuuisimu (R = 0,65); BBII i excnoptom (R = 0,74); BBII Ta
immoprom (R = 0,62). 3 MeTor yCyHEHHS MYJbTHKOIIHEAPHOCTI B
JHIAHIA MoJeni eKCHopT Ta IMIOPT MPEICTaBUMO Y BUIIISAII CalbIO
30BHIITHLOCKOHOMIYHOT TOPTOBEIbHOI MisiTbHOCTI. Ha OCHOBI HasBHHUX
craTucTHYHUX JaHux 3a 2005-2014 pp. moOymoBaHo Mozeih
3anexxHocti BBII Bix 3apo0iTHOT TutaTw, KamiTalbHUX I1HBECTHINT Ta
CaJIbJI0 30BHIMTHKOI TOPTiBIi. Moenb Ma€e BUTIISI:
y1 =-106 396,731 + 1,993x; + 2,165x%, + 0,015x3,
ne y — BBII, maH rpH; X; — 3apo0iTHA TU1aTa, MJIH TPH; X2 — KamiTalbHI
IHBECTHIII1, MJTH TPH; X3— CaJIbJI0 30BHIITHBOI TOpTiBii, goi. CIIIA.
Koediuient nerepminanii R = 0,99 ta xpurepiit ®imepa F = 240,5
BKa3ylOTh Ha Te, 1[0 MOJICIb € SKICHOIO 1 aJICKBAaTHO OIMHUCYE TOCIiKY-
BaHMU mpouec. BenumumHa t — CTaTUCTUKK KOEPIIIEHTIB MOAETI

nokasye, mo KoHcTaHTa € He3Hauynmm, TOOTO HOTO MOYKHA 3aMiHUTH
HYyJIEM, IO € JIOTIYHWM, OCKIJIbKH, SKIIO BXITHI MapamMeTpu Momaeii
nopiBHi0I0TH 0, To 3HaueHHs BBII mae nopiBHIOBaTH Hymo. Yci iHII
Koe(ili€eHTH MOJIEIIi 3HAYYIII Ta IepeOyBalOTh Y MEkKaxX:

1,666 < b; < 2,310 0,028 < b, < 4,303 0,001 < b3 < 0,028.

I1s Mozxens mokasye, 110 301IbIIEHHS 3apo0iTHOI IIaTH Ha 1 MIIH
rpH npu3BouTh 10 30inpmenns BBII na 1,99 mun rpH. 30inbmieHHs
KamiTadbHUX iHBECTHIi Ha | MuH rpH — g0 30inbmenHs BBII na
1,99 mute rpH. 30iIbIIeHHs canbao Ha 1 gomap CIIA npu3BoauTh 10
30unbiienns BBIT wa 0,015 mute nonapis.

BBII Vkpainn 3a poku ii He3aJie)KHOCTI MakCHUMalbHUM OyB Yy
2013 pori 1 cranoBuB 178 683 MiH Jg0i., a HOro JauWHaMika B
JI0JIApOBOMY €KBIBAJICHTI Ma€ JIENO 1HIIMHM XapakTep, CHaja BiIMIYEHO
He Tutbku y 2009, anme # y 2014 poui. Crian nocuts 3HauHmi: y 2014
pori BiH ctaHoBuB 39 542 muH goin., a y 2015 — 55760 muu mom.
Taxoro Huspkoro piBHs BBII kpaina He mana BrpomoBx octanHix 10
pokiB (tabm. 2.1)".

" Magsp M. O. Ilpiopurerni 3axomm 3 crabimisamii o6csris BBIT Ta

MPOTHO3YBaHHS HOro quHamMiku. Mostoauii BueHwmid. 2014. Ne 3. C. 165-168.
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Tabmuus 2.1
JAunamika BBII 3a 20052015 pp. B YkpaiHi

BanoBuii BHyTpimniii . S
BanoBuii BHyTpinHiii
Poxu NPOAYKT Y (PAKTHYHUX
. NPOAYKT, MJIH 10J1.
HiHAX, MJIH I'PH
2005 457 325 89412
2006 565 018 111885
2007 751 106 148 734
2008 990 819 187 473
2009 947 042 121 474
2010 1079 346 136 014
2011 1299 991 163 154
2012 1 404 669 175780
2013 1465198 183 311
2014 1566 728 130908
2015 1751 000 83381

) 8
Iicepeno: nobydosano 3a danumu’ .

s Toro, mo6 mocnigutu auHamiky BBII, npoaHanizoBaHo 3MiHU
3apo0iTHoi miatu 3a 2005-2015 pp (Tabxn. 2.2). 3 Tabn. 2.2 BUAHO, IO
CepeHbOMICAYHA 3apo0iTHA IUIaTa Ma€ TEHJACHINIO J0 3POCTAaHHS
BrposoBxk 2005 mo 2015 pik, B aOCOMOTHOMY BHMIipi BOHA 3pocia Ha
3 138 rpH, y BimHOCHOMY — Ha 489,33 %. Ane ykpaiHili Kpale *HUTH He
CTaJIA MIPH 3POCTAHHI 3apO0ITHOT TUIATH Maibke y 5 pasiB, SKIIO MpoaHa-
Ji3yBaTH iX 3apoOiTHY IIaTy B JI0JIAPOBOMY eKBiBaJIeHTi. [IuToma Bara
3arajgbHOi 3apo0iTHOI Twiath y crpykrypi BBII 3pocrana 3 2005 mo
2012 pik 3 35,12 no 43,38 %, y 2013 poui BigOyBcs cnan no 43,05 %, a
y 2014 — no 39,04 %.

MoskHa TTOMITUTH a0COJIOTHO 1ICHTUYHY TEHACHINIIO 00 JUHA-
miku BBII Ta 3apo6iTHOT MiIaTH y IPUBHAX, aHAJOTIYHO 1AEHTUYHI 1U-
Hamiku BBII Ta 3apo06iTHOI miuaTu B 10J1apoBOMY €KBiBaJieHTI. Takum
YMHOM, MOXHa CTBEpKyBaTH, 1m0 MiX 3MiHamMu BBII Ta 3apoGiTHOI
TIATH iCHYe MpsIMEii 3B’ 30K".

¥ Odiniitanii caiir HBY. MakpoexoHOMiuHi moKasHuKH. Bamosuii BHYTpimmHii
npoxykr. URL : http://bank.gov.ua.
¥ Tam camo.
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Tabmus 2.2
JAunamika 3apo0iTHoi muatu 3a 2005-2015 pp. B YkpaiHi

Cepe)lm)o- Cepennbomi- 3apodiTHa | 3apoOiTHa H:a“r):la
Poku MlCSl‘.lHa csiyHa 3apodiTHa fLaaTa fLaTa 3apobiTHol

3apo0iTHa BCHOIO, BCHOIO,

JIaTa, rpH TLIatTa, Ao MJIH TPH MJIH 101 fLIaTH y

) BBII, %

2005 806 157,58 160 621 31 403,27 35,12
2006 1041 206,14 205 120 40617,8 36,3
2007 1351 267,52 278 968 55 241,18 37,14
2008 1806 341,71 366 387 69 324,21 36,98
2009 1906 244,48 365 300 46 855,93 38,57
2010 2239 282,15 449 553 56 650,45 41,65
2011 2633 330,45 592 133 66 408,48 40,7
2012 3026 378,67 609 394 76 259,41 43,38
2013 3265 408,48 630 734 78 910,95 43,05
2014 3480 290,77 611 656 51 106,93 39,04
2015 3940 187,81 142 789 6 799,48 —

i 10
IDicepeno: nobyoosarno 3a oanumu™ .

Bu3Havaroun JUHAMIKy KaIliTaJbHMX 1HBECTHIlIH, MOXKHA IPO-
aHaJi3yBaTH €KOHOMIYHHWU cTaH kpainu (tabn. 2.3). BuBuatoun nani
KamiTaapHuUX iHBecTHiii 3a 2006—2015 pp., MOokHA MOOAYHMTH, IO
HaiOinbIme 3HaueHHs Iiedl mokasHuk MaB y 2008 p. 1 cTaHOBUB
272 074,1 mnH TpH. ANe OpPOTATOM JBOX HACTYNHHUX pOKIB BiH
cyrteBo 3HM3MBCA a0 189 060,6 mmu rpH. 3 2011 mo 2013 pik
KamiTajabHi iHBeCTULII Oynmu Takumu XK, skuil 1 B 2008 pomi. SAxmio
po3risinytu 2014-2015 poku, TO MOXkHa MOOAYMUTH, IO KaIiTaJlbH1
1HBeCTHUIIT 3HM3UIMCS 10 98 725 MJIH TpH 1 CTAHOBWJIM HAWHWKUYUMA
MOKA3HMK 32 OCTaHHI I€CATh POKIB.

g Toro mo6 B KpaiHi BiAOYJIOCS €KOHOMIYHE 3pOCTaHHS, Kalli-
TaJIbHI IHBECTHIII] TOBHHHI KO’KHOTO POKY 301JIBIITYBaTHCS.

0 Odiujitanii  caiir  JlepkaBHoi cnyx6u  cratmcrukn  Yipainm. URL :

http://www.ukrstat.org.ua.
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Tabmung 2.3
JAunamika kamiraabHux inBecTuuiii 3a 20062015 pp. B Ykpaini

IMoka3uuk 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Veworo MiH rpH | 1489723 [ 2226788 | 272074,1 | 192878 | 1890606 | 2599323 | 23727,7 | 247891,6 | 204061,7 | 98725

Veworo M mon. | 29 499,5 | 44 094,8 | 51 479,2 | 24 739,9 | 23 824,5 | 32 622,6 | 33 002,8 | 31 013,6 | 17 050,4 | 4 701,2

y T.4. 33 PaXyHOK

KOIUTIB

ACPKABHOTO 9605,31 | 15077,35 | 15402,9 | 8360,8 | 10952,2 | 18394,6 | 16 530,9 | 62435 | 1511,2 | 9064

OrODKETY,

MJIH TP.

KOILTIB MiCLIEBHX

GlOMKETiB, 6732,23|9370,37 | 12498 | 5914,5 | 6367,7 | 8801,3 | 8307,7 | 7036,7 | 5276,8 | 20485
MJIH TPH

BJIACHHMX KOLITIB

g;igf{’é:ﬁf;‘* 89136,28 [130514,77| 161 277,2 | 1274354 | 1149636 | 152279,1 | 1561493 | 157122 | 1458837 | 684486
MJIH TPH

11
IDrcepeno: nobydosano 3a Oanumu".

Excnopt Ta iMnoprt cyrreBo BIuMBaroTh Ha obcar BBII. Bouu €
HAMBAXUIMBINIMMHU TMOKa3HUKAMH Yy BHM3HAYEHHI €KOHOMIYHOTO DiBHA
nepkaBu. Y 2005 pomi excriopt cranoBuB 34 286 748 momn., a iMmopt —
36 141 094 non. 3 KO)KHUM POKOM IIi TIOKa3HUKU TMOCTYIIOBO 3pOCTalIH,
tinbku 'y 2009 poui BinOyBcs 3HA4YHWE CHag i eKCIOPT 3HU3UBCS 3
66 984 429,8 no 39702883,3 gmonm., a IMHOPT, BIANOBIAHO, 3
85535 356,4 nmo 4543 555,2 non. Ilicns mporo Ii MOKa3HUKU 3HOBY
noyanu 3poctatu ax a0 2013 poky, a Bxe mortiM cmazatu. OTxe,
CIOCTEpIraeTbCcs LUKIIYHICTD E€KCHOPTY Ta IMIOPTY, CIIOYaTKy
BiIOYBa€ThCS 3pOCTaHHS TOKa3HWKIB, a motiM cnaa. o 2014 poky
IMIOPT 3aBXIW MepeBakaB Haj ekcrnopTtom, a B 2015 pomi, HaBmakwy,
EKCIIOPT NepeBakaB HaJl IMIIOPTOM.

Amnani3z temniB 3poctanHs BBII 3a ocranni 10 pokiB Bka3ye Ha
ICHYBaHHSI IIEBHOT IIMKIIYHOCTI. B YkpaiHi € Bci MOXIUBOCTI ISl TOTO,
1100 BUHTH Ha SIKICHO HOBMH pPIBEHb PO3BUTKY €KOHOMIKH, MpoTe 0e3
JIepKaBHOTO BTPY4aHHs, 0€3 BUIATKIB HA CTUMYJIFOBAHHS MPIOPUTETHUX

M Odiniitamit  caifr  JepkaBHoi cmyx6u  cratuctukn  Ykpaimm. URL'

http://www.ukrstat.org.ua.
76


http://www.ukrstat.org.ua/

Pozain 2. CrarucTuyHi MeToIM MPOTrHO3yBAaHHS
OCHOBHHX €KOHOMIYHHMX MOKAa3HUKIB B YKpaiHi

rajy3ed rocrojaproBaHHs, 0e3 OMOKETHMX I1HBECTULIN LEd Mpouec
MOJKE 3aTATHYTHCS Ha OaraTo pokis.

VY cucrteMi HaI[lOHAJbHUX PAaxXyHKIB YCI OCHOBHI IOKa3HHUKH
Bi0OOpakaloTh pe3yJIbTaTH EKOHOMIYHOI JIsUTBHOCTI 3a PiK, TOOTO BOHU
€ HOMIHAJIbHUMHU. 32 JJOTIOMOTOI0 HOMiHAJbHHUX TOKA3HUKIB HE MOXHA
3M1CHUTH aHamii3 Ta nopiBHsHHA BBII kpainu B pi3Hi mepioau yacy.
ToMy BaXIMBO pPO3PI3HIATH HOMiHANBHUI Ta peanbHu BBII. Howmi-
nanphuii BBII — me BBII, po3paxoBanuii y IHbOTOpiYHHX IIiHAaX.
Peansanii BBII — e BBII, sikuii BUMiproeTbes B LiHaX 6a30BOTO POKY.
Ba30BUM POKOM MOXe OyTu oOpanuii Oymb-skuii pik 2. JIuHamika
peansHoro BBII ta BBII y pomapax CIIA 3a 1996-2015 pp.
MpeCcTaBIeHa Ha puc. 2.3.

0 PENGPREERY
600 et BB (MAIPA,.
pon. CLUA)
400
200 PeanbHuin
f——
///\\—//‘ \\ BPI‘Iy
|t LiHax
0 (mnpa.
O NOW DO A NMNSTTWMONOOWOO-ANMSS N TPH.)
DO OO DO O O O O OO0 00O «f o o o o
OO OO O OO0OO0OOO0OO0O OO0 OO OO0 o o
A HH A NN NANNNNNNNNNNNNAN

Puc. 2.3. Ilunamika peansnoro BBII ta BBII y noaapax CIIIA
3a 1996-2015 pp.

IDicepeno. nobydosarno aemopamu 3a OaHUMU

Amnanizyroun quHamiky BBII, moxkHa cTBepkyBaty, 1mo 3 1996 no
2003 poky moka3Huk peangbHoro BBII 3anmumascs Ha ogHOMY piBHI, a
Bke 3 2003 mo 2008 poky pieens BBII 3pocras. [Ipore y 2009 pori

13,14

2r puiiok 1. B. I'pomroBo-kpenuTHi iHCTpYMEHTH Ta IX BIUIMB Ha €KOHOMIYHE
3poctanHs. EdexTnBHa exonomika. 2014. Ne 11.
s Odoimiitanit caiT JHepxaBHo1 CITYX0H1 CTaTUCTHKHU. URL :
http://www.ukrstat.gov.ua/
¥ Odiuiitamii caiit HBY. MaKkpoeKOHOMIUHI MOKa3HHKH. BanoBuii BHYTpimIHiif
npoxykr. URL : http://bank.gov.ua.
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BHACJIIIOK €KOHOMIYHOI Kpu3u BifOynocs pizke maginas BBII maiixe
Ha 15 %. Ilporarom 2010-2013 pp. piBens BBII crabini3yBaBcs i
3aJIMIIaBCsl Maibke Ha OJHOMY piBHI, a 3a ocTaHHI ABa poku (2014—
2015) 3HOBYy 3HuM3uBCS. [IpuunHOI 1LOMY CTajga HECHPUSTINBA
€KOHOMIYHA CHUTyallis B YKpaiHi, sika OyjJa BHUKJIMKaHAa BiHCHKOBOIO
arpecieto 3 60ky Pocii Ta anekciero uyacTuHH TepuTopii. BomHouac
HominaneHUE BBII mpotsrom 1996-2015 pp. 3 KOXHUM pPOKOM
3pOCTaB, IO CBIMYUTH PO IHQIIALIHHI mporiecH B YkpaiHi (Tadmu. 2.4).

Tabmuus 2.4
JAunamika moka3zHukis 3a 1996-2015 pp.
Homina- | Peanbumii | Jepxas- 3am.m.T1 psami .
BBII JIbHMIA BBIly | Huii Oopr Y B i secTnuii ?lBeHb
Pik | (mapa poa. | BBII miHax (Mupa 15_70 (mapa mq)?.ﬂ_
pokiB i
CHIA) (mupa (mapa 01, (vn 101, (%)
I'PH) I'PH) CHIA) oci6) CHIA)
1996 | 44,5581 81,52 427 10,9 24,1 0,9 40
1997 50,1504 93,37 4141 15,0 23,7555 | 11,4382 10
1998 | 41,8832 102,59 405,9 14,4 22,9984 | 2,0636 20
1999 31,5806 130,44 405,4 15,2 19,9478 2,8107 19
2000 31,2615 170,07 429,4 14,2 20,175 3,2818 26
2001 38,0093 204,19 469,1 14,1 19,9715 3,875 6
2002 | 42,3929 225,81 4935 14,2 20,0912 | 4,5553 -1
2003 50,133 267,344 541 14,5 20,163 5,4718 8
2004 64,8831 345,11 605,2 16,1 20,2957 6,7944 12
2005 86,142 441,45 621,8 15,5 20,68 9,047 10
2006 107,753 544,15 667,7 16,0 20,7304 16,89 11,6
2007 142,719 720,7 720,7 17,6 20,9047 | 21,6073 16,6
2008 179,992 948,06 737,2 24,6 20,9723 | 29,5427 22,3
2009 117,228 913,35 628,5 39,8 20,1915 | 35,6164 12,3
2010 136,419 | 1082,57 654,6 54,3 20,266 40,053 9,1
2011 163,16 1302,08 688,9 59,2 20,3242 | 44,806 4,6
2012 175,781 1409 690,2 64,5 20,3543 | 50,3339 -0,2
2013 183,31 1455 691,3 73,2 19,3142 | 48,2968 0,5
2014 131,805 1 566 675 69,8 18,1 45,1569 24,5
2015 90,615 1979 621 65,5 16,4 43,9494 43,3

15,16
IDicepeno. nobyoosano 3a oanumu™" = .

> Odiuiitamii caiir JlepxaBroi ciyx6u crarncruka. URL @ http://www.ukrstat.
gov.ua/
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JlocimKyroun eKOHOMIYHI BIIHOCMHHM BCEpEIMHI KpaiHu Ta 3a ii
ME)KaMH TPOTATOM OCTaHHBOTO JECATHIITTS, MOXKHA BUCYHYTH TIPHITY-
IICHHA, 110 3HAYHUN BIUIMB HAa TEMIIM €KOHOMIYHOTO PO3BHUTKY Mae
piBeHb iHDIAIT, 0OCAT MPAMUX 1HBECTHIIIH, PO3MIp JepKaBHOTO OOpry,
piBeHb 3aifHATOCTI HaceneHns™ . JIist HOCIIKEHHS BIUTHBY iH(ULI] Ha
muHamiky piBHs BBII Bukopuctano cratuctuuHi nani Jlep:kaBHOTO
KOMITETY CTaTUCTUKU YKpainu 3a 1996-2015 poku.

BukoHaHO €KOHOMIKO-MAaTEMATHYHE MOJEIIOBAHHS 3aJIEKHOCTI
peansHoro BBII Bix Takux ¢akrtopiB, sk iHQUALIA, AepKaBHUN Oopr,
3afHATICTh HACEJIEHHs, 00csT iHBecTHIiH (3a mepiox 3 1996 mo 2015
pik). Ilapamerpn Moxeni BIuMBY oOpaHMX mnoka3HukiB Ha BBII y
nonapax CIIA naBeaeHo B Tadim. 2.5.

Tabmuus 2.5
Pe3yabTaTu perpeciiinoro anasizy BiimBy ¢pakropis na BBII
y nosapax CIIIA
Koediui- Cran- t Huskcus Bepxust
JapTHa | cTaTHc- (P-3HaYeHHsi| Meska
€HTH mexka 95 %
MOMMJIKA| THKA 95 %
Koncranra -76,807 | 63,278 | 1,214 0,244 -211,681 58,067
JeprxaBHuit 0opr B N B B
(vrpa sion. CIITA) 2,096 0,536 3,906 0,0014 3,239 0,952
3aitHATi y Bili
15-70 pokiB 6,696 2,846 2,352 0,033 0,628 12,763
(mH 0ci0)
Tpami insectuuii | 5554 | 638 | 8185 |6,49407E-07| 3,864 6,585
(Mmpr o, CILA)
z,z)e“" i 053 | 0327 |-1623 | 01254 | —1227 0,166

Licepeno: pospaxoeano asmopamu.

1 Odiuiitamit caitr HBY. MakpoekoHoMiuHi noKa3HuKH. Banosuit BHYTpimmHii
npoxaykr. URL " http://bank.gov.ua
Y TManuoma K. BIume rpowroBo-(iHAHCOBOT MOJNITHKH HA CTaH SKOHOMIKH Ta
inBectuuii. Bicuuk HBY. 2008. Ne 4. C. 63-67.
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CraTtucTuuHuil aHali3 mMokKasye, 1m0 mpu piBHI 3Hauymocti 0,1
Maike Bci KOe(illieHTH MOJENI € 3HA4yNIMMH, a OTKe, (HaKTopH, 1110
NpeJCTaBIeHI B MO, MaloTh CyTTeBUil BB Ha BBII B gomapax
CIIA. ITpu ipoMy 30UTBIIICHHS AepKaBHOTO OOpry Ha 1 MiIpa mosapis
CIIIA mpu3Bomuth no 3meHmeHnHss BBIT wva 2,1 mupa nomapis CIIIA.
36inpmenns induamii Ha 1 % npusBoauTs a0 3Menmenas BBII na 0,5
mipa gonapiB CHIA. 30iipmeHHs IpsIMUX IHBECTHUINN Ha 1 Mupa mora-
piB CIIIA — no 36inemennss BBIT na 5,2 mapa monapis CIIIA. 36imb-
IICHHS KUTBKOCTI 3aiiHATHX Ha | MJIH 0Ci0 MPU3BOAUTH 10 30UIBIICHHS
BBII na 6,7 mupa monapis CHIA.

[TapameTpu Mozeni BILIMBY 00paHUX (PaKTOpIB Ha 3MiHY HOMIHAJb-
Horo BBII nHaBeneHo B tadu. 2.6. CTaTHCTUYHHMNA aHAII3 MOKa3ye, IO
npu piBHI 3HauymocTi 0,1 Maibke BCi Koe]illieHTH Mojeni €
3HAYYIUMH, KpiM Jiep:kaBHOTrO 60pry. IHmn ¢axropu, 1o npeacTapieHi
B MOJIEJIi, MalOTh CYTTEBUH BIUTMB Ha HOMiHanbHHI BBIL. Tlpu nmpomy
301nbmeHHs 1H(Aii Ha 1 % npu3BOAUTH 10 30UIBIIEHHS PEaTbHOro
BBII na 7,2 Mupa rpH. 30inblIeHHs NPSAMUX 1HBECTHIH Ha 1 Mipx
nonapiB CIHA — mo 30inemennss BBIT va 23,8 mapa rpH. 30U1bmeHHS
KUTBKOCTI 3alHATOr0 HaceleHHs Ha | MiIH oci0 TpU3BOAUTH 10
3MeHIIeHHs! HoMiHanpHOTO BBII Ha 62,7 Mupn rpH.

Tabmums 2.6
Pe3yabTaTH perpeciiiHoro anajizy BILIUBY (paKTOpiB
Ha HoMiHaJabHM BBII

Koedi- Cran- t-cratuc- | P-3mHa- Huwist |- Bepxust
ienTHn flapria THKA YeHHS Meada Meada
B TMOMMJIKA 95 % 95 %
KoHCTaHTa 1269,393 | 392,472 3,234 0,005 | 432,857 |2105,928
JepxxaBHuii 6opr B
(vpa son. CLIIA) 2,953 3,327 0,888 0,388 4,138 10,045
3aiHATI y Bill
15-70 pokiB —61,726 17,654 -3,496 0,0032 | 99,357 | —24,096
(MITH 0¢i0)
[Ipsimi iHBecTHLIT :
(vpa son. CLIIA) 23,811 3,958 6,014 2,37E-05 | 15,373 32,249
Z‘/OB)Q“" inpaan 7,175 2,026 3539 | 00029 | 2,854 | 11,494

Iicepeno: pospaxoeano agmopamu.
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[Tapamerpn Mopjem BIUIMBY o0OpaHuX (akTopiB Ha 3MiHY
peansHoro BBII HaBeaeHo B Tabmui 2.7.

Tabmumg 2.7
Pe3yabTaTH perpeciiiHOro anaJisy BIUIUBY (paKTOpiB
Ha peaabHnii BBII

Koedi- Cran- t-cratuc- | P-3na- Huwust | Bepxusn
. nAapTHa Mexa | Mexa
HieHTH oMLK THKA deHHst | oclo. 95 %
Y-neperun 788,568 187,064 4,215 0,00074 (389,851 |1 187,286
JepxaBHuii Gopr B _ B B
(vpt o, CIIIA) 7,494 1,586 4,725 0,0003 |-10,874| 4,113
3aitHATi y Bili
15-70 pokiB -11,094 8,415 -1,318 0,207 |-29,029| 6,842
(mutH 0ci0)
[psmi iHBeCTHLIIT
(vpat o1, CIITA) 12,932 1,887 6,853 5,4E-06 | 8,91 16,953
zf)em’ it ~1,064 0,967 -1,101 | 0,288 |-3,123 | 0,995

Lwcepeno: pospaxoeano agmopamu.

CratucTHUHUM aHami3 mMOKaszye, 1m0 mpu piBHI 3Hauymocti 0,1
Maike BCl KOSQIIIEHTH MOJCNI € 3HAYyIIUMH, KpiM piBHS 1HOIAIII,
SKWUH He BIUuIMBae Ha HoMiHaneHui BBII. [amn ¢dakropu, 1o
NpeCTaBIeHl B MOJIENI, MalOTh CYTTEBUH BIUIMB Ha peanbHuii BBII.
[Tpu upomy 30inbIIeHHS NpsiMUX iHBecTHLINH Ha 1 mupa monapis CHIA
OpU3BOANTH 10 30inmbineHHs peansHoro BBII ma 12,9 mupa rp.
30imbIICHHST IEP’)KaBHOTO OOpTy — 10 3MeHmeHHs peansHoro BBII Ha
7,5 MApJI TpH.

Bennmunna BBII moxxe OyTm po3paxoBaHa TpbOMa METOAAMHU:
BUPOOHMYMM (Ha cTajii BAPOOHUIITBA TOBAPIB 1 MOCIYT), 3a JKEpeaaMu
JOXO0JIiB 200 pO3MOMIIFYMM METOJIOM (Ha CTajii YTBOpEHHS HOXOIIB) i
METOIOM KiHIIEBOI'O BUKOPUCTAHHS (HA CTail KIHIIEBOTO BUKOPUCTAHHS
noxoniB 1 mpoaykris). [Tig yac pozpaxynky BBII BupoOHHUMM MeTOI0M
BUKOPHUCTOBYETHCSI MTOKa3HUK BUITYCKY TOBApiB 1 MOCIYT, 3HAYHY 4Yac-
TUHY IKOTO B YKpaiHi CKJIaJla€ BUILYCK IIPOMUCIIOBOI IpoayKuii. Jloriu-
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HUM € NpunyieHHs, mo odcar BBII 3anexuts Big 00cary mpoMucioBoi
MPOAYKIIii Ta 00CITy PO3IPIOHOTO TOBAPOOOIry, SIKHH € YaCTUHOIO BCIiX
HagaHUX HOCHyrlS.

[TobymoBano Mozaens 3anexkHocti oocary BBIT Ykpaiau Binx o0csry
MIPOMUCIIOBOTO BUPOOHHIITBA (X1), 000pOTYy po3apiOHOI Toprismi (X2) Ta
Kypcy noJiapa a0 rpuBHi (X3). Moaens mae Buris (puc. 2.4):

Y =11 347,76 + 0,85x; + 0,81x, — 6 416,61x,

(£71069,24)  (£0,36)  (£0,29) (£23040,75)
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Puc. 2.4. CuiBBinHomenHss mMojaesi i3 (aKTHYHUMH MOKA3HH-
kamu BBII Ykpainu 3a 2000-2016 pp.
9

1
Licepeno: cknadeno agmopamu 3a OGHUMU ™ .

KoedimienTn Mozmeni mNOKa3ylOTh KUIbKICHMNM BIUIMB KOKHOTO
dakTopa Ha pe3yIbTATHBHHWI TOKA3HUK 3a HE3MIHHOCTI iHmUX. Binm-
MOBIIHO 70 OTpUMaHoro piBHsAHHA perpecii BBII 30unbnryerbess Ha
0,85 mutH rpH npu 301IbIIEHH] 00CATY IPOMHUCIOBOTO BUPOOHUIITBA HA
1mnu rpu BBII 30inbmyerscs Ha 0,81 MiH rpH mpu 30UIbIICHHI

18 Kaprae @. C. DKOHOMETPHYECKOE MOJCINPOBAHHE B3aHMOCBSI3H Kypca pyous
n auHaMuku poccuiickoro BBII. Bectank MockoBckoro yHusepcutera. 2014, Ne
2.C.78-94.

¥ Odiujitamii  caiit  JlepxaBHoi cryx0m cratumctukn  Ykpaiam. URL:
http://www.ukrstat.org.ua.
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po3apidbHoro ToBapoobiry Ha 1 muta rpa BBII 3menmyetscs Ha 6 416,61
MJTH TPH TIpH 301IbIIIEHH] KypCy J0J1apa 710 TpuBHI Ha 1 TpH.

Ockinbku koedirient aerepminamii R? = 0,99 npsiMmye 10 OMHAI,
kputepiii dimeppa cranoButh 614,49, mo 3Ha4HO nepeBuIye F,g, TO
MOYKHA BBaXKaTH, 110 MOJENb € SKICHOIO 1 MPHUIATHOIO JI0 MOJANIBIIOTO
aHaumizy (tadm. 2.8).

AHaii3 mokasaB, 1o o0CsAT peaizoBaHOi MPOMHCIOBOI MPOMYKITii
BIuinBae Ha oOcsr BBII (koeditient 1 3Hauymmii), 060pot po3apioHOi
Toprieii — Ha obcsar BBII (koediuient B, 3Hauymuit), a koedimieHT B3
HE 3HAYyIIUH, TOMY HOro MOKHa MPUPIBHATH 10 HYNA 1 BIIKUHYTH 3
MoJIeTi.

Tabmus 2.8
CraTucTHYHi MOKa3HUKH KoedinieHTIiB Moaesti
Moxasuuk Koedimientn CrangapTHa t-craTuc- P-3na-
noxudka THKA YeHHs

Koncranra mozgeni -11347,8 32 896,81 -0,34 0,74
O06cHr peanizoBaHol
MPOMHUCIIOBOT TPOYKITIT 0,85 0,16 5,16 0,00
(toBapis, mocyr) (X1)
OGopor posapioHof 0,81 0,14 5,94 0,00
TOPTIBII, MIIH TPH (X7)
Kypc nomnapa a0 rpusHi -6 416,61 10 665,19 -0,60 0,56

Loicepeno: pospaxoeano asmopamu.

3BepTaouy yBary Ha €KOHOMIYHHMH PO3BUTOK YKpaiHH B MEpPIoOx 3
2002 mo 2016 poku, MoXkHA MOOAYUTH 3POCTAHHS 1 AAIHHSI EKOHOMIKH
Ii BIJIMBOM MHOXWHHU (DaKTOpiB, 5Kl 33aJal0Th TEHJEHIII0 B €KOHO-
MigyHOMY cepenoBuili. KoxkHa ekoHOMika cucTeMHa, TOOTO KepoBaHa,
YIOPSIIKOBaHA 1 B3a€MOTIOB’si3aHa 3 1HIMUMU chepamu (IO THIHUMU,
coLliaTbHUMH, eKooriyHMH). Tomy posrisiHyTo BriiuB Ha BBII taknx
(dakTopiB: piBeHb 0€3p00ITTS, KypC J10J1apa, IMIIOPT.

BukoprcToBYyI0OUM METOIM perpeciiHoro aHasizy, HoOyayBanu
MO/JIEJIb!
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Y = 139 918,257 + (16 821,93 + 632 067,65F; — 615 705,09F,)X; +
+ (7,53 + 232,23F; — 148,39F,) X, — 5 958 909,88F;+
+ 5542 598,13F; + 1,251X3,
ne Y — peansuuii BBIT;
X1 — Kypc nonapa (rpu 3a gonap CIIA);
X, —06e3po0iTTs (THC. 0Ci0);
X3 — imnopt (MitH monapis CIIIA);
F1— ATO (0 — BincyTHs, 1 — mpucyTH:);
F2,— kpusa (0 — BincyTHs; 1 — npucyTHS).
[ToOynoBana moneins € sikicHoro. KoedimieHT meTepMiHaliii cTaHo-
BuTh 0,99, paktuune 3HaueHHs kpurepiro dimepa gopisaioe 98,12.
Tabmus 2.9
CratucTuyHi Moka3HUKH perpeciiinoro anamnizy 2002—-2016 poxu

TIoxa3zHuk Koediuientn Crannapra t-craTucTHKA P-3navenHs
NOXHOKa

Koncranta 139 918,257 99 170,553 1,411 0,217
MoJiei

Xy -16 821,936 27 318,025 -0,616 0,565
X, —7,53 11,160 -0,675 0,530
Fi -5 958 909,886 98 1294,031 -6,073 0,002
F, 5542 598,130 946 219,539 5,858 0,002
Fi+Xy 632 067,650 114 700,335 5,511 0,003
F1+X, 232,233 54,633 4,251 0,008
FpxXy —615 705,093 105 099,639 -5,858 0,002
Fpu X, 148,392 26,000 5,707 0,002
X3 1,251 0,298 4,194 0,009

Lwcepeno: pospaxoeano agmopamu.

Perpeciifauii ananiz nokasas, 10 Ha 3011bmIeHHS peansHoro BBII
BIUTMBA€E 3MEHIICHHS KypCy Jonapa X; Ha OJHY TPUBHIO, 32 YMOBH, KO-
mu F; =0, F, = 1, 3MiHM pU3BOJATH 10 3MEHICHHS Ha 632 527,02 MiaH
noin. CHIA, mpucythicts 3 2014 poky kpusu i ATO (F; =1, F, = 1)
MpU3BOINTH 10 3MeHIeHHsT Ha 459,37 mau pon. CIIA. 3meHmeHHs
nmokazHuka 0e3pobiTTss X, Ha THCAYY OCI0 TPU3BOAHUTH O
3o0imemennss BBIL, B xpusy (F1 = 0), F, = 1) X; — 10 3MeHIICHHS Ha
155,92 tuc. oci6, B kpuzy i ATO (F; =1, F, = 1), X; 3poctae Ha 76,31
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Thc. oci0, mo € HeratuBHUM st BBIL. 3poctanus immopty X3 Ha
oaunHUIro MiTH gonapiB CIIIA cnpuse 3poctanuto BBII Ha 1,251 miH
non. CIIIA. 3araneamii BriuB kpuszu B 2008-2016 pokax (Fp =0,
F, = 1) npu3Boaute no 3poctanHs BBII ma 5 049 834,69 man mou.
CIIIA, a 3aranpauit BruiuB kpusu i ATO (Fp = 1, F, = 1) — no
3menmenHs BBII wa 276 775,30 mau gon. CIIA.

CraTUCTHYHI XapaKTEPUCTUKU TTapaMeTPiB MOJICITi HaBEJACHO B Ta0-
i 2.9.

OT1xe, MOIeTb JOBOANTD, 10 nuHamika BBII 3anexuts Big kpusm,
ATO, xypcy nonapa, piBas 6e3poditTs. Tak, mo 2007 poky ekoHOMiKa
3pocTaina, IpUCYTHICTh Kpu3u BimoOpasminacs maginasam 2008—-2009 po-
Kax 1 moctymoBuM 3poctanHsM BBII 1o 2012 poky, a IpUCYTHICTh KpH-
3u, ATO, 6e3po06iTTs 1 301IbIIeHHs Kypcy nonapa 3 2013 poky npusBo-
o 1o 3meHmeHHs: BBIT 1 magiHHs eKOHOMIKH.

2.1.3. Moaeab NpoOrHo3y npsiMux iHo3eMHUX
iHBecTHLil B YKpaiHy

Ha cporogui iHBecTHIIMHA OiSJIBHICTH € BaXKJIUBUM YUHHUKOM
PO3BUTKY €KOHOMIKH JepiKaBH. TeMIM 1HBECTHI[IHHOI MisSUIBHOCTI, il
po3Max Ta MaciTaOu BiirpaloTh BaroMy poJjib, BU3HAYAIOUU MPiOpHU-
TETHI HampsIMH PO3BHUTKY CBITOBOI'O TOCIOAApCTBa 3araioMm. Edek-
THBHA IHBECTHIIIIfHA TOJITHKAa Tependadae KOMIUIEKC 3aXOJiB, IO
BU3HAYaIOTh OCHOBHI JDKepena Ta 0OCSATM BUKOPUCTAHHS KamiTalso-
BKJIAJICHh Yy pi3HI CEKTOpU EKOHOMikH. EQekTuBHI i1HBeCTHIIIHHI
BKJIQJICHHA € TapaHTOM CTaJoTO0 PO3BUTKY COIIaIbHO-€KOHOMIUYHUX
BiTHOCHH Yy KpaiHi. J[OCBiZ MPOMKCIIOBO PO3BUHEHUX KpaiH, 0 SKUX
moxkaa BimHectn CHIA, SAnoniro, Bemuky bpuranito, ®panimiro,
MOKa3ye, M0 HAaWOIIBIIOr0 €KOHOMIYHOTO PO3BUTKY BOHH JOCATANIN
JUIIE Miciis nepioiB OypXiauBOi IHBECTULIHHOT aKTUBHOCTI.

AKXTyaJbHUM € JOCHIKEHHSA MPSAMHUX 1HO3EMHHMX 1HBECTHIIH, 110
BIUIMBAIOTh HE TUIbKU Ha aAuHaMiky BBII, a if Ha piBeHp 6e3po0iITTS;
BU3HAYEHHS B3a€MO3B’SI3Ky 1HBECTHUIIIN 3 TAKUMH MAaKPOEKOHOMIYHUMHU
MOKa3HUKAaMH, K PiBeHb 1HQUIAMII, 1epkaBHUN Oopr, 00JIIKOBa CTaBKa
HBY Tomo.
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3rigHo 13 3akoHoM Ykpainu «IIpo pexxuM iHO3eMHOTO 1HBECTYBAaH-
Hs» 1HO3EMHI 1HBECTHIII — 1€ IIHHOCTI, [0 BKJIAJAIOTHCA 1HO3EMHUMH
IHBECTOpaMH B 00’ €KTH 1HBECTHUIIIHHOI TisITLHOCTI 3 METOIO OTPUMAaHHS
npubyTKy a60 JOCATHEHHs comianpHoro edekry?’. Ha cyqacHomy erarmi
VYkpaina motpedye 3HaYHUX OOCSTIB IHBECTHIIIN B yCi Taly3i eKOHOMIY-
HOT Ta comianbHOl cepu. Ile nomomoke «3HANTH ceOe» y MiXKHAPOI-
HOMY ITOJIUJII TIpaIli Ta He JaTH 3MOTY pO3TIIAaaTH YKpaiHy Y KOHTEKCTI
cupoBuHHOro mnpuaatky. Came TOMy 1€ NMUTaHHS HE BTpayae aKTy-
QJIBHOCTI.

Posrismaroun  iHBECTHIMHY  IisIBHICTH, MOXHa  3pOOUTH
BHCHOBOK, 1[0 BOHAa HE TUIBKK € (aKTOpOM BIUIUBY Ha
MaKpOEKOHOMIYHI TMOKa3HUKH, a H camMa MiJAaeTbCs BIUIMBY JESKUX
YUHHUKIB. Jl0 HUX MOXXHa BIAHECTH Takli TIpYyNU: EKOHOMIYHI,
HOpPMATUBHO-TIPABOBI, COLIaJIbHI, MOJITUYHI.

Jlo eKOHOMIYHHMX (AaKTOPiB HAJEKUTh PiBEHb 1H(IALIT, iIHBECTH -
iifHa MOJIITHKA, IepKaBHUI Oopr. HopmaTuBHO-1paBoBa rpymna ¢ak-
TOpIB mepeadadae HEIOCKOHAIICTh 3aKOHOJABCTBA, IO MOXE Tepe-
IIKOJI’KATH iHBeCTOpY. HUMU MOXKYTh BUSBUTHUCS HENIPO30PICTh CYyJO-
BOI CHCTEMHM, KOpPYMISA, HEJOCKOHAle TIpPaBOBE CEpEIOBHILE.
CouianpHi pakTopu 6e3mocepeHbO BiJOOPaKaOTh COLiaIbHE KUTTS
HACeJICHHs: pIBEHb 3alHATOCTI, AemMorpadiuHy CHUTyamilo TOmIO.
[MoniTnuHi pu3WKH TOB’s3aHi 3 QakTopaMu 3MiHH MOJITHYHOTO
HampsiMy, CHTyalii y KpaiHi. AJIMIHICTpaTHBHI YWHHUKH —
NepelmKOM YWHOBHUKIB PI3HMX pIBHIB 3 TPUBOJY BTIJICHHS
IHBECTUILIMHUX TMPOEKTIB. [l JOCHIDKEHHS 3alle)KHOCTI MiX
obcsramMyu  1HO3EMHHMX  IHBECTHIIH Ta  MaKpOEKOHOMIYHUMH
MOKa3HUKaMHU BUKOPHUCTAHO CTATUCTUYHI AaHi JlepKaBHOTO KOMITETy
cratuctuku Ykpainu 3a 2002-2014 pokwu, gki HaBeJeHl y TaOmauui
2.10.

? [Ipo pesxuM iHO3EMHOTO iHBECTyBaHHS : 3akoH YKpaiHu : Bix 25.06.216 Ne 93/96-
Bp. URL " http://zakon3.rada.gov.ua/laws/show/93/96-%D0%B2%D1%80.
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Taomuus 2.10
JInHaMika MaAaKPOEeKOHOMIYHUX MOKa3HUKIB 3a 2002-2014 poxn

Pipenn BBII OonikoBa | Pisenn | Jlep:xkaBumii (IIpsami inozemnui
Pix |indusiuii,| (MuH gou. cTaBKa oe3po- oopr, inBecTuuii,
% CHIA) HBY, % | 6itTs1, % | mum qoa CHIA | Ml goa. CHIA
2002 -1 42 392,90 7 10,3 11 500 693
2003 8 50133 7 9,7 12 000 1424
2004 12 64 883,10 9 9,2 13 300 1715
2005 10 86 142 9,5 7,8 12 800 7 808
2006 11,6 107 753,10 8,5 7,4 13700 5 604
2007 16,6 142 719 8,4 6,9 14 900 9891
2008 22,3 179 992,40 12 6,9 19 500 10913
2009 12,3 117 227,80 10,3 9,6 26 700 4 816
2010 9,1 136 419,30 7,8 8,8 34 800 6 495
2011 4,6 163 159,70 7,8 8,6 37 900 7207
2012 0,2 175 781,40 7,6 8,1 41 400 8 401
2013 0,5 183 310 6,5 7,7 43 800 4499
2014 24,5 131 805,10 14 9,70 43100 410

Iicepeno: nobydosano asmopamu 3a darnumu®.

Kopemnsinilinnii aHani3 BKa3ye PO BIACYTHICTb CTaJIOrO 3B’S3KY
MK TNPSIMHUMH 1HO3EMHUMH IHBECTHUIISIMH Ta JEP)KaBHHUM OOprom,
obmnikoBoro ctaBkoro HBY, piBaeMm iHmsamii. Mojens BIIMBY HpsIMUX
1HO3eMHUX 1HBECTHUIII} HA piBEHb 0€3pO0ITTS Ma€ BUTIIL:

Y =9,985647 — 0,000274 - x,,
ne Y— piBers 6e3po6iTTs;
X; — 00CAT MPSMUX 1HO3EMHUX 1HBECTHUIIIH.

Pesynbpratn perpeciiinoro anamizy HaBeaeHO B Tabmummi 2.11.
Koediuient merepminanii R?= 0,71 Tta xpurepiii ®imepa (F= 26,9)
BKa3ylOTh Ha Te€, 110 MOJENb € aJeKBaTHOK. TakuM YMHOM, MOXHa
CTBEPIKYBaTH, IO 30UTbIIeHHS iHBecTHIii Ha 1 muH momapis CIIIA
NpU3BOJUTH 110 3MeHIeHHs 0e3po0iTTs Ha 0,0002 %. Lle BinOyBaeThCs
TOMY, WIO TpsMi 1HO3EMHI IHBECTHIi [alOTh HOBHH TIOMITOBX
€KOHOMIlll, CTBOPIOIOTH HOBI poOoul Miclls, HaJalw4yu Oe3poOITHIM
rpoMaIsiHaM MOKJIMBOCTI JJIs1 TPALl€BIAIITYBaHHS.

2l Ogiuiitamit caiir depxaHoi cayx6m crarmeruki. URL ' http://www.ukrstat.
gov.ua.
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Tabaums 2.11

Pe3yabTaTu perpeciiiHoro anajizy BIJIMBY NPSIMUX
iHO3eMHHX iHBecTHLIIl HA piBeHb 0e3p0dIiTTA

Koe¢iuient |Crangapth| t-cratuc- P-3na- Huwwcnst | Bepxnst
Toxkasnuku " a HOMMJIKA THKA YeHHS Meaa | mexa
9%5% | 95%
Koncranra mozeni|  9,9856 0,3342 29,87 6,97E-12 | 9,2499 | 10,7213
[psimi iHO3eMHI
iHBECTHIIT —0,0003 | 5,269E-05 -5,19 0,0003 |-0,0004 | —0,0002
(mH mon. CIIIA)

Loicepeno: pospaxoeano asmopamu.

Mogens BIUIMBY HpsSMUX 1HO3eMHHMX 1HBecTHLiH Ha oOcsr BBII
HaOyBae BUTTILY:

~

Y =72662,08+9,12 - x,,

ne Y — obcsr BBII,
X; — OOCST MPSAMUX 1HO3EMHHX 1HBECTHIIIH.
Pesynbratu perpeciiiHoro anajizy HaBeJeHO B Tabmuii 2.12.

Tadmuus 2.12

Pe3yabTaTH perpeciiiHoro anajisy BILIUBY
NPSAMHUX iHO3eMHUX iHBecTUNiN Ha 00csir BBII

. Cran- Hu:xns | Bepxus
Koedi- t-craTmc- P-3na-
IMoka3uuku ienTH AapTHA THKa e MekKa | Meka
" noMuIKa 95% | 95%
Korcranra 72662,08 |20204,511| 3,59 0,0042 | 28192 | 117132
Mozei
[Mpsimi iHO3eMHI
iHBeCTHLT 9,12 3,185 2,86 0,0154 2,107 | 16,1285
(muH non. CIIIA)

Licepeno: pospaxoeano asmopamu.

s Momenb mokasye, Mo 30UTbIIEHHS IPSAMUX 1HO3EMHHUX 1HBECTH-
uif Ha 1 muH mon. CIUA npusBoautes 1o 30utsiienHs BBII na 9,1 mumn
non. CIHIA. Ile BinOyBa€eThCs, OCKUIBKH 1HBECTHIIII CIIPUSIOTH PO3BUTKY
BUPOOHUIITBA, IO Y MAaHOYTHROMY TIPUMHOKY€E HAIlIOHAILHUH JTOXI/T.
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3aBAsikd  30UIBIIEHHIO MOPSIMOTO  1HO3EMHOTO  1HBECTYBaHHS
JeprkaBa MOKe 3a0€3MeUNTH BUKOHAHHS MTOKJIaICHUX Ha Hel 000B s3KiB,
MOKPALIUBIIM MAaKPOCKOHOMIUHI IMOKa3HUKH KpaiHU, LHUM CaMUM
CIPHSIOYN TiABUINECHHIO PIBHS JKUTTS HACEJICHHS Ta 3pOCTAHHS TEMITIB
€KOHOMIYHOTO PO3BUTKY.

JUsis OLIHKYM BIUTMBY Ha MpPsIMI 1HO3€MHI 1HBECTHIIIT MaKpOEKOHO-
MIYHHX TIOKa3HUKIB, M0 skux BimHeceHo BBII, nepkaBuuit Gopr Ta
piBeHb 06€3p00iTTs, TOOYI0BAHO BiAMOBIIHY MOJETb:

Y =-14 102,19 + 0,22x; + 0,34x, + 696,36x3,
(£36092,05)  (+0,09) (0,14) (&3 500,16)

ne¥ — npsiMi iHO3eMHi iHBecTuIlii, muH goit. CIIA;
X1 — BBII, mia mon. CIIA;
X, — epkaBHui 60pr, miH nou. CIIA;
X3 — piBeHb 0e3po0iTTs, %o.

IIpu piBHi 3Hauymocti 0,1 mnoOynoBaHa MoOAENb € SKICHOIO
(R?=0,95, xpurepiii ®imepa 76,08), t-craticTHKa Koe(ilieHTiB
moxzeni (ty = 3,87, t, = 4,21, t3 = 0,35) nokasye, mo koedimieHT 11 2
€ 3HAYYIINMH, a 3 3 He3HAUyIui, ToOTO GakTop X, (piBeHb O€3pOOITTS)
HE Ma€ CYTTEBOTO BIUIMBY Ha OOCST MPSMHUX 1HO3EMHHX IHBECTHILIH B
VYxpainy. Tomy Hagai i3 Mozemi 1Oro MOKHA BHITYYHTH.

Ockinbku KoeQilieHT X3 (piBeHb 0€3pO0ITTS) € HE3HAYYIITUM, TO 1€
O3HAyae, M0 Ha PiBEHb HAJXO/KEHb MPSIMHUX 1HO3EMHUX IHBECTHINH B
VkpaiHy MOXe BIUIMBATH W 1HIIMM YMHHUK. TOMy IiCJIS BHIIYYEHHS 3
Mozeni piBHSA 0e3podiTTs Oyno BBeAeHO GiKTHBHY 3MiHHY F, ska
03HAYa€ HAsBHICTb (UM BIJCYTHICTh) €KOHOMIYHOI Kpu3Hu. OTpuUMaHO
TaKy Mozenb (puc. 2.5):

Y =-3551,96 +0,21x; + 0,05x, + 16 291,14F.
(£3 267,5) (+0,03) (£0,12) (+5 561,29)

Ipw piBHi 3uauymocti 0,1 moGyxoBana Moes € sikicHoro (R% = 0,99,
kputepiit Dimepa 344,28, skuii TaKoXkK 3pic, MOPIBHAHO 3 MONEPEIHBOIO
MOJICJLITIO).

JJi IpOTHO3Y HAIIXO/HKEHb 1HO3€MHUX IHBECTHIII Ha OCHOBI ITi€T
MOJIeJIi 32 OCHOBY B3SITO TPOTHO3W OCHOBHHX (pakTopiB MiHicTepcTBa
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dinancis Ta Hamiomansmoro Gamky VYkpaimm ma 2018 pix? %,

VY pesynbTari, 3a pIiBHSHHAM perpecii, MaeMo TakKi pPO3paxyHKOBI
CYMH HaJXO/DKCHb MPSIMUX 1HO3EMHHMX iHBecTullii y 2018 poiri:
35 063,40413 £ 6 034,022785 mmu gon. CIIA.
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1000 /‘
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Puc. 2.5. Haaxom:keHHs TNpAMHUX iHO3eMHHMX iHBeCTHIIiH B
Ykpainy, mun goa. CIIHA
24

Loicepeno: cknadeno asmopamu 3a Oanumu’ .

3po0uMO BUCHOBOK, III0 Maii’ke BC1 IOCIIIKyBaHI HAMH MaKpOEKO-
HOMIYHI MTOKa3HUKH, KPiM piBHS 0e3po0iTTs, 3AiHCHIOITH Oe3mocepe-
Hill BIJTMB HA HAJXOKEHHS MPSIMUX 1HO3EMHHUX 1HBECTHIIIN B YKpaiHy.
AJe BBIBIIM HOBY (pIKTHBHY 3MiHHY, IIO BKa3y€ Ha HasBHICTb YM BiJI-
CYTHICTb KpHU3H, OyJI0O OTPUMaHO MOJENb, sIKa cTaja OlIbIl SKICHOIO.

[HBecTyl0OUM B €KOHOMIKY Oynb-siKOi KpaiHH, IHBECTOp Hacam-
nepes OUiHIOE ii IHBECTULIWHMNA MOTeHHian (aHaii3 HaWBasKIMBIIIMX
MaKpOEKOHOMIYHHMX MOKa3HUKIB). TOMy Uil MOJNAJIBIIOTO JOCIIKEHHS

22 O¢iuiitnnit caiir Minictepctsa (imancis Yipainm. URL : https://www.minfm.
gov.ua.

2 Odiniitnmii caiit Hanjonanssoro 6auky Ykpainm. URL : https:/bank.gov.ua/
control/uk/index.

? Ocpiuiitamii caiit Jepxasnoi ciyx06u cratucrukin. URL : http://www.ukrstat.
gov.ua/
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MoOY/I0OBaHO €KOHOMETPHYHY MOJEIb, JIJIs SKO1 00paHo Taki KUIbKIiCHI
dakropwu, SK>:

— BBII (manuii mnOKa3HMK XapaKTepU3ye 3arajJibHUN PpIBEHb
PO3BHUTKY €KOHOMIKH KpaiHH);

— piBEHb 3aMHATOCTI HACEJICHHS B YKpaiHi;

— cepeaHbOMicSYHA 3apo0iTHa miata (Big po3Mmipy 3apoOiTHOL
TUTAaTH TIPAIIBHHUKIB OyayTh 3aJIie)KaTH MPOIOpIii BUTpaT Ha pobody
CHJIy Ta OCHOBHHUH KamiTaj, TOOTO 32 BUCOKOTO PiBHs 3apoOITHOI IIaTH
HiANpHUEMIT] 3MYyIIEH] OylyTh 3aMIHUTH POOITHHUKIB KaIliTaJIOM);

— Kypc rpuBHi BigHocHO nosapa CIIA (cTaliapHICTD HaIliOHAIBLHOT
BAJIIOTH 3MEHIIIY€ PU3UKHU MIANPHEMIIB, SIKI IParHyTh 1HBECTYBAaTU CBOI
KOIITH B €KOHOMIKY YKpaiHH);

— piBeHb 1HQIALIT.

VY pe3ynbpTari MPOBEAEHOrO aHali3zy OTpUMaHO Oarato(akTopHy
MO/IEIIb!

Y =11897,85 +0,03x; — 2 531,06X, + 15 378,58F; — 528,362F,,

(£0,74) (£0,66) (+0,37) (+0,81) (£0,39)

ne Y — KinpKicTh MpsMUX iHO3EMHHX iHBECTHIil B YKpaiHy, MIH O
CIIA;
X1 — BBII, muH rpH;
X2 — KypcC I'pUBHI J10 j0j1apa, IpH;
F1 — 3miHa, 0 BKa3dye Ha HAsBHICTh YW BIJCYTHICTH €KOHOMIYHOT
KpH3H B YKpaiHi;
F, — 3miHa, 10 Bka3ye Ha HasBHICTh M BiicyTHicTh ATO B YkpaiHi.
Pesynbratn perpeciiiHoro aHanizy HaBeneHO B TaOymii 2.13.
Koediuient nerepmimarii R’ = 0,98 i kputepiii ®imrepa 293,09
BKa3yIOTh Ha Te, 1110 MOJIETh € sIKicHOo (Tabdu. 2.13).
TakuM YMHOM, MOXHA CTBEPXKYBAaTH, IIO:
— y cepennboMy npu 30ubmeHHi BBIT va 1 muH rpH npunagae
30UIBIICHHS MPSAMUX 1HO3EMHHMX 1HBecTULIH B Ykpainy Ha 0,03 miH

% Pynenok O. 1., Mamspeus JI. M. Brumis (aktopis Ha npsivi iHO3eMHi iHBecTHIL
B Ykpainy / Mononixuanii ekonoMiuanid BichHuK XHEY im. C.Ky3ners. 2015. Ne 2.
C. 67-69.
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non. CHIA, 1o Moxe CBITYMTH TIPO MiABUIEHHS 100po0yTy HacEeIeHHs
Ta HaIlOHAIBHOI EKOHOMIKH B IIJIOMY;

— mpu 30UTBIIEHHI KypCy TpPUBHI A0 Jaoiapa Ha 1 TpH mpsmi
iHO3eMHI iHBecTHIii 3MeHmyBamucs Ha 2 531,06 mma gon. CIHIA,
OCKUTHKM 3Ha4yHE KOJMBAaHHSA Ta HECTaOUIBHICTh KypCy BIIJISKYE
1HO3E€MHHX 1HBECTOPIB;

— y mepiog Kpu3u B YKpaiHi TpsMi 1HO3eMHI I1HBECTHINI B
cepeHbOMY HIopiuHO 30inbinyBanucs Ha 15 378,58 mun mon. CIHIA,
10 TpPUBEJIO [0 30UIBIIEHHS BUILYCKY MNPOJYKIIi, EKCHOpPTy Ta
MOJJATKOBUX HA/IXOIKEHb;

— y mnepion ATO mnpsmi i1HO3eMHI IHBECTHULII Yy CepeIHbOMY
3MeHmyBanucss Ha 528,36 muiH gon. CIHIA 1mopivyHO, OCKUTBKH B
VkpaiHi icHye HecTaOUlbHa IIONITUYHA CHUTYyallisl Ta BIACYTHICTb
HaJIe)KHUX 1HBECTULIIMHUX rapaHTii I 1HBECTOPIB.

Tabmums 2.13
Pe3yabTaTu perpeciiinoi moaei

Cran- Huxns | Bepxus
Ioka3s- . . t-craTuc- P-3na-
— Koedinientu| naprhHa THKA GeHMSI MeKa MeKa
MOMMJIKA 90% 90%

Koncranra 11 897,85 1 295,66 9,18 8,92E-07 | 9588,61 |14 207,09
BBII (X3) 0,03 0,00 13,03 1,935-08 0,02 0,03
Kypc
TPUBHI 10 -2 531,06 219, 40 -11,54 7,49E-08 |-2 922,09 |-2 140,02
nosnapa (X»)
Fy 15 378,58 2 063,46 7,45 7,71E-06 |11 700,89 |19 056,27
Fy -528,362 2 315,65 -0,22 0,823356 |-4655,53| 3 598,80

26
Iicepeno: nobydosarno aemopamu 3a OaHUMU .

Mono cutyanii B YkpaiHi, TO CKOPOYEHHS 3aly4€HUX HpPIMUX
1HO3eMHHUX IHBECTHMLIN y LIOMY 3a OCTAaHHI POKHM BiJOYyBa€TbCs He
JuIe TUIBKM TOMY, IO YKpaiHa cTajga MEHII NpHUBAaOIMBOIO ISt

% Odpiniiiamii caiit epxkasroi cratuctukn Yipaimn. URL ' http://www.ukrstat.
gov.ua/
92



Pozain 2. CrarucTuyHi MeToIM MPOTrHO3yBAaHHS
OCHOBHHX €KOHOMIYHHMX MOKAa3HUKIB B YKpaiHi

1HO3eMHMX 1HBECTOPIB, ajle ¥ THM, III0 0araTto iHBECTOPIB MijJ Yac KPU3H
CIpSIMyBaJM CBOI KOIITH HAa BHYTPIIIHI PUHKH JUIS MIATPUMaHHS
€KOHOMIKH CBOiX KpaiH 1 TOMy CKOPOTHJIM 1HBECTHIII1 32 KOP/IOH.

Omxe, mig TOro, 100 30UTBIIMNTH HAIXOKEHHS TPIMUX
IHO3eMHHUX I1HBECTHIIi B YKpaiHy, HEOOXiIHO CcTaduIi3yBaTH Kypc
TPUBHI, YIOCKOHAJIUTH YHHHE 3aKOHOJABCTBO, a TAaKOX 3yIMUHHUTU
KOPYIIIIitO Ta BiiicbKOBI aii Ha Cxofi YKpaiHu.

2.1.4. lIporno3yBanus ingusuiiiHux npouecis B Ykpaiui

[HusIIsSE — TpUBae 3pOCTaHHs 3arajJbHOr0 PiBHA IiH, IO BimoOpa-
Kye 3HIKEHHS KyIiBeIbHOI CIPOMOMKHOCTI TPOMIOBOI ofuHuIi’ . Jljns
BHU3HAYCHHS PiBHA 1HQIAIIT 3aCTOCOBYIOTh TaKi MOKA3HUKH, SIK 1HICKC
cnokuBunx IiH (nami — ICLI), ingexc uin BupoOHuKIB (mami — ILB),
0a3oBa iHGmAiA, geduarop BBII. OcHOBHUM mMOKa3HUKOM 1HQIIALIT,
0 BUKOPUCTOBYETHCS B  MaKpOCKOHOMIYHOMY  aHami3i  Ta
nporaosyBanHi, € ICLl. I xoua ICL] Bumiproe TiTbKH 3MiHH IiH
(Tapu(iB) Ha CIOKUBYI TOBAPH Ta MOCIYTH, HOTO BUKOPUCTOBYIOTH SIK
MOKA3HUK 3arajbHOro piBHA 1HQUIALIT B EKOHOMII Ta HAa3MBAIOTh
innekcom iHGumii. 3a  gomomororo ICL] BuMiproeThcs  IiHOBa
cTabinpHicTh y  Kpainmi. B Vkpaini  iH}nsaumiiini  npouecu
CIIOCTEPITraroThCs Bl MOYATKY Ii CTAHOBJICHHS Ha IUISIX HE3aJI€KHOCTI.
l'onoBHMMHM  COLIATLHO-CKOHOMIYHUMH  HAcHiaKamMu  IHQIAml €
Hepepo3noaul JOXOMAIB, MIPUXOBaHA JiepXKaBHA KOHQIcKalis rpomeil y
HACEJIeHHs uepe3 INOJaTKH, IPHCKOpPEHa Marepiamizamis TIpolIei,
MaJiHHS PealbHOI MPOIEHTHOI CTAaBKM Ha KamiTajd. [HIN HacHiaku:
3pOCTaHHS LIHM HA TOBapH Ta MOCIYTH, IO KYIy€E JepiKaBa y pamKax
couianbHuX nporpam. Tofi, HaPUKIIaA, yPsIOBl BUTPATH HA MEIULIUHY
MOXYTb 3MEHIIYBaTUCS Y PEAIbHOMY BHUPa)KeHHI, SIKIO YPsI € HECIPO-
MOKHUM 301JbIITyBaTH OIOKET BIJIMOBIAHO 10 3POCTaHHS BHUTpAT Ha
MeIdHe 00CTyroByBaHHA>:. [HIEKC CIOKMBUNX IiH € TITBKH Pe3ybTy-

?" Tnocapiii Gaukischkoi Tepminomorii. URL’ http://www.bank.gov.ua/control/

uk/publish/article?art_id=123344.
% Ocaynenxo O. Tudsist Ta ekoHOMi4He 3pocTaHHs. BicHuk AkazeMii mepxkas-
Horo yrpasiinds npu [Ipesuaerrosi Ykpainu. 2006. Ne 4. C. 48-52.
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I0OYOI0 BEPIIMHOIO — HACHIAKOM Jii CTPYKTYPHHUX €KOHOMIYHHMX
YUHHHKIB Ta MaKPOIUCIIPOIIOPIIIH.

JlocikeHo KOpemsiiiHuiA 3B’S30K MK TakuMU (akTopaMu
(puc. 2.6): VVPnom — BBB nominansuuii; VVPreal — BBII peanbhuii;
icp — inaekc iHuALIT; icpminl— inaekc iHIAMIT i nepioay t-1; t —
JacoBHil akTop.
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Puc. 2.6. Kopeasimiiina MaTpu4Ha jaiarpaMa B3a€Mo03B’sI3KiB

MiK BUOpAHMMM MAKPOEKOHOMIYHMMH NMOKAZHUKAMM
1,15 " " ' ' i ™

1,05 .
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!
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Time Series Plot for icp
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Puc. 2.7. Yacosuii psag momicaunux nanux ICP Ykpainm 3a
nepioa 3 2000 o 2015 poxu
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Estimated Autocorrelations for icp
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Estimated Partial Autocorrelations for icp
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Puc. 2.8. Kopesorpamu asrokopedniniiinoi ¢ynkuii (PACF)
ICP ta ¢yukuii (ACF) ICP

Anamiz  pucyHkiB  (moOynoBaHMX 13~ BHUKOPUCTAHHSIM
moxmBocTed  Statgraphics puc. 2.7-2.10) nmae 3mory 3poOuTH
BHCHOBOK, 1110 4acoBHi psz iHaekcy iHusnii ICP € HecTamioHapHUM.
Bupinserscst nar mepiioro, Ipyroro Ta OAMHAIIATOTO TMOPSAAKY.
[TpoBeieMo ce30HHY AEKOMIIO3HUILIIO.

Trend-Cycle Component Plot for icp
1,14 F T T T =
o data

— trend-cycle o
1,1 —

1.50 1.54 1.58 1.62 1.66
Puc. 2.9. Tpena — nukiiuna ckiaanosa psaay ICP
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Po3paxoBaHo ce30HHY XBWIHO. J[Js LIOTO PO3paxOBaHO CE30HHI
ingekcu (puc. 2.10).

Seasonal Index Plot for icp
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Puc. 2.10. I'padix ce3onnoro ingexcy psaay ICP

[
a

3 rpadika BUAHO, 110 MAKCHUMAIbHO 1HQUIALISA 30UIBLIYETHCS B
MEPIIOMY Ta Ha TIOYATKY APYroro KBapTany (KBiTeHb) (Tabi. 2.14).

Tabnuug 2.14
Seasonal Indices for icp
Seasonal decomposition method: Multiplicative

Season 1 2 3 4 5 6 7 8 9 10 11 12

Index |100,408 (100,142 | 100,571 | 100,787 |99,7726 | 99,552 |98,9308 99,0294 | 100,246 | 100,223 100,007 | 100,331

[TounHaroum 13 cepeMHu IPyroro KBapTaily Ta Mo4aTKy TPETbOro
iHaekc iH(uAnii OyB HalMeHmmM. [IpudoMy HalMeHIe 3HAYCHHS
1H/IEKCY MPHIIAAAI0 Ha MEPIINA MICSAIb TPETHOTO KBAPTay (JIHIIEHB),
ajie BXK€ y TPEThOMY MICSILI TPEeThOro KBapTaiy iHAEKC 1H(IALIi cTaB
oinbmuM 3a 100 %. Y yeTBepTOMy KBapTasli L TEHAEHLIs 30epernacs,
asie BapiabenbHICTh He nepeBuuryBana 0,3 %. ABToperpeciiina Mozensb
PO3MOAUICHOTO Jiara BeawduHU 1HOIAmT YKpaiau juisi moMicsaHux
nanux 2000-2015 pp. noana HUXKYE:

3riIHO 3 MPOTOKOJOM MOOYA0BaHOI aBTOPErpeciiHOl MOAeTi po3-
MOJIIJICHOTO JIara MOJIeJIb Ma€ SIKICHI XapaKTePUCTHKH:

1) xoedimient nerepminarii mopisatoe 0,73, abo 73,0 %, ToOTO Ba-
piamis BenwumHM 1HGAAMIT YKpaiHu 3a JOCHiDKYBaHHWM Tiepiosl Ha
73,0 % mosicHIO€ThCS Bapialliero BUOpaHuX (haKTopiB;
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2) 3a kpurepieM Dimepa MoAens y LIOMY NOOyIOBaHa SKICHO
(F =65,7) i moxe OyTH BHUKOpPHCTaHA JJIs TPOTHO3Y 3a KPHUTEPiEM
Bbokca-Bernia; 3a t-xputepieMm CThIOACHTa ycCi TOSCHIOKOYI 3MiHHI
3HAYMMI;

3) 3a xputepiem BG (bpoiima-I"ondpi) y Mozaeni BiicyTHs aBTOKO-
pemsis (P = 0,20);

4) 3a BenmumHOKO napametpa VIF (<5) y Mmozeni BiaCyTHS MYyJIbTH-
KOJIIHEApPHICTh PEerpecopis.

Dependent Variable: ICP
Method: Least Squares
Sample (adjusted): 2000M12 2015M10
Included observations: 179 after adjustments

Variable Coefficient  Std. Error t-Statistic Prob.

C 0,239192 0,072692 3,290490 0,0012

ICP(-1) 0,652545 0,055547 11,74755 0,0000

ICP(-2) —0,095919 0,054309 -1,766189 0,0791

ICP(-11) 0,206712 0,064223 3,218659 0,0015

@SEAS(5) —0,007062 0,002447 —2,885619 0,0044

@SEAS(7) —0,006551 0,002488 —2,633330 0,0092

D1 0,010808 0,005177 2,087906 0,0383

D2 0,045477 0,004064 11,19045 0,0000
R-squared 0,728974 Mean dependent var 1.009302
Adjusted R-squared 0,717879 S.D. dependent var 0.016657
S.E. of regression 0,008848 Akaike info criterion —6.573677
Sum squared resid 0,013386 Schwarz criterion —6.431224
Log likelihood 596,3441 Hannan-Quinn criter. —6.515913
F-statistic 65,70509 Durbin-Watson stat 1.748616

Prob(F-statistic) 0,000000

ICR =0,24+0,653* ICP_, -0,096* ICP_, +0,207* ICP_,, -
0,007 * @ SEAS (5) - 0,0066* @ SEAS(7) +0,011* D1+ 0,046 * D2

Puc. 2.11. IIporokon mnoOyaoBaHoI aBTOperpeciiHoi moaeJi
PO3MOiIEHOr0 Jara

OTxe, 3a NPOTOKOJOM MOOYJOBAHOI aBTOPErpeciiHOl Mojeml
PO3MOMITICHOT0 Jlara KOPOTKOCTPOKOBHMH MYJBTHILIIKATOP JIOPIBHIOE
0,653, T0OTO 3HAuUEHHS, K€ O3HA4Ya€ TPaHUYHE 3POCTAHHSA 1HEIALII.
Peaxriis Ha 30inbmieHHs iHGuALIi B YKpaiHi B MUHYJIOMY Micsii Ha
KOPOTKOCTPOKOBOMY Tiepiofli (MICSI[b) CTAHOBUTHME B CEpPEIHBOMY
0,653 mynkriB a6o 65,3 %. JloBrorpuBaguii BIUIUB BEIUYMHU 1HQIISALIT
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B VKpaiHi BIJl MHUHYJIMX MEPIOAIB CKiane A =0,764 nyHkrd. lle

O3HAayae, MO0 3 3pOCTaHHSA 1HQUIALII B JOBrOCTPOKOBOMY IMEpiofi B
cepenHboMy cTaHoBUTHME 0,764 TIIOMICSIIS.

Breusch-Godfrey Serial Correlation LM Test:

F-statistic 1,616576 Prob. F(2,169) 0,2016

Obs*R-squared 3,360179 Prob.Chi-Square(2) 0,1864

Scaled Coefficients
Date: 11/11/15 Time: 19:25
Sample: 2000M01 2016M12
Included observations: 179

Standardized Elasticity

Variable Coefficient Coefficient at Means
C 0,239192 NA 0,236988
ICP(-1) 0,652545 0,649427 0,652606
ICP(-2) -0,095919 -0,095300 -0,095923
ICP(-11) 0,206712 0,136609 0,206525
@SEAS(5) —-0,007062 -0,117804 —0,000586
@SEAS(7) —-0,006551 -0,109275 —-0,000544
D1 0,010808 0,083526 0,000179

D2 0,045477 0,455267 0,000755

Puc. 2.12. IIporokos mnodyaoBaHOi aBTOperpeciiiHoi Mopesi
PO3MOiJICHOT 0 JIara

BruB rno6anpHOi (iHAHCOBOT KpU3M Ta JIOKAJIbHOI (hiHAHCOBOI
KpU3H, TOB’S3aHOI 3 BiIMHOI, HA BEJIMUYWHY 1HQIAIT Mae HoMaTHUN
3Hak. ToOTO 3 KOXHUM MicsmeM IHQUISIISE B cepeaHhoMy Oyne
30impmryBaTrch Ha 0,011 mynkt a6o 1,1 % 3a ymoBH, 1m0 rinobanbHa
Kpu3a MpoJoBxyBaTuMmeThcs (puc. 2.13). VYV Bumaaky JOKaJabHOI
¢diHaHCOBOI KpW3W, IMOB’A3aHOI 3 BiMHOIO, BeIMuYMHA 1HOIALIT Oyne
30ibIIyBaTUCS B cepeanbomy Ha 0,046, a6o 4,6 % miomicsi, 1Mo B
piuHOMY BHpa3si ctaHoBUTHUME MpuOaM3HO 51 %. Ll Benuumua nemio
3MEHITUTHCS, MPUOTU3HO Ha 2 %, 3a paxyHOK 3MEHIICHHS I1HIEKCY
iHpail B 5 ta 7 micsaugx. OTxe, 32 HETAaTUBHUM CLEHAPIEM PO3BUTKY
noNid y TMOJiTHYHIA Ta ¢iHaHCOBIM chepax YkpaiHW pidyHHI piBEHB
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OCHOBHHX €KOHOMIYHHMX MOKAa3HUKIB B YKpaiHi

iH}mamii ckmagatume B cepeaHboMy 49 %. 3ayBakMMo, IO MPOTHO3
arennii baymOepr momo piBHsA iH(uaAmii B Ykpaini Ha 2015 pik
JopiBHIOBaB 46 %.

Forecast: ICPF

Actual: ICP

1.12 Forecast sample: 2000M0O1 2016M12

Adjusted sample: 2000M12 2016M12

Included observations: 179

Root Mean Squared Error 0.011308

Mean Absolute Error 0.008339

Mean Abs. Percent Error 0.820785

Theil Inequality Coefficient 0.005601
Bias Proportion 0.000533
Variance Proportion 0.178884
Covariance Proportion 0.820583
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Puc. 2.13. ABToperpeciiina MoJeJb PO3IOAITCHOIO Jjara Be-
JUYUHY iHdusnil Ykpainu aisa momicssuaux ganux 2000-2015 pp.

Ha ocHoBi kopensiuiiiHoro anamnizy (puc. 2.14) 6ynu BuOpani Taki
dakTopu, 10 BIUIMBAIOTh Ha PiBeHb 1HQIALII, cepes SKUX: pealibHi
JOXOIHM HACEeJIEHHS, 1HIEKC CE30HHOCTi, yacoBuil ¢aktop Tomo. Jlms
npaBWIbHOI crienudikamnii Moaeni i BUABICHHS 3MIHHHUX, SKI 1CTOTHO
BIUIMBAIOTh Ha 1HQUIALI0, Oyau po3paxoBaHl KOPENSLiiHI MaTpHIl
HYJIBOBOTO Ta MEPIIOTo NOpsIKy (puc. 2.14).

I3 rpadika BuaHo, mo y nepmomy kBapram 2008 poxy iHAEKC
cnoxuBunx miH (gam — ICLl) y kpaini gocsr 102,80 %, y apyromy —

102,73 %, w0 CTamo OJHMM 3 HAWBHMINMX pe3yNbTaTiB y CBiTiZ.

# Cycigenko 10. B. BmmB induamifHux mpomecis Ha eKOHOMIKYy YKpaiHu
[Tekcr]. ExoHoMiunuit aHami3 : 30. Hayk. mpans / TepHONMUIbCHKUI HaIllOHATBLHUH
€KOHOMIYHHUH yHIBEpCUTET; penkoi. : B. A. Jlepiit (romos. pexn.) Ta in. TepHOMIb :
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Hactynaum nigitomom ICL 6yB nmeprmuii kBaptan 2009 poky, Tomi e
piBens pocsarays 102,20 % (puc. 2.15).

og

B o o, no 070" e DOX

Puc. 2.14. Kopeasiuilini marpuni HYJLOBOI0 Ta MepHIOro

MOPSAKY
IDicepeno: cknadeno agmopamu 8 Statgraphicsso.
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Puc. 2.15. Ingexc cnokuBYMX LiH IOKBapTAILHO 32 2008-2015 pp.
IDicepeno. cknadeno asmopamu y Statgraphics.

3a meil mepion THQIISIIS TTOSCHIOETHCS CBITOBOIO €KOHOMIYHOIO
KPH3010, 5IKa OXONHJIA MaiKe BCl KpaiHH, HaBITh PO3BUHEHI. Y HACTYIHI
nepiogn aocmikeHHs (2010-2013 pp.) cnocrepiraeTbCsi MOMipHUMN

Bunasuuuo-nonirpadiyanii ieHTp TepHOMIIBCHKOr0 HalliOHATBHOI'O EKOHOMIYHO-
ro yHiBepcutety «ExoHomiuHa rymkay, 2014. Tom 18. Ne 1. C. 88-92.

% Nymxo B.C., Kpacrosa T.]I., Jlarocknii B. B. ExoHOMiKO-MaTeMaTHdHe
MOJICTIIOBAHHS . HAaBYAJbHUN TOCIOHWUK I CYTH. BHIN. HaBYal. 3aKil.. B 2
gactuHax. [pmias : HYATICY, 2010. Y. 1: Exonomerpuuni moaemi. 2010. 448 c.
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Pozain 2. CrarucTuyHi MeToIM MPOTrHO3yBAaHHS
OCHOBHHX €KOHOMIYHHMX MOKAa3HUKIB B YKpaiHi

temmn npupocty ICL. Toxai kpaina Hamaraiacss BUWTH 3 KPU3H 1 JOCIATTH
JIOKPH30BOTO €KOHOMIYHOTO cTaHy. Aine mpoeraerHs ATO y 2014—
2015 pp. 3HOBY miaipBajO piBeHb EKOHOMIKM HamIoi KpaiHu.
[Tounnatrouwm i3 npyroro kBaprany 2014 poky ICL] nocsarHyB cBOTO MKy
(IpoTATOM JOCIIKYBAaHOTO Tepiony) i BTpuMaBcs Ha mo3Haumi 103,10
%, HaCTyMHMM TakuM THigiiomMoM ctaB mepimii kBaptan 2015 poky,
ko ICL] nocsrays 103,00 %. I3 rpadika Takok MOKHA MOOAYUTH
MEBHY 3aKOHOMIpHICTh, MakcuMaibHi 3HadeHHs [CL] crmocTtepiraroThes
Ha II0YaTKy pOKY, MEPEeBaXXHO y MepIli KBapTaau AOCHIPKYBaHUX
NEepiofiB, TPETi—YETBEPTI KBAapTaJud MAaIOTh IMOPIBHAHO HHU3bKI PiBHI
ICLI*. I3 BuIIE3a3HAYEHOTO 3POGUMO BHCHOBOK PO T€, IO HPUIHHOO
3poctannsa piBHsA ICL[ y 2008-2009 pp. Oyma cBiToBa €KOHOMiYHA
kpuza, a y 2014-2015 pp. mpoenenuss ATO. Ha pucynky 2.16
MIOKA3aHO pe3y/lbTaTH PO3paxXyHKY CE30HHHMX 1HJIEKCIB Ta MOOyHOBaHA
CE30HHA XBUJIS.

Seasonal Index Plot for icp
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Puc. 2.16. Ingekc cezonnocti I-1V kBapraan
IDicepeno. cxnadeno asmopamu y Statgraphics.

Lei#t rpadik 1IHOCTpye MEBHY 3aKOHOMIPHICTB (Y JOCIHIKYBaHUI
nepiox 2008-2015 pp.): Hait6inbmm 3HaueHHs ICL] moxemo crocrepira-
TH y mnepmiomy—napyromy keapramax — 100,2-100,5 %, To0TO Ha

' Odiujiianii  caiitr  JlepkaBHoi cmyx6u  cratmerukn  Yipainm. URL :

http://ukrstat.gov.ua/
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MOYaTKy pOKY CIYeHb—TpaBeHb, Jali BiIOyBae€ThCA MEBHUU cmax y
tperix kBapramax — 99,1-99.3 %, T10o6r0 piBeHp iH(IAWIT emo
3HUKYETBCS 3a TIEpioJl YEepPBEHb—CEPIICHh KOXXHOTO POKY, a Jaii
MOCTYINOBO MiJBHIIYEThCA y udeTBepTux kBapTamax — 99,9-100,2 % i
Maibke Jocsrae piBHS MOYATKY POKY, 3 SIKUM IOYHMHAETHCS HACTYITHUM
pik. YV 3B’s3ky 3 TuMm, mo Ha ICIll, Buxomsuum 13 pe3yabTaTiB
KOPEJAIIHHOTO aHalli3y, BILUTMBAIOTH JIMIIEC YacOBUU (DakTOp i peanbHi
JI0XOJIU HACEJIeHHS.

Tabmaums 2.16
Muo:xunna perpecis ICI[ (Multiple Regression — icp)
Standard T
Parameter Estimate Error Statistic P-Value
CONSTANT 105,49 1,13889 92,6252 0,0000
dox -0,0251536 0,00624601 -4,02715 0,0004
t 0,187032 0,0529959 3,52918 0,0015

Locepeno: cknadeno asmopamu y Statgraphics.

R-squared =

38,2389 percent

R-squared (adjusted for d.f.) = 33,664 percent

Standard Error of Est. = 0,00874828
Mean absolute error = 0,00634018

Durbin-Watson statistic = 1,85553 (P=0,2506)
Lag 1 residual autocorrelation = 0,0719491

Taomuus 2.17

HMucnepciiinmii anamniz (Analysis of Variance)

Source SumofSquares | Df [ MeanSquare F-Ratio P-Value
Model 12,7938 2 6,3969 8,36 0,0015
Residual 20,6637 27 0,765323
Total (Corr.) 33,4575 29

IDicepeno. cxnadeno asmopamu y Statgraphics.

Ha migcraBi manux tabmuti 2.16 moOyoBaHa MoIelb Ma€ BUTIIS;

ne Dox — peasibHi 10X0/I1 HACEJICHHS;
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Pozain 2. CrarucTuyHi MeToIM MPOTrHO3yBAaHHS
OCHOBHHX €KOHOMIYHHMX MOKAa3HUKIB B YKpaiHi

t — gacoBwii pakTop.

Lls1 MOAeNb MOSCHIOETHCS TAKUM YHMHOM: 31 30UIBIICHHSM JTOXOIY
Ha OJIHY OJMHUIIO (MJIpA TpH) 1HQIISLIS y CepeHOMY 3MEHIIUTHCS Ha
0,025 %, TOOTO HOXiX € TO3UTHBHUM (DAKTOPOM Ui 3MEHIIECHHS
iHGAil. BogHowac iHQIAIS 301TBIIYETHCS B CEPEAHBOMY 3 KOXKHHUM
kBaptanom Ha 0,19 %. Pazom 3 Tum, HE3Baxkarouu Ha Te, 10 3a t-KpH-
Tepiem Ta F-kputepiem Mopaenb moOymoBaHa aJeKBaTHO 1 Bapiarlis
1HIAIIT TOSICHIOETbCA Bapialiero BUOpanux ¢akropis jaumie Ha 38 %,
TOMY MOJEJb NOTPIOHO NOKpanryBaTH (Tabdi. 2.17). st uporo 3acrocy-
eMO iHauKartopHy 3minny s Il xBapramy, ans BpaxyBaHHS
CE30HHOCTI, a TAKOX 1HIUKATOPHI 3MiHHI Ui (iHaHCOBOI Kpu3u 2008
poky Ta gac npoeaeHas ATO 2014-2015 pp. (ta6u. 2.18).

Taommms 2.18
PesyabTaTn mnodyaoBu MHoxxkuHHOI perpecii ICI]
(Multiple Regression — icp)

Standard T

Parameter Estimate Error Statistic P-Value
CONSTANT 102,21 0,501832 203,674 0,0000
dox —0,00515514 0,00165714 -3,11086 0,0046
Seas —-0,525575 0,235563 -2,23114 0,0349
[= 1,33613 0,453887 2,94375 0,0069
F2 2,54637 0,350394 7,26718 0,0000

IDicepeno. cknadeno aemopamu y Statgraphics.

R-squared = 79,7425percent

R-squared (adjusted for d.f.) = 76,5013 percent

Standard Error of Est. = 0,520678

Mean absolute error = 0,380095

Durbin-Watson statistic = 1,87165 (P=0,2497)

Lag 1 residual autocorrelation = 0,0161444

3rifHO 3 MPOTOKOJIOM TOKpameHoi wmojem (tabm.  2.18)

HeraTuBHUN BIuMB noxoxy Ha ICL{ nemio 3MeHIIyeTbCs 1 CTAaHOBHUTH
0,005 %, a indasauis B III xBapTani 3MEHIIYETbCA B CEpeIHHOMY Ha
0,526 %. B Toif camuii 4ac BIIMB (hiHAHCOBOI KPHU3M HA ITiBUILCHHS
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iHGpAil cTaHOBUTH HIokBapTaibHO 1,336 %, a mposenenns ATO
30uTBIIIITO iHDIAIIO Ha 2,5 %.

Mopenp y miiomy noOynmoBaHa ajekBaTHoO. KoedimieHT nerepmi-
Hamii mnpubmmu3no popiBHioe 80 %, ToOTO Bapiamis  iH(IAIIT
HOSICHIOETBCS Bapiauiero BuOpanux ¢akropiB Ha 80 %. 3a t-kpurepiem
yci ouiHku 3HauuMi. Mopens moOynoBaHa sikicHO 3a F-kputepiem
®imepa (tabn. 2.19). Kpim Toro, y Hiil BiICYTHS aBTOKOPEISIis 3a
kputepieM [lap6ina-Yorcona (DW=1,87). Otxe, BoHa Moxke OyTH
BUKOPHUCTAHA JIJISl IPOTHO3Y.

Taomums 2.19
HMucnepciiinmii ananiz (Analysis of Variance)

Source SumofSquares | Df | MeanSquare F-Ratio P-Value
Model 26,6799 4 6,66997 24,60 0,0000
Residual 6,77765 25 0,271106
Total (Corr.) 33,4575 29

IDicepeno. cknadeno asmopamu 6 Statgraphics.

Ha migcraBi nanux Tabmwuimi 2.18 modympoBaHa MoJIeIb Ma€e BUTIIS:
Icpy= 102,21 — 0,0052*dox; — 0,526Seas; + 1,336F; + 2,546F,.

IMin uvac kpusum 2008-2009 pokiB mnaxminHs peanbHoro BBII
CYIIPOBOJDKYBAJIOCS ICTOTHUM 3HIKEHHSAM TeMmiB iHusii (puc. 2.17),
a 3HeriHeHHs rpuBHi 3 5,05 10 7,99 rpH/mon. He Mana MPUHIMIIOBOTO
BIUIMBY Ha LiHOBY aumHamiky. Y 2010-2011 pokax cmoctepiraerbcs
BiTHOCHA cTa0imi3alis TemmiB iHusMmil y mexax 10 %, ogHak y 2012—
2013 pokax exkoHOMiKa 3HOB yBidUIa y a3y peuecii, a iHQIALIA 3HU-
3Mi1acs A0 ICTOPUYHOTO MIHIMYMY.

3 TtpaBus 2012 no xoBTHA 2013 poky piyHMI IUIMHHUN pPIBEHb
iHGuALiT KonmuBaBes y Mexkax Bij Minyc 1,2 1o 0 %, Tobro mana micue
nedusis. CyTTeBuil BIUTMB Ha 3a0€3Me4eHHs] HU3bKOTO TeMIy 1H(IsALi
npotsirom 2010-2013 pokiB Mano MiATPUMAHHS CTaOUIBHOTO Kypcey
rpuBHi. LliHOBa KOH’IOHKTYpa B VYKkpaiHi Manma Oe3iHQALIHNUN
xapakrep a0 kinug 2013 poxy. HoBuil neBanpBaniiinuii mox Bin0yscs y
motomy 2015 poky, xomu kxypc csarayB no 30,01 tpe/mon. Ha
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odimiitnomy Ta 10 40 rpH/M07. HA TIHBOBOMY PMHKax Ta CIPOBOKYBaB
IHTEHCUBHE 3pPOCTaHHS BHYTPINIHIX IiH 1 PO3BUTOK iHGUIMIT (Y KBITHI
2015 poxky piunwmii piBeHs iHGusLI craHOoBHUB 60,9 %).
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Puc. 2.17. ExoHomerpnuHa Mojae/ab iHQIAUIHHUX NpoueciB B
Ykpaiuni nporsarom 2000-2016 pp.

BHacnigok CKOpOuYeHHsS JOXOIB HAaceleHHs (TeMI TaTiHHS
peanbHO1 3apoOiTHOi Twiatu y 2015 pomi mocsirmm 30 %), 3HWKEHHS
TUIATOCIIPOMOXKHOTO TIOIUTY, 30KpEeMa 4Yepe3 JKOPCTKY MOHETapHY
NOJITHKY, Ha KiHeub 2015 poky TeMnH 3pOCTaHHS I[iH 3HU3WIUCS 10
43,3 %, mpore 3ammmanmcs y ¢asi iHusmii. [Ipomomxkenns mii
3a3HAYEHWX BWINE AHTUIHQIAMIMHMX YWHHWKIB, BHCOKa 0asa
MOPIBHSAHHS PIiBHS IIiH, a TaKOX MiATPUMKA BATIOTHOI CTaOiLIBLHOCTI
NPU3BENH JI0 TOJANBIIOTO YHOBUIBHEHHS TEMMIB 3pocTaHHA LiH. Cro-
*uBYa 1HQALiA y yepBHi 2016 poky (y piuHOMY BHMIpi) CTaHOBHJIA
6,9 %. 3a 30epekeHHs ICHYI04O01 CIIPSIMOBAHOCTI MOHETApHOI MOJITHKH
3poctanHs BBII y 2016 pomi ne mepeBunmwio 11 %. Y nucromami
2016 poky cnoxuBya iHpusAisA cranoBuia 1,8 %, y piuHOMy BUMIpi —
cnoBimbHMIACA 10 12,1 %. Taka nuHamika piunoi iHGuALIi B oMy
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Oyna ouikyBaHOIO 1 BiAmoBigana mnporHo3dy HarmionampHOro OaHKY,
omyOisikoBaHoMy B IHQusmiiiHOMYy 3BiTi  (koBTeHb 2016), 110
nepenGauas 3pocranns ICL[ y 2016 poui ma 12 %%, Opunmu 3
OCHOBHHUX (haKTOPiB, IO BIUTUBAIOTH HA IHICKC CIIOKUBYHUX IIiH, € KypC
jomapa [0 TpHBHI Ta JOXOAM  HaceneHHs .  IloGymoBaHO

eKOHOMeTpI/I‘IHy MOILCJIL, sAKa Ma€ BUTJIAA:
Y =4234+0,84X;+ 0,51X,,

ne Y — ingexc croxuBumX LiH, %;
X1 — Kypc Aonapa 10 TPUBHI, TPH;
X5 — moxoau HaceJaeHHs, %.

Koediuient B; — mokasye, mo npu 30UTbIIEHH] Kypcy aojiapa A0
rpuBHi Ha | rpu ICL] 3pocrae B cepenupomy Ha 0,84 + 0,54 %. Koe-
¢imieHT P, — mokasye, Mo NpH 30UIbIIEHH] 10X0/1IB HaceneHHs Ha 1 %
ICL] 3pocrae B cepennbomy Ha 0,51 + 0,40 %.

JloBipui iHTepBaJIn KOe]iLi€HTIB MO pH piBHI 3HauymocTi 0, 1
npezcTasieHi B Tabnumi 2.20.

Tabmums 2.20
CTaTHCTHYHI XapaKTepUCTHKHU Koe(ilieHTiB Moaei

[oxa3Huku KoeginienTn CT:::;;:‘aﬁ]:;Ha t-cratucTuka | P-3HaueHHs
KoncranTta 42,34 28,68 1,48 0,16
Eﬁ"’ AloTapa o TpHeHL, 0,84 0,30 2,76 0,015
Jloxou HaceneHus, % 0,51 0,23 2,23 0,04

Licepeno: pospaxoearno aemopamu.

Koedimient Pp € He3Hadymum 1 #oro moxHa 3aminutu Ha 0
koediuieHTH P1 1 B2 € 3HAUYIIUMH, OTKE, KypC Jojiapa 10 TPUBHI Ta
JIOXOAM HaceleHHs BrumBaroTh Ha [CII.

% IIsers C. M. MogemoBanust iHISUiHHEX mpomecis B Ykpaini. MatemaTudme
MOJIe/TFOBaHHs B ekoHoMmirl. 2015. Ne 1. C. 32-40.

% Odiuiiianii  caiir  JlepkaBHoi cnyx6u  cratmerukn  Yipainm. URL :
http://ukrstat.gov.ua/
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Amnari3 pe3ynpTariB nooyaoBu perpecii po3paxynky 3minu ICL] naB
MOJKJIMBICTh OOTPYHTYBATH ICHYBaHHS HaIMIpHOTO TH(IIAIIHHOTO THUCKY,
KU MaB Micue micist kpuzoBoro nepiogy 2008—2009 pp. 1 mpoaoBxy-
BaBcs 10 KiHI 2013 p. 3poctanHs OI0PKETHOTO JAUCOATIAHCY B YMOBax
CTIOBIJIbHEHHST €KOHOMIYHO1 JIMHAMIKH TTOPS] 13 CTPIMKHMHU TEMITaMH 3HE-
IIHEHHS HAIIOHAIBHOT TPOIIOBOI OJMHUIN B YKpaiHi CTalu MPOBITHUMH
haxTopamu dopMyBaHHS BHCXixHOTO iHQIIitHOrO TpeHmy y 2014 p.3*.

[Momanpun gocmimkeHHs: 3 00paHOi TEMAaTUKU CIIiJl 30CEPEIUTH Ha
JIeTaJbHOMY MOJIEIBHOMY aHalli3l iHQUIALINHKUX npolueciB B YKpaiHi y
po3pi3i BU3HAYCHUX (DAKTOPIB 13 OMUCOM NMPUYHH Ta HACIIIKIB BUSBIIC-
HUX JUCHPOINOPLIH, AKI HEOOXITHO PO3MIMUPUTH 10 PIBHS IHIIMX 1HCTH-
TYLIHHAX CEKTOPiB™".

2.1.5. Moaes» NporHo3y po3BUTKY NPOMHCJIOBOTO
CEeKTOpY YKpainu

VYcenimHui po3BUTOK MPOMMCIOBOIO CEKTOPY HEMOKIMBHM 0e3
3a;ydeHHs 3amo3udeHux 3aco0iB. CTpyKTypa B3a€MO3B’s3KiB (iHaH-
COBOTO Ta MPOMHCIIOBOTO CEKTOPIB JOCUTH OaraTorpaHHa, IMijamanae
nig BIiauB Oaratbox (akTopiB. Xouya eMIPHYHI JTOCIIPKEHHS 4acTo
JOBOJATh TPSIMHHA 3B’S30K MDK (DIHAHCOBMM Ta CEKOHOMIYHHM
3pOCTaHHSAM, 3aJMIIAEThCA  OaraTo  CHIPHUX  [HUTaHb OO
inTeprperanii nmx pesynbrariB. CTBOpeHHS e(EKTHBHOI Mojeni
B3aeMoJii (piHAHCOBOrO Ta MPOMHCIOBOTO CEKTOPIB € BaXKIWBHM
HANPSIMOM  PO3BUTKY TEOpii Ta TPAKTUKH Cy4acHOi CKOHOMIKH
VYkpainu. BuxigHoio Te30r0 ans 3a3HavyeHHs MpoOIeMH € Te, 1m0 B
VYkpaiHi He 3aBXIU MPOBOAMUTHCS OLIHKA B3a€EMO3B’SI3KY (PIHAHCOBOTO
Ta MPOMMCIIOBOTO CeKTOpiB. BomHouac 3a KOpAOHOM iHTepec 1o wi€l
npoOJieMaTHKU HE cialiiae: JOCTIAHULIBKHNA MPOLEC MPOIOBXKYEThCS,
30arayylOuyuch  HOBUMH  CMIIIPUYHHUMH  JaHUMH 33  JIaBHO

4 Monenineuyk T .B. Pubax H. O. baratodakropHa eKOHOMETpHYHA MOJEIb Y

BH3HAYEHHI YMHHUKIB €KOHOMIYHOTO 3pocTaHHsA. ExoHomika Ta ympasninas AIIK,

Ne 1°2017. C. 97-101.

% Kynepmrreiin JI. M., Kypyxk C. A. Teopist Ta MEXaHI3M PEryIFOBaHHS PErioHAb-

HOI exoHOMIKH. [IporaosyBanns piBHs iH(ILil B Ykpaini. 2014. Ne 3. C. 40-43.
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pO3pO0JICHUMH HamlpsIMaM®, 5K, HaAMpUKIaaA, IIOJ0 3HAYYyIIOCTI
BILTUBY (hiHAHCOBOTO CEKTOPY Ha MPOMHUCIOBHI CEKTOP.

[Mutanns B3aemonii (iHAHCOBOTO Ta MPOMUCIOBOTO CEKTOPIB
JOCITIDKYBJIM TaKi €KOHOMICTH, SIK B. ®enocos®, T1. IOxumenko®,
C. Topuna®, B. bepnin®, B. Bonkosa®. J{iis mpoBeeH s H0CTiHKeHHS
CTajy B HAroJi mparli, MPUCBSYCHI aHaTI3y eKOHOMIKO-MaTeMaTHYHUX
MoJIelel, Takux BueHnx, sk M. Aoki’’ Ta in. HaykoBmi mpuainsioTh
BEJIMKY yBary JOCIIKEHHIO BIUIMBY (piHAHCOBOTO CEKTOpPY Ha MpoO-
MUCJIOBU CEKTOpP €KOHOMIKH, ajie 3 OTJIsIy Ha Te, 0 B YKpaiHi Il Cex-
TOPHU MOTPEOYIOTh PECTPYKTYpH3allii, HEOOXIAHO JTOCIITUTH B3aEMOJIIIO
X CEKTOPIB ISl BUSIBJIICHHSI IPHYUH Pi3KOTO 3HUKCHHS X PO3BUTKY.

[HdopmariiitHoro 6a30r0 JOCHTIKCHHS € CTaTUCTUYHI JaHi Harrio-
HaJIbHOI KOMICIT, 1110 3A1HCHIOE JIep’KaBHE PeryJtoBaHHsS y cepi pUHKIB
¢inancoBux nocuyr, HamionampHoro 6anky Ykpainu Ta JleprkaBHOL
cykOu craThcTUKH YKpainu. 3a jgonomororo mnporpamu STAT-
GRAPHICS Centurion mociikeHo HalpsiM Ta CUITY B3a€MO3B’ 3Ky MiXK

% ®enocos B. M., JIpoBoukin C., Omapin B. ®imancoBa indpacTpykrypa
PUHKOBOI €KOHOMIKM: KOHIENTyanmbHI migxomd. ExoHomika VYkpainu
HTomicssgyHM O THKO-eKOHOMIYHHH sxypHaIL 2008. Ne 11. C. 57-71.

¥ fOxumenxo I1. I. Teopist pinancis : mizpydanuk / 3a pex. npod. B. M. deocosa,
C. L. FOpis. K. : Hentp yubosoi mitepatypu, 2010. 576 c.

% Tl'opuna C. A. Meromonoruueckue W METOJUYECKHE OCHOBBI CTAOWIM3AIMU
POCCHICKOI 9KOHOMHMKH NPU B3aUMOJIEHCTBIUHM (DUHAHCOBOTO U MPOMBILIUICHHOTO
KanuTana B pamxax ®III: aBToped. auc. ... a.e.H. Hayk. Mocksa, 2004. 39 c.

% Bepnin B.M. Tennenmii po3BUTKY Ta JAep)kKaBHE DPETYJIIOBAaHHS CTPaxoBOTO
punky Ykpainu. I'pynHeBi untanus-2013 : IX MixHapoaHa HayKOBO-NPaKTHYHA
koHpepenmig. Kuis, 2013. 28 c.

“0 Bonkosa B. B. Anamus KalUTaTN3aIii OAaHKOBCKOW CHCTEMBl YKpawHBI Ha
COBPEMEHHOM JTale pa3BUTUS SKOHOMHMKH. DunHaHCHl, yuer, Oanku. 2010. Ne
1(16). C. 154-163.

1 Aoki Masahiko. Whither Japan’s Corporate Governance? / SIEPR Discussion
Paper Ne 05-14. Stanford University March, 2006. URL :
https://www.google.com.ua/url?sa=t&rct=j&g=&esrc=s&source=web&cd=1&cad
=rja&uact=8&ved=0CCEQFjAA&url=http%3A%2F%2Fweb.stanford.edu%2F~a
oki%2Fpapers%2FWhither%2520J%275%2520CG.pdf&ei=8vqEVcvzCY KwsAH
5-41g&usg=AFQjCNGsJ2969h0o5Cxx0wzkYyE1-
y9cgMg&bvm=hbv.96339352,d.bGg.
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(iHAaHCOBMM Ta MPOMHCIOBUM CEKTOpaMH €KOHOMIKH YKpaiHu, MpoBe-
JICHO peTpeciifHiii aHami3.

®dinaHcoBuil cekTop — 1€ (HIHAHCOBHI PHUHOK, SKHH 3abe3rnedye
HAKOMMYEHHS 1 PO3IMOAUT IHBECTHIIIMHAX PECYpPCiB, B3aEMOJIII0 BHPOO-
HUKIB Ta CIIOXUBadiB (iHAHCOBUX TOCIYT 3a MPAaBHJIAMHU, BU3HAYCHUMH
JIep)KaBor0 Ta il PEeryJISTOPHUMH OpraHamMH, OJHA 3 HAWBAXIMBIIIMX
ctep HaIioOHATBHOI EKOHOMIKH, JIe BiTOyBa€eThCs (popMyBaHHS 1 pO3MO-
Iin (hiIHAaHCOBHX PECypCiB Ta MOCHYT, 1 sIKa TMOB’s3aHa 3 JISUTBHICTIO
dinancosux ycranos’’. Ha mymxy B. ®emocoBa, hiHaHCOBHII CeKTOp
Ma€ AyaliCTUYHHN Xapaktep. 3 ogHOro OOKy, BiH € CKJIaJJOBOIO
eKOHOMiuHOi cucTeMu. Moro pois MOCTiiiHO 3pocTae, OCKINBKH came
BiH, y mepury uepry, 3abe3meuye moTpeOu pO3BUTKY E€KOHOMIKH. 3
iHIIOro — (iHAHCOBUH CEKTOp 3a MpPEeAMETOM [isIBHOCTI Horo
IHCTUTYLIH € cKiIagoBOI0 (IHAHCOBOI CHCTEMHU. 3a CIPSIMYBaHHSIM
TISTTBHOCTI 1 1HCTHTYLIi, Oe3yMOBHO, € i1H(PACTPYKTYPHOIO
CKJIQJIOBOI0 1 EKOHOMIYHOI (MOpsA]x 3 IHIIUMH 1H(QPACTPYKTYPHUMU
ramxy3siMu), 1 ¢iHaHcoBoi iHpacTpykTypu. Bomnowac dinaHcoBa
iHppacTpykTypa HE OOMEXKYEThCA IHCTUTYIISIMH (PiHAHCOBOTO
cektopy i posrmsgaerscs mmpme®®, Omxke, (iHAHCOBHH CeKTOp €
KOMIIOHEHTOM  HAIllOHANIbHOI ~ €KOHOMIKM, 1€  BiIOyBarOTHCS
¢dopmyBaHHS 1 po3moain Kamitany y (iHaHcoBil iHAgycTpii. OlniHka
ICTUHHOTO 3HA4eHHs (IHAHCOBOTO CEKTOPY MOXe OyTH CKJIaJIHUM
3aBJaHHSAM, OCKUJIBKM BiH BKJIIOYAa€ B ceO€ BEIUKY KiJIbKICTh PHHKIB.
@diHaHCOBUI CEKTOP OXOIUIIOE PyX I'POIIOBUX KOIITIB, HalaHHS (iHAH-
COBUX IMOCJYT 1 yrpaBJiHHSA ()iHAHCOBOIO JiSITLHICTIO.

HasBHICTD pi3HMX XapaKTEpUCTHK, IO BIUIMBAIOTH HA JU(EpeH-
[iaIio eJIeMEHTIB B3a€MOIil, IT03HAYAEThCA Ha BUHUKHEHHI 0COOJIMBUX
dopM B3aemonii. Y3arajbHIOIOYM JOCHTIIPKEHHS HAYyKOBIIB, MOXHA
BUJUTUTH OCHOBHI ()OPMH B3a€MOZIl (DiHAHCOBOTO Ta MPOMHCIOBOTO
CEKTOpIB:

*2 democos B. M. dinancosa iHppacTpyKTypa puHKOBOi ekoHOMIKH. C. 3.
* fOxumenxo I1. I. Teopis ¢inancis. C. 15.
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— KOMIUIeKCHe (DiHAaHCOBE OOCIYTOBYBaHHS BHUPOOHUYO-TOCTIO-
JAPCHKOI JTiSUTBHOCTI i ITPHEMCTB;

— KpeIUTyBaHHA 1HHOBAIIi}, eMiciiiHe (hiHaHCYBaHHS 1HHOBAIIHUX
iHBeCTHIli, (piHAHCOBa MIATPUMKA IHHOBAIlIMHUX Ta I1HBECTHIIMHUX
MPOEKTIB IMiIIPHEMCTBA (JIOBITOCTPOKOBE PO3MIIICHHS (PIHAHCOBUX
IHCTPYMEHTIB);

— y4acTh y BJIACHOCTI MPOMHCIIOBUX ITiIMTPHEMCTB (BOJIOIIHHS
aKI[isIMH);

— 1HBECTYBaHHs B KOPIIOPATHBHI I[iHHI Nanepu (TOProBeIbHO-PO3-
paxyHKoBa iHppacTpykTypa (POHIOBOTO PHUHKY);

— CTpaxyBaHHS KpPEIUTHUX DPH3MKIB, OUBepcUpikallii Kamirany,
(opMyBaHHS KENITUBHUX CTPAXOBUX KOMIIAHIN;

— IHTEeTrpOBaHi KOPIIOPATUBHI CTPYKTYPH;

— Oi3Hec-TpyIy, OCHOBOIO SIKMX € KOHCOJIJAIis KamiTaiay 1 B3a-
€MOJIisl YIaCHHKIB, IO J03BOJISE iM 3a0e3MeYUTH OUThIN CTIHKHIA edek-
TUBHUHA DPO3BUTOK, IOPIBHAHO 3 OKPEMHUMM CaMOCTIHHMMH MiJIpHU-
€MCTBaMH, peaJlbHO CTaTH Y4YaCHHKaMH TJIOOANbHOI  CBITOBOI
E€KOHOMIKY;

— CHHAMKOBAaHUH KPEAUT (OCHOBHOIO METOI CHHIMKOBAHOTO Kpe-
JUTY € IPOEKTHE (PIHAHCYBAHHS, KPEAUTYBAHHS ONepalii 3 mpuadaHHs
aKTHBIB, TOPrOBI KPEIWUTH, JI3MHTOBI oOmepamii, KpeauTHI JIiHil,
pedinancyBaHHs 3a00proBaHOCTI TOIIO);

— Ji3uHT (MaiHO € BJIACHICTIO JII3UHT0/IaBIIsI 400 HAOYBAETHCS HUM
y BJIACHICTb 32 JIOPYYEHHSM 1 MOTOJKEHHSM 3 JII3UHI00JIEPKyBadeM y
BiJIMOBIHOTO MPOJIABI MaiiHa 32 YMOBH CIUIATH JI3UHTO0/IEPKyBayeM
NEePIOANYHUX JI3UHTOBUX IJIATEXKIB);

— BeHUYpHHHA (QOHA (3IIHCHIOIOTH 1HBECTHI] B IiHHI marnepu abo
YaCTKU MIANPUEMCTB 3 BUCOKMM a00 BIIHOCHO BUCOKHM CTYIIEHEM
PHU3HKY B OYIKYBaHHI HaJ3BUYaiHO BUCOKOTO MPHOYTKY).

XapakTepucTuka OCHOBHUX (hopM B3aeMojii (piHaHCOBOTO Ta Mpo-
MHCIJIOBOTO CEKTOPIB JJO3BOJISIE€ MPOBOJAUTH KOMILJIEKCHUIN aHami3 edex-
TUBHOCTI PO3BUTKY IIMX CEKTOPIB. 3aJie’KHO BiA TOro, sika i3 Qopm
B32€MO/JIiI BUKOPUCTOBYETHCS, (OPMYIOThCS 1 Ini B3aemomii. SIKimo
BUKOPHUCTOBYETBCSI Taka (popMa B3a€MOI1i, SIK y4acTb y BIACHOCTI, IIPO-
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MUCJIOBUH CEKTOp OTPUMYE JTOJATKOBI (hiHAHCOBI pecypcH, a ¢iHaHCO-
BUW — BCTAHOBIIIOE KOHTPOJIb HAJ [iSUIBHICTIO mMignpueMcTB. Taka
¢dbopma B3aeMo1ii BUTITHA J1s1 000X CEKTOPIB.

Opniero 3  BurigHux  Gopm  B3aemoxii  (iHAaHCOBOTO  Ta
MPOMHUCIIOBOTO  CEKTOPiB  YKpaiHM MOXYTh CTaTH IHTETpOBaHi
kopriopatuBHi cTpykTypH (nam — IKC). Taka dhopma B3aemomii Moxe
MOJIONIATH A MPOOJEMHHUX MHUTAaHb, TAKUX AK MOAOJAHHS KOH(DIIKTY
IHTEpeCiB y B3a€EMHHAX, BHUPOOJCHHS IMIIEPATHBIB  y3TOKEHOT
CTpATeriuHoi MOBEIHKH, CHUIBHOTO PO3BUTKY KIIOYOBUX KOMIIETEHIIIN
i KOHKYpPeHTHHX IepeBar, MakcuMisaii B3aemoxii 6i3Hec-mporecis®.
[TprunHHO-HACTIAKOBI 3B’SI3KM B MeEXKaX TplaAd «IHCTUTYLIOHAJIbHE
cepenoBHIe (CYyKYyIHICTh €KOHOMIYHUX IHCTUTYTIB) — IHCTUTYIIHHUN
ycTpiii (popmu B3aemoii) — oprasizamiiiHa CTpyKTypa (CYKYITHICTb
dbopM oprasizaiiiii)» MaroTh He TUIBKH (i HE CTUIBKH) MPSMUI XapakTep,
KOJIM 3a 3MIHOK IPUHLUMINB 1 HpaBWI B3aEMOAIl TOCHOJAPCHKUX
OJIMHUIL CIiAye 1 3MiHa GopM ix opranizamii (BKJIFOYAOUN 3MiHU B
opraHizaliiiHiii CTPyKTypl €KOHOMIKH B LIIJIOMY 1 B paMKaX OKpeMHX ii
CEKTOpIB), aje TaKOXK 1 3BOPOTHIM — BiJ opraHi3aiiid 10 IHCTHTYTIB,
KOJIM CTBOPEHHS HOBUX OpraHi3alliiHMX (OpM BILUIMBAE Ha 3MiHY
iHcTUTYTIB. Lle Mae Haa3BMUAliHO BaXKIIMBE 3HAYEHHS HE TIJIBKH IIOJO
00’€KTa JOCIIHKCHHS IHCTUTYIIIHHOT CTPYKTYPH Ta JMHAMIKH MPOIIECY
ctBopeHHss 1 gisutbHocTi IKC, ame 1 3 ypaxyBaHHsAM BHPOOJIEHHS
TEOPETUYHUX OCHOB (POPMYBAHHS IPOrpaM MPOBEACHHS IHCTUTYIIHHUX
HEepeTBOPEHD (K MPUBATHUX — Y pPaMKax OKPEMUX CEKTOPIB €KOHOMIKH,
TaK 1 y IIMPOKOMACIITAOHMX — OXOIUIIOIOTH YCIO €KOHOMIYHY CHCTEMY
nesHoi kpainn)™®.

4 Bepnin B. M. Tennenuii po3Butky Ta nepxasse.... C. 5.
** BIS. Department for Business Innovation Skills. Industrial strategy: UK sector
analysis / BIS Economics paper Ne 18. 2012. 37p. URL:
https://www.google.com.ua/url?sa=t&rct=j&g=&esrc=s&source=web&cd=1&cad
=rja&uact=8&ved=0CCIQFjAA&uUrl=https%3A%2F%2Fwww.gov.uk%2Fgovern
ment%2Forganisations%2Fdepartment-for-business-innovation-
skills&ei=ofyEVdasO40rsgHJ3IngAw&usg=AFQjCNHIogv2qPG2CdEIFLOCg
UJOCUal2g.
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Jlnst pO3BUTKY BEIUKUX IMIIMPUEMCTB Ma€ CTaTH B HArojJi Taka
¢dopma B3aemonii, IK CHHIMKOBAHUI KPEIUT — KPEIHT, 10 HAJAETHCS
OJTHOMY TO3WYaJIbHUKY KUIbKOMa KPEIUTOpaMu (CHHIMKATOM KpeIu-
TOpIiB), 3a3BHYail, y MeXax OJHI€I KPEAUTHOI yroaud 3 PO3MOIIIOM
YaCTOK KPEeIuTy MK yYaCHHKaMU CHHIMKATy, BHACIIJOK YOr0 Cyma
KpEeIUTy Ta PU3UKH PO3MOAULIIOTECI MK OaHKaMU-ydacHUKaMHU
(OCHOBHOIO METOIO0 CHHIMKOBAHOTO KPEIUTY € MPOEeKTHE (DiHAaHCYBaHHS,
KpeAUTYBaHHs omepamiii 3 npuaOaHHsS aKTHUBIB, TOProBi KPEAWTH,
JI3UHIOB1 omeparii, KpeIuTHi JiHii, pediHaHCyBaHHs 3a00proBaHOCTI
TOINO); BEHUYPHUH (OHI — IHBECTHIIMHWUK (OHI, OpPIEHTOBAHWUN Ha
poboTy 3  IHHOBaliMHMMH  MIJOPUEMCTBAMH Ta  IPOEKTaMHU
(crapranamn).

KpenutyBanus iHHOBaIliif, emiciiiHe (iHAHCYBaHHS 1HHOBaLIMHUX
1HBeCTHIH, (iHaHCOBa MIATPUMKA IHHOBAIIIMHMX Ta I1HBECTULIHHUX
MPOEKTIB — Taki (hOpMHU B3a€MO/IIi JO3BOJISIOTH OTPUMATH MPUOYTOK SIK
¢diHaHCOBOMY, Tak 1 MpOMHUCIOBOMY cekTopaM. Crernudika po3BUTKY
NPOMHCIIOBUX MIANPUEMCTB TOTPeOye NOBrOTPUBAIMX BKJIAJACHb. Y
3B’SI3Ky 3 IMM IOTPIOHO OI[IHIOBATH TOTEHINIAN TUX (PiHAHCOBUX
pecypciB, sKi MOKHa HAIpaBUTH Ha 1HBECTYBaHHS IPOMHCIOBOTO
CEKTOPY 32 HAsBHOCTI CIIPUATIIMBOTO IHBECTHIIIMHOTO KJTIMATY.

30BHINHI pKepena (piHaHCOBUX PECypCiB MPOMHUCIOBOTO CEKTOPY
noTpiOHO IIyKaTW HE TUIBKM cepel OaHKIB, a TakKoX cepen
IHBECTUIIINHUX (OHIIIB, JEp)KaBU, CTPAXOBUX KOMIIaHIH, TCHCIHHHUX
¢donais, GpormoBoro puHky. Cucrema aep>kaBHOI MIATPHUMKH MOXe OyTH
pearizoBaHa MUIIXOM BHJIIJICHHS T'POLIOBHX KOWITIB, BHUAAYl TapaHTid
(TOpy4HTENHCTBA).

Binnosigno a0 3akony Ykpainu «IIpo 3aranbHO000B’sI3KOBE Aep-
JKaBHE MeHciiiHe ctpaxyBaHHs» Bix 09.07.2003 Ne 1058-IV ct. 88 Ta
3akony VYkpaiam «[Ipo HenepkaBHE TICHCIiHE 3a0e3MEYCHHS» BIJ
09.07.2003 Ne 1057-1V ct. 49 nenciitnuM (oHIaM 3anpOBAKEHO P
oOMeXeHb II0AO0 IHBECTUIINHOI MISJIBHOCTI, J03BOJEHO I1HBECTYBAaTH
KOIITH y (pIHAHCOBI IHCTPYMEHTH: JIep>KaBHI LIIHHI Manepu, OaHKiBChKI
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JIENO3UTH, HEPYXOMICTh — II€ 3HAYHOI MIpOI0 YCKJIAJHIOE PO3BUTOK
inBectyBanns ™ 4,

diHaHcyBaHHS TMPOMHUCIOBOCTI MOTJIM O 3IIHCHIOBATH CTpPaxoBi
komnaHii. B VYkpaini 3apeectpoBano 482 cTpaxoBi KOMIaHii,
Hanpukag y [onsmi — 64, y Mongosi — 33, y binopycii — 22*. Oxnax
3arajbHa CymMa CTPAaxOBHIX IpeMil, 3i0paHuX 3a pik, He3HayHa. Taka
3HayHa KUIBKICTh CTPaxOBUX KOMIIaHIM 3aBakae CTPaXOBOMY PHUHKY,
CIOKMBAdy BaXKO 3poOutH BuOip. YacTka ctpaxoBux mpemiit y BBII
HPOTATOM OCTaHHIX poKiB 3pocTae. Y 2013 pori Bona cranosuina 1,6 %,
BOJIHOYAC, TOPIBHAHO 3 KpaiHamMu €BpoONH, piBEHb IOKA3HHUKA €
HE3aJ0BIIPHAM Ta Mae 3poctH 10 22,2 %*. Tomy icmye mpoGrema
oOMmexxeHocTl pecypciB. Yactka OaHKIB y (DIHAHCOBOMY CEKTOPI
VYkpaiHu TOCUTh 3HaYHa, 110 HETATHBHO BiJOOPaXKa€ThCS HA EKOHOMIII
kpainu. 3a nanumu HBY, KUIBKICTH YCTaHOB, sIKI MarOTh OaHKIBCBKY
minensito, cranom Ha 01.01.2015 — 163 Ganku, xo4a 1I€ 3a piK 10 TOTO,
10670 Ha 01.01.2014, ix 6ymn0 180%°. B Vkpaini ckmanacs ckiamHa
cuTyanis 13 0aHKIBCbKOIO CHUCTEMOI0, IIPOMHUCIIOBI MiIIPUEMCTBA MAlOTh
o0upaTH BUBAXXEHO, a/KE ICHY€ BEINUKUI PHU3HK, 110 OOpaHuii OaHK
NPUIMHUTH CBOE ICHYBaHHA. Macaxiko AOKI BBaXae, 00 JAJs
YCHIIIHOTO ~ PO3BUTKY  HPOMMCIOBUX  MIJANPHUEMCTB  HEOOXiZHO
3IIMCHIOBATH MEPEXiJ] BiJl TPAIUIIIIHOT MOIEi, OPIEHTOBAHOI Ha OaHKH,
1o TiOpuaHOI, B SAKi MOKM HE BUPOOJIEHI 3arajJbHONPHUUHATI TpaBUiIa
BiZIOODY.

* TIpo 3aranbHOOGOB’SI3KOBE JEPIKABHE TMEHCIHE CTpaxyBaHHs : 3aKoH YKpaiHu
Bix 09.07.2003 Ne 1058-1V. URL : http://zakon4.rada.gov.ua/laws/show/1058-15.
*" TIpo menmepxaBHe meHciliHe 3abesneueHHs: 3akoHy Ykpaimu Big 09.07.2003
Ne 1057-1V. URL : http://zakon4.rada.gov.ua/laws/show/1057-15.
*® Ooiuiiinuii caiit HanionansHOi KOMicii, o 3ifCHIOE JepiKaBHE PEery/IIOBAHHS
y coepi punkiB ¢inancoBux mnocayr. URL : http://nfp.gov.ua/content/rzviti-
nackomfinposlug.html.
* Topuna C. A. MeTOIOIOIHYECKHE H METOJHUECKHE OCHOBBI CTAGHIM3AIMM
POCCHICKOI 3KOHOMMKH NPU B3aUMOJICHCTBIM (PMHAHCOBOTO M IPOMBIIUICHHOTO
KanuTana B pamkax ®III: aBToped. auc. ... a.e.H. Hayk. Mocksa, 2004. 39 c.
% BonkoBa B. B. AHanu3 KalWTaIM3alHH OAHKOBCKOM CHCTEMBI YkpauHsl Ha
COBPEMEHHOM JTalle pa3BUTHS dKOHOMUKH. DuHaHCHI, ydeT, Oankm. 2010. Ne 1
(16). C. 154-163.
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Taomuus 2.21

OcHOBHI NOKA3HUKU AiSJILHOCTI €eKOHOMIKHM YKpaiHu
3a 2001-2014 pp.

O0csr AKTHBH 3arajabHuii 00csAr 3aranbuuii 00cAr
peaJizoBaHoi KOMepuiii- onepauii onepauii
Poxu npoaykuii HMX 0aHKIB, ¢onaoBoro BAJIIOTHOTO PUHKY,
NMPOMHUCI0BOCTI, MJIH I'PH PUHKY, MJIPJA TPH MJIH goa. CIIA
muH rpH (Y) (X0) (X2) (Xa)
2001 210 842,7 70 268,1 68,5 2508,7
2002 229 634,.4 125 430,1 108,6 3836,7
2003 289117,3 120 986,1 203,0 61712
2004 400 757,1 196 953,7 321,3 65815
2005 468 562,6 316 966,3 403,8 79816
2006 551 729,0 561 133,2 492,8 11 034,0
2007 717 076,7 599 396,0 754,3 16 285,3
2008 917 035,5 926 086,0 883,4 18 855,2
2009 806 550,6 880 302,0 1067,3 15546,4
2010 10431108 942 088,0 1537,8 25380,1
2011 1305 308,0 1054 280,0 21475 374034
2012 13679255 11271920 2506,5 46 322,5
2013 1322 408,4 1278 095,0 1677,0 79 862,1
2014 1389 140,5 1316 852,0 23319 13 948,6

51,52, 53
Loicepeno: cknaoeno asmopamu 3a OaHumu .

®diHaHCOBUN PUHOK YKpaiHU € CBOrO pPOAY I1HAMKATOPOM, SKUI
JI03BOJISIE OTPUMATH NIEBHY 1HQOPMAILIiO PO CTaH EKOHOMIKHU B LILIIOMY,
TOMY OLIHEHO BIUIUB ()IHAHCOBOI'O PHUHKY Ha IPOMHCIOBHUN CEKTOD

51 URL :

Ooiniitauit calT HanionansHoro
http://nbuportal.bank.gov.ua.

52 Odpiuiitumii caiit JlepxaBHoi ciyx6m cratuctuku Yxpaimm. URL : http://
www.ukrstat.gov.ua.

>3 Ooiuiitamii caiit HarionansHOi KOMICIi, 0 3/iifCHIOE IepiKaBHE PEry/TIOBAHHS
y cdepi punkiB ¢inancosux mocayr. URL : http://nfp.gov.ua/content/rzviti-
nackomfinposlug.html.
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VYkpainu 3a momomMoror 0araToakTOPHOTO PEeTrpecifHOrO aHamizy 3a
HAaCTYMTHUMU MMOKa3HUKAMHM: 32 €HIAOTEHHY 3MiHHY B3ATO 0OCST peati3o-
BaHO1 TIpoMucioBoi mpoaykmii (Y) Sk pe3ynbTar MisibHOCTI BUPOOHU-
YOro CEKTOpPY €KOHOMIKH; 32 €K30T¢HHI 3MiHHI — pecypcH ¢iHaHCOBOTO
puHKY (X; — aKTUBU KOMEPIIIHHMX OaHKIB, MJIH TpH; X, — 3arajibHHUN
o0csar oneparniii (GOHIOBOTO PUHKY, MJIPI TpH; X3 — 3araabHUi o0csr
ormepaiiii BaoTHoro punky, MiaH noi. CIIA) i1 daxrtop yacy (t), sikuit
Mae Oe3rocepe/iHiid BIUIMB K HAa (iHAHCOBWI, TaK 1 Ha MPOMHCIOBHIA
CEeKTOpU EKOHOMIKH, aJpKe BIJI 3ajJy4eHHsS KOIUTIB Yy [isUIbHICTD
Cy0’€KTIB MiIPUEMHUIIBKOT TIsUTBHOCTI IO OTPUMAHHS PE3YJIbTATIB Bi
Hel IPOXOAUTH MEBHUH NPOMIXKOK dacy (Tadur. 2.21).

@OyHKIIOHYBaHHS 1 CTaH (PIHAHCOBOTO PUHKY O€3M10CepEeHbO 3ajle-
JKaTh B TISUTBHOCTI IIPOMHCIIOBOCTI.

VYci 3MiHHI MK 00010 TICHO IOB’s3aHi, Ha 1110 BKa3ye 3HAYUMICTh
KoeilieHTiB Kopenswii (Tadu. 2.22, puc. 2.18).

Tabmuus 2.22
MaTpuus napHux KoeiuieHTIB KopeJsuii Mizk 00csirom
NMPOMUCJIOBOI MPOAYKILT Ta psifom pakTopiB

Y X, X, X3 t
Y 1 0,9771 0,9706 0,7494 0,9822
X, 0,9771 1 0,9177 0,7242 0,9846
X, 0,9706 0,9177 1 0,6692 0,9414
Xa 0,7494 0,7242 0,6692 1 0,7228
t 0,9822 0,9846 0,9414 0,7228 1

Licepeno. pospaxoearno agmopamu.

VY psny pe3ynbTaTUBHOI O3HAKU (DIKCYETHCS MEpioj perecii, SKui
Bianosigae 2009 poky, ToMy y MoJens BBeleHO QikTHBHY 3MiHHY (D),
gKa BiIA3epKaltoe (iHaHCOBY Kpu3y. [l mnepeBipku Moneni Ha
MYJIbTUKOJIHEAPHICTh po3paxoBaHo mapamerp VIF (aucnepciitHo-
in¢msmiinamii gaxrop) (tabm. 2.23)>.

> Jlynxo B. C., Kpacuosa T. JI., Jlaroscekuii B. B. ExoHOMiKO-MaTeMaTHdHe
MOJICTIIOBAHHS: HaBYAJbHUN MOCIOHWK IS CTY[A. BWII. HaBYal. 3aKi. : B 2-X
gactuHax. [pmins : HYATICY, 2010. 448, [312-328] c.
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Puc. 2.18. Ilunamika o0csary nmpomuc/oBoi npoaykuii 3a 2001-
2014 pp. (MJaH rpH)

Licepeno: pospaxoeano agmopamu.

Tabmuus 2.23
MMapamerp VIF 3a nokaznukamn
Iloka3unk VIF
AKTHBH KOMepIiiiHUX OaHKiB (X1) 34,49
BaransHuii 06csr onepariiii GoHmIoBOro puHKY (X5) 9,65
3aranpHui 00CAT Onepalliii BATIOTHOTO PHHKY (X3) 2,26
dikTrBHA 3MiHa (BIuHB (iHaHcoBoOl kpusn) (D) 1,17
Yacosuii dakrop (1) 46,87

Licepeno. pospaxoearno agmopamu.

I'panunune 3nauenns napamerpa VIF popisaroe 10 (p = 0,01).
JIBi pospaxoBani omiaku VIF O6impmi 3a Hboro. OTxe, B Mozemi
NPUCYTHS MYJIbTUKOJIHEAapHICTh. s moOynoBU SAKICHOI MoJeni
BUKOPHUCTaHO rpebeHeBy perpecito (pimx-perpecitoo) (tadmn. 2.24) sk
ONIMH 13 MOXJIMBHX 3aXOJiB YCYHEHHS MYJIbTHKOIIHEApHOCTI 1
BU3HAYEHHS PIBHS BIUIMBY Ha €HJOTE€HHY 3MIHHY KOJKHOI (DakTOpHOL
o3Haku. [ToOynoBana mMozmens Mae BHCOKHMHM KOe(iliEHT MHOKMHHOT
kopessanii (R =0,9978), mo Bka3zye Ha TICHUW JIHIMHUEA 3B’ SI30K MiX
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daktopamu. O0csT BUpoOHUNTBA Ha 99,56 % 3anmexxuTh BiJ pakTopiB
moneni 1 mume Ha 0,44 % Big iHmWHX (GaAKTOPIB, BKIIOYAIOUH

croxactuuny 3minay (R? =0,9956 ).

Tabaumsa 2.24
Pixx-perpecist 3as1exxnocTi 00cAry NpoMHEJI0BOI MPOAYKIIT
Bijl BUOpanux ¢gakropiB (Haiikpamii pe3yabTaTn
s pimk mapamerpa = 0,02)

[Mapametp Ouinka VIF
X 159 496 —
X1 0,358 7,2749
X, 191,028 5,4132
X3 1,4362 1,9941
D -91210,4 1,0680
t 23773,2 7,9109

IDicepeno. pospaxosaro agmopamu.

Po3paxoBanuii kputepiii @imepa 363,5 3HaYHO OLIBIINN 3a KpH-
tnuHe 3Hauenns (F _ =3,69, s o =0,05). Ha sxicte noGymoBanoi
mozeni Bkaszye cratuctuka Jlap6ina-Yorcoma — 2,1 (d, =2,296) i
t-cratuctukn  Creromenra: t =506; t, =346; t, =556, t, =2,28
mame t, =176 1 t, =0,6 marote Hu3bKi 3HauenHs (t  =1,8595, misa
a=01).

Haii6ipm pe3ynbTaTuBHUM € 3Ha4eHHs rpeOHio 0,02, nmpu skoMy
suauenns VIF menmi 10, a R* = 0,886 . Pibusinns perpecii matume

TaKUU BUTJIA:
Y =159496+ 0,358X, +191,028X, +1,4362X, —91210,4D + 237732t .

[ToOynoBana mojenb BKa3ye: SIKIIO aKTHMBH KOMEPLIMHUX OaHKIB
3pOCTYTh Ha OJHY OJMHUIIIO, TO BHIIYCK HPOMHCIOBOi MpPOIYKIIi
30UIBIINTECSA B cepeaaboMy Ha 0,358 onuHMIB 32 YMOBH, IO BCi iHIII
dakropu Moneni He OyayTh 3MIHIOBATHCS; SIKIIO 3arajJbHUN 0O0CsT
onepauiii (pOHIOBOrO PUHKY 30UIBIIUTHCS HAa | OAMHHUIIIO, TO BUIYCK
MPOMHMCIIOBOT MPOAYKIIi 301UIBIINTECA B cepeanbomy Ha 191,028 oau-
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HUIIb BIAMOBIIHO; AKIIO 3arajlbHUNA 00CAT orepalliii BaJlOTHOTO PUHKY
30UTBIINTECA Ha | OAMHUINO, TO BHUIYCK HPOMHUCIOBOI MPOIYKIIiT
30UTBIIMTECA B cepeanboMy Ha 1,4362 onunuis. Kpim Toro, BTpaT B
o0cAry peanizoBaHOl MPOAYKIII MPOMHUCIOBOCTI B KPU30BHUIl Tepion
ckiamu 'y cepemnboMy 91,210 mupa rpH, a 3arandbHa JUHaMiKa
NPUPOCTY BHUPOOHUITBA LIOPIYHO B CEPEAHbOMY CTAaHOBHUTH 23,733
MJIPJ] TPH.

[TopiBHSIEMO BILTUB TOSCHIOIOYNX 3MIHHHX Ha OOCST TIPOMUCIIOBOT
MPOJYKIi 3a JOTIOMOTOI CTaHJAPTH30BaHUX KoedirieHTiB (Oera-
koedimieHTiB) (Tadm. 2.25).

Tabmus 2.25
Cranaaptu3oBani perpeciiini koedinienTu
Pixx napamerp Xy X5 X3 D t
0,0 0,4750 0,4044 0,0621 —0,0577 0,0949
0,005 0,4251 0,3903 0,0638 —0,0569 0,1553
0,01 0,3968 0,3815 0,0655 —0,0563 0,1890
0,015 0,3785 0,3752 0,0672 —0,0557 0,2103
0,02 0,3657 0,3702 0,0688 —0,0552 0,2250

Jlorcepeno: pospaxoseano asmopamu.

MareMaTryHa MOJIENb J03BOJISIE 3pOOUTH BUCHOBKH, 1[0 HAO1Ib-
WA BIUIMB HAa OOCAT MPOMMCIIOBOI MPOAYKIi MalOTh aKTUBU KOMEp-
niitaux OaHkiB. Lle MOsICHIOETHCS THM, IO YacTKa OAHKIBCHKUX aKTHBIB
y (hinaHCOBOMY CcekTOpi cTaHOBUTH Oibiie 90 %.

B Vkpaini HagTo KOPCTKI YMOBH KpPEIUTYBAaHHS MPOMHCIOBUX
nianpuemcTB. KpeautHa craBka y 2013 pomi 3 moznauku 16,6 % 3pocna
no 17,7 %. IlignpueMcTBa, sIKi OTpUMAaIK KpeauT abo HECYTh HEToOMip-
HU TATap 0opry (edexT, sIK1if BU3HAYaeThesl y (PIHAHCOBOMY aHaJi31 K
«edexT iHBepcii piHAaHCOBOTO BaXkEIsD») 1 MOTPAIIISIOTh y CTaH (pakTHd-
HOro OAHKPYTCTBA, a00 COYATKy HE MAIOTh HaMipy MOBEPHYTU KPEIUT
1 HAaBMHUCHE 3aBJalOTh MKOAW OaHKy. PO3BUHEHI KpaiHW MalOTh JTOCHUTH
HU3bKi CTaBKH 3a kpenutamu. Hanpukmazn, y 2014 pormi craBka 3a Kpe-
mutamu B CIIA cranoBuna 3,3 %, Anownii — 1,2 %, a B Ykpaini 17,7
%",

> Odinitianit caiT CBITOBOTO 0aHKy. URL :

https://www.worldbank.org/uk/country/ ukraine
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Ha npyromy micui — BIuMB ()OHIOBOTO PUHKY Ha MPOMHUCIOBUN
CEKTOp, HE3Ba)Kal0OUM Ha MOro HEJOCKOHAIICTh (HU3bKUU pPIBEHb Karli-
Taji3aiii, JIKBITHOCTI 1 TPO30poCTi (HOHITOBOTO PHHKY; HEIOCKOHAJA
PUHKOBA 1HPPACTPYKTypa; HE3aXUILEHICTh NPaB IHBECTOPIB) Ta 3 ypaxy-
BaHHSM JIyMKH OaraThbOX ()IHAHCOBHX aHANITHKIB, IO BKa3ylOTh Ha
BIJICYTHICTh B3a€MO3B’SI3KY MiX PyXOM aKI[IOHEPHOTO KaIliTaixy MicCIs
PO3MIIIIEHHS aKIlii Ta pealbHOro Kamitany komnaHii. Ile mocmimkenHs
JIa€ MOKJIMBICTh 3pOOUTH BUCHOBOK, 10 B3a€MO/Ii MK TpaHC(HEPTHUM
1 peaJbHUM KaIliTajioM Yy TpoIleci iXHbOTO BIITBOPEHHS TOCSTAETHCS 3a
JIOTIOMOTOF0  3a0€3MeUeHHsT MPUOYTKOBOCTI, JIKBIJHOCTI 1 HAIIHHOCTI
(iHaHCOBHUX IHCTPYMEHTIB. Taki SIKOCTI YTBOPIOIOTh BAaXJIMBUH ITyHKT
NIEPETUHAHHS TPAEKTOPIH PyXy peajbHOro 1 TpaHc(epTHOro KamiTaiy.
[TpuOyTKOBICTh, JIKBIAHICTH 1 HAMIHHICTh (PIHAHCOBUX IHCTPYMEHTIB
BUCTYNAIOTh OJHOYACHO 1 SIK PE3yJIbTaT, 1 SIK HEepeayMoBa CTaJoro
BiITBOPEHHS PyXy (PYHKIIIOHYIOUOTO KamiTaly.

Ha tpetbomy Micii ¢akTop vacy. 3po3ymiso, o 3 4aCOM BapTiCTh
Kamitaixy 3MeHIIyeTbes. s akTuBiB, 10 MarOTh OOMEXeHI Mepioau
re’epanii rpomoBHX IMOTOKIB, HE ICHY€ HPOCTOI aHATITHYHOI 3aJIeX-
HOCTi. TOOTO JUIsl PI3HUX THITIB TPOIIOBUX MOTOKIB TOBUHHA 3aCTOCOBY-
BaTHCA BIJMOBIHA CTaBKa JUCKOHTYBaHHS a00 KarmiTamizamii.

ItyyHe cTpuMyBaHHS PEATBLHOTO KypCy TPHUBHI NMPHU3BOAUTH [0
na/liHHS KOHKYPEHTOCIIPOMOKHOCTI NMPOMHCIIOBOI NMPOAYKIIi Ha BHYT-
PIIIHBOMY 1 30BHIIIHBOMY PUHKAaX 1, SIK HACTIJIOK, A0 CKOPOYCHHS il
peanbHOro BUMNYCKY. lle MOsICHIOETBCS THM, IO KOPOTKOCTPOKOBUM
e(eKT peasbHOro 3MIIHEHHS TPUBHI OJTHO3HAYHO HETaTHBHO BilOWBa-
€ThCS HA JTUHAMIII BHUPOOHMIITBA, ajieé JOBTOCTPOKOBHH €(PEKT IHOTO
YKpIIUICHHS, HaBMAKH, TMO3WTHUBHUNA. TOOTO NPOMHUCIOBII B yMOBax
YKOPCTKOT KOHKYpEHIIi 3MylIeHi OyIyTh BKHMBAaTH DPILIyYUX 3aXOJIB 3
MOJIepHi3allii BUpOOHMIITBA, TIOTIMIIICHHS MEHEIDKMEHTY Ta iH.

BrnuB ¢inancoBoi Kpu3M 3HMKYE 00CATH peaizoBaHOi MPOIYKIIii.
CyuacHa (piHaHCOBa KpH3a 00yMOBIJIEHA CHEU(PIKOI0 NPOsSBY OIMOAAIb-
HOi OCHOBM (piHAHCOBOTO Karmitany. J[BoicThii xapakrtep (piHaHCOBOTO
KamiTaxy B CyYaCHOMY CBITI BHUPaKa€ThCs y OUIBII YITKOMY MO
I[bOTO KamiTaly Ha peajbHHUi KamiTaa, aKyMyJbOBaHHI y TPOILIOBUX
doHIaX TPOMHUCIOBUX MIAMPUEMCTB, 1 TpaHCPEpTHUH KamiTadi,
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NpeICTaBICHUd  AUBEpCU(BIKOBAHUM  CHEKTpOM  (OHIOBHX  Ta
KPEAWTHUX IHCTPYMEHTIB, 0 00EPTAOThCS Ha (PIHAHCOBHUX PHUHKAX.
Temnu 3poctanHHs (IHAHCOBOTO PHHKY BHIIEPEIKAIOTH  TEMIHU
3pOCTaHHSA  BHPOOHMITBA, [0  NPU3BOAMTH 1O  3HMKEHHS
TUTATOCTIPOMOYKHOCTI TIPOMHCIIOBHUX MiAPUEMCTB.

Omxe, UIsl 3ay4€HHS JTOBIOCTPOKOBUX IHBECTHLIMHUX DPECYpCIB
MOTPIOHO 3HWKYBATH MPOIEHTHI CTaBKU 32 KpeOUTaMH, 100 BOHH HE
MEPEBUIYBAIM PEHTAOCNbHICTh MPOMHUCIOBUX MiANpueMcTB. OmHak
JUls TOro, 100 OaHKIBCHKI pecypcH TpaHC(HOPMYBAIUCSA y NPOMHUCIIOBI
IHBECTHIII1, HEOOXiTHO 3a0€3MEUNTH KPEAUTOCIIPOMOKHICTD Ta IHBECTH-
LiiiHy npuBabIUBICTh MiAnpueMcTBa. HajanHs KpeauTiB IPOMHUCIOBUM
MiANPUEMCTBAM Ha ChOTOJIHI € OJHHMM i3 OCHOBHHX JDKepen (iHaHCY-
BaHHSI PO3BUTKY MPOMHCIOBOro cekropy. HeoOximHO 3BepHYTH yBary
Ha (pOHIOBHMI PUHOK — HOT0 MOJANBIINM PO3BUTOK CTBOPUTH BIIUYTHY
KOHKypeHIlit0o OankaM. (DiHAHCOBUH PHHOK YKpaiHU PpPO3TIISAIAETHCS
BUKJIIOYHO SIK MICLIE JJIi OTPUMAaHHS MOMEHTAJIbHOTO, KOPOTKOCTPO-
KOBOTO TpHOYTKY, a HE JUIsl peaji3allii JIOBrOCTPOKOBOI MOTpeOu y
¢diHaHCOBOMY TMOCEpeAHUITBI. 3alydeHHs IHBECTHUIIH B EKOHOMIKY
VYkpainu € BaxIuBOIO Micieto (GoHmoBoro puHKy. BpaxoByroun Hecra-
OUTBHICTH Ta 3aMKHEHICTh (POHIOBOTO PUHKY YKpaiHHU, aKTYaJIbHUM LIS
NPOMMCIIOBUX MIANPUEMCTB € BHUX1J Ha MDKHApOAHI PUHKU. BaxumBo
PO3IIKUPIOBATH MPUCYTHICTh aKI[IH YKPaiTHCHKUX MIANPHEMCTB Ha CBITO-
BUX (OHAOBUX PUHKAX, /Ui IIOTO MOTPIOHO CTBOPIOBATH MPO30PHIA
¢donnoBuii puHok Ykpainu. Ha cpboromni ykpaiHChKiI HiAIpHEMCTBA
MaJI0 TPEJCTAaBICHI Ha BEIMKUX CBITOBHX Oip)kaX, O00OOB’S3KOBOIO
YMOBOIO JIJIsl po3MimieHHs akmiid € Buxing Ha IPO (mepBuHHa myOmivHa
MPOTIO3UILIS AKIIIH).

VY nmianpueMiiB 3aBXIu akTyalbHa MpobiieMa HasiBHOCTI 0OIrOBUX
KOMITiB, BOHK BTPAYalOTh YacC 1 3MEHIIYIOTh CBOI MOTYXHOCTI Y TOMY
YHUCIl 3a paxXyHOK 3a00proBaHOCTI 3 OO/UKETHOrO BIJIIKOJYBaHHS
NOJJaTKOBOro KpeauTy. HeoOximHO BuacHO BHILIAuyBaTH CyO €KTaM
MiAMPUEMHHUIIBKOT JiSUTBHOCTI OrO/pKeTHEe BimmkomyBaHHs. JleprkaBa
MO’KE€ TaKOK 3allPOBATUTH MIATPUMKY JOOPOCOBICHUX IUIATHUKIB IS~
XOM aBaHCOBAHHWX TUIATEXKIB, SKIIO BilOOpakaTh MOAATKOBHIA KPEIUT Y
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JeKkyaparii He 3a (akToOM OTPHUMaHHs JOXOJIB BiJl NPOJaxy, a 3a
(dbakTOM BHPOOHHUIITBA TOBAPY.

@®iHaHCOBUN CEKTOp IMO3UTHUBHO KOPENIIOE 3 TMPOMHCIOBUM
3pOCTaHHSM, 1 MK JJAaHUMHU CEKTOpaMH iCHYE€ TMPUYUHHO-HACIIIKOBUN
3B’s130K. [loTpiOHO MOCHIMKYBaTH TPUKIAIHI aCIIEKTH BIIPOBAKCHHS
MexaHi3MiB e(eKTUBHOI B3aeMojii (PiHAHCOBOrO Ta MPOMHUCIOBOTO
CEeKTOpiB YKpaiHW Ta pallioHAIbHO BHKOPUCTOBYBATH (iHAHCOBI

pecypcH.
2.1.6. IIporuo3Hi moaei puHKY HiHHUX Nanepis

diHaHCOBHH PHUHOK TIOCIa€ BaXJIUBE MicClle B PO3BUTKY
HAI[IOHAJIbHOI EKOHOMIKH, OCKUTBKH 32 HOTO JIOTIOMOTOIO BiI0yBarOTHCS
IpOLIeCH aKyMYJIIOBaHHs Ta TpaHC(OpMallii TAMYAcOBO BIJIbHUX KOLITIB
BiJl OJIHUX CKOHOMIYHHUX CYO’ €KTIB JIO IHIIMX, aKTUBI3YETHCS PO3IOJILT
(biHAHCOBHX pecypciB MiX pi3HHMH chepamMu eKOHOMIKH, B pe3yJIbTaTi
4Ooro 3a0e3MevyeThCcsl MaKpOeKOHOMIYHa crabimizamis. ToMy OCHOBOIO
PO3BUTKY (iHaHCOBOI chepu B Oyb-sKii KpaiHi € T0Bipa 0 Hel 3 00Ky
AK i TpOMajisH, TaK 1 1HO3eMIIiB, sIKI TOTOBI IpUMATH Ha ceOe MEBHY
Mipy PU3HKY Ta BKJIAJAATH CBOI KOIITH.

Punok ninHux mnamnepiB (GpoHAOBHUI PUHOK) € OJHIEI 3 HaWBaX-
JMBIIIUX CKJIAJOBUX €KOHOMIKH Oy/b-sKOi KpaiHM, 30Kkpema 1 YKpaiHu.
He3Baxaroun Ha Te, 0 PUHOK I[IHHUX ManepiB B YKpaiHi MOYaB CBOE
cranoByieHHs 3 1991 poky, BiH Bce 11e nepedyBae y cTajii GopMyBaHHS,
SKiM BIACTUBUH NOUIYK (pOPM Ta IHCTPYMEHTIB, 1110 BU3HAYAIOTh HOPMHU
MOBE/IIHKM OCHOBHHMX YYaCHUKIB OOMiHY cCIenu@iYHOro ToBapy -—
iHHUX nanepiB. [ BIOCKOHAJIEHHS MeXaHI3My (YHKIIOHYBaHHS
(GOHIOBOrO pUHKY HEOOXIAHMN SAKICHUM aHali3 CHUTyallli Ha PHUHKY,
MOHITOPHHT 1 MPOTHO3YBAHHS HOTO 3MiH, a TAKOXK MOIIYK HOBUX IUISXIB
YIIOCKOHAJICHHS.

®oH0BUI PUHOK 3a0e3Meuye pyx KamiTaly LUISIXOM 00iry pi3Ho-
MaHITHUX BHJIB IIIHHUX TMamepiB Ta iXx mnoxigaux. Came uyepes
MeXaHi3MH (OHIOBOrO PUHKY (OPMYIOTHCS TMPOIMO3HULA 1 MOMUT Ha
IHBECTUIIIIHI pecypcH, BIIOYBAEThCS iX aKyMyJIsLis Ta MEPepo3noaii 3
METOI0 €eKOHOMIYHOTO 3POCTaHHS.
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XapakTepHOI OCOOJMBICTIO (POHIOBOTO PHHKY YKpaiHU €
HE3HAa4YHA YacTKa YroJ| 3 HiHHUMHU Marepamu, yKiIaJeHuX Ha (JOHIOBUX
Oipskax y 3araJibHUX o0csirax TOPriB ILIHHUMH [anepamu, sKi
3MIMCHIOBAJIUCS TOPTOBIIMA Ha PUHKY IIHHMX IMamepiB. bipkoBuit
PYHOK IIHHUX TarepiB MPaKTUIHO HE BUKOHYE (QYHKIIIT 3a0e31eUeHHS
3aydeHHs kamitany. HaitGinbii obcsru TopriB Ha (GOHAOBHUX OipiKax
VYkpaiau ¢ikcyBamucs 3a JepKaBHAUMH OOJIraIisMu Ta OOJIIraIisiMu
nignpueMctB. [Ipu nboMy NpHU NMEPBUHHOMY PO3MIIICHHI JEP:KaBHHUX
oOmjiramif KOJO Yy4YaCHHUKIB TOpPriB € OOMeXEeHUM OaHKaMu —
nepBuHHUMU jauiepamu. lllomo kopnopatuBHHMX —oOuiramiif, TO
onepauii Ha GoHIOBUX Oipx)ax OUIBIIO MIpOIO MOB’s3aHI caMe 3 ix
PO3MIIIEHHSAM, HIDK 13 3a0€3NeYeHHSIM I1X TOMAJIbIIOr0 JIKBIIHOTO
o0iry. TpuBae crarHamist O61pOBOI'0 PUHKY aklii, 10 0OyMOBIEHO
CHEeU(IYHICTIO aKLiil K (iHAHCOBOrO 1HCTPYMEHTY B YKPaiHCBKUX
peanisx (HemocTaTHS JIKBIAHICTh, HU3bKI KOPIOPATHBHI CTaHAAPTH
NMepeBaXHOi  KUIBKOCTI ~ €MITeHTiB, He3HayHa  iHQopMaliiiHa
MPO30pICTh, HEJOCTATHICTh AaKIii 3 BHUCOKUMH IHBECTHI[IHHUMU
XapaKTePUCTUKAMHU, HEJIOCTATHBO PEryJIbOBaHE [IHOYTBOPEHHS TOIIIO).

Jlns BHU3HAYEHHS 3B’A3KIB MDK (DIHAHCOBUMH IHCTPYMEHTaMH 1
OCHOBHUMU (paKTOpamHu, sIKi BIUITMBAIOTh HA HHUX, HA IX KYIMIBIIO, MOOY-
JyEMO KOpEJAIiifHy MaTpuIo (Tadu. 2.26).

OTtpumaHuii pe3ynbTaT BKa3ye Ha HAsBHICTh TICHOTO OOEPHEHOTO
JIHIAHOTO 3B’S3KYy MDK pe3yJbTaTUBHUMHM O3HaKaMH Ta BCiMa (Qak-
TOpaMH, L0 BIUIMBAIOTH Ha OOCST TOPriB BHIE3a3HAUYEHHUMHU (piHAHCO-
BUMHU iHCTpyMeHTaMu (koedimieHT kopesii = 0,3205).

VY Hamomy IOCHI/KeHHI IMPOCTEXKYEThCA CTIHKE BUIEPEIKCHHS
TEMIIB OOCSTiB TOPriB IIHHUMHU ManepamMH MPOTH JUHAMIKH 00CATIB
BBII 30kpema. Ob6car TopriB Ha puHKY LiHHUX mamnepiB y 2015 poui
nepeBUINuB Iei nmokaszHuk Ha 193,21 mapa rpa. OgHak npu noOynoBi
KOpENAIiHHOT MaTpuIli BHUSBJICHA 3aleXKHICTh MDK TOKa3HHKaAMU
NpoJaxy JESKUX BUJIB IIHHUX IANepiB 3 cepelHiM piBHEM 3apo0iTHOL
IUTaTH B pO3pi3i raiy3seit (a came y (iHaHCOBIH Ta CTpaxoBiil JisUIbHOCTI,
aBIaTPaHCIIOPTI).
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Taomuus 2.26
Kopeasuiiina MaTpuils NoKa3HUKIB €eKOHOMIYHOT0 PO3BUTKY
Ta 00CATy MPOAAXKY NeAKMX BUIIB HIHHUX NManepis

Oq}m;“:::ikypc HominanbHmii
P BBIl y Axuii, | OGairauii
10 iHO3eMHUX .
Ioka3unku ... | (pakTHUHHX MJIH | MANPHEMCTB,
BAJIIOT HA OCTaHHIi .
. ninax, TpH MJIH TPH
JeHb Micsus MIH rpH
(32100 on.)
Odiniitanii Kypce rpuBHI
JI0 iHO3eMHHUX BAJIIOT Ha
OCTaHHIN JEHb MicCsIs 1
(32100 ox.)
Howminansauit BBII y
(bakTHYHUX I[IHAX, MITH 0,0159 1
IpH
Axuii, MITH TpH -0,6564 0,5738 1
OOmirarii miAnprueEMCTB, 06712 0,2602 0,6474 1
MJTH TPH

56,57
Loicepeno: pospaxoeano asmopamu 3a oanumu’ >

Ane, aHaNi3yl0uM B3a€MO3B’SI3KU 13 CEpeAHIM PIBHEM 3apoOiTHOI
TUIATH, TaKa 3aJIe)KHICTh HE MPOCTEKYETHCS. PO3TIsnaiodu CepeHio
3apo0iTHY IUIaTy $K IOKa3HUK E€KOHOMIYHOTO J00poOyTy, MO>KEMO
3pOoOUTH BUCHOBOK, III0 HUHI LIEH MMOKAa3HUK HE BIUTMBAE HAa 0OCAT TOPTiB
OIp)KOBMMH KOHTpakTaMu. PiBeHb 3apoOiTHOI TUIATH Ma€ 3aJIe)KHICTh 3
o0cAroM TOPriB I[IHHMUMH TanepaMu, aje [ed BIUIMB HE 3HAYHHM,
OCKUTBKU PiBEHb JOXOJIB HACEJIICHHS HE BUKJIMKA€E 1HTEPECY 10 TOPTIB
IIHHUMH TTallepamMH.

TomMy mist kpamoro pe3yabTaTy MOOYI0BaHO KOPEIAIIHY MaTpu-
II0 3 PE3YJIbTATUBHUMHU O3HAKaMH — OOCST MPOJaXy aKiii, oocsr mpo-

% Iudopmariiiina 10BiaKka MO0 PO3BUTKY (YOHAOBOrO pHHKY / Odimiiinuii caiit
HauionansHoi xoMmicii, mo 3ailCHIOE perymoBaHHs y cdepi pHUHKIB (iHAHCOBHX
nocayr. URL : http://nfp.gov.ua

* Tasmok T.M. Meromuuni BKa3iBKH 10 NPOBEJCHHS NPAKTUYHUX 3aHATH 3
BUKOPUCTAHHAM KOMIT IOTEPHUX TEXHOJOTIH 3 Kypcy «MeToan eKOHOMIYHHX Ta
CTATUCTHYHUX AOCHTiKeHbY. Ipmine : Hamionaneamii yaiBepcuteT AI1C Ykpainwy,
2014. 61 c.
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AHAJIITHKA TAa NIPOTHO3YBAHHS COLiaJbHO-eKOHOMIYHHMX
npouecis i MOAATKOBUX HATXOMKEHb

Jaxy oOmirauid miAnpueMCTB, Ta (PAKTOPHUMH — OQIUIAHUN Kypc
TPUBHI JI0 iHO3eMHHX BaIOT, HOMiHanbHUK BBII y daktuunnx minax
(tabm. 2.26).

Kputnune 3HavenHs t-ctatuctuku aias y = (N — 2) =38 — 2 =36
ctyneHiB cBoboau Ta o = 0,05 gopisutoe 2,0301. KoediuienT xopemnsmii
JEII0 3aHWKEHHUM, MPUYMHOI0 LBOTO € Te, IO BITUYM3HAHUN PUHOK
[[IHHUX TanepiB epeOyBae Ha OYATKOBIHM cTail pO3BUTKY.

3/I0BKHUBAHHA 3 I[IHHUMM TamnepaMu 1 TOPTiBIsA «(IKTUBHUMU»
aKIisIMH, Ha >KaJb, ICTOTHO BIUIMBAJIM HA MPOLEC LIHOYTBOPEHHS, TOMY
e BigoOpa3wiiocs Ha KamiTauizamii JICTHHrOBUX KOMITaHId Ta 00cs3i
Oi1pKOBUX KOHTpakTiB. lle BKOTpe miaKpecinio, HACKUJIBKH BUKPHBIIE-
HUM OYB IpoIIeC I[IHOYTBOPEHHS HA PUHKY.

3a 1aHuMHU 00CsTy Mpojaky Oip’KOBUX KOHTPAKTIB 3 (JiIHAHCOBUMHU
IHCTpyMEHTaMH Ha Oprasizatropax TOpriBii mpotsarom ciuns 2014 —
mortoro 2017 pokiB, moOya0BaHO MHOKHHHY perpecito (tadm. 2.27).

Tabmums 2.27
Mopeani niHHux namnepis Ta ¢pakTopiB, 1110 BININBAIOTH HA iX POJAK
Kpl:l: t-craTuc-
- Tepiii F
. Koegiuient . THKA P-3na-
Ne PiBusinHsA perpecii . .. | Jlap6i- KpH-
AeTepMiHalll Ha-Yor- Crthl0- YEeHHHA Tepif/i
JeHTa
COHa
Y4=2213,176 - =599 | Po=0,00
1. —-1268135x;+ R?2=0,77 1,43 4 =-8,25 | P1=0,00 | 59,33
+ 0,0065x, t,=7,24 | P2=0,00
tr=-2,96 | Py=0,01
2. | =072y, 168y 0597 R?=0,54 1,9 | 4,=-6,38 | P,=0,00 | 20,74
t,=257 | P,=0,13

dl=1,37

2
HopmoBaHna BeMunHa RT205 | 4= 159

2,0301 <0,10 3,26

Loicepeno: pospaxoeano asmopamu 3a OaHUMU.

OTtpumaHi pe3ynbTaTH BKa3ylOTh Ha JJOCTATHIO SIKICTh MOJENEH, BCl
CTaTHCTUYHI NMOKAa3HUKHU B MEXaxX HOPMHU. AHaJ3 MOKa3HUKIB MEPILIOTO
PIBHSHHSI TIOKa3aB, MO 30UTBIICHHS KypCcy BalOTH Ha | MIIH TpH
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MpU3BeJIe 0 3MEHIICHHS o0cAry TMpojaxy akiii Ha opraHizaTopax
toprimi Ha 1 268,135 MiH TpH, MO BKa3ye Ha HETaTUBHUH BILUIMB
1HQIAMIHHUX Tpo1IeciB Ha 00CATH TOPTIB.

Ils TeHmeHmis mToB’s3aHa 3 THM, IO Ha (oHAOBHX Oipkax B
VYkpaiHi  3IIACHIOETBCS  TOPTiBIS  (DIHAHCOBUMH  1HCTPYMEHTaMH
MEPEBAXXHO YKPAiHCBKUX EMITCHTIB, a caMe MANPUEMCTB PI3HHUX
rayry3ei, MisuTbHICTh SIKUX Ma€ 3aJIe)KHICTh BiJl KOJIMBAaHb KypCy BaJlOTH.
[Toxaznuk HomiHameHOoro BBH mnpu 30inbmenni Ha 1 MiaH TpH
NPUBOJUTH 10 30UIbIIEHHS 00cATy mpojaxy akuiii Ha 6,527 Tuc. rpH.
[1s# curyanis moB’si3aHa 3 EKOHOMIYHMM PO3BHTKOM KpaiHu, HalKpaie
(biHaHCOBI NPOLIECH PO3BUBAIOTHLCS B N1EPI0J PO3BUTKY.

Jyis aHamizy IMOKa3HUKIB Jpyroro piBHsAHHS (Tabn. 2.27) BOHO
nepeTBOpeHe B JiorapudMiuHe piBHSIHHS: 1N Y oon mimp = —10,72 — 1,68In
x; + 0,597 In xp Tobro mpu 30imbHIeHHI Kypcy BamtoTd Ha 1 %
MPOCTEKYETHCS 3MEHIIIEHHS 00CATY MPOAaKy OOJirarii mamnpueMcTBa
Ha oprasizatopax Topriemi Ha 168 %, a 3pocrannHs BBII na 1 %
npuBeze 10 301IbIIEHHS MpoAaxy oOumiramii mignpueMctB Ha 59,7 %.
[TpoanamizyBaBmn mnepiie piBHAHHS perpecii (Tabn. 2.27), 3a3Ha4nMO,
o Koe(ilieHT AeTepMiHallii BKa3ye Ha TICHUH 3B’S30K MK pe3yJbTa-
TUBHOIO O3HaKow Ta (pakropamu BIUMBY, Kputepiii [lapOina-Yorcona
HE MOBHOIO MIpOI0, aje MOTPAaIUIsi€ B 30HY HEBU3HAUYCHOCTI, MOKa3HUKH
cratiucTuk CTBIOJIGHTA B HOPMI.

VY apyromy piBHSIHHI 3B’SI30K MiX pPE3yJbTaTUBHOIO O3HAKOKIO Ta
(akTOpaMu BIUTMBY CEpEIHil, 11e BKa3ye Ha Te, M0 ()aKTOpH BILTUBAIOTH
Ha 54 %, a BuB 46 % 3a I0MOMOTOI0 1HIUX (PaKTOPIB.

Tak, Ha OCHOBiI IHCTPYMEHTApil0 MAaTEMaTHYHOTO MOJICITFOBAHHS
0yJ70 moka3aHo, L0 3pOCTaHHS OOCATY Mpojaxy (PiHaHCOBUX IHCTPY-
MEHTIB, a caMe LIHHUX Tamnepis, BiOyBaeThcs 3a yMoBH cTtanoro BBII.
AHani3youu pe3yibTaTh O1pKOBOI TOPriBil B YKpaiHi, MOXKHA 3a3Ha-
YUTH, 10 B OCTAHHI POKH HE CIIOCTEPIra€ThCsl CYTTEBOTO 301JIbLICHHS
poJTi pUHKY IIHHUX mnanepiB. YacTka Gip»KOBOTO CETMEHTa PUHKY 3aJId-
MIAETHCS HE3HAYHOIO, KUTBKICTh JIKBIJIHMX Ta 1HBECTHUIIIHHO TpHUBaO-
JUBUX IHCTPYMEHTIB — HEBEJIMKOIO.
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Cran (oHIOBOTrO PUHKY BiJIrpa€ BaXJIHMBY POJb y CTa0UIbLHOMY
PO3BUTKY €KOHOMIKH. 3Ha4YHA BOJIATWIIBHICTD IIHHUX TIAIepiB 32 KOPOT-
KU TPOMDKOK 4Yacy MOJKE BHMKJIMKATH CIaJ 1 JENpecito B €KOHOMIII
kpainu. [IpoGiiema BceGigHOTO aHaIi3y i TOOYIOBM HA OCHOBI aJIeKBaT-
HOTO IHCTPYMEHTAapil0 MaTeMaTHYHUX MOZEIEH, 110 J03BOJISIOTH Kpalle
3pO3yMITH CTPYKTYPY 1 MOBEAIHKY (POHAOBOTO PUHKY, € aKTyaJbHOIO Ha
cboromHi. Iyl BUBYCHHS BITYM3HSHOTO DPHHKY IIIHHUX TMamnepiB sK
HalOUTBII 1H(OPMATUBHOTO MOKa3HUKA OyB BHOpaHuii inaekc Ilepuoi
donmoBoi Toprosoi cuctemu (nani — [DTC), mo po3paxoByeTbes 3
1997 p. momeHHO 3a pe3yibTaTaMu TOpriB Ha ¢GoHmoBik Oipxki. Llei
iHIekc Bu3HaHMN MixHaponHow (inaHcoBoro kopropaniero (IFC) i1
3aCTOCOBYETHCS JJIsl MOHITOPUHTY BHYTPIIIHBOTO CTaHY YKPaiHCHKOTO
dommoBOrO pHHKY®.

Hns anamizy Oyiu BHKOPHUCTaHI IIOMICSYHI JIaHI MPO IHACKC
[IOTC nns Ykpainu 3a nepion 2004-2015 pp. Ha pucynky 2.19
npencTaBiIeHni rpadik 3aiexxHocTi 3Ha4eHb iHaekcy [IDTC Bix yacy.
[Tomepenniit rpadivyauii  aHami3 MIATBEPUKYE HASIBHICTD TPHOX
CTPYKTYpPHUX 3pyII€Hb HA PO3MJISHYTOMY 4YacOBOMY I1HTEpBaJi.
3naiieno 3anexHocTi iHaekcy IIOTC Bix yacy Ha KOKHOMY 3 TPbOX
oOpanmx iHTepBaniB vacy: 2006-2007, 2008-2009, 2014-2015 pp., a
TAaKOXX YINPOAOBXK YChOIO dYacoBoro iHTepBainy. Cnenundikaris
OaraToakTOpHOI perpeciiiHOl MOJIEIi BUTIISAIA€ TAKIM YUHOM:

Yy =0 +0Y, g +0, Xy +03 X +b, X,
ne Y, —PFTS;

t — ingexc [IOTC;
Xy; — ineke HOTC 3a nepiox D1 (2006-2007 pp.);

Xy —ingexc IIPTC 3a mepiox D2 (2008-2009 pp.);
Xy —inaexc IIOTC 3a mepiox D3 (2014-2015 pp.).

% Amgpuenko B. OmeHka BIMSHHS MAaKPOIKOHOMHUYECKHX [OKa3aTelneil Ha
muHaMuKy ¢ougoBoro uHAekca [IOTC. ConianbHO-eKOHOMIUHI MPOOIeMH 1 Jep-
xkasa. 2013. Bum. 1(8). C. 31-43. URL : http://sepd.tntu.edu.ua/images/stories/
pdf/2013/13avmfup.pdf.
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OcHOBHI pe3ynbTatd 1MOOYHOBH OaratodakTopHOi perpeciiHol
MO/ICJTi B YNCEILHOMY BUTJISI TpeCTaBiieH] B Ta0umii 2.28.

1400,00

1200,00 Iagexc IIOTC

1000,00 /Jw‘\\ 1 /\‘
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200,00
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Puc. 2.19. 3anexnictsb ingekcy [IPTC Bix yacy
IDicepeno: cknadeno agmopamu 3a OGHUMU .

Sk BUIUIMBaE 3 MPOTOKOIYy Mozeni (tabus. 2.28, puc 2.20), nody-

JIOBaHa aBTOperpeciiiHa MOJICIIb MA€ BUTJISIL:
PFTS, = 20,326+ 0,969* PFTS,_; + 204,483* D1-197,982* D2-11,159* D3
(2,20)  (45,99) (7,26) (-8,93) (-1,41)
Tabmus 2.28

Pe3ynbTaTH MHOKHHHOI perpecii
Dependent Variable: PFTS

Method: Least Squares
Sample (adjusted): 2004M02 2015M10

Included observations: 141 after adjustments
White heteroskedasticity-consistent standard errors & covariance
Variable Coefficient Std. Error t-Statistic Prob.
C 20,32653 9,253595 2,196609 0,0297
PFTS(-1) 0,968873 0,021068 45,98824 0,0000
D1 204,4832 28,17814 7,256805 0,0000
D2 —197,9816 22,16839 —8,930805 0,0000
D3 —11,15876 7,907986 -1,411075 0,1605

> Tpouusie pannsie mo IIOTC — Investing.com.
indices/pfts-historical-data.

URL : http://ru.investing.com/




AHAJIITHKA TAa NIPOTHO3YBAHHS COLiaJbHO-eKOHOMIYHHMX
npouecis i MOAATKOBUX HATXOMKEHb

R-squared 0,961343 Mean dependent var 512,0602
Adjusted R- 0,960206 S.D. dependent var 274,8764
squared

S.E. of regression | 54,83328 Akaike info criterion 10,88129

Sum squared resid | 408 909,6 Schwarz criterion 10,98585

Log likelihood —-762,1308 Hannan-Quinn criter. 10,92378

F-statistic 845,5377 Durbin-Watson stat 1,711690
Prob(F-statistic) 0,000000

IDicepeno. cknaoeno asmopamu y I EVIEWS.

3HaueHHs KoedillieHTa qeTepMiHaIlii CBIAYNATH TIPO Te, IO Bapiallis
iHaekcy I[IOTC 3a pochimxyBanuil nepion Ha 96,13 % mMoOsICHIOETHCS
Bapiauiero BuOpanux Qaxropi. Kpurepiit ®imepa nopiHioe 845,54,
o HabaraTo OUIbIIE 3a KPUTUYIHY TOUKy F-po3nominy. O1xke, MOJCIb y
oMy noOynoBaHa SKICHO 1 MO)Ke OyTH BHKOPHCTaHa JJisi TIPOTHO3Y
inaexcy [OTC.

1= /\/‘ L o ake dn _— :zoo
e b N AR s
Y

-200

—— T T T T T T T T T T T T T T
04 05 06 07 08 09 10 11 12 13 14 15

’ —— Residual —— Actual —— Fitted ‘

Puc. 2.20. ®axTnuni, po3paxosani 3Hayenns [IO®TC Ta rpadik

3aJIMIIKIB
Hocepeno: cknaoeno asmopamu y HIIT EVIEWS.

3a t-kputepiem CThIOfICHTa BCi 3MiHHI 3HAa4WMi, Juire (QikKTUBHA
3MiHHA, siIKa BinoBigae nepioay nposeaeHHs ATO, Mae piBeHb 3HaUU-
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MocTi 0,16, mo Oimeie 3a 0,05. PazoM 3 TUM 3aymiiaemMo 110 3MiHHY,
o0 OTpUMAaTH MPUOIM3HY XapaKTepucTUKy BTpat B iHAekci [IOTC 3a
el nepioj.

Pe3ynbraTty MiarHOCTUKW aBTOKOPEJIAII] 3aJIUIIKIB TPAHUIHUM Me-
tomoM (puc. 2.20) Ta 3a tectrom bpeyma-T'ondpi (BG) (P =0,082)
3aCBIAYMIH i BIICYTHICTb.

[TepeBipka 3aHIITKiB HA HOPMAJIBHICTH PO3MOALTY OyJia IpoBeaeHa
rpadiunum Meronom (puc. 2.21) 3a tectom XKapke-bepa. 3a Tectom
Kapke-bepa 3anumku B mMomen po3nofiuieHi HopmaisHo JB = 1,814
(P =0,404).

20

Series: Residuals
[ Sample 2004M02 2015M10
164 ] Observations 141
| Mean 7.44e-14
12 | Median -3.509734
Maximum 154.4903
Minimum -136.6015
8 Std. Dev. 54.04427
Skewness 0.006525
Kurtosis 3.555563
) Jarque-Bera  1.814319
Probability 0.403669
0 LS UL T 1 1 U f m H

-120 -80 -40 0 40 80 120 160

Puc. 2.21. IlepeBipka 3aJuIIKiB HAa HOPMAJIBLHICTH PO3MOALTY
IDicepeno. cxnaoeno asmopamu y IHITIT EVIEWS.

[IpaBunbHicTh cneuugikamii Moneni Oyna JlarHOCTOBaHA 3a
tectom Ramsey RESET. Pesynmpratu niarmoctuku (P = 0,5335)
HiATBEP/UKYIOTh TPaBWIbHY CHElU(iKalilo MoJeni, ToOTO HeMmae
HEOOX1HOCTI J0AaBaTH HEiHIMHI 4ieHn a0o IHII 3MiHHI B PIBHSIHHS.

BrmB retepockeaacTHUHOCTI YCYHEHHH 3a JTOTIOMOTOI0 MAaTpHIli
KoBapiaii Yaiita. Takum unHOM, MoOyi0BaHa MOJIENb TO3BOJIsIE€ 3pO0OU-
TH HACTYIHI BHUCHOBKM. Ha mocnimpkyBaHOMy mepiofi BUAUISIOTHCS
eTanu CTPYKTYpHUX 3pYLICHb, SKI MOKa3ylOTh BIUIMB INIOOATBHUX Ta
JokabHuX (pakTopiB Ha Benuuuny iHaekcy [IOTC:
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AHAJIITHKA TAa NIPOTHO3YBAHHS COLiaJbHO-eKOHOMIYHHMX
npouecis i MOAATKOBUX HATXOMKEHb

—Ha nepioa 3 2006 o 2007 pp., 1110 XapaKTepUu3yBaIUCI CTPIMKUM
3pOCTaHHSAM (DiHAHCOBUX PHUHKIB, SIKE 3aKIHUMIIOCS (IHAHCOBOIO KPHU3OI0
2008-2009 pp., momicsunuit ingexc [IOTC 3061mbI1YyBaBCS Y CEpPEHBO-
My Ha 200 IMyHKTIB;

— BomgHOYac y mepion ¢inancoBoi kpmu 2008-2009 pp. iHmekc
[IOTC BrpauaB y cepeqHOMY LIOMICAL TakoX Mpuoau3Ho 200 myHK-
TiB;

— BmMB mpoBeAcHHS ATO mMo3HAYWMBCS HAa BEIMYWHI 1HIEKCY
[IOTC neraTtuBHO, ane MaIiHHSI 1HIEKCY B CEPEAHbOMY IIOMIiCSIIS
cranoBwio mpuOmm3Ho 10 mynkriB. lle He3HayHMI MOKa3HHK, IO
nepedyBae B MeXax MOMICSYHOT BosaTmibHOCTI iHaekey [TIDTC.

BrmuB iHAeKCY MHHYIIOTO Tepiogy Ha TEMEpillHii CTaHOBUTH
0,969. lle o3Hayae, 1m0 BIUIMB MUHYJIOIO IEpioAy Ha TEHEpIlIHIA €
BUCOKUM, TOOTO 30inbmieHHs [IOTC Ha 1 oguHHIIO MPU3BOAUTH IS
30ubIeHHs niepioay T Ha 0,969 onuHMI.

IIporuno3Ha sikicTe MOZEI MOKe OyTH IIepeBipeHa 3a Koe(illieHTOM
HepiBHOcTi Teitna. IToxuOka mporuo3y ckmama 0,046, a6o 4,6 %
(puc. 2.22).

1,400

Forecast: PFTSF

Actual: PFTS

Forecast sample: 2004M01 2016M06

Adjusted sample: 2004M02 2015M10

Included observations: 141

Root Mean Squared Error ~ 53.85228

Mean Absolute Error 39.59247

Mean Abs. Percent Error 8.108086

Theil Inequality Coefficient  0.046468
Bias Proportion 0.000000
Variance Proportion 0.009856
Covariance Proportion 0.990144
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Puc. 2.22. IIporno3yBanns 3uauyensb ingexcy HHOTC
IDicepeno. cxnaoeno asmopamu y I EVIEWS.

Ile mocuTe BHCOKMH TMOKa3HUK SKOCTI mporHo3y. [loOymoBaHa
MOJZIeTh aJIeKBaTHO ommcye moBeAiHKy iHmekcy [IDPTC 3anexHo Bifg
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CTPYKTYpHUX 3pyiieHb. KOpoTKOCTpOKOBHIA piB€Hb TPOTHO3YBAHHS MO-
JieNi BUCOKHIA.

2.1.7. Pu3uky B IVIAHYBAHHI Ta MPOTrHO3yBaHHI
MicleBHUX OKOIKeTiB

Ha croroani mpakTudHO BiJCYTHA €(EKTHBHA CHUCTEMa IUIAHY-
BaHHS HAJIXOJKEHB J0 MiclieBUX O keTiB. [I1anyBaHHS HaAXOMIKEHb
BiIOyBaeThCsl 0€3 ypaxyBaHHS KUIBKICHOI OIIHKM PU3UKIB: CIIOYATKY
(bopMyeThCsl BUAATKOBA YacTMHA OIOJKETY Ha HACTYNHUH pIK, cyma
BUTPAT «CIyCKaeThes» A0 JlepkaBHOI (ickaiabHOI cinyx0u Ykpainu,
Je TUIAaHYBAaHHS NMPOBOAMTHCSA HAa CyO €KTHBHUX OI[IHKaX IUIATOCIIPO-
MOJKHOCTI  SIK DErioHiB, Tak 1 CyO’€KTIB TOCHOJaplOBaHHI.
BpaxoByrouun 11e, mUTaHHS KiJIbKICHOI OI[IHKH OIO/DKCTHHX PH3UKIB 1
JIOCTOBIPHICTh MPOTHO3Y HAAXOIKECHb € aKTyaJIbHUMHU.

OuiHKy puU3HMKy JEpKaBHOTO OIO/DKETYy MO0 BUKOHAHHS
IUIAHOBUX MOKa3HMKIB mpoBoauB A. B. Ckpunuuk. Bin 3a3nauas, 1o
PU3UK 3/1eOUIBIIOTO 3aJIC)KHUTh BiJl TOXUOKM BHU3HAYCHHS iX (piCKaIbHOT
epexTuBHOCTI. J{si cymMapHOi BEIMYMHU HAIXOIKEHb /IO JEPKABHOTO
Oro/KeTy OXMOKM BH3HA4YEeHHS (picKambHUX €(EKTHBHOCTEH OKPEeMHUX
NOJATKIB B3a€EMHO KOMIICHCYIOTbCS, TOMY IIOXHOKa IUIaHyBaHHS
CyMapHUX HAJXO/PK€Hb BHM3HAYA€ThCS  IMOXMOKOIO  IUIaHyBaHHSA
makpoexonomiunnx mokasuukis®. FO. Kaparosmo 3anpornoHysas
OLIHKY PpHU3UKY MiICIIeBOTO OIO/DKETy Ha OCHOBI  PO3PaxyHKY
IHTETPaJIbHOTO TOKa3HUKA PHU3UKOBOCTI, C(HOPMOBAHOrO Ha OCHOBI
YaCTKOBUX KO€(ILI€HTIB pPHU3HMKY, a caMe KOeQIIieHTy PpHU3HKY
TUTaHyBaHHS OrO/pKeTy (CyMa KoedillieHTIB Bapiamii TMOKa3HUKIB
IUTAHYBaHHS JOXOIB 1 BHUJATKIB) 1 KOEQILUIEHTY PHU3UKY BUKOHAHHSA
Gromkery (koedirient Bapiamii Bukonanus 6romkery)®t. JI. IT. Kosamb

%0 Cxpunnuk A. B., ITassok T. M. ®akropu pU3NKy BUKOHaHHS IJIAHOBUX TOKa3-
HUKIB Or0/xeTy Ykpainn. @inancu Ykpainu. 2008. Ne 6. C. 31-44.

%1 Kaparosmo 0. KoMrieKcHuit TiXig 10 KiTbKiCHOT OL[iHKH PH3HKIB MiCIEBOro
61omkery. Enektponne HaykoBe (paxose BunanHs «EdexTuBHa ekoHOMIKa». 2013.
Ne 7. URL : http://www.economy.nayka.com.ua/?0p=1&z=2180.
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NPONOHYE BUKOPHCTOBYBATH IIKAJIy B OIIHII pPHU3UKY HA OCHOBI
KoedilieHTa Bapialii, Xo4a € CTaTUCTUYHA KPUTHYHA OI[IHKA I[bOTO
nokasHuka — 0,33, ska XapakTepu3ye OIHOPITHICTD PSIAY AOCITIKEHHS,
BIAMOBIAHO B mIKami po3mominy 6yno 6 HOpedHO Ie BpaxyBaTh :.
HesBaxaroun Ha TpoOBElIEHI AOCTIIKCHHS, HE OyJI0 BHUKOPHCTAHO
OLIIHKY PpU3HMKY Yy TPOTHO3YBaHHI HAaJIXOKEHb 10 OOKeTy 13
ypaxyBaHHSM 1HQJIALMINHOT CKIIa10BOI.

HeBinmoBimHicTh MK TOKa3HUKaMU (aKTUIHOT HAITOBHEHOCTI
OrO/DKETy JepKaBU W OOCSITOM 3aIIaHOBAaHHMX JIOXOJIB 3/1€OUIBIIOTO €
pe3yanaT0M63: HEJIOCTaTHBhOI ~ JOCTOBIPHOCTI ~ MPOTHO3IB OO
OCHOBHHX MaKpPOEKOHOMIUHHX [TOKa3HHUKIB; IPOPAXYHKIB y IJIaHYBaHHI
MOJAaTKOBUX HAJXOJDKECHb; IMOCUJICHHS HETaTHBHUX SIBHUIL B €KOHOMILI,
NOB’S3aHUX 13 TMOTJIHOJNEHHSAM TIUIATDKHOI KpU3UM Ta TOJIITUYHOIO
HECTaOIIBHICTIO B JepKaBi; BHECEHHS 3MiH JO IOJaTKOBOTO
3aKOHOJIABCTBA IICJIs 3aTBEpIKEeHHs JlepykaBHOrO OrOpKETY YKpaiHw,
HOPYIIEHHS] TOAATKOBOIO 3aKoHOoJaBcTBa. HailOunpln BaXkIMBOIO €
00’€KTHBHA OI[iHKa T[OKAa3HHUKIB TOJATKOBHX HAJIXOXKEHb, IO
AKyMYJTIOIOTBCA (DiCKQIBHUMH OpraHaMHM 1 MaloTh, Ha BIAMIHY BiJ
OLITBIIOCTI HEMOJATKOBHX JKEPEl, PEryIISIpHUIN XapakTep.

JloxiTHa dYacTMHA MICIIEBOTO OIO/KETY CKJIQAA€ThCS 13 I'SITH
OCHOBHHX CTaTel, a came: opilliiiHuX TpaHC]epTiB, sIKi B CEPeTHHOMY 3a
JIeB’STh POKIB 3aiiMaioTe 52,3 % Bim 3arajipbHUX HAIXO/KEHb, Ha
apyromy wicti nepeOyBaroTh 39,8 % TOJAaTKOBUX HAIXOKEHb,
HETI0IaTKOBI HAaJXOKECHHS 3aiiMal0Th TPETIO MO3UIIIIO0 1 e nuiue 5,8 %,
JOXOJM BiJ omepariiif 3 KamiTajaoM 1 mijboBi (GOHAN MAIOTh HAMMEHIINI
Bkian y orwomker — 1,41 0,7 % BignosiaHo (puc. 2.23).

%2 Kosams JI. II. OmiHka pH3NKy IOXOMiB MICUEBOr0 GIOKETY B KOHTEKCT
3abe3neueHocTi (iHaHCOBOI Oe3neku perioHy. EKOHOMiUHa MoNiTHKa perioHajb-
HOT'O PO3BUTKY i MicIieBe CaMOBpsIlyBaHHS. URL :
http://www.nbuv.gov.ua/old_jrn/ Soc_Gum/inek/2013_4/118.pdf.

8 CokomoBcbka A. M. TlomaTkoBa cCHCTeMa IepsKaBH : Teopis i NpakTHKA
craHoBleHHs : MoHoTpadis. K. : 3nanns-IIpec, 2004. 454, [316] c.
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Puc. 2.23. Crpykrypa cepegHiX HOMIHAJNBbHUX (GAKTHYHUX

HAJIXO/KeHb 0 MiciieBoro 01o/a:kety 3a 2007-2015 pp.
IDicepeno: pospaxoeano asmopamu 3a K8APMATbHUMU OAHUMU

64

AHai3yroud OCHOBHY TCHJICHIIII0 HOMIHAJIbHUX HAJXOKCHb MiC-
[EBOr0 OMO/KETy, MOXKHA BIAMITHTH LMKIIYHI KOJHMBAHHA, IO
MOB’s3aHI 13 OCOOJMMBOCTSAMH  AAMIHICTPYBaHHS  ITOJAaTKOBHUX
HAaXOJKeHb, OTPUMAHHIM JIOXOJIB OIO/DKETHUX YCTAHOB, CTSTHEHHSM
aJMIHICTpPAaTUBHUX 300piB 1 IUIATEXIB, NEPIOJUUYHICTIO HaJAHHSI
odimilinux TpancdepiB (tadbm. 2.29, puc. 2.24). Kpim Toro,
HPOCTEXKYEThCS ITOCTYIOBE 3POCTAaHHS IOKA3HMKIB BiJ NEPLIOrO 10
yerBeproro kBaprany (kpim 2008 p.). Ha modaTky HacTymHOro poKy
BiIOYBa€TbCS CYTTEBE WOro 3MCHIICHHS 1 Taka TCHICHIIIS
pOoOBXYy€eThCsl. DIHAHCYBAHHS LUILOBUX (DOHJIIB Ta TOXOM BiJl Onepa-
il 3 KamiTajzoM MaloTh 3BOPOTHY TEHICHIIIO, LUKIIYHICTh Maiike
HE TIPOCTEKYETHCS 1 BIOYBAE€THCA pPi3KE CKOPOUYCHHS HAIXOIDKEHHS
(puc. 2.25). Hagxomxenns mo ctaTTi «Jloxoam Bin ormepariif 3 Kamita-
JIOM» HE € ePCIEKTHBHUM JKEPEIOM MOMOBHEHHSI OIOIKETY, TOMY IO
11 HAJXOJKCHHS BiJl MPOJaXKy OCHOBHOTO KarliTaiy, SKHW yKe Manxe
BECh  pPO3NPOJNAHMI y  pe3yiabTaTi MNpUBaTH3aIlii  JepKaBHUX
HiANPUEMCTB, BiA peanizaiii Jep)KaBHUX 3amaciB TOBapiB 1 MPOJaxy
3eMJTl 1 HeMaTepialbHUX aKTHBIB.

64 BromkeTHHIT MOHITOPWHT. — IHCTHTYT OIO/KETY Ta COLiaJbHO-CKOHOMIYHHX
nocrmimkens. URL : http://www.ibser.org.ua.
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Puc. 2.24. lunamika HOMiHAJIBLHUX HAJAXOMKEHb 10 MiCIEBOr0
oromxery Ykpainm 3a 2007-2015 pp.

Iicepeno: nobydosano agmopamu.
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Puc. 2.25. Hominanbni HagXxoa:keHHsl Big uiiboBux ¢oHmiB i

JI0XO/1iB Bijl onepauiii 3 kamiTajgom 3a 2007-2015 pp.
IDicepeno: nobydosarno aemopamu.
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Tabmuug 2.29
OcHoBHi crarTi MicueBoro 61/a:xety Ykpainu 3a 2006-2015 pp.

. . Tonarkosi Henoaarkosi Hinbosi Odiniiini HOXOH".?M

Micuesnit HAXO/JKeHHS HAAXOKEHHS donan TpaHcdepTH onepamii 3

Pokn OKOIKeT, ? ? ’ ? Kanitajiom,
MapA T MJIPA TPH MJIpJ TPH MJIpA TPH MJIpJ TPH M TpH

P 10 000 000 20 000 000 50 000 000 40 000 000 30 000 000

IV.2006 | mman | ¢akr | mwian | dakr | mwian daxr mwiad | ¢akr | mwiaH | dakr mwial | ¢akr

1.2007 | 92,00 | 19,84 | 38,49 | 8,91 3,52 1,40 195 |0/48 | 4424 | 842 3,8 0,63
11.2007 | 7,39 | 26,07 | 0,72 | 10,90 | 0,08 1,38 0,17 |0,64] 621 11,8 0,21 1,35
111.2007 | 3,66 | 2951 | 165 | 1157 | 0,42 1,55 042 |0,75] 0,85 | 14,18 0,32 1,46
1V.2007| 2,28 | 3162 | 1,74 | 1321 | 0,03 2,11 0,16 | 0,84 | 0,36 143 -0,01 | 1,16
1.2008 | 132,41 | 28,18 | 57,32 | 12,67 | 4,68 1,54 3,11 |0,61] 61,85 | 11,88 5,45 1,48
11.2008 | 1,54 [3394 | 0,12 | 1517 | 0,06 1,88 0,02 |0,64] 0,98 | 1524 0,36 1,01
111.2008 | 7,31 | 40,06 | 2,23 | 15,65 0,3 1,94 0,21 | 057 ] 4,05 | 20,85 0,52 1,05
IV.2008 | 2,49 | 3527 | 113 | 1579 | 0,24 2,33 -0,05 | 050 | 135 | 1561 | 0,18 | 1,04
1.2009 | 137,74 | 28,77 | 60,83 | 13,21 | 8,16 1,81 2,33 10,28 61,33 | 12,88 5,09 0,59
11.2009 | 1,48 | 3156 | 0,38 | 1481 | 0,54 1,80 0,05 |041] 042 | 14,01 0,09 0,53
111.2009 | 1,47 | 3381 | 048 | 14,76 | 0,12 1,93 0,16 |041] 057 | 1597 0,14 0,74
1IV.2009 | 2,72 | 40,42 | 0,28 | 16,38 | 0,06 2,22 0,05 |043| 2,77 | 20,66 | 0,44 | 0,73
1.2010 | 60,52 | 32,20 | 26,25 | 14,36 | 2,35 1,78 0,27 | 0313142 | 1517 0,23 0,58
11.2010 | 100,18 | 39,22 | 41,74 | 16,38 | 4,64 1,95 1,48 10,40 | 47,71 | 19,86 4,61 0,63
111.2010 | 3,86 | 43,16 | 056 | 17,60 | 2,11 2,25 002 |041] 1,30 | 2225 | 0,13 | 0,65
IvV.2010| 162 | 4481 | 083 | 19,23 | -0,77 2,79 0,03 |049] 2,23 21,6 0,7 0,7
1.2011 | 169,68 | 38,78 | 70,76 | 1578 | 7,41 2,27 0,81 |0,14] 86,26 | 20,15 4,44 0,44
11.2011 | 8,08 | 4382 | 0,28 | 18,10 | 0,03 2,50 0,07 |0,20] 7,63 | 22,66 0,07 0,35
12011 1,79 | 4772 | 153 | 1891 | 0,04 2,74 0,11 |0,24] 0,04 | 2539 0,07 0,44
Iv.2011| 241 |5122| 098 | 20,30 | 0,38 | 3,40 -0,02 10,24 | 259 | 26,68 | 0,76 0,6
1.2012 | 196,32 | 4555 | 84,51 | 18,56 | 7,59 2,61 05 |0,11[100,53| 23,89 3,19 0,38
11.2012 | 9,86 | 50,49 | —0,09 | 21,30 | 0,04 2,88 0,03 |0,16 ] 9,55 | 25,66 0,33 0,49
11.2012 | 421 | 5717 | 161 | 22,29 0,2 3,30 0,06 |0413] 2,41 | 31,03 | 0,07 | 0,42
1V.2012| 1545 | 72,06 | 0,32 | 23,70 | 0,01 3,85 0,04 |0,17] 1594 | 4388 | 0,86 | 0,46
1.2013 | 22559 | 49,71 | 959 | 20,47 | 851 2,68 0,29 | 0,07 11859 | 26,26 2,3 0,22
112013 | 0,31 [5333 | 0,18 | 22,42 | 0,04 2,91 0,07 |06 ] 0,00 | 27,58 0,02 0,26
111.2013| 1,81 | 5585 | 081 | 2364 | 0,12 3,00 0,04 |0412] 0,35 | 28,66 0,49 0,43
IV.2013| 6,75 | 62,13 | 0,35 | 24,65 4,4 3,54 0,03 |012] 3,03 | 3335 | 0,36 | 047
1.2014 | 251,29 | 55,70 | 100,47 | 20,69 | 9,82 2,79 0,33 [0,10]136,92| 31,71 3,75 0,41
11.2014 | -10,47 | 56,44 | 3,57 | 21,53 | 1,84 3,88 0 0,08 | 8,75 | 30,78 0,01 0,18
111.2014| 295 | 5398 | 03 21,89 | 0,83 2,25 0,01 |0,08] 1,80 | 29,51 0,01 0,25
1IV.2014| 9,23 | 6558 | 2,62 | 23,23 | 557 3,34 0,09 |012] 7,62 38,6 -1,43 | 0,29
1.2015 | 263,74 | 63,06 | 70,63 | 20,61 | 12,64 6,69 0,29 0,09 178,88 | 35,27 13 0,4
11.2015 | 3,04 | 70,16 | 1,15 | 2310 | 1,83 4,24 0 0,09 | 0,00 | 42,46 0,06 0,27
111.2015 | 16,37 | 68,62 | 9,12 | 25,75 | 2,69 4,13 0,06 |011| 436 | 3821 0,14 0,42
IV.2015| 0,95 | 9254 | 577 | 28,76 | 2,01 5,09 0,02 |011| 6,84 | 58,04 | 0,01 | 0,54

65
Iicepeno: cknadeno agmopamu 3a OaHUMU .

® BromkeTHHIA MOHITOPHHT. [HCTHTYT GIOKETY Ta COLiaIbHO-eKOHOMIYHIX JOCTi-
moxerb. URL : http://www.ibser.org.ua.
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[TnanyBaHHS MicLEBOro OIOKETY HE TMOB’sS3aHE 13 PIBHOMIPHUM
PO3MOIIJIOM HAIXOKEHB MPOTATOM POKY (pHc. 2.26).
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Puc. 2.26. /lunamika HOMiHAJbHHUX IJIAHOBHX HAIXOMKEHb /10
MicueBoro oromxery Ykpainu 3a 2007-2015 pp.
Iicepeno.: nobydosarno aemopamu.

Piyna 3aruiaHoBaHa cyma (QIKCyeTbCcs y NepIIOMY KBapTai,
HPOTATOM HACTYIHMX IEpioJiB B1IOYBA€ThCS KOPUI'YBAaHHS ILUIAHOBOTO
MOKAa3HMKAa 3aJIe)KHO BiI CyM HaAXo[keHb. Ha kiHemp poky
BiIMIYa€ThCSI HE3HAYHE HEBMKOHAHHSI 3aIJTAHOBAHMUX TMOKA3HHKIB (KpiM
2015 p.) (puc. 2.27).

Ha ¢inancoBuii moTeHmianm MicueBux OOHKETIB BIUIMBAIOTH
pusuku Horo ¢opmyBaHHs. OLIHKA PU3MKY IUTAHOBUX 1 (PaKTUIHHUX
HAJXOJKEHb 3IIHCHEHa Ha OCHOBI KBapTalbHMX JaHUX 3 | kBapTamy
2007 mo III xBapram 2015 pp., IS OWIHKK PO3paxoBaHi IMOKAa3HUKH
nopiBHIoBanucs 13 ¢aktuyHuMu ganuMu 3a IV kBapran 2015 p.
MarematnyHmiA amapart, MO0 BHUKOPHCTOBYBAaBCS [UIsl PO3PaxyHKIB,
nogano B Tadmumi 2.30.

Odiniiiai TpancdepTH 1 MIbOBI GOHAM MAIOTh MAKCUMAITbHI PU3H-
KU SIK 32 TUIAaHOBUMHM MOKa3HUKAMHU, TaK 1 3a ¢akTuuHuMu (Tadim. 2.31).
I1e noB’s13aHO 31 cienn(iko0 HAIXOIKEHb, a CaMe 32 PaXyHOK Hepery-
JSPHOCTI, 110 BHOCHUTH JOJATKOBUH PHU3MK Yy BHUKOHAaHHS MICLIEBOTO
OIOIKETY.
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Puc. 2.27. /Iunamika HOMIiHAJBHUX NJIAHOBHUX i (PaKTHYHHMX
HAJAXOMKEeHb A0 MicueBoro Owomxery Ykpainm 3a 2007-2015 pp.,

MJIpA TPH
Howcepeno: nobyodosano agmopamu.
Ta6nuns 2.30
KisibKicHI NOKa3HMKM OLIHKH PU3UKY
oxa3Huk DopmyJa IosicHeHHs
n
2%
CepenHe 3HAYCHHS X= 2
n . .
n X, — iHAUBI-
MaremaTr4He CITOiBaHHS M (X) = z X+ P AyanbHe

3Ha4YCHHA O3HaKH

Cepenniii kBampat 2 N2 2 N — KiJIbKIiCTh
BIIXHIICHHS o (X) - Z X P M CIIOCTEPEIKEHD
i-1 N
i — HMOBIPHICTH
CepeHbOKBaIpaTHYHE 2 pi PHICTE
. o=+\o HACTAHHS TO/I1
BIAXWJICHHA
. . . e G
Koeoirient Bapiartii -
M
O_z t=2,
['pann4Ha moxubKa A=t |— st p = 0,954
n

IDicepeno: cknadero 3a danumu .

66

% Cxpunauk A. B., Tepacumuyk H. A. ExoromiuHi i (piHaHCOBI pH3uKH : migpyd-
uuk. K. : T «Kommpuat», 2013. C. 62-63.
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Tabmums 2.31
HomiHanbHi pU3UKN BUKOHAHHSA MiclleBUX OI0/IKeTiB
3a 2007-2015 pp.*

Cepenne |MaremaTnune Cepennbo- K -
. oedinient
HOK33HHKP[ 3HAYCHHS, CIIOA1BAaHHA, KBa}lpaTl/l‘IHe . s
R Bapiauii
MJIP/ TPH MJIPJ TPH BiIXHJIEHHS
MicueBuii OrOIKET| TUIaH 49,63 96,89 74,57 0,77
Ykpainu, 3 HuX Gakr | 4571 | 37,29 (92,56) 11,84 0,32
B.B.B. ., %
921 38,49 X X
— HoxaTKOBi IUIaH 19,05 41,31 30,64 0,74
HaIXOKEHHS ¢axr 18,22 14,25 (28,76) 3,98 0,28
B.B.B. ., % 95,64 34,49 X X
— HETOAATKOBI IJIaH 2,57 4,40 3,35 0,76
HA(XOKCHHSI daxr 2,68 3,12 (5,09) 1,30 0,42
B.B.B. 1., % 104,28 70,91 X X
— otiuiini IUIaH 26,73 30,38 38,42 1,26
Tpanchepti baxr | 2390 | 23,52 (58,04) 9,30 0,40
B.B.B. 1., % 89,41 77,42 X X
— AOXOMH BIL Tuian 0,92 1,22 1,59 1,30
omeparii 3
KariTaaoM ¢baxr 0,61 0,61 0,34 0,55
B.B.B. 1., % 66,30 50,00 X X
_ nimbosi borm JIaH 0,38 0,50 0,62 1,24
! M Thakr | 0,31 0,32 (0,11) 0,20 0,63
B.B.B. 1., % 0,82 0,64 X X

*3a kBapTaidpbHuMHK AaHumMu 3 1 kB.2007 mo 111 kB. 2015 pp.
Jorcepeno: pospaxoeano asmopamu.
[TomaTtkoBi HAAXOIKEHHS MAalOTh HAWMEHIIMKA pU3HK 1 34

MJIaHOBUMH 1 32 (DaKTUYHMMM TTOKa3HUKaMu. HeoOXimHO 3a3Ha4uTH, 10
po3paxoBaHui KoediIlieHT Bapiallii 3a BCiMa TUTAHOBUMH TTOKa3HUKAMH
3HAYHO BUIIMK 32 ()aKTUYHMA, a BIJIHOCHA BEJIMUYMHA BUKOHAHHS TUIAHY
3a CepedHIM 3HA4YeHHSAM 1 MaTeMaTHYHHM OYiKyBaHHSIM MeHmIa 3a 100
% (kpiM HEMOJNATKOBHX HAJXO/KEHb 3a CEPEJHIM 3HAYCHHSIM), IO
BKa3ye Ha HEJIOCKOHATY METOJUKY IJIaHYBaHHSI.

MarematnyHe OYiKyBaHHS TUTAHOBUX HAIXOJKEHB JO MiCIIEBOTO
Oro/KEeTy BiAMOBiNAaE (PaKTUIHUM HAAXOHKeHHSIM 3a [V kBapTan (naHi
nosiaHi B IyXkkax). /st 3pydHOCTI OIIHKH OTPUMAHOTO TPOTHO3HOTO
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3HAYEHHS PO3PAaXOBAaHO TPaHUYHY MOXHOKY 1 JOBIpYl IHTEpPBAIM 10
MaTEMaTHYHOTO CIoMiBaHHs (Tadm. 2.32).

Tabnung 2.32
HomiHanbHi pU3UKN BUKOHAHHA MiclleBUX OI0/1KeTiB
3a 2007-2015 pp.*

Cepenne Marema-
pex THYHe I'panuyna| Huskns | Bepxus
IMoka3HuKH 3HAYEHHS, .
cnoiBaHHs, | MOXHOKA | MeKa | Meka
MJIPA TPH
MJIPA TPH
Micuesuii OroKkeT  |TIaH 49,63 96,89 25,21 71,68 | 122,10
Vkpainu, 3 HUX bakr 4571 37,29 (92,56) 4,00 33,29 | 41,29
. IaH 19,05 41,31 10,36 30,96 | 51,67
— MOJIATKOBI
HaIXOKEHHS bakr 18,22 14,25 (28,76) 1,35 12,90 12,90
— HEIOJATKOBI I1aH 2,565 4,40 1,13 3,27 5,53
HaIXO0KEHHS bakr 2,676 3,12 (5,09) 0,44 2,68 3,56
— otiuiini UIaH 26,73 30,38 12,99 17,39 | 43,37
TpaHchepTH bakr 23,90 | 23,52 (58,04) 3,14 20,38 | 26,66
— IOXO[H Bij IUIaH 0,92 1,22 0,54 0,68 1,76
omepariif 3 KaniTanoM|daxr 0,61 0,61 0,11 0,50 0,72
_ nistboBi domm IaH 0,38 0,50 0,21 0,29 0,71
! 8 daxt 0,31 0,32 (0,11) 0,07 025 | 0,39

*3a kBapTanpauMu ganumu 3 [ kB.2007 mo III xB. 2015 pp.

3amaHoBaHe MaTeMaTHYHE CIIO/IiBaHHS 3a MOAATKOBUM 1 HEMOIaT-
KOBUM HAJIXO/UKCHHSIMH TIOTpAIUIs€ B JOBIpYl iHTEpBaiM 1 BIAIOBiIa€E
(aKTHYHIM HAJIXOJDKCHHSM 33 HACTYMHHH Mepioa. AHaNi3yrouu 4aco-
BUIl P 3a TpUBAIUil mepio], HEOOXIAHO BPAaXOBYBATH 3MIHY 1HJIEKCY
niH. OwiHKa peanbHOro MporHo3y 3poOieHa B wiHax [V kBaprany
2006 poky 3a JOMOMOTOr0 KYMYJISITHBHOTO iHAEKCY (Tabdm. 2.33).

3a pealbHUMH JAHUMH BCl IUIAHOBI KoedillieHTH Bapiamii 3Ha4-
HO BUIIl BiJi HOMiHAJIBHUX, a (PaKTU4YHI — Aemo HwWwK4Yi. BpaxyBanus
1HGUIALIAHOI CKJIAZO0BOI a0 3MOTY 3MEHIINTH PU3HKH HA/IXOKEHb 32
baxtnyanMu qaauMu (Tadm. 2.34).

[I{oxBapTasibHI TEMIU 3pOCTaHHS HOMIHAJIBHUX HAJIXOMKEHb (KpiM
iboBHUX (DOHIIB) Maibke B /1Ba pa3H BUIIII 3a IXHI peanbHI 3HAYCHHS
(Tabm. 2.35).
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Tabmuis 2.33
Pusuky BUKOHAHHS MiclleBUX OIOIKETIB,
peanbHi nokaznuku 3a 2007-2015 pp.*

Cepenne MaremaTnuHe Cepennbo- K ..
. oedinienr
Ioxa3sHuku 3HAYEHHS, cnoaiBaHHs, KBajpaTHHe papianii
MJIPA TPH MJIPA TPH BiZXuJIeHHs
Micuesuit IUIaH 40,94 47 96 59,38 1,24
f,m"f“ bkt 37,47 37,56 (62,13) 8,81 0,24
KpaiHH, 3 HUX
B.B.B. 1., % 91,52 78,32 X X
— MOJATKOBI I1ag 15,84 19,53 23,61 1,21
HaJXOJDKeHHS  |dakr 15,01 14,96 (19,31) 2,52 0,17
B.B.B. 1., % 94,76 76,60 X X
— HEIOJATKOBI |TUIaH 2,08 2,26 2,61 1,16
HaJXO/DKEHHS  |akT 2,18 2,23 (3,42) 0,63 0,28
B.B.B. 1., % 104,81 98,67 X X
— odimiitai I1aH 21,88 24,22 32,09 1,33
TpancdepTn bakr 19,47 19,00 (38,96) 6,62 0,35
B.B.B. 1., % 88,99 78,45 X X
— IOXOIM BiI  |IiaH 0,80 0,71 1,64 2,30
oriepartiu 3 daxt 0,53 0,53 (0,36) 0,33 0,64
KaIiTazom
66,25 74,65 X X
— OIILOBI IUIaH 0,33 0,46 0,57 1,24
douau dakr 0,27 0,28 (0,07) 0,19 0,68
B.B.B. 1., % 81,82 60,87 X X

*3a KkBapTanbHUMU pearbHuME qanuMu 3 [ k8.2007 mo 11T k8. 2015 pp.

Orxe, MicueBHi OIOMKET 3aJIeKUTh BIJ TpaHC(EpTIB ypsay
6inbiie HX Ha 50 %, Mpu 1bOMY MOAATKOBI HAJIXOJUKEHHS CKJIAJAI0Th
mume 40 %. MakcumanpHi  pU3MKM  TOB’s3aHI 13 odiniiiHuMEU
TpaHcdepTamH 1 HiIb0BUM ¢iHaHCyBaHHAM. [IpoBeneHnit aHami3 BKazye
Ha aHyJIOBaHHA Yy HalOmmkdyomy wMmailOytHbomy ctarti «L{imboBe
¢binaHCyBaHHM», 32 KOO BiAOyBaeThCs pi3ke ckopoueHHs. Jloxoau Bixa
onepauiil 3 KamiTaloM TaKOX BUYEPIYIOTb CBOI MOXJIMBOCTI, CYyTTEBE
30inbIIeHHs Oyae BiAOyBaTHCS JIMIIE 32 YMOBHU MPUUHATTS 3aKOHY IPO
nponax 3emii. OdiriiiHi TpaHCpepTH HE BHIIPABIOBYIOTH cebe sK
JoTauii Ha  PO3BUTOK EKOHOMIKM  PErioHiB, HaiyacTime ix
BUKOPHUCTOBYIOTh Ha 3a0€3M€YEHHs IOTOYHUX BUTPAT MiCLIEBOI BIIa/IN.
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Tabmums 2.34
Pu3uku BUKOHAHHSA MicIeBHX OIOZKeTiB, peajbHi MOKA3HUKHU
3a 2007-2015 pp.*

Cepenne MaTel.waT“qu I'pannyna | Huxuas | Bepxusa

IMoka3Huku 3navenns, | cnopianus, || oo Gl
MJIPA TPH |  MJIPA IPH

MicleBuii 6x0KeT TJIaH 40,94 47,96 20,07 27,89 68,03
Vkpainu, 3 HUX bakr 37,47 37,56 (62,13) 2,98 34,58 40,54
— IOJIATKOBI TJIaH 15,84 19,53 7,98 11,55 27,51
HAIXOIKEHHS baxT 15,01 14,96 (19,31) 0,85 14,11 15,81
— HEMOAaTKOBI J1aH 2,08 2,26 0,88 1,38 3,14
HaIXOKEHHS bakr 2,18 2,23 (3,42) 0,21 2,02 2,44
— odimiitai I1aH 21,88 24,22 10,85 13,37 35,07
TpaHchepTH bakr 19,47 19,00 (38,96) 2,24 16,76 21,24
— IOXOJH BiJ IUIaH 0,80 0,71 0,55 0,16 1,26
oreparliii 3 Karmtaiom |(axr 0,53 0,53 (0,36) 0,11 0,42 0,64
 niboBi domm IIaH 0,33 0,46 0,19 0,27 0,65
" 8 baxr | 0,27 0,28 (0,07) 0,06 022 | 034

Loicepeno: pospaxoeano asmopamu.

[oxBapTanbHi TEMIH 3pOCTaHHS HOMIHAJIBHUX HAAXOIKEHB (KPiM
iTbOBUX (DOHIB) Maibke B J1Ba pa3H BUIIII 3a IXHI peajbHI 3HAYCHHS
(Tabm. 2.35).

3niiicHeHUI aHaji3 perioHaJbHOTO CTaHy YKpaiHM BKa3zye Ha
BEJIMKUH PIBEHb MIKpPETIOHAIBHOI AudepeHitiamnii Ta Hee)eKTUBHICT
cucTeMH PO3BHUTKY perionis®’. I'pomeii y GlomKeTi HeMae: 3a PaXyHOK
MOJIITUYHOT HECTaOUIbHOCTI y Jep:KaBl, KOpymHHii y BciX cdepax
I[iSIJ'IBHOCTi%‘ JKutu Ha ofiHI IOTAIlil B’)K€ HEMOXIIMBO, aJ[Ke JIePKaBHHIMA
60pr HEeoOXiHO BignaBaTH. PO3BUTOK CHIIBHUX, EKOHOMIYHO CIIPOMOXK-
HUX TpOMaJ — L€ KPOK JI0 PO3BUTKY PETiOHIB, A0 HE3aJ€KHOCTI, 3MEH-
IIEHHS piBHS 3a00proBaHOCTI YKpaiHU B IIIJIOMY.

® Tlasmox T. M., 3agopoxust JI .A. Brine (iHaHCOBOI KpH3M HAa eKOHOMidHHI
PO3BHUTOK perioHiB Ykpainu. Perionanpaa ekonomika. 2011. Ne 4, C. 76-85.
®® The Global Competitiveness Report 2012—2013 / World Economic Forum. 2013.
545 p.

141



AHAJIITHKA TAa NIPOTHO3YBAHHS COLiaJbHO-eKOHOMIYHHMX
npouecis i MOAATKOBUX HATXOMKEHb

Tabmums 2.35
Jliniiina ¢pyHkuii HOMiHAJILHUX i peajlbHUX HATXOIKEHD
3a 2007-2015 pp.

PiBusiHHS Koedimier PiBHsHHS Koedimier
Ioxa3nuk anpoxkcuManii anpokcumanii
HomMminaaesHi qani Peanbni nani

?;;L::T‘H V=1364x+21,784| R2=0,84 |Y=0,800x+23,349| R2=0,76
?pq;ﬁ;:;m V=0913x+7,949| R2=0,80 |Y=0,5577x+9,342| R2=0,76
E;;fg;‘;‘;m V=0,409x +10,945| R2=0,87 [V=0217x+11,109| R2=0,68
Ej;;f;;ﬁi‘:ﬂ V=0,086x+1,162| R2=066 |Y=0051x+1,283| R2=0,58
Joxomun BiX _

omepamiii 3| 106225)( T | R =063 |V=-0027x+1,023] R2=0,66
KamiTajioM ’

Hinbosi dponmn |V = Boégégx * R2=079 |V=-0018x+0595| R>=0,79

Loicepeno. pospaxosano asmopamu.

HeoOxiaHO 3MIHIOBATH CBIJOMICTh TPOMAH, BYUTH iX 3apOOJIsSTH
KOILITH, TPOBOJAWTH KOHKYPCH Ha Kpamuid Oi3Hec-IUI1aH PO3BHUTKY
perioHy (3aHen0aHUX MiANPUEMCTB), 3aJy4aTH KOIITH 1HBECTOPIB Ha
BUTITHUX yMOBAX, CIPHUSITH PO3BUTKY BIIACHOTO E€(QEKTHBHOTO
€KOHOMIYHOTO CEepeIOBHUIIA, HaJaBaTH MOJATKOBI KaHIKYJIH TpPOMajaMm,
SKi BIACHUMH pECypcaMu 3amlpoBa/KYIOTh BHUPOOHHIITBO, HAJAOTh
po06oui micr. Taki 3ax0u 301IbIIATE TIOJATKOBHIA MTOTEHIIIA PETi0HIB.

MiHiMaIbHI pU3UKH MAIOTh NOAATKOBI HAIXOKEHHS, 110 OB’ sA3a-
HO 13 0COOJMBOCTSAIMHU iXHBOTO crpaBisiHHS. DakTUYHI PU3UKK 3HAUHO
MEHIII 3a IJIAHOBI, IO BKa3y€ Ha HEAOCKOHATY METOIUKY TIPOTHO3yBaH-
Hs. Po3paxoBanmii cepelHbOKBaIpaTUYHUI KOeilieHT Bapiamii BKazye
Ha HEOJHOPIAHICTh yCIX IMIAHOBUX HAJIXOJKeHb (koedimieHT Bapiamii
nepepuirye 0,33), Taka TEHACHINS TPOCTEKYETHCA 1 y CKIAJIOBUX
Or0KETy, a caMe y MOAATKOBHX Ta HEMOJATKOBUX HaIXokeHHsX. [Ipu
IOMY peanbHi (aKTU4YHI JaHI MalOThb HE3HAYHI PHU3UKU: MICLEBUI
oromker 0,24, momaTkoBi 1 HemogaTkoBi HazxomxkenHs 0,17 1 0,28
BimoBiiHO. IIpocTexyeThbesl MpakTHUKa CIUIATH TMOAATKIB 1 TIIATEXIB
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Hamepesa, 1o, 3 OJHOro OOKy, BHIIyYae 00IroBi KOIITH 3 000pOTY
TUTATHUKIB 1 30UIBIIIyEe HAa HUX IMOJATKOBHUN THCK, MOTIM BilOYBa€ThCS
KOPHUT'YBaHHS IJIAHOBUX MOKA3HUKIB, HA 110 BKA3YIOTh BiJ'€MHI 3HAUEH-
Hi 32 IUIAHOBUMH IOKa3HUKamMHu. HeoOXigHO BHKOPHCTOBYBATH
€KOHOMIKO-MaTeMaTHYHI ~METOAW Y IUIAaHYBaHHI  HAJXO/DKEHb,
JIOCITIJDKYBATH 3MiHY TEHACHITIT TTOIaTKOBUX HAXOKCHb.

3aranpbHa JOUHAMIKAa HAIXOHKCHb O MICHEBOTO  OIOKETY
IMKIIIYHA, [0 MOB’SA3aHO 13 0COOJMBICTIO TEPMiHIB CILJIaTH MOAATKIB i
000B’s13k0BUX IuIaTeXiB. CepelHE 3HA4YEHHS IUIAHOBUX 1 (DaKTUYHUX
MOKA3HUKIB CYTTEBO BIAPI3HAETHCS BiJl pPEaTbHUX HAIXOJKEHb.
Po3paxoBaHe MaremMaTHYHE CHOAIBaHHS 3a IJIAHOBUMHU TMOKAa3HUKAMHU
BinoBifae (HaKTHYHUM HAIXO/DKCHHSIM HACTYIHOTO Tmepiogy. Taky
METOAMKY MOKHAa BHUKOPHUCTOBYBATH JUISI  KOPOTKOCTPOKOBOTO
NPOTHO3YBaHHS HAIXODKEHb 10 OFO/IKETY.

[I{oxBapTabHUI TEMN 3pOCTAHHS PeaTbHUX HAIXOIKEHb Maibke B
JBa pa3d MEHIIW 3a HOMiHaibHMU (Bix 1,6 mo 1,9), mo Bkaszye Ha
iH}uALiiHe HamoBHEHHs OromkeTy. Lle HEeoOXigHO BpaxoBYBAaTH IPH
TUTAaHYBaHHI OI0JKETY Ha HACTYITHUH TEPIiOI.

2.1.8. I'any3eBuii acneKT NPOrHO3YBAHHS

ByniBenpHa nmpomucioBicTs. OAHIEIO 3 BaXIUBUX Taly3ed eKOHO-
MikH Oyab-K0i KpaiHu € Oy/iBenbHa. [i BaKIMBICTh sl €KOHOMIKH B
IIIJIOMY HOSICHIOETBCS TUM, 110 OY/IBHUIITBO CTBOPIOE BEIMKY KUJIBKICTb
pi3HMX poOouMX MiCIb HE TIIBKM B LIH Tamy3l, a W B IHIINX,
CIIO)KMBAIOYN TXHIO TPOAYKIit0. EKOHOMIYHMI €(QEeKT BiJ PO3BUTKY
OynmiBenbHOI Taly3l MPOSBISETHCA Yepe3 MYJIbTUIUTIKATUBHUN €(eKT
KOWITIB, fIKI OynM BKJaZeHI B OyaiBHULTBO. Po3BUTOK OyniBenbHOI
rajy3l BIUIMBa€ Ha BHUPOOHMUTBO OyJiBeNbHMX MarepialiB 1
oOiagHaHHSA, MAIIMHOOYAIBHY Tally3b, METAIypriio, MeTanoo0poOKy,
BUPOOHUITBO CKJa, AEPEBOOOPOOHY raiy3b, TPAHCIOPT, E€HEPreTUKY
Tomo. Sk Hacmigok, OyIiBHHITBO CIIPHUS€E PO3BUTKY Majoro Ta
cepenHporo  OizHecy. Po3BuTOK  OyaAiBeNbHOT  ramysi  CHpHsE
PO3B’SI3aHHIO pANy COLIAJBHUX MpoOJieM, 30KpeMa, Yy BUPILIEHH]
KHUTIIOBOI MpoOiaemMu — 3a0e3rmeueHHs] HaceJIeHHS KHUTIOM Y JOCTaTHIN
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KUTBKOCTI Ta HAJIKHOT SKOCTI, @ TAaKOX MIABUIICHHI 3arajlbHOrO PiBHS
3aHATOCTI HaceleHHs. OKpeMO 3a3Ha4MMO, IO CTa0LTBHUNA PO3BUTOK
OyIIBHUIITBA B JOKPHU30BUH TeEpioJ Ta 3pOCTaHHA IIH Ha XHUTJIO
CIIOHYKAJIH JIO TIPSIMOTO 1HBECTYBaHHS ITi€T TaTy3i HaceJIeHHIM, YacTHHA
SKOTO BKJamajga B Hei (IHAHCOBI pecypcH 3 METOK OTPUMaHHS
npuOyTKIB 1 sIK 3aci0 30€peKEHHS 3201113 [KEHb.

[TpoGiieMaM pO3BUTKY KHUTIOBOTO OYAIBHHUIITBA B YKpaiHi, po3-
poOKHM 1 peanizaiii KUTJIOBUX IMpOrpaM MPHUCBsiUEHI poOOTH GaraTbox
HayKOBIIIB. BoHu po3risaatoTs (piHaHCOBI MEXaHI3MH PO3BUTKY KUTJIO-
BOTO OyJIIBHHUIITBA, ()aKTOPHU BILUIUBY Ha PO3BUTOK PUHKY HEPYXOMOCTI,
npoOJIeMaTUKy JCpPXKABHOTO PETYJIOBAaHHS PHUHKY HTJIa B YMOBax
CTaOUTLHOTO PO3BUTKY CYCIIJIBCTBA, OCOOJIMBOCTI Oprasizalii ympas-
JiHHA OyJIIBHULITBOM B yMOBax kpusu. B pobGorax B. Anina, JI. Jlesira,
I. MomuanoBa, T. Opapenxo, P. Ilomonbcbkoro npuaiieHO yBary
€KOHOMIYHUM acrekTaM (YHKIIIOHyBaHHS Trany3i. He3Bakarouum Ha
3HaYHy KUIBKICTh MyOdiKalii, MUTaHHS, MOB’SI3aHl 13 JOCHTIIKEHHIM
YHHHUKIB 1 TCHJCHIIIH PO3BUTKY IILOTO CEKTOPY Ha OCHOBI €KOHOMIKO-
MaTeMaTHYHUX MOJIeNieii Ta MPOTrHO3YBaHHS, MOTPEOYIOTh MOJAIBIIOTO
JOCTIPKEHHS 1 aHai3y.
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Puc. 2.28. /luHamika BBeJeHHSI B eKCILIyaTalil0 3arajibHOI
10|, THC. m>

AHami3 JUHaMIKM BBEIEHHS B EKCIUTyaTaIlil0 3arajbHOi IJIOMT
Oyxisensb 3a nepiof Big 2000 poky mo 2016 pik (puc. 2.28) Bkazye Ha
ICHYBaHHSA JIBOX TIEPIOMiB, TPOTITOM SKHX Taly3b PO3BUBANIACH II0-
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pizaomy. Ilepumii nepion — 1e nepion 3 2000 mo 2008 pik, ssKKUil MOKHA
OXapakTepu3yBaTH CTa0LTBHUM 3pOCTAaHHSAM Taily3i, Ha 1110 BKa3ye UHA-
MiKa il OCHOBHUX MOKa3HUKIB (puc. 2.28 1 2.29).
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Puc. 2.29. /lunamika 0CHOBHHMX IOKA3HHUKIB OyAiBe1bHOI rajysi

69
IDrcepeno: nobydosano asmopamu 3a OGHUMU .

He3Baxkaroum Ha Te, IO TEMIIM iXHBOTO 3POCTaHHS HE Oynu
CTaJIMMH, CIIOCTEPIraiocsl MajiHHA 00CITy peaiizoBaHOl OymiBeIbHOT
npoaykiii y 2005 pori i 06cary BUKoHaHUX Oy/iBesnbHUX pooiT y 2002,
2004 poxkax (puc. 2.30), mpoTe ixHI 3HAYEHHS IEPEBUIILYBAIN OAHMHHUIIIO.
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Puc. 2.30. lunamika TemMniB 3pOCTAHHSA OCHOBHUX MOKa3HHUKIB
OyaiBeIbHOI rajysi
IDicepeno. nobyoosano asmopamu.

% Odiuiiianii caiit JlepskaBHoi ciyx6u craructukn Ykpainm. URL : http://
www.ukrstat.gov.ua.
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Tak, 11 3aranbHOT TUIOIII, BBEACHOI B eKCIUTyaTallito, el MoKas-
HUK y cepenaboMy ctaHoBuB 1,08 + 0,06, a cepenHiit pigHuil mpUpicT —
652,67 £ 142,82 Tuc. M% U1 OCHOBHHMX 3ac00iB OyIiBHHUIITBA —
1,17+ 0,11, cepenniii piuauii mpupict — 4 104,78 + 1 787,11 muH rpH;
Ul KutbKocTi OymiBenmbHHX mmianmpuemctB — 1,09 + 0,04 1 2 731,38 +
432,69, nns oOcsATy BHKOHAHMX OymiBelbHUX poOiT — 1,24 + 0,16 i
6 223,31 + + 2 257,25 muH rpH; 11 00CcATY pealizoBaHOoi OymiBeITbHOT
npoxykmii — 1,34 + 0,15 1 14 387,78 £ 4 170,07 miH TpH BiAMOBIAHO
(Tabm. 2.36).
Tabmung 2.36
CepeaHi NpUPOCTH TA CepeIHi TeMIH 3POCTAHHS OCHOBHHUX
noxka3HukiB OyniBebHOI raaysi B nmepion 3 2000 no 2016 poxu

. 2000-2008 2009-2016
OcHoBHi n
. . . cepeaHi TeMnu
NMOKa3HUKH cepeaHin CepeaHl TeMIIn CepeaHIn 3pocTaHHs
6y;1iBem,.ﬂo’1‘ l]pl/lp.iCT 3pOCTaHHsA le/lp.iCT (2010-2016)
ramysi 3a pik 3a pik
y IpH y a0, yIpH | y A0
(6)6?:6;3:3;”“" 622331+ | 124+ | 124+ | 342649+ | 1,11+ | 0,96+
ya +2257,25 | +0,16 | +0,16 | +320825 | +0,18 | +0,27
poOiT, MITH TpH
Oocsr
gea“f;?ii*;‘f 14387,78+ | 134+ | 134+ | 996593+ | 1,11+ | 0,97 +
YAIBSIbH +4 170,07 | +0,15 | +0,16 | +4771,20 | +0,13 | £0,25
IPOJIYKILii,
MIIH I'pH
OcHOBHI 3aco0u
OyHiBHUIITBA 4104,78 £ 1,17 + 1,17 + 1408,81 + 1,05+ 0,92
(Ha xiHenp poky), | +1787,11 +0,11 +0,11 + 3 374,07 0,17 +0,26
MJIH I'pH
Kinekicts
OyniBeTbHUX 2731,38 + -1233,21+
iAMPUEMCTB, + 432,69 1,09+0,04 +1 654,83 0,99£0,16
OJIMHHUILIL
BBenenns B
EKCILTyaTaIito 652,67 + 432,33 +
3arajbHO]1 ILIOII], + 142,82 1,08+0,06 +352,06 107014
THE. M

Licepeno: pospaxoeano agmopamu.

[Ticns 2009 poky, B sikoMy BifOyJocst pi3ke TamiHHSA YCiX
MOKa3HUKIB, KPIM OCHOBHHUX 3aC00iB BUPOOHHUIITBA, PO3IIOYABCS APYTHI
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nepiof, SKU MOXKHA OXapaKTepu3yBaTH SIK TEpioA 3pPOCTaHHS 1
BiJTHOBJICHHSI OCHOBHHX ITOKa3HHKIB OyIiBEeJIbHOI Tally3i, MpOTe BiH OYB
HecTaOUIbHUM. Xoua cepeiHi TeMIM 3pocTaHHs (KpiM KUIBKOCTI
OyIiBeNbHHUX TMIIIPUEMCTB) TICPEBUIIYBAIM OJWHUINO, TPOTE B TICBHI
POKHM iXHE 3HaYCHHS OyJI0 MeHIIe oawHMI (Tadm. 2.36). VY 1ei nepion
TaKO0X 3MEHIIMIIUCS CEepellHl MPUPOCTH 3a PIK MOPIBHSAHO 3 MONEPETHIM
nepiogoM. KiipKicTh OymiBeNIbHUX MMIIIPHEMCTB B3arajli MpOsSBUIIA
TEHJCHLIIO 10 IXHbOTO 3MeHueHHs. I[Ipore auHAMikKa pO3BUTKY
OyniBenbHOI ramy3i mporsroM 2010-2016 pokiB He Oyne BUTIISAIN
ONTUMICTUYHO, SKIIO BpaxyBaTH 3pocTaHHs Kypcy pomapa CIHA i
3BeCTH 00CAI BHUKOHAHUX OyaAIBEIbHUX pOOIT, 00CIr peanizoBaHOl
MPOAYKINi i OCHOBHI 3aco0M OYAiBHHIITBA JO IIi€l TPOIIOBOI OJWHMIII.
Sk BuaHO 3 Tabnuii 2.36, cepeHi TEMIU 3POCTaHHS X MOKa3HUKIB Y
JAHOMY Tepiojl MeHIe ofuHuii, nounHatoun 3 2011-2012 pokis
BiOyBasocs pi3ke ixHe 3meHmeHHs (puc. 2.31) i, Maike JTOCATHYBIIH
Kkpu3oBoro 3HaueHHs 2009 poky, B 2016 poti 11ei nporec 3ynuHUBCS.
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Puc. 2.31. /lunamika TeMIIiB 3pOCTAHHSI OCHOBHHX NOKA3HUKIB
OyaiBebHOI rajysi, Bupa:xeHux y aojaapax CLIA

JIJis oAaeIoro aHaji3y 3aCTOCOBYEMO €KOHOMETPHUYHI METOITH.
Martpuig napHux KoeQiieHTIB KOpPEeJsAlil MOoKa3ye, 110 BBEICHHS B
eKCIUTyaTallil0 3arajbHOi TUIONII KOPETIETHCS 3 OOCSITOM BHKOHAHUX
OynmiBenbHMX  poOIT  (koedimienT  kopensmii  0,87), obOcsarom
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peamizoBanux OyxaiBenpHuX pobit (0,88), ocHOBHUMH 3acobamu
oynisauiTBa (0,67), cepearpoi 3apodiTHOO TuIaToro (0,72), CyKymHUMEI
pecypcamu fomorocnionapcts (0,74) (tabmn. 2.37).

Tabmums 2.37

IMapHi koedinienTH Kopeasii

Kype Obcsar 06cn.r K.lm’- Inpexce Cy-.
rpus- peauti- .| xicrn Cepen- | kynui
. | BHKO- ..|OcHOBHI . | peaib- 3ara-
Hi 30BaHOL oyni- .. HS pe-
HAHUX . 3acobu HOI JIbHA
IMoka3HUKH | 010 . oyni- . Bellb- 3apo- | cypcu
oyni- .| OyniB- 3apo- | _. LIO-
aoJa- BeJIbHOI HHX .-~ | oitHa | MOMO-
BeJIbHUX HUOTBA | . oiTHO] ma
pa ofir | PO nignpue| oo |191aTa |rocmo-
CHIA p JAyKIii MCTB JapcTB
Kypc rpusHi
nomo gonapal 1,00
CIIIA
O6csr
BHKOHAHHX 057 | 1,00
OymiBeTbHUX
00IT
O0csr
pEAISOBANOL 5 67 | 0,97 | 1,00
OyiBebHOT
MpoayKIii
OCHOBHI
3acobu 0,59 | 0,88 0,91 1,00
BUPOOHUIITBA]
KinbkicTh
oymiBenprux | 0,13 | 0,69 0,63 0,64 1,00
i ATPUEMCTB
[HaEeKC
peambtiol 1 053] —034 | -0,43 | —0,47 | 0,13 | 1,00
3apoOiTHOT
[JIaTU
Cepenns

3apo0OiTHa 0,85| 0,86 0,92 0,91 043 | -054 | 1,00
iata

CykymHi

pecyper 079| 089 | 094 | 095 | 050 | -054 | 099 | 1,00
IOMOI'OCIIO-

TapCTB
3arajgbHa
IoIIa

045 | 0,87 0,88 0,67 0,53 | -0,30 | 0,72 | 0,74 | 1,00

Licepeno: pospaxoeano asmopamu.
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BBenennss 10 posrasay oQiliHOrO CepeIHBOPIYHOTO Kypey
rpuBHi nonapa CIHA, iHgekcy peanbHOi 3apoOiTHOI TuIaThH (10
MOTEPEAHBOT0 POKY, %), cepeHbOi 3apO0ITHOI IJIaTH B PO3PaXyHKy Ha
OJTHOTO IITAaTHOTO TpAaIiBHUKA, CYKYIIHUX PECYpCiB y CEepeaHbOMY 3a
MICAIIb Y PO3PaxXyHKy Ha OIHE JOMOTOCIIOJApCTBO HaMHU 3pOO0JIeHO 3
METOI0 JIOCHIPKEHHSI MOJKJIMBOTO BIUIMBY Ha OY/IiBENbHY Taiy3b
MOKa3HUKIB, AKi (GopMyrTh monuT. OCKUTbKH 3apo0iTHa TuIaTa B
VKpaiHi CKIIaja€e MOCTiifHy 9aCTKy B 3arajbHUX TOXOAAX HACETCHHS °, B
MOJIeTIb 3 METOI YCYHEHHS MYJBTHKOJIHEAPHOCTI BKIJIIOUEHO JIMIIE
CEepeHIO 3apOo0iTHY IUIATY.

[ToGynoBana moaens (Moaensb 1) Mae BUTIISIA:

Y =6483,53-2,18-X; +0,04-X, - 0,10-X3 + 0,05-X4+ 1,93- X,

ne Y — BBEJICHHS B €KCIUTyaTallil0 3arajbHoi IO, TUC. M2,

Koediient nerepminarii (R? = 0,89) Ta kpurepiit ®imepa (F =
18,44) Bka3yroTh Ha Te, MO0 MOJCIb € AaJCKBAaTHOK 1 Mae TapHi
HOSICHIOBANIbHI BiacTUBOCTI. [Ipore 3a piBHA 3Hauymocti 0,1 psz
KoeQillieHTiB € He3Hauymumu (tadm. 2.38, puc. 2.32). lle moxHa
MOSICHUTH HAsIBHICTIO B MOJIEJII MYJIbTUKOJIIHEAPHOCTI (BIULIMBOM KYpCY
rpuBHi Ha iHmi Qaxtopu). o6 ycyHyTH neit HenoOJiK, BUPa3UMO
(axTopH, 1110 BUMIPIOIOTHCS B TPOIIOBUX OJUHHUISX — Y nonapax CIIIA.

VY pe3ynbrari OTpUMy€eMO MOEIb (MOJEINb 2):

¥V =6573,58+0,21-X,—-0,95-X3+ 0,02- X4+ 21,29-Xs.

Koeoimient nerepminauii (R = 0,91) Ta xpurepiii dimepa (F =

29,81) Bka3yrOTh Ha Te, L0 MOJENIb € aJCeKBaTHOK 1 Mae TapHi

MOSICHIOBJIbHI BIACTUBOCTI. Sk BuaHO 3 Tabmumi 2.39, y minomy

CTaTUCTHYHI XapaKTEPUCTUKH MOJENl 3HA4YHO MOKpammwincs (puc.
2.32).

" Jaroscskmii B. B. CraTucTHuHuil aHami3 AMHAMIKM PiBHS 3apOGITHOI IIaTH B
VYkpaini // Enextponne Haykose ¢axose Bunanus «EdextuBHa ekoHomikay. URL :
http://www.economy.nayka.com.ua/?0p=1&z=5643.
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Tabmung 2.38
CTaTHCTHYHI XapaKkTepucTUKU MojeJi 1
Koedini- | t-cratmc- P-3na- Hukis Bepxis
®axropu P KA - MeKa Mexa
90,0 % 90,0 %
Koncranra 6 483,53 6,11 0,00 4 577,00 8 390,06
X, — ooimiiHmi
CEPEAHbOPLIHIH 2,18 -1,17 0,27 552 1,16
Kypc rpuBHi (3a 100
nonapis CIIIA)
X, — obcsr
peaiizoBaHOi
OymiBenbHOT 0,04 1,57 0,15 -0,01 0,08
TIPOJTYKIIii,
MJIH TpH
X3 — OCHOBHI 3ac0-
6u OyIiBHHIITBA, -0,10 -1,99 0,07 -0,19 -0,01
MJIH TPH
X4 — KUIBKICTh
OyAiBeIIbHIIX 0,05 0,70 0,550 0,07 017
i ATPUEMCTB,
OJINHHITb
Xs = cepeui sapo- 1,93 1,00 0,34 155 5,40
OiTHA 11aTa, TPH

Lwcepeno: pospaxoeano agmopamu.
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Puc. 2.32. I'padixu moaeni 1 i moaesi 2 (BBeleHHsSI B €KCILIY-
aTamio 3arajbLHoi MJI0LIi, THC. M2)
IDicepeno: nobyoosano asmopamu.

3ayBakuMo, 110 B HepIIiid 1 B Apyrid Moaensx Koe(ilieHT Mmpu
3MiHHIN X4 € He3HauymuM. Lle Bka3zye Ha Te, o KUTBKICTh OyMiBeTbHUX
HiNIPUEMCTB HE Ma€ CTATUCTHYHOTO BIUIMBY Ha BBEICHHS B €KCILTyaTa-
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IO 3araJIbHOI TUIOMII 1 B MOAAJBIIOMY IIel (hakTop 3 MOJCII MOXHa
BUJTYYHTH.

Tabmumg 2.39
CTaTHCTHYHI XapaKTepUCTUKHU MojeJIi 2
Huxus Bepxusa
- P-3na-
dakTopun Koedinientn |t-cratucruka qennst MeKa MeKa

90,0 % 90,0 %
Y — neperun 6 573,58 7,44 0,00 499881 | 8148,35
X, — o0cr peanizo-
Banol Oy liBeLHOI 0,21 4,02 0,00 0,12 0,30
TPOAYKIIi,
MiH poi. CIOA
X3 — OCHOBHI 3aco0-
Ou Oy/iBHUIITBA, -0,95 -6,48 0,00 -1,21 -0,69
MiH poa. CIIA
X4 — KIUTBKICTB
OyaiBeibHIX 0,02 0,43 0,68 0,05 0,08
i IPHEMCTB,
OJIHHHLID
X5 — cepenHs
3apo0iTHa IIaTa, 21,29 6,82 0,00 15,73 26,86
non. CIDA

Licepeno. pospaxoeano agmopamu.

Amnaniz Oyap-SIKOTO PHHKY NMOBHHEH BKJIFOYATH JIOCIIIKEHHS B3a-
€MO3B’SI3Ky LIIHM MPOAYKILii Ta monuty 1 npono3uii. OdiniiiHa cTatuc-
TUKAa HE HABOJWTH JAaHUX MIOAO IIHM KBaJpaTHOTO MeTpa OyniBeib
OPOTATOM JIOCIIPKYBaHOTO Tiepiony. sl OIIHKM Takoro MOKa3HHKa
nouMMo o0csAr pearnizoBaHoi Oy/iBeNbHOI MPOAYKIN, BHPAXEHOI B
IPOLIOBUX OJMHHUIAX, HA BEIMYMHY BBEAEHOI B EKCIUIyaTallllo
3arampHOi  myomii. {0 BenmuuMHy Ha3BeMO OIIHKOIO —BapTOCTI
KBaJlpaTHOro Metrpa OyniBenb 1 OyaemMo il BUpakaTH B TPUBHSX 3a
kBagpatHuil Metp (abo nonapiB CIIIA 3a xkBagpatHuil meTp). Sk BUIHO
3 rpadika (puc. 2.33), AMHaMiKa OLIHKM BapTOCTI KBAJAPAaTHOTO MeETpa
Oy/iBeJIb Ma€ JB1 YiTKO BUPAKECHI TCHICHIIII.
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Puc. 2.33. /lunamika OUiHKM BapTOCTi KBaJApPaTHOr0 MeTpa
OyniBeJb
Iicepeno: nobydosano asmopamii.

[Mepmmit mepiog 3 2000 mo 2009 p. ¥V ueit nepiox BiaOyBasiocs
MOCTYNOBe,  Maibke 3  OJHAKOBUMH  TEMIIaMH,  3POCTaHHS
JOCITI/PKYBAHOTO TNMOKa3HWKA BUPAXKEHOTO SK y HaIllOHAJIBHIA BaJIOTI,
tak 1 B gonapax CHIA (y cepemnbomy 1,22 1 1,24 BignosigHo). Y
JIPYroMy TIEpiofi CIOCTEPIraeThCsl SIK HeCTAOUTBbHICTh TUHAMIKH, TaK i
3MEHIICHHS TeMIIB 3pocTaHHs (B cepeanbomy 1,06 1 0,90 BiamosiaHO).
BeiBmm 11e#t gpaktop, OTpUMYyEMO TaKy MOJAETH (MOAEIb 4):

Y =735538-2,35-X;+0,39-X,-0,71- X3 + 17,83-X,.

s ™momenp Mae rapHi CTaTUCTH4YHI OIHKKA (Tabm. 2.40),
koedimienT aerepminanii piBauit 0,93, xpurepiii ®@imepa 40,36, yci
KOe(IliEHTH € 3HAYYIIIUMH.

Ha pucynky 2.34 300paxeHO CTaTHCTWYHI JdaHi 1 rpadiku, sKi
LTFOCTPYIOTh MOZCIb 3 1 Mozenb 4 (MoAenb 3 — e MOCIb, SIKa aHaJo-
riuaa mojeni 4, B AKiil (hakTopu mpecTaBlieHl B HAI[IOHATIBHIN BaJIOTI,
il aHAITUYHMIA BUpa3 MU HE HABOJIMMO, OCKIJIBKH, SIK 0YyJ10 BXKE BKa3aHO
BUIIE, B HIA TNPUCYTHA MYJbTUKOIIHEAPHICTh, $Ka MOTIPIIYE
CTaTUCTHYHI OIIIHKH KOE(]IiIi€HTIB).

AHaniz rpadikiB MOKazye, M0 MOJedb 4 Kpalle Omucye
JOKPU30BHH TIEpiof, a MOJENb 3 — MICISIKPU30BHHA mepion. 3 IbOro
MO’KHa 3pOOUTH BHCHOBOK, III0 YYACHUKH PUHKY B IOKPU3OBHMA TIEPio
OlnbllIe OpPIEHTYBAINCA HA LIHU, BUPA)KEH1 B 10JIapOBOMY €KBIBaJICHTI.
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Tabmung 2.40
CTaTHCTHYHI XapaKTepuCcTUKHU MojeJi 4
Koedimui- t-craTuc- P-3na- Huskenn Bepxus
(I)aKTopn €HTH THEA e — MeKa MeKa
90,0 % 90,0 %
Koncranra 7 355,38 18,95 0,00 6 663,72 8 047,05
X1 = Bapricts ka. 2,34 2,03 0,07 4,41 0,28
MeTpa, A0
X,— obcsr
peaslizoparol 0,39 4,04 0,00 0,22 0,56
OymiBeIbHOT
MPOAYKIIi, MJTH JOJ.
X3— OCHOBHI 3aco0u
Oy/IiBHUIITBA, -0,71 -4,14 0,00 -1,01 -0,40
MIJIH O0JI.
Xa— cepenia 17,83 5,51 0,00 12,06 23,60
3ap061THa IiaTa, g10J1

Loicepeno: pospaxoeano asmopamu.
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Puc. 2.34. I'padiku mogesi 3 i mogeni 4 (BBeleHHsI B eKCILIY-

aTamio 3arajbLHoi MJI0LIi, THC. M2)
IDicepeno: nobyoosano asmopamu.

[Micas 2009 poky, komu BiAOyJIOCS 3HELIHEHHS HalllOHAIbHOI

BaJIFOTH, pCaJ'IBHi JA0X0aU rpoMasH rnmovajau 3MCHITYBATHUCh, YHaCHUKH

PHHKY CTaJIM OPIEHTYBATHUCS HA I[iHH, SIKI BUPAXEHI B TPUBHSX.

[IpoBenenuii anamni3 1a€ MOXKINBICTh 3p0OUTH Taki BUCHOBKU. Ha

cTaH OyAIBHULTBA B YKpaiHi CUJIbHUMN BIUIMB MalOTh CEPEAHbOPIYHUI
KypcC TPUBHI IIOJI0 1HO3EMHUX BAJIOT, 00CST peaizoBaHOl Oy/iBeTbHOT
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MPOAYKIii, OCHOBHI 3ac00M OYiBHHUIITBA, CEpEaHs 3apo0iTHA TjIaTa B
PO3paxyHKy Ha OJHOTO IITaTHOTO MpaIliBHUKA, BapPTiCTh KBaAPATHOTO
Merpa OymiBenb. KimbkicTh OymiBEeTbHUX MIANMPUEMCTB CYTTEBOTO
BITUBY He Mae. Ha Takomy erami 3011bIIEHHS BapTOCTI KBaAPaTHOTO
MeTpa >kutia Ha oauH gojap CIIA npuszBoAuTh A0 3MEHIICHHS
BUPOOHMIITBA B OyIiBEeNbHIN ramy3i B cepemnbomy Ha 2,34 + 2,06
KBaJIpaTHUX MeTpa. 301IbIICHHS CEPEIHBOI 3apO0ITHOI TUTaTH HA OJIUH
nonap CHIA npu3BoAWTH A0 30UIBIICHHS BBEACHHS B €KCIUTyaTarlito
3arajpHOi momi Ha 17,83 £ 5,76 kB metpa (T1abn. 2.40). 30iabIIeHHS
oQiIIHHOTO KypCy TpHBHI J0 iHO3eMHUX BamoT Ha 1 momap CIIA
MPU3BOAUTE JI0 3MEHIIEHHS B cepeanboMy Ha 2,18 + 3,34 kB meTpa
(tabmn. 2.38). KpusoBi sBHIIa B €KOHOMIll, a came: 3HEIliHEeHHS
HAI[IOHAJbHOI BAJIOTH, 3MCHIICHHS pPEalbHUX JOXOIIB TPOMAJsH,
3aKpUTTS OaHKIB MPU3BENO A0 3MEHILEHHS 1HBECTULIN y OyaiBeIbHY
ramxy3b, TMaaiHHS TIONMWATY 1, SK HACHIJOK, NaaiHHA 0O0CATIB
6yniBauITBA. Tak, y mpaui’’ BKa3yeThes, M0 OCHOBHOK MPHUMHOIO, 3
AKo0i OyIIBHHLTBO THMMYAacOBO NMPU3YHNHUHEHO a00 3aKOHCEPBOBAHO, €
BIJICYTHICTh (D IHAaHCYBaHHA. 3HAYHUH 3HOC BHUPOOHWYMX (HOHJIB
OyIiBeJNIbHUX IMIJNPUEMCTB BIUIMBA€ Ha 3POCTaHHS COOIBapTOCTI
OyIiBeJIbHOI MPOAYKINI 1, SIK HACTIJOK, MPU3BOAMTH 10 301IbIICHHS
BAPTOCTi i CKOPOUYEHHS MIATOCIPOMOXKHOIO IOMHUTY HA HBOLO 2>,
OnHoBneHHs1 BUPOOHHYMX (OHJIIB MOTpeOye 10JaTKOBUX KOUITIB, SKi
He #nyTe Oe3nocepeaHbo Ha OyniBHMITBO. Came MM MOSICHIOETHCS
BiJl’€MHE 3HA4YCHHS KoeQillieHTa MPH OCHOBHUX 3aco0ax OyiBHHIITBA
B OOYTOBaHUX MOJIEIISX.

" buba B. B., Tatam B. C. CTan Ta NepcrekTHBH PO3BHTKY OyiBENbHOI raiysi
VYkpainu : 30ipHUK HAyKOBUX Ipalp (raxy3eBe MalInHOOY{yBaHHs, OyAiBHUIITBO).
Bum. 4(39). T. 2. 2013. ITonTHTY. C. 3-9.

72 Tleperartsko A. 0. IlepcrekTHBM pO3BHTKY JKHUTJIOBOTO OYyIiBHHLTBA B
Vxpaini. URL : http://irbis-nbuv.gov.ua.

® Cuma O. C. Tlpo6meMH Ta MEPCHEKTHBH PO3BHTKY PHHKY JKHTIOBOTO
OymiBHMUTBAa B YKpaiHi / AkTyanpHi mpoOieMu ymnpaBiiHHA Ta (piHAaHCOBO-
TOCIIOAapChKoi misutbHOCTI migmpueMcTBa. Bicauk HTY «XIII». 2015. Ne 54
(1163). C. 59-62.
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Opniero 3 miyiel MOOYA0BM MaTEMaTHYHUX MOJENeH eKOHOMIYHUX
NpOLECIB € 3iMCHEeHHS Ha iXHI OCHOBI NporHo3iB. OcoOIMBICTH
noOyMoBaHUX 1 JOCIIPKEHUX BHUIIC MOJEJCH MOJIsArae y ToOMy, IO Ha
iXHIE OCHOBI BaXKO 3MIMCHIOBATH TPOTHO3HM, OCKUIBKH IS IHOTO
HEOOX1/IHO CIPOTHO3YBAaTH CIHOYATKy EHIOTeHHI 3MiHHI, SKIIO IXHE
3HaUEHHS Hamepex HeBioMe. Y  pe3ynbTari I1bOr0  BUHHUKAE
HEOOX1/IHICTh OyyBaTH «IIPOTHO3M HA MPOTHO3AX).

OnxHuM 13 TPUNYIIEHb MiJ Yac MOUIYKY MPOTHO3HHUX 3HAYEHb €
30epeeHHST TCHJICHIIIH, 110 MOYKHA TMOSICHUTH, 30KpeMa, 1HEPTHICTIO
eKOHOMIYHMX mpoueciB. OnHi€l0 3 Mojzeiell MPOTHO3YBaHHA, IO
BUKOPHUCTOBYIOTbCS Ha MpPAaKTHLl HOpU 30€pekeHHl TEeHAEHLIH, €
MOJIeNIb TPEHAY, B SKil 3aJeKHOI0 3MIHHOIO BUCTYIIA€ JOCIIIKyBaHUN
MOKa3HUK, a HE3aJEeKHOK — Yac ad0 HOMEp CIIOCTEPEk EHHS IbOTO
noka3Huka. TakuM 4YMHOM, TPEHIOBa MOJENIb — L€ MaTeMaTHYHHHA
onuc TUM4acoBoi TeHieHLil. IlpoBexaene nocnikeHHS BKa3ye Ha
iCHyBaHHSI JBOX TEHJACHIIN y OyIiBeNnbHINW ramay3i, TOMY JIOT19HO
OyayBaTu TPEHIOBY MOJENb HAa CTATUCTUYHHUX JAHHUX JPYrOro nepioay
(2010-2016 pp.). IlpoTe Mana KilIbKICTh CIOCTEPEKECHDb MPU3BEIE 110
HU3bKOi CTATUCTUYHOI SKOCTI MOJIEII 1, IK HACJi10K, IPOTHO3U OyAyTh
HeedekTuBHI. 1100 ycyHyTH 1eil Henosik HaMH NOOYJOBaHAa MOJEIb
Ha JaHMX 32 BECh JOCIIKYBaHUN Nepio, aje MpH bOMY BBEAEHO JIBi
¢iktuBHI 3MiHHi. 3miHHa D; HaOyBae 3HaueHHs 0 y OOKpHU30BHU
nepion i 3HayeHHs | — B iHmmiA. 3minHa D, HaOyBae 3Ha4yeHHS | B
KpH30Bi pokHM i 3HauenHs 0 — B ycix immmx . ITo6y1oBaHa HAa OCHOBI
IILOTO MOJIEITh M€ BHUTJISI:

VY =4 375,89 + (652,67 — 220,33-D;)-t — 580,22 D;— 1 748,67 D,,
ne Y — BBEICHHS B €KCIDTyaTallif0 3arajbHOI IO, THC. M? X
t — HOMep CIIoCTEpEeKEHHS.

Kpurepiii ®imepa cranoButh 66,95, koediuieHT aerepmiHailii

piBauit 0,96, 1m0 BKa3ye Ha aIeKBaTHICTh TOOYTOBAaHOI MOJIET Ta SAKICHI

™ Nynxo B. C., Kpacuosa T. JI., Jlaroscekuii B. B. ExoHOMiKO-MaTeMaTHdHe
MOJICTIIOBAHHS : HaB4. MOCi0. JJI1 CTyHn. BHII. HaBY. 3aKi. Y 2-X 4. [pmiubp :
HVYIICY, 2010. 448 c.
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il cratucthuHi BiacTuBOCTi. Ha ocHOBI miei mojeni moOymaoBaHO
MPOTrHO3 PO3BUTKY OyaiBHUITBA B YKpaini Ha mepiox 2018-2019 pp.
(puc. 2.35, Tabmn. 2.41).

14500
Mporxos 3a
12500 - ymosm
’ﬂ NpoAoBXKeH
HA KpU3N
10500 /
/,
————— MporHos 3a
8500 oo
NPUNUHEHH
6500 A KpU3n
4500 Cratuctnuni
O d N M S W WOWMNMAHAO A AN M W O NN 0D AaHi
O O O 0O O O 0 00 O ™ o o o o oA o o
O O OO 0O 0O 0O OO0 0 0000 0o oo o o
N AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN NN NN

Puc. 2.35. TpenaoBa Moje/ib Ta MPOrHO3M
IDicepeno: nobydosano agmopamu.

[Tporuos nokasye, mo 3a 30epeXeHHS TEHACHIIIN CIiJ OYiKyBaTH
MoJIaJIbIlle TIOCTYIOBE 3POCTaHHS BHUPOOHUITBA B OyMiBENbHIN Tamysi.
OTxe, HE3BaXKAIOYM HA €KOHOMIYHY HecTaOiibHICTh B YKpaiHi, Oymi-
BEJIbHUI PUHOK MPOJOBXKYE HapoulyBaTH CBOi obopoTu. IIpm 1pomy
OyaiBenbHIN Tamdy3l MpUTaMaHHUN psa nmpoOseM, ki HeoOXiTHO BHPpI-
IIyBaTH.

Tabaums 2.41
IIporHo3Hi 3HaYeHHS BBeJAE€HHS B eKCILTyaTaIlil0 3arajJbHOI MJIOI],
THC. M (po3paxoBaHno AJjs piBHs 3HauymocTi 0,1)

Moka3nuk 2018 pix 2019 pix
30epeskeHHs KPU3U 10261,33 £ 857,79 10 693,67 £911,31
[IpunuHeHHs KpU3n 12010+ 755,5 12 442,33 + 815,35

Licepeno: pospaxoearno aemopamu.

OpnHiero 3 mpobneM aHami3y rajiysi € BIJICYTHICTh SKICHOI, KOMII-
JIEKCHOI JTOCTOBIpHOi 1H(OpMaLIHOT NPO BCIX YYACHUKIB PUHKOBHUX
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BigHOCHH. CTBOpPEHHS €IUHOI 1H(POPMAIIIIHOT cuCcTEMH MOXe 3a0e3re-
guTH 301p, CHCTEMATH3aIlil0 1 HAKONMUYCHHS SKICHOI, JOCTOBIpPHOT
1H(popMarii.

CTaTUCTHYHO NTOBEACHO, MO0 3MEHIICHHS KUIBKOCTI MiANPUEMCTB
HE Ma€ HETaTUBHOTO TUIMBY Ha OYAiBEJIbHY rairy3b y Iiiomy. [Ipudauan
TaKOro SBUIIA MOTPEOYIOTh MOJANBIIOTO JOCIIIKEHHS.

Haii6imem mpoOieMHOI0 1 Baromor y OyIiBeTbHHE Tairy3i Ha
ChOT'OJIHI € 1 (hiHaHCOBa CKJIa0Ba. HU3bKa M1aToCIpoOMOKHICTh MOKYTI-
iB, BIACYTHICTh CTAOUIBHUX TOXOJIB, 3MEHIICHHS KYIiBEJIbHOI CIPO-
MOYKHOCTI1, 3aKpUTTsl OaHKiB, 3HEI[IHEHHS HAIlIOHAIBHOI BaJIOTH Hera-
TUBHO BIUIMBAa€ Ha TMONMUT, (iHAHCYBaHHA 1, BIAMOBIAHO, Ha
BUPOOHUIITBO B JIOCIIIKYBaHil rany3i. B ymoBax medimuty rpomoBux
MOTOKIB, MiJIUCAHHS JOBrOCTPOKOBHX JOTOBOPIB HE € MOKJIMBHUM, IO
TaKOK Ma€ HETATUBHUI1 BILJIHB.

TypuctuyHa iHAYyCTpis. YKpaiHa Mae COpHUATINBI yMOBH 1 Oarari
peKpeariifHo-TypuUCTUYHI PecypcH sl JIKyBaHHsS 1 BIATIOYMHKY Hace-
JICHHSI, 1I¢ 3yMOBJIIO€ 3HAYHI MOTEHIIHHI MOJJIMBOCTI JIJISi PO3BUTKY
Typu3My. Jlo 0coOMMBOCTEH HBOTO BUAY MOCIYT MOXHA BiTHECTH CHC-
TEMHICTh PO3BUTKY, YyTIUBICTH /0 PUHKOBHX 3MiH, HIBUJIKICTH 000pOTY
KaIliTay, MOCTiiHEe 3pOCTaHHs aCOPTUMEHTY TOCIyT. BuzHaueHHs mpio-
PUTETHHUX HANPSMIB Ta MEPCHEKTHB PO3BUTKY TYPH3MY Ta BUSBIICHHS
«cnabKuX MiICIb» LBOTO BUAY IMOCIYr B YKpaiHi BUMarae aHamizy
ICHYIOYOTO CTaHy, OLIHKM IUHAMIKH Ta CTPYKTYpHHX 3pymieHb. s
3’SICyBaHHs CTYyINIEHSI Ta OCOOJMBOCTEW BIUIMBY Ha PO3BUTOK TypU3MY
pi3HuX ¢akTopiB Oyna modynoBaHa EKOHOMETPHYHA MOJIENb. SIK 03HAKU
¢daxTopiB BimiOpaHi Taki MOKAa3HWKH: PiBEHb 3apoOiTHOI TwiaTH (X1),
KUTBKICTDh TOTeNiB (X7) Ta KamiTambHUX iHBeCTHIIA (X3). K pe3yis-
TYIOUMH MOKa3HUK — 00CAT peai3oBaHuX MOCIYT IisJIbHOCTI TOTENIB Ta
pectopaniB  (Y) (tabm. 2.42). AmnHami3yloud JTUHAMIKYy OOCSTY
peayli3oBaHUX  MOCIYr  JAISUIBHOCTI  TOTENiB,  PECTOpaHiB  Ta
cepenHboMicsiaHOi 3apo0iTHOT Turatu (puc. 2.36), MOXHa CKa3aTH, 110
OCTaHHS € OCHOBHUM (DaKTOPOM, KW BIUIMBA€E HA PO3BUTOK TYPU3MY B
VYkpaiHi.
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Tabnums 2.42
Buxigni nani moaeJi
O6csr peajizoBanux nocayr | CepenHboMicsiuHa K iapKicts Kanitanabhi
Pik AiSlIbHOCTI rOTeJIiB Ta 3apo0iTHa nJara, finpuemers inBecTHNT,
pecTopaHiB, MJIH IPH rpH rmiﬁ:’;om MJIH TPH
2002 2379,79 376,00 1 254,00 0,68
2003 272071 462,00 1218,00 1,07
2004 3 748,86 590,00 1192,00 151
2005 4286,13 806,00 1232,00 1,48
2006 5 690,33 1041,00 1 269,00 2,61
2007 7 668,92 1351,00 1420,00 3,22
2008 10 005,30 1 806,00 1 595,00 2,59
2009 10 103,30 1 906,00 1684,00 3,07
2010 11 613,39 2239,00 1731,00 1,03
2011 12 940,70 2633,00 1947,00 1,57
2012 16 519,30 3026,00 1925,00 2,26
2013 16 726,90 3282,00 1916,00 1,48
2014 14 346,30 3480,00 1293,00 1,48

75
Licepeno. pospaxoeano agmopamu 3a OGHUMU" .

IMpore B 2014 p., B SKOMY CIOCTEpIrajiocsi 3HAYHE 3MCHILICHHS
piBHS 3apo0iTHOI T™IAaTH, OOCAT peaji30BaHUX MOCIYTr MisUIBHOCTI
TOTEJIB Ta PeCTOpaHiB MPOJIOBXKYBaB 30iIbIyBaTHCS. Ha Hamy nymKy,
OCHOBHHMMHU NPUYMHAMU LIbOTO CTAJIM 3HA4HI 0OCSTH 3apoOiTHOI IIaTy,
OTPUMYBAaHMMH HalMaHWMH TpaIliBHUKaAMHU «y KoHBepTax». [lim gac
noOynoBu 6araToakTOpHOT MOJIEdl Ha BUXIJHUX JAHHUX 1 NPOBEACHHS
JMIarHOCTHKHM 3aJIMIIKIB HAa aBTOKOpeNsAIilo 3a Tectamu JlapOiHa-
Yorcona Tta  bpeyma-Tondpi, Oyno  BHUSABIEHO  HEraTHBHY
aBTOKOPEJSIIIII0 3aJMIIKIB, IO € IUIKOM JIOTIYHUM, aJpKe 3MiHa

" Ooiuiitauit caiir JepxaBHoi cinyx6u craructukn Yipaimm. URL : http://
www.ukrstat.gov.ua.
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KUTBKOCTI MIANPHEMCTB TOTEJIBHOTO THILYy BiJOYBAa€ThCS JIOCHUTH
MOBUIBHO 1 MPUHOCUTH KOIITH BJIIACHUKAM 13 TIEBHUM 3aITi3HCHHSIM.
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Puc. 2.36. /Iunamika o0csiry peasiizoBaHHX MOCJIYT JifJIbHOCTI

roTeNliB Ta PecTOPaHiB Ta cepelHbOMICAYHOI 3apoliTHOI MiIaTH B
2002-2014 pp.

Loicepeno: pospaxoeano asmopamu.

Axe HEOOXITHUM € TIPOBECHHS IEBHOI PEKJIAMHOT KaMIaHil Juis
3aJIy4eHHS HOBUX KJIIE€HTIB, 3aCTOCYBAHHS I'HYYKOI I[IHOBOT OJITUKH Ta
iH. Y 1mpoMy BUNAIKY Ui BUPIMIEHHS MPOOJEMH aBTOKOPEISIil
3aJIMIIKIB OyJ10 BUPIIIEHO 3aCTOCYBaTH 3aMicTh kiacuanoro MHK mis
3HAXO/UKEHHs OLIIHOK y3arajJbHEHUH MeToi. Y pe3ynbTaTi moOyqoBU
OaratoakTOpHOT EKOHOMETPUYHOT MO OyJI0 PIBHSHHS perpecii, sike
Mae Taky crenudikario:

A

Y, =-3677,75+3,87-X,, +3,54- X, +335,82- X, .

AHami3 pe3ynbTaTiB MOOYJOBH MOJENi JO3BOJUB 3POOHMTH TaKi
BHUCHOBKH. 30UTBIIICHHSI CEpeaHbOMICAYHOI 3apo0biTHoi mimatu Ha 1 %
NPU3BOJUTH A0 30UIbIIEHHS OOCATY peai3oBaHUX IMOCIYT AiSUIBHOCTI
roteiniB Ta pecropasiB Ha 0,74 % rpH, KUTBKOCTI MiANPUEMCTB TOTENb-
Horo tuny — Ha 0,59 %, kamitanpaux iHBecTHIIH — 0,07 %.

[Ipu BU3HAYEHHI CTYyIEHS aJeKBAaTHOCTI 00paHOi MoJienl 31l iCHEHO
il omiHroBaHHS 3a Kputepiem Dimepa Ta KoedimieHTOM JeTepMmiHarii.
Koediuient nerepminamii mokasye, 110 PIBHSHHS perpecii MOsICHIOE
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99,11 % oOcsary HagaHWX TYpUCTUYHHUX IOCIYT, a Ha YaCTHUHY IHIIUX
¢daxrTopiB mpunagae mume 0,89 %. Ockinpku (akTHUHE 3HAUYCHHS
F-kputepito ®imepa Oinbina TabauuHoro mnpu pisHi 3Havdymocti 0,05 1
CTynHsx cBob6ou 3 1 9, To 3 iiMoBipHicTIO 95 % MOKHA CTBEpAKYyBaTH,
10 PiBHSIHHS PETPecii B IMIJIOMY € aIeKBaTHUM.

o Mozmenb MOCHIIKEHO Ha aBTOKOPEILII0 3aJUILIKIB 3a KpUTE-
pismu Jlap6ina-Yotcona ta bpeyma-I'oadpi. Pesynbratn TectyBanHs
JIO3BOJISIIOTH CTBEP/DKYBATH, IO MPOOJIEMY aBTOKOPENIIl 3aJUIIKIB
0ys0 yCyHEHO.

[TepeBipka 3HAYMMOCTI OIIIHOK TapaMeTpiB 3a kputepieM CTbIO-
JIEHTa T03BOJIMJIA 3pOOUTH BUCHOBOK IPO TE, 10 3 MMOBipHICTIO 95 %
OIIIHKY TIapaMeTpPiB MPH 3MiHI CepPeIHbOMICSIYHOI 3apOOITHOI IUIaTH Ta
o0csTy peanizoBaHUX MOCIYT 32 HONEPEHIN NepioJl € 3HAUyILUMHU.

[lopiBHIOIOYM BIUIMB CEpEAHBOMICAYHOI  3apoOITHOI  IUIATH,
KUTBKOCTI IMiITPHEMCTB TOTEIILHOTO THITY 1 KaIliTAJIbHUX 1HBECTHUIIINA HA
o0cAr peani3oBaHUX MOCTYTr, OyJlI0 BUKOPUCTAHO OeTa-Koe]imieHTH.
BoHnu Bizpi3HsAOTECS MK c000t0 y 4 pa3u i 16 pasiB, TOOTO BILUIMB
¢dakTOpiB Ha pe3yNbTYIOUMH MOKAa3HUK € HEPIBHO3HAYHUM. Takum
YUHOM, MOKHA 3pOOWTH BHCHOBOK, IO CEpPEeIHBbOMICSYHA 3apo0iTHA
TulaTa 3HAyHO OiNble BIUIMBAE Ha OOCAT peayi30BaHUX MOCTYT
JISUIBHOCTI TOTENIB Ta PECTOPAHIB, HIX KUIBKICTh MIANPHUEMCTB
TOTEIBHOTO TUITY 1 OOCAT KammiTaabHUX 1HBECTHIIIH.

JIOCHiqUBILY II0 MOJEJb, MOKHA 3pDOOMTH BHCHOBKH PO T€, IO
o0csr peanxi3oBaHUX MOCIYT ASUIBHOCTI TOTENIB T4 PECTOPAHIB 3HAYHOO
MIpOIO 3AJIC)KUTH Bijl CEpeAHBOMICAYHOI 3apo0iTHOT miaTu. Ha 1e Brutu-
Ba€ psija (akTopiB, 30KpeMa Te, 110 PO3Mip 3apo0iTHOI IIaTH BH3HAYAE
TUIATOCTIPOMOYKHUM MOMUT HA TYPUCTHYHI MOCIYTH. 3POCTAHHS MOMHUTY
3YMOBJIIOE 3POCTaHHS TMPOIO3MIII TYPUCTUYHUX TIIOCIYT, MOYNHAIOThH
OyayBaTHCs Ta BBOJUTHUCS B €KCIUTyaTallil0 HOBI TOTEJl Ta PECTOpaHH,
BKJIaZIaTHCS 1HBECTULIT B PO3BUTOK 1H(pacTpyKTypu roreniB. Po3uBa-
€ThCSI KOHKYPEHIIisl, 110 3YMOBIIIO€ MIIBUIICHHS SKOCTI TYPUCTHYHUX
HOCITYT.
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2.2. 3acTocyBaHHSI MeTOiB MAKPOEKOHOMIYHOI0
NPOTrHO3YBAHHS /10 CKJIAJaHHS MPOTHO3iB HAa MiKPOPIiBHi

2.2.1. BiunB iHQuIsAniifHAX MpoueciB Ha MPOTrHO3YBAHHS
NMOKA3HUKIB AisNILHOCTI cy0’€KTIB rocnoiapoBaHHsA

Mono4Ha raxy3b € OHIEI0 3 MPOBITHUX Y CTPYKTYPi IPOMHUCIIOBOCTI
VkpaiHu, OCKIJIBKM MOJIOUHI MPOAYKTH € HE3aMiHHUMHU NPOIyKTaMu
Xap4ayBaHHS Oyb-SIKO1 JIFOJMHH, CaMe TOMY TIEPCIICKTHUBH ii pO3BUTKY Ta
(YHKIIOHYBaHHS 3aBXKAU € aKTyaJdbHUMH. He3Bakaiouu Ha NO3UTHBHY
JTUHAMIKY PO3BHTKY i€l Taiy3i, IMOPOKY B KpaiHi MOCTYIIOBO 3MEHIITY-
€TbCSI BUPOOHMIITBO MOJIOYHOI NMPOAYKIi B TOCHOAAPCTBAX HACEJICHHS,
SKICTh 3aKyMiBEIbHOI CHPOBHHH 3 POKY B PIK TO TOKPAIIy€THCS, TO
HOTIPIIYETHCS, CIIOCTEPITaEThCsl HEY3T0/KEHa 1IHOBA IOJIITUKA, Ipo0ie-
MU 3 peaitizaiiero. OCHOBHUMU MPOOJIEMaMH PUHKY MOJIOYHOT MPOIYKIIii,
10 IOB’S3aHI 3 MAaKpOEKOHOMIYHMMH (DaKTOpaMH, € HECIpUSTINBA
(hiHAHCOBO-KPEUTHA 1 TIOJAATKOBA IMOJIITHKA YPsITy, 3HIKEHHS KYTTiBEIIhb-
HOI CITIPOMO>KHOCT1 HaCeJIEHHs], a TAKOXK 1H(IIALINAHI TPOLIeCH B KpaiHi.

MeToro 1bOTrO JOCTIIKEHHS € perpeciiiHuii aHami3 IisiIbHOCTI
IMAT «KpeMeH4yIIbKHI MiCBKMOJIOKO3aBOI» Ta MOOYI0Ba PerpeciiHol
MoJIeNi, Jie 3aJIeKHOI0 (DYHKINEI € 3arajJbHUN YUCTUN TOXi BiJ peati-
3amii mpoAyKuii MiIpUEMCTBA, a HE3AJICKHUMHU 3MIHHUMHU — (pakTopu
MaKpPOEKOHOMIKH, 110 BIUTUBAIOTH Ha JTOXI]I.

Buxomsium 13 CyKymHOCTI  pIYHHUX  CTaTUCTHMYHHMX  JIaHUX
I[MTAT «KpemeH4yIbkuid ~ MICBKMOJIOKO3aBO»,  OyJio  3IiHCHEHO
perpeciiianii anami3 fforo misubHOCTI 3a mammmu 2001-2016 pp.’®, ne
Pe3yIBTATUBHOIO 03HAKOIO € YHCTHI JOXIJ BiJ peasti3arii MpoayKIlii, THC.
rpH (Y) (035 xox psinka B piuHiil (pinaHcoBii 3BiTHOCTI 10 2013 poky;
2000 xox psaka — Big 2013 poky). 3a ¢pakTopHi 03HAKH OyJIH B3ATI:

— Kypc nonapa (X1), OCKUIBKHU LI MOKa3HUK HANpsAMY TOB’sI3aHUH

i3 GaraThMa eKOHOMIYHHMH MpoLECaMy B YKpaiHi' ;

® ArentctBO 3 pO3BHTKY iH(pacTpykTypH (oHzoBOro puHKy Ykpaimm. URL :
http://smida.gov.ua.
" Mundur — BcE 0 (MHAHCAX: HOBOCTH, Kypchl BamoT, Oanki. URL
http://minfin.com.ua.
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— JIOXOJM HAaCeJCHHS (Xp) — OCKUIBKH KYIiBEJIbHA CIPOMOXKHICTb
HACEJIEHHS € OJIHIEIO 13 OCHOBHHUX Mp00JieM MOJOYHOI Tajiy3i, a TOMy B
CYKYITHOCTi 13 TpeTiM (DaKTOPHHM ITOKa3HUKOM (iHAEKCOM iHMIAIIIT)
JOXOIW  HACeJEeHHA MawTh JOCUTh 3HAYMMHHA  3B’S30K 13
PE3yIBTATUBHOIO O3HAKOIO;

— ingekc iHOIAMIT (X3) — y CYKYIHOCTI 3 ABOMA MepIiuMu (hakTop-
HUMHU O3HAKaMU Ma€ BUCOKY 3HAYUMICTH AJI IIPOBEACHHSA TaKOI'O agaJi-
3y. Jlo Toro ik, med NMOKa3HUK HEOOXiJHO BKJIIOUUTH B MOJEINb, JJIS
TOTO, H_[O6 BUKJIIOUYATH MOXKJIUBICTD 3aBUIICHHA YHUCTOr0 OJ0XO04Y

Hi,I[HpI/IEMCTBa Ta I[OXOI[iB HaCCJ'ICHHH78.

Tabmuus 2.43
Kopeasiniiina maTpuus, pospaxoana B Microsoft Excel
IMoka3znuk y X3 Xp X3
3aranpHuil YUCTHH NOXiA, THC. TpH (Y) 1
Kypc nonapa (x1) 0,9777 1
JIoX0/11 HACEJICHHSI, MJTH TPH (Xj) 0,8548 | 0,7785 1
Taaexc il (X3) 0,5430 [ 0,5064 (0,3143| 1

Lwcepeno: pospaxoeano agmopamu.

3a pe3ynbTaTaMH PO3PaxXyHKY KopelsiiiiHoi Marpuui (tadn. 2.43)
MOYKHa 0a4uTH, 110 BCl ()aKTOPH MAIOTh 3HAYUMHUIL 3B’ SI30K 13 pe3yJibTa-
THUBHOIO O3HAKOIO, IXHI 3HAYEHHS OUTBII KPUTUIHOTO MAPHOTO KOoediIli-
€HTa KOpEJIALli, a TOMY X MOKHA BKJIFOYATH B 3arajbHy MOJIEIb.

AHaJi3 OCHOBHUX MOKa3HUKIB perpeciitHoro anamisy (puc. 2.37):

1. MuoxwunHUI KoedimieHT kopemsauii r = 0,99, mo Bkasye Ha
JOCUTh CHJIBHMH JIHIHHUM 3B’S30K MDK oOpaHMMHu ¢akTopamMu Ta
Pe3yIbTaTUBHOIO O3HAKOIO.

® Ooiuiitauit caiir epxaBHoi cnyx6m crarucrukn Yipaimm. URL : http://
www.ukrstat.gov.ua.
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P A | B | c | o | E | F | <] |
1 |BEIBOA WTOMOB
2 PezpeccuorHGA COmUCmuKd
3 |MuomecTBeHHEIA R 10,9921
4 |R-kEagpar 0,9343
5 |HopmupoeanHelid R-kaanpat 10,9804
6 |CTanaapTHad owwbika 53474,7957
7 |HabnwpoeHwa 16,0000
8 | AMcneperoHHbIFd aHaNM3
of 55 NS F JHaUUMOCmb
9 F
10 |Perpeccua 3 2,15698E+12 7,18992E+11 2514352  4,29533E-11
11 |Qcrator 12| 34314645360 2859553780
12 |WTtoro 15 2,19129E+12
Cmondgpmy k
Koagepuyuenmsr CamuUCmY | P-3nayenue | HuntHue 95% | BepxHue 95%
‘i oA owuiKa P
14 |Y-nepeceyerre -523301,3198 155820,1625 -3,3584 0,0057 -862804,2891 -183798,3506
15 |Kype fjonnapa (x1} 45535,8387 3988,5120 11,4167 10,0000 36845,6175 54226,0599
li foxonM HaceneHHA, MAH. TpH [x2) 0,1584 0,0359 4,4087 0,0009 0,0801 0,2367
17 |lnaexc iHdunauii {x3) 3184,7715 1466,1723 2,1722 10,0506 -9,7436 6379,2866

Puc. 2.37. Perpeciiinuii ananiz y Microsoft Excel
LDicepeno: pospaxoearno asmopamu.

2. Koediuient gerepminanii R® = 0,98. Ile o3Hauae, 1o m10Xia Bix
pearnizoBaHOl MPOAYKIT Ha JaHOMY MiANpUEMCTBI Ha 98 % 3alekuTh
BiJl 00paHuX (akTopiB.

3. Po3paxoBanuii F-kpurepiii as Mmozaeni craHoBUTh 251,43, 1o €
3HA4YHO OLTBIIMM 33 BCTAHOBJIEHE KPUTHYHE 3HaueHHA Fi,,.(4; 12) =
5,41. Otxe, 3amporoOHOBaHAa MOJENb € aJeKBAaTHOIO 1 Moxe OyTu
3aCTOCOBAHA JUIsl TPAKTUYHOTO BUKOPUCTAHHS.

4. t-cratuctuka CTBIOZGHTA TaKOX MOXE MiATBEPIUTH aJIeKBaT-
HicTh Mozeni. Lleit mokazHuK a7s yciX KoeilieHTiB MOoem € OUTbIIIM
3a KPUTHUYHE 3HAYEHHS typ,.(0.05,12) = 2,17.

5. Tect lap6ina-YoTcoHa Ha aBTOKOPEIIAIII0 CTAHOBUTH!

Y(er — &-1)* 47683555253

Y &2 34314 645 360
B TOM 4ac, ko d; = 0,86, a dy = 1,73. Takum unHOM, TTOKa3HUK DW

nepeOyBae B 30HI HeBu3HaueHocTi: 1,3846 € (0,86; 1,73), a Tomy
BCTAHOBHMTH MPHUCYTHICTh aBTOKOPEJIALi 32 IOTIOMOTOI0 I[bOTO TECTY B

DW =

= 1,3896,

aHii MOJEl HEMOYKIINBO.
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OTxe, MoJelnb € aJeKBaTHOI 1 MOXKe OyTH BUKOpHCTaHA JUIs
MOJIAJIBILIOTO aHAJI3Y 1 MPOrHO3YBaHHSA. MoeNb Ma€ BUTIISL:

¥ = —523301,3198 + 45 535,8387x, + 0,1584x, + 3 184,7715x.

Koedinient 3, = 45 535,8387, BiH nokasye, 1110 y pa3i 301IbIICHHS
Kypcy Aojapa Ha | rpH 3arajJbHUN YHCTUH JOXIJ BiJ peaizaiii
npoaykmii [TAT «KpemeHuynbKuii MiCBKMOJIOKO3aBOI» 301IBITUTHCS
Ha 45 535,8387 Tuc. rpH, npu CcTANOCTI iHMHKX (AKTOPIB, & TOMY came
el TMOKa3HWK Ma€ HAHOUThIIMIA BIUIMB HAa pe3yJbTaTHBHY O3HAKY.
Koeoimient B, = 0,1584 — 30inbIeHHsS TOXOAIB HACCJICHHS Ha 1 MITH
TpH 30UTBIINTH 3arajbHUAN YUCTUH JOXiJ BiJ peasi3aiii MpoayKiii Ha
0,1584 tuc. tpH, koedimient ;= 3 184,7715 — npu 30inbIICHH]
iHGamii Ha 1 BIACOTOK, 3araJbHUM YHMCTUH MOXiA Bix peanizarii
npoaykuii 30uemmThesa Ha 3 184,7715 tuc. rpH.

Xi

—,  MOJKHa
y

Po3paxyBaBmu koediiieHTH enacTuyHocTi E; = f; -

OTpUMATH TaKi BI/ICHOBKI/I79:

— E; = 1,057 — sxmo kypc momapa 3pocte Ha 1 %, TO 3aranbHi
JIOXOMIM TMiIIPUEMCTBA BiJl peainizamii mpoaykiii 3poctyts Ha 105,7 %
IpY CTAJOMY 3HAYEHHI 1HIINX (aKTOPIB;

— E, = 0,381 — y pa3i 3pocTaHHs 10XOJiB HaceieHHs Ha 1 %
3arajibHi JI0X0IW HiANPHEMCTBA Bij peainizamii NpoayKIii 3pocTyTh Ha
38,1 %);

— E; =0,9405 — sxmo ingexc iHpmsmii 3pocte Ha 1 %, TO
3arajbHi JOXOAM MiANMPUEMCTBA Bij peajizallii MpoayKIli 3pocTyTh Ha
94,05 % npu cranomy 3Ha4Y€HHI 1HIIMX (PAKTOPIB.

[IpoanamnizyBaBImIM BIUIMB 30BHIIIHIX €KOHOMIYHUX (DaKTOpiB Ha
KOHKpPETHE HIANPUEMCTBO, OYyJIO BCTAaHOBJIEHO, 1110 MPOLIECH, 10 B1IOY-
BalOTbCS HAa MAaKpOEKOHOMIYHOMY piBHI, CYTT€BO BIUIMBAIOTh Ha
(GYHKIIIOHYBaHHS, PO3BUTOK Ta JOXOAM HIANPUEMCTB. BiTunM3HsHA
€KOHOMIKa HampsMy TOB’s3aHa 13 KOJUBaHHAM Kypcy Jojiapa, siKuil, y

™ Nynxo B. C., Kpacuosa T. JI., Jlaroscskuii B. B. ExoHOMiKO-MaTeMaTHdHe
MOJICTIIOBAHHS: HAaBYAJIbHUM TOCIOHWK [UIsl CTYH. BHWII. HaBYaj. 3aKkil. : B 2
gactuHax. [pmias: HYIIICY, 2010. 448 c.
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CBOIO 4epry, BIUIMBa€ Ha piBeHb 1HGIAMIT B YKpaiHi. 30UIbIICHHS
YUCTOTO JIOXOJYy BiJ peamizamii NOpOAyKIlii, TOBapiB Ta MOCIYT
BiJIOYBa€ThCS 32 PaXyHOK 1HQIISIIIHOTO HATIOBHEHHS.

2.2.2, Ilporuo3yBaHHsl B 0aHKIBCHKIiil TilJILHOCTI

bankiBcbka cucremMa € OJHUM 13 HAMBAXIMBIINIMX EJIEMEHTIB
1H(ppacTpyKTypH €KOHOMIKM Ykpainu. BoHa cyTTeBO BIUIMBae Ha
3a0e3meyeHHs] B3a€MO3B 3Ky MDK BHUPOOHHMKAMHM MpPOAYKWii Ta i
CIOKMBa4YaMH. Y CIITHUN PO3BUTOK 1 HAAIHHICTh OAHKIBCHKOI CUCTEMH
B YMOBaX PUHKOBOI EKOHOMIKHM 0arato y 4oMmy 3aJIe)KHUTh BiJ MPUAHATTS
NPAaBWILHUX YIPABIIHCHKUX PIllIeHb, sKI TIOBHHHI Oa3yBaTHCS Ha
pe3yapTaTax CTaTUCTUYHOTO aHaJi3y IXHBOI MiSUIBHOCTI, IO JO3BOJISIE
BUSIBIATU iXHI CcJa0Ki Ta CHIbHI CTOPOHM, OKPECIUTH LUIAXH
PO3B’s13aHHS IPOOIEM.

l'o70BHOIO TIPOOJIEMOI0 OCTAHHIX POKIB € pi3Ke 3MCHIICHHS
3arajibHUX J10X0JliB OaHKIB, 110 IPU3BOAUTH /10 IXHBOTO OaHKPYTCTBA Ta
nojanemoi mikBigamii. 3 2014 poky 3rigHo 3 pimenHsm HBY Oyno
3akputo 81 OaHk Ta mie 7 OaHKIB 4YEKalOTh Ha PIMIEHHA PO
niksiganio®, Taka TenmgeHmis 3aKPHUTTs OAHKIB TPHU3BOJUTH JI0 BTPATH
BKJIQJIHUKAMHM  iXHIX 3a0MIa/DKeHb Ta  HEOOXiTHOCTI  JepXKaBH
BiJIIIKOJIOBYBATH TIOHECEH] 30MTKH, 0. Y CBOIO Yepry, MPU3BOIUTH 10
€KOHOMIYHOTO JTMCOaIaHCy Ta PO3MOBCIODKYE TAaHIUHI HACTPOI cepen
HACEJICHHSI.

Came B yMOBax MiJBUILEHHS BHYTPIIIHIX BUMOT 10 €(eKTHBHOCTI
TiSTBHOCTI OaHKIBCHKOI CHCTEMHU YKpaiHM CYTTEBO 3POCTAE aKTyallb-
HICTb aHaJi3y iXHIX (IHAHCOBHX pPe3yJIbTATIB.

Ha npuxnani Omanbanky, 3a nanumu HBY, B Ykpaini y 2018 pomi
misto 6am3pko 80 6aukis®®. 3a pEUTHHTOM CTIHKOCTI OaHKiB, MpOBe-
nenum cepen 31 6anky, Oman6ank y 2018 pori 3aitmas 8 micie®.

% Tonoxenns PO BHBEACHHS HEIUIATOCHPOMOXHOTO 0aHKy 3 puHKy. URL :
http://zakon.rada.gov.ua/laws/show/z1581.
81 JloBigHuK IFOYHX OaHKIBCBKHAX YCTaHOB. URL
https://bank.gov.ua/control/bankdict/banks.
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Mopenb ansi MpOrHO3YBaHHS IiSUIBHOCTI OaHKy MoOyaoBaHa 3a
nmaauMu (pirancoBux pe3ynbTatiB Omandanky 3a 2007-2016 pp. s
noOyIoOBU MOJENl SK pe3yJbTaTHUBHY O3HAKy BHKOPHUCTAHO MOKA3HUK
npuOyTKy MiCHsl ONMOJATKYBAaHHS, SKHH HAHKpalIMM YUHOM IIOKa3ye
CTyIIiHb e()eKTUBHOCTI AisuTbHOCTI Onranbanky. @akTOpHUMHU O3HAKaAMH
BHUCTYIAIOTh MPOICHTHI aoxoau (Xi), pe3epBu Tij 3a00proBaHICTh 3a
KkpenuTtamu (X2) 1 iHAEKC CIOXKUBYHX 1iH, % (X3) (Tadn. 2.44).

Ta0muus 2.44
Ioka3nuxku pinancoBux pesyiabrartiB OmaadaHky

IMpuoyToK/(30MTOK . Pe3epBu min
Pik P IIiCJI(ﬂ ) Tpouenui 3260pFI:)BaHiCTL Temn indasauii
ONMOJATKYBAHHS Jloxoau 32 KpeauTamMu
2007 171 309 940 570 24 375 116,6
2008 281 009 1694 722 103 627 122,3
2009 1180 054 5776 298 691 796 112,3
2010 431 303 5789 194 1999 058 109,1
2011 384 937 6 092 957 1989 483 104,6
2012 411023 7186 182 1705 246 99,8
2013 481 029 8 320 897 2209 698 100,5
2014 550 899 10 676 456 1919 624 1249
2015 -5 400 843 14891 311 9723982 143,3
2016 251 527 3458 561 1 856 266 112,4
Cepene ~125775 6482715 2222316 1137
3HAYEHHS

* {HIeKe cIokUBYHX IiH y 2017 porii.

Iwcepeno. cknadeno 3a darnumu®.

[Tpobnema mpocTpodeHoi 3a00pProBaHOCTI 3AIMIIAETHCS OJIHIEIO 3
TOJIOBHUX JJisi OAHKIBCBKOTO CEKTOpy YKpaiHu. Mix npuOyTkoM Ta
pe3epBaMu il 3a00pTroOBaHICTh 3a KPEAUTAaMHU ICHYE JTOCUTHh CHIIBLHUI

HiHidHUA 00epHeHuit 38’5130k (1,=—0,944). bank Hapoliye pe3epBu s

82 URL

@inancoBi  pesynpbrarn  OmanbaHKy 3a  MiACyMKaMH.
https://minfin.com.ua/ua/company/oschadbank/rating/?date=2018-05-14.
8 ®imancosi pesympratn misTbHOCTI GankiB Ykpainu(y pospisi GaHkis). BicHuk
HBY Nel2 rpynens 2007-2016 pp. URL : https://bank.gov.ua/control/uk/publish/
article?art_id=42551443.
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MOKPUTTSI KPEIUTHUX PU3UKIB, SIKI HETaTUBHO BIUIMBAIOTH HA NMPUOYTOK
0aHKIBChKOI ycTaHOBH (Tabm. 2.45).

Taomuus 2.45
Martpuus napHux koediunieHTiB Kopeasimii
IIpudyTox micis . Pesepeit e Ingexc
IpouentHi |3aGoproBanicTb
Moka3uuku OMOIATKYBAHHS CIOKHBYAX
aoxonm (X1) | 3a kpeauramu .
(Y) uin (X3)
(X2)
[Mpubyrox
ITiCTIST OTIOJATKYBAHHS 1
)
[ponenTHi qoxomm (X1) -0,6587 1
PesepBu mix
3a00proBaHicTh —0,9444 0,8333 1
3a Kpenutamiu (X2)
g‘é‘;“c CHOMHBIIN i -0,7641 0,4394 0,6354 1

Joicepeno: nobyoosano asmopamu.

[TpucytHill cnaOkuif 3B’S30K MK HPOLIEHTHUMHU J0XOJaMHU Ta
TeMnoM iHQuALii (17 3= 0,44). PiBeHb NPOLEHTHUX CTABOK 3MiHIOETHCSA
3a yMOBH 3pOCTaHHs TeMMiB iHGusMIi B KpaiHi. [Ipoyenmui doxoou Bif
HaJIaHHS KPEIUTHUX MOCIYT CTAaHOBIATH 10 70 % n0X0omdiB 6axKy, TOMY
MPOCTSKYETbCS  JIHIAHUK ~ oOepHeHWi  3B’s30k (7 —0,66).
be3cymHiBHO, 110 iH@iAYis HAROUTBIIMIA HETaTUBHUN BIUIMB Mae Ha

HaceleHHs 3 (DIKCOBAaHUMHU 00XoO0amu: TICHCISIMH, CTHIICHIISIMH,
3apOOITHOIO IIATOK MPAIIBHUKIB OO KETHOI cepu. BoHa 3HeriHIOE
3a0IIQ/DKEHH  2pomMadsH, 10  BigoOpaxaeTbcst  Ha  IXHIN
IUIATOCIPOMOXKHOCTI. baHku y nell mepion 3MylleHi 301IbIIyBaTH
BEJIMYMHY pE3epBY MiJl 3a0OpProBaHICTh 32 KpEAMTAMH, TOMY TYT
NPUCYTHIH 1CTOTHUI MpAMUIA TiHIHHUIH 3B’ 530K (12,3 = 0,64).

3a pe3yabTaTaMM KOPENSLIMHOIO aHalizy, 3a JOMNOMOIOI0
Microsoft Excel moOynoBano TppoX(aKkTopHy MOJeNb, K2 HE MICTUTb
MyJbTUKONIHEapHOCTI  (Tabnm.  2.46). Ha ocHOBI  mpoBEeAEHOTO
perpeciiiHoro aHaiizy MOKHa CTBEpJDKYBaTH, IO MOJENh SKICHA 1
aJIeKBaTHO omucye craH AismbHOCTI  Omranbanky. Pospaxoani
3HayeHHs1 F-kputepito ®@imepa Ta t-ctaructukum CThIOACHTA €
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OunpmuMu 3a TabnuuHi, a P-3HadeHHs menmn 3a 0,05. [losutuBHuUit
BIUIUB Ha 3pOCTAHHS BEJIMYMHH MPUOYTKY MAlOTh MPOLEHTHI TOXOIH, Y
pa3i ix 30uiblieHHS Ha | THUCAYY TpHBEHb MPHUPICT NPUOYTKY
ckimagatume 0,159 tuc. rpH. HaiGinpmmii HeraTUBHUH BIUTHB Ma€ TEMIT
iHGuALii, B pasi ii migBumenns Ha 1 % 06aHk moHece 30UTOK y PO3Mipi
31 631,85 Tuc. rpu. Hesnauni Brpatu y po3mipi 0,746 Tuc. rpH O6aHk
MOHece, KO 30UIbIIUTE Ha 1 THUC. TPH pe3epB Iia 3a00proBaHICTh 3a
kpeautamu. Ha 97,35 9% piBenb npuOyTKy 3aleXuTh Bif TEMITy
1HGIAIIIT, TPOLIEHTHUX JOXO/IIB Ta pe3epBy 1 uiie Ha 2,65 % BiJ IHIINX
(dakTopiB, HE BPAXOBAHHUX Y MOJIEII.

Tabmuus 2.46
PiBHsiHHS perpecii Ta NOKAa3HUKYU HOT0 aJeKBaTHOCTI
F-xpure-
. 2 . t-cratuc-| p - 3Ha-
PiBHsiHHA perpecii R piid
. THKA YeHHs
®Dimepa
= 2,91 Po= 0,03
Y =4 123 505,646 + 0,159X; — 0,746X, — t,=2,88 |p;=0,04
31 631,85, 0.9735| 7368 |\ _ 769 |p,=00003
t3=-2,52|p3=0,04
Kputnuni 3HaueHHS 0,75 5,96 2,447 0,05

IDicepeno: nobyoosano asmopamu.

VY nisnbHOCTI OaHKY BiIOYBA€ThCS JIAHIFOTOBA PEAKIlis Ha TOJIi-
TUYHY, ()IHAHCOBY 1 €KOHOMIUHY Kpu3u. [H(usniiiHI npouecu B KpaiHi y
2016 pori Oiiblle HK y YOTUPHU Pa3d 3MEHIIWIA TPOICHTHI J0XO0IU
0aHKy, TOMY IO iXHI ITOTEHIIHI KIIEHTH B IIEW MepioJl HaMararoThCs
JuIe BIKUTH. baHk 3MyleHui 31 cBoro OOKy TakoK pearyBaTH Ha
1HGsAiiHL npouecy, 1y 2015 poui B pe3ynabTaTi 3pOCTaHHS 1HIEKCY
cnoxuBuux miH 10 143,3 % OmanbaHk 3MymIeHui OyB 30UIBIINTH Y
I’SITh pa3iB CyMy pe3epBiB IiJ 3a00proBaHiCTh 3a KpEeOUTaMHM, IO
NPU3BEJIO 10 OTPUMAaHHA 30MTKY Y po3Mmipi 5,4 MipA rpH.

OTxe, eKOHOMETPUYHA MOAENb JisuibHOCTI OmmanbaHky aae 3MOry
OLIIHUTH BIUTUB Pi3HUX (PAKTOPIB HA MPUOYTOK OaHKY, BUSBUTH B3a€EMO-
NOB’53aHI YMHHMKH, CIPOTHO3YBaTH 3HAYEHHS MOXIUBOTO JO0XOY,
HAIITOBXHYTH Ha MpPaBWJIbHI YIPABIIHCHKI PIiIEHHS 3a]UIs MiHIMI3amii
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HasIBHOTO KPEIUTHOTO PU3HMKY. BCTaHOBIIGHO, 1O TOXiM BiJl KPEIUTHUX
orepaliii CTaHOBUTH OUIBIY YaCTHHY NMPUOYTKY OaHKIBCHKOi ycCTa-
HOBH, a MK pe3epBaMH IiJ1 3a00proBaHiCTh 3a KPeIUTaMHU Ta JOXOJI0M
B3arajii  iCHye  3aJeXHICTh.  BiAmoBimampHICTh  TOTCHIIHHHX
KPEIUTOPIB MiIBHINUTHCS ICIA cTabimi3amis iXHbOI EKOHOMIYHOL
CIIPOMOXHOCTI, SKa NPSIMO 3aJeXKUTh BiJ TOJNITUYHOI CHUTyalii B
Kpaini. DIHAHCOBUH CEKTOp TOBWHEH 3a0€3MedyBaTH CIIOKHBAYiB
JIOCTYITHUMH peCypcaMHM, TMOTACHTH sKi MOXKHa Oyzae 0e3 3MiH yMOB
KpeAUTYBaHHs. A 11€ MOXJIMBE JIMIIE y pa3l cTabUIbHOCTI, HalIHHOCTI
Ta KOHKYPEHTOCIIPOMOKHOCTI OaHKY.

Ha npuknani ITAT Kb «IIpuBarbank». IIAT Kb «IIpuBarbank» —
OJIMH 3 HAWOUTIMX OaHKIB YKpaiHW. 3aiiMae JIupyrodi MO3UIli 3a

BCiMa (DIHAHCOBHUMHU MOKa3HUKAMH B Tajy3i.

Tadmuus 2.47

®inancosi pesyabratu [IAT Kb «IlIpuBarbank» 3a 2001-2017 pp.

Pik dDinancoBuii AKTHUBH, 3000B’s13anns, | Jlemo3utu rop. i ¢is.
pe3yJbTaT, MJIH I'PH |  MJIH I'PH MJIH TPH ocio

2001 33,48 7 221,36 6 912,33 2 409,57
2002 35,07 10 259,71 9 837,99 4 336,65
2003 49,19 17 724,43 17 092,38 6 017,72
2004 289,8 14 671,25 13 308,96 10 317,32
2005 437,07 21 719,16 19 606,09 13 627,08
2006 382,52 30 652,74 27 493,53 20 220,28
2007 1 052,51 51 149,69 46 242,43 36 249,36
2008 990,5 78 410,04 70 515,63 55 244,57
2009 842,96 81 813,22 71 753,93 52 858,58
2010 1239,78 109 752,52 98 001,05 77 139,56
2011 1216,43 142 236,7 125 700,1 92 043,44
2012 1410,42 169 570,39 151 391,27 106 275,74
2013 1832,07 211 425,77 191 189 129 863,54
2014 652,63 201 471,24 180 045,37 144 343,78
2015 239,82 251551,13 225 827,12 169 502,57
2016 628,51 269 032,37 240 100,58 191 603,55
2017 1734,99 245882,11 218 345,19 564 738,72

IDicepeno: nobyoosano asmopamu Ha 0CHOSI dicepend

84

Jlo 2018 poky ckiazaB Maiike 4YeTBEpPTY YACTHHY BCi€i
0aHKIBCbKOI CHCTEMH KpaiHW, OyAy4yd HalOUIbIIOI0, CHUCTEMHOIO,

8 Odiniitnamii caitr ITAT KB «IIpusatbark». URL : https:/privatbank.ua.
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OII[A/IHO CTICIIaJII30BaHOI0 CTPYKTYPOIO, 0 00CIYroByBaia TPETHHY
BKJIQ/IiB HaceleHHA Kpainu. @DiHAHCOBI pe3ylnbTaTd IisSIBHOCTI
0aHKy BHpPaXalOTbCS PO3MIPOM HOro KpeIuTHOro moptrdens,
aKTHBIB, BJIACHOTO Ta CTaTyTHOTO KamiTady, a TaK0X CyMOIO
YHCTOr0 MPUOYTKY Ta HassBHUX 3000B’s13aHb (Ta01. 2.47).

Jl7is mpoBeIeHHs CTATUCTUYHOTO aHali3y (PIHAHCOBUX PE3yJbTaTiB
0aHKy c(hopMOBaHO TAOJIUITIO B SIKii BiZIOOpaXEHO OCHOBHI CTaTUCTHUYHI
MOKa3HUKH 3a QiHaHCOBUMU pesynbratamu HisibHOCTI [IAT Kb «Ilpu-
Batbank» (Tabun. 2.48).

Tabmuus 2.48
Onucosa craructuka nokasHukis [TAT Kb «IlpuBarbank»
3a 2001-2017 pp.

®dinaHcoBHii Jeno3utu
AxTuBH, | 3000B’sI3aHHS, .
IMoxka3uuku pe3yiabTar, HOPUANYHHX i
MJIH TPH MJIH TPH . .
MJIH TPH (piznunux ocid
Cepenne 768,69 112 620,22 100 786,05 98 634,82
Mona 33,48 7 221,36 6 912,33 2 409,57
Mepiana 652,63 81 813,22 7 153,93 55 244,57
AcumeTpist 0,39 0,42 0,43 2,83
Cr. moxubka acumerpii 0,55 0,55 0,55 0,55
ACPIM@TP}SI/ CT. moxubka 071 0,76 0,78 5,15
acuMeTpii
Exkcuec -0,94 1,43 -1,43 9,54
Cr. moxubKa exciecy 1,06 1,06 1,06 1,06
Ekcuec/ Ct. moxubka 0,89 1,35 135 9
eKcIecy
CraHgapTHE BiAXHICHHS 582,64 94 992,27 84 758,8 134 703,68
Posmo i Xep > Mo > Mglx,, > Me> M| x> Me> M, | x> Mo > Mg
ITporno3 Ha 2018 pik
IMoxubka (E) 299,59 48 843,95 43 582,02 69 263,11
Hioxwst / BepXHS Mexa 469,10/ 63 776,27/ 57 204,03/ 29 371,71/
JI0 CEPEeTHHOTO 1 068,28 161 464,17 144 368,07 167 897,93
TpenmoBuii anami3 1 658,92 276 886,78 247 120,26 428 566,8
/xoedirieHT anpokcumarii | R2=0,72 R2=0,94 R2=0,94 R2=10,76

Licepeno: enachi pospaxyHku agmopis.

VY cepenapomy [IAT Kb «llpuBarbank» 3a CIMHaIUATH POKIB
oTpuMyBaB 768,69 MilH rpH ¢iHaHCOBOTO pe3yibTary, 112 620,22 muH
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rpH akTuBiB Ta 100 786,05 MiH TpH 3000B’A3aHb MpPH 3arajibHId Cymi
neno3utiB 98 634 wuH TpH. CTaHmapTHE BIIXWICHHS, IO ITOKa3ye
pO3CitOBaHHS 3HAYEHb BIHOCHO i1 MaTeMAaTHYHOTO CIIOJIBaHHS 3a
¢binaHcOBHUMH pe3yiabTaTamu ckiagae 582,64, 3a akruBamu — 9 499,27,
3a 3000B’s3aHHsMu  — 84 574,8 3a nmemosuramum — 134 7034,
AHai3yI04H CTaTUCTUYHI OI[IHKH, HEOOX1IHO 3a3HAYMTH, 110 PiHAHCOBI
pe3ysibTaTH, aKTHUBU 1 3000B’S3aHHS MalOTh IOPIBHAHO HOPMaJIbHUN
pO3MOII, a came CHIBBIJHOLICHHS acuMeTpii 1o ii cTraHmapTHOI
MOXMOKM 1 eKClleCy BIAMOBITHO BKAa3ye Ha HEMOPYIIEHHS YMOB
HOPMAaJbHOCTI (< 2), MpHU LIBbOMY IMPHCYTHS CEpenHs MPaBOCTOPOHHS
acumetpis As < 0,5, MIOCKOBEPIIMHHUA PO3MOILT (< 3)%.

3HAYHO TipIIi MOKA3HUKH PO3IMOAUTY 3a JICMO3UTaMH IOPUINIHUX 1
¢i3uuHux oci6. IIpucyTHs cuiabHa IMPaBOCTOPOHHS aCUMETPisi, TOCTPO
BEPILIMHHUI PO3I0/LJ, TOBHICTIO BIACYTHIN HOPMaIbHUI PO3MOALI.

3po0IieHo MPOrHO3 ABOMA CIIOCOOAMU: MEPIINii BITHOCHO CEpeIHb-
Oro 3HA4€HHs, JIPyTUil aHaii3 4acoBOT'O Psly 3a JOIOMOTOK0 PIBHSHHS
Tpenay. IIporHo3He 3Ha4eHHsS CepeHbOr0 BU3HAYAEMO 33 JOMOMOTOI0
noBipunx iHTepBatiB: t-ctaructuka CThroJIeHTa JUIsl UMOBIpHOCTI 95 %
ta 17— 1 = 16 cryneniB cBo6o1 nOpiBHIOE 2,12:

E :ti = 2,12M =299,59

Jn V17

x—E<u<x+E

469,10 < 1 < 1068,28.

Ominka ¢inancoBoro pesynbrary y 2018 pomi Oyme cTaHOBUTH
1,66 mupn rpH. [IporHo3 3ailiCHEHO 3a JOMOMOTOI0 CTETIEHEBOT (PYHKITi.
AxTBH KOoMepuiiHuX OaHkiB y 2018 pori ouiHroroThes B 276,89 Mipn
TpH, a 3000B’s3aHHs B 247,12 mapxa rpu. Ilo apyromy i Tperbomy
MOKa3HUKAX 3JIHCHEHO MPOTHO3 3a JOMOMOrOK0 JIHIMHOIO TpeHxay, a

% Masmox T.M. Meromuuni BKa3iBKH 10 MIPOBEACHHA NPAKTUYHUX 3aHATH 3
BUKOPUCTAHHAM KOMIT IOTEPHUX TEXHOJOTIH 3 Kypcy «MeToan eKOHOMIYHHX Ta
CTATUCTHYHUX AOCHTiKeHbY. Ipmine : Hamionaneamii yaiBepcuteT AI1C Ykpainwy,
2014. 61 c.
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NPOrHO3 3a JENO3UTaMU IOPUIMYHUX Ocid 1 (i3munHux ocid — 3a
JIOTIOMOTOF0 TIOJTIHOMIHAIBHOI (DYHKIIIT TTOKa3aB po3mip y 428,57 mupx
TpH.

VY xomi AOCHIKEHHS PUHKY OaHKIBCHKHX ITOCIYT, TPOBEICHOTO
kommaHiero GFK-USM, 37,8 % onuranux kuteniB YKpaiHH Ha3Balu
[TpuBarbank HaibinbII TpUBAOIMBUM 7Sl c€0€ YKPATHCBKUM OaHKOM.
Bin mae HaWOLIBII BHCOKWH pIBEHb yIi3HABAHHS CEpell HACCJICHHS 1
HaWBHIIMK MOKa3HUK MPUBAOIMBOCTI: Oinbiie 48 % onuTaHuX, SKi 3HA-
10Th Openn IlpuBatbanky, BBajkanu HOro mociayru i sKicTb 00CIyroBy-
BaHHs HaiOLIbII puBabauBuMH. [IpuBatbank Takox € igepoM cepen
YKpaiHCHKUX KOMEpUIHHUX OaHKIB 3a KUIBKICTIO KJII€HTIB: HOTO MOCITY-
raMu KOpHCTYeThCsl oHaz 24 % HacerneHHs Ykpainu®.

Amnanizyrouu AuHaMiKy (PiHaHCOBUX pe3y/bTaTiB OTpUMaHUX, [Ipu-
BaTbaHKOM 3a JaHMH NepioJ, OJHO3HAYHO BHJHO TEHJEHII0 10
HApOIyBaHHS HOro (iHAHCOBUX MOXKJIMBOCTEH, 3a BUKIIOUEHHIM
JEKITTbKOX KPU30BUX POKiB (pHc. 2.38).

2000
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500

0
2000 2002 2004 2006 2008 2010 2012 2014 2016 2018

Puc. 2.38. lunamika ¢inancosoro pesyiabraty [IAT Kb «Ilpu-
Batbank» 3a 2001-2017 poxn

IDicepeno: nobydosano asmopamii.

Orxe, 3rigHO 3 TpadikoM AuHaAMiIKK (IHAHCOBUX pPE3YNIbTaTiB
0aHKy BHJIHO, 1110 HaiMeHIIHH pe3ynbTaT 6ank MaB 'y 2001-2003 pokax

8  JocmimkenHs puHKy OGaHKiBebkHX mocayr y 2017 poumi. URL:

https://www.gfk.com/uk-ua/rishennja/news/financial-research-banks-ukraine-2017/
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(Bim 33 mo 50 maH TpH). lle sBUIE Oyn0 3yMOBICHO HEIIOAAaBHIM
CTBOpEHHSM 0aHKy, HU3BKOIO JIOBIPOIO HACEJICHHS J0 JaHOTO OaHKY SK
HOBOTO Ha PUHKY, a TAKOX 3araJbHUMHU €KOHOMIYHHMH MPOIECAMHU, IO
BiIOyBaMCs y TOCTPAIsSHChKIM Ykpaini. TakoX OIHUM i3 KPHU30BUX
pokiB, ko [lpuBarbank mMaB mammii (iHaHCOBHWIH pe3ysbTaT, a caMme
239,8 muH rpH, ctaB 2015 pik. Lle OyB pik 3 HECTaOUILHOO MOTITHYHOO
Ta CKOHOMIYHOIO CHUTYAIli€l0 B KpaiHi Ta TPOIECOM HalioHami3arlii
camoro OaHky.

Jlnst ycBIIOMJICHHS NPHYUH TAaKUX 3MIH Yy PO3Mipax OTPUMaHHUX
¢diHaHCOBHX pe3yJabTaTiB 0aHKy BapTO JOCTIAUTH OCHOBHI HOTO
cknanoBi (puc. 2.39).
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Puc. 2.39. JIlunamika ckiagoBux (iHaHCOBOro pe3yabTaTy
ITAT Kb «IIpuBarbank» 3a 2001-2017 poku

IDicepeno. nobyoosano asmopamu.

Haiimeni cymu akTuBiB, 3000B’s13aHb Ta CyMHU JIECTIO3UTIB OylIH y
2001 pomi 7221,36; 6912,33; 2409,57 ™MaH TpH BiIMOBIIHO.
Haiibinbimry cymy aktuBiB 6ank maB y 2016 pomi — 269 032 miH rpH.
HaiiGinbury cymy 30608’ s13aHb — 240 100 mutH TpH Takox MaB y 2016.
MakcumanbHy cymy neno3utiB — y 2017 poui. AHami3yloun TpUBaIUii
nepiof yacy, HeoOXiJTHO BpaxoBYBaTH 3MiHYy BapTOCTI Ipoleil y vaci, a
came iH(IAIIHHI TporiecH B KpaiHi. Jlemo3uTn IpuandHuX i Gi3HaHuX
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0ci0 HampsiMy 3aieXXaTh BiJ LUX 3MiH. Y MOJAIbIIOMY HEOOX1IHO, KpiM
HOMIHAJILHUX MTOKA3HUKIB, JOCTIIUTH peajbHi B IiHaX 0a30BOTO POKY.

Takwii migxig 3MEHIINTH KOJWBAaHHS, IO BiAOyIHCS, 32 paxyHOK
30UTBIICHHS ~ KypCy Jlojlapa, TOKpAallWTh  PO3MOMIA  BiTHOCHO
CEepPeHBOT0, TOJI pE3yJNbTaTH MPOTHO3Y OymyTh OUIBII JTOCTO-
BIpHIIIKUMHU.

3aranoM (iHaHcoBe cTaHOBHUIIE O0aHKY € cTabimbHUM. [locTymoBo
30UTBIIYEThCST MOrO HaAlHICTh Ta (piHaHCOBa CTiiikicTh. [lo peudi, He
MOX€E He BTINIATH 1 TOM (hakT, L0 OCTAHHIM YacoM A0 OaHKy
MPOSIBIISIOTh 3HAYHUE 1HTEpEC MOTCHIIHHI IHBECTOPH, 30KpeMa MIillHi
3axifHl OaHKIBCbKI CTPYKTypH, IO XOTUIM © mnpuadatv axumii
[TpuBarbanky. Takuii iHTEepec € SCKpaBUM JIOKa30M CTaOUILHOTO
(biHaHCOBOrO CTaHy OaHKY, a/ie, ’KOJHOMY 1HBECTOPY HaBITh Ha IyMKY
HEe CHaJe BKJIAJaTH KOIUTH y CTPYKTypy abo Oi3Hec, s[KI MaroThb
npo0OJIeMHU Ta HEJOCTATHIN piBEHb HAIIMHOCTI.

2.2.3. MopaeJi nporHo3yBaHHsl MOKa3HUKIB
AISLIBHOCTI MiANPUEMCTB

OmiHka BU3HAUEHHs BIUIMBY CTaTeil ()iHAHCOBOI 3BITHOCTI MIANPH-
€MCTBa Ha BHpOOHWYI 3amacu. HecTaOimbHICTH 30BHIIIHBOTO CEpeIo-
BUINlA BUMArae Bij Cy0 €KTIB rOCHOJApIOBAaHHS MHUTTEBO pearyBaTH Ha
foro 3minu. Jlume 3a TakuX YMOB MiINPUEMCTBO OyAe YCHIIIHO
(GYHKIIOHYBaTH B PHHKOBUX BiJHOCHHaX. EKoHOMiKO-MaTeMaTH4Hi
METOJIM € aKTyaJbHHM 3aCO00M ISl MPOBENIEHHS SAKICHOTO aHali3y, 110
J1a€ 3MOTY IpHiMaTH OOIPYHTOBaHI pimenHs. Moro mposeaeHHs 3a0e3-
neuye Ciyx0a BHYTPIIIHBOTO AayAWTy, $Ka JO3BOJSIE OIEPATHBHO
BUSIBJISITU MOTOYHI MPOOJIEeMH Ha caMOMY HIANPUEMCTBI, XapaKTepusy-
BaTH BIUIMB Pi3HUX (DaKTOPIB Ha BUPOOHUIITBO, BUMIPIOBATH pE3yJibTa-
TUBHICTh YNPABIIHCHKUX pIlIEHb 1 TNPOTHO3YBaTH IXHI HACIHIJIKH.
OcoO0AMBICTIO BHYTPIIIHBOTO ayTUTY € IOTOYHE BIJCTE)KEHHS HACJIJIKIB
JISUTBHOCTI B YCIX HampsiMax — BiJ 3aKyIHiBJII BUPOOHMYHUX 3araciB J10
30yty mnpoaykuii. Jlo OCHOBHUX (YHKIIA BHYTPILIHBOTO ayIUTy
BXOJUTh KOHTPOJIbHA, KOOpAMHALINHA, aHaJlITU4HA, iH(popMaliliHa,
KOHCYJIbTaIiiHa 1 3axucHa. lle moBuHHa OyTH aHaNITHYHA CiIyx0a i3
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NEPIIOYEPrOBUM 3aBJAHHSIM BUSBICHHS pE3EpBIB IS 30UIbLICHHS
MOTY)KHOCTEH BHPOOHHUIITBA. AHANI3YIOUH TISUTBHICTh 1 HAKOIUIYIOYH
iH(popMalLito PO poOOTY BCIX CTPYKTYPHUX IMiIPO3ALIIB MiIPUEMCTBA,
MOXHa YCYHYTH HETaTHBHI PH3WKH, BHUSBUTH CJIA0Ki CTOPOHU B
VIOpaBIiHHI Ta TPOIHPOPMYBATH BEPXHIO JIAHKY YIPABIIHHSA TIPO
HACTIJKY IXHIX pillICHb.

Perpeciiinuii aHaiiz sk METOJl OILIHKH JisUTBHOCTI ITiIIPUEMCTBA,
4acTO BUKOPUCTOBYETHCS Y NOCTIKEHHIX HaykoBIliB. Tak, JI. I. Pinryk
1 C. A. IIobiryH nociipKyBajal OCHOBHI pU3MKOYTBOPIOIOYI (pakTopu y
TisUTbHOCTI  HaTONEpepoOHUX  IMIIMPHEMCTB, OIIHIOBAIA PiBEHb
iXHPOrO BIUIMBY Ha TNpUOYTOK MIJIPUEMCTB 3a  JIOTIOMOIOKO
perpeciiinoro amamizy®’. JI. C. CTpuryi1s BH3HAYana i OLIHIOBAJA
iHBeCTHUIIi}HY TIPHBAGIUBICTD MiAMPHEMCTBA MAIIMHOOYAIBHOI ramy3i®e.
A. TI. TapaceBnu Ha 6a3i nporpamHoro mnponykry STATISTICA
MOHITOpHJIA ~ €KOHOMIUYHMHA CTaH KOHIUTEPCHKUX  MiANPHEMCTB
YKpa'l'HI/IBQ. O. II. YykypHa anamizyBaja BIUIMB Ha KIHIEBY I[iHY
CTPYKTYpU BHTpaT Ha BHUPOOHMITBO Ta 30yT MammHOOYIiBHOI
MPOAYKI[i 3a JOMOMOrOK  KOPEISLiHHO-PErpeciiiHoro  aHamizy .
Bukopucrtanns perpeciiiHOro anamizy miJ 4ac IpPOBEAEHHS AayAuTy
JISUTBHOCTI Cy0’€KTIB rOCIIOIAPIOBAHHS HE JOCIIIKYBaIOCH.

[adopmariitHoro 6a3010 MOJANBIIOTO JOCHIHKEHHS € CTATUCTHYHI
naHi piHaHCOBOI 3BITHOCTI Ta Jlep>KaBHOI CIIy)KOM CTATUCTHKH Y KpaiHH.
3a momomororo mporpamu STATGRAPHICS Centurion mociimkeHo

8 Pimgyk JI. I, [ToGiryn C. A. Ouinka BIDmBY (akTOpiB Ha AisIIBHICTH HadTOmEpe-
poOHUX T ITIPHEMCTB. URL : ournals.khnu.km.ua/vestnik/pdf/ekon/
2010_5_1/195-199.pdf.

88 Crpuryns JI. C. HanpsMku 3acTocyBaHHS KOpeEJSIiHHO-perpeciiiHoro aHamizy
Ta KOe(]ili€EHTHOTO MeToAy (PIHAHCOBOTO aHaji3y JUIs OI[IHKH I1HBECTHIIHHOT
npuBabmmBocti mixnpuemcrBa. URL : http://repository.kpi.kharkov.ua/bitstream/
KhP1-Press/3499/1/Stryhul_Napriamky %?20zastosuvannia_2012.pdf.

8 Tapacesuu A. I1. CicTeMa MOHITOPHHIY eKOHOMIYHOTO CTaHy IMiAIPHEMCTBA
JMc. ... KaHa. ekoH. Hayk : 08.00.04. URL : http://oneu.edu.ua/pages/science/
files/svr/tarasevich/dis_tarasevich.pdf.

% Yygxypma O.I1. BIOCKOHANEHHS METOIiB MApKETHHIOBOIO IiHOYTBOPEHHS
mamuaoOyaiBHuX mignpuemcts. URL : file:///C:/Users/Tanya/Downloads/80352-
169125-1-SM.pdf.
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HampsM Ta CUJY B3a€EMO3B’SI3KYy MK CTaTTSIMH 3BITHOCTI, MPOBEACHO
perpeciiiHuii aHai3.

BupoOHu1i 3amacu € akTHBHOIO CKJIAJ0BOI Oyab-sIKOTO BHUPOO-
HUIITBA, IXHS BIJICYTHICTh TIOBHICTIO HOro mapaiidye. 3aidCHEHHS
YIpaBIiHHSA BUPOOHHYUM TPOIIECOM MOBHHHO TOYMHATHCS 13 aHAJI3Y
CKJIaJly BUPOOHMYMX 3amaciB, IXHbOI CTPYKTYpH, JKEpes MOMOBHEHHS 1
OIIIHKY BIUIMBY Ha ()IHAHCOBHWM pEe3yJIbTAT JISUTBHOCTI MiANPHEMCTBA B
IiJIOMY.

Amnanizyroun AMHaMiKy oOcsAriB BUpOOHMYMX 3amaciB 3a 15 pokis,
HEOOXiTHO BHOKPEMITIOBATH IHMIAIAHY CKJIaJ0BY NMOKa3HHUKA, TLITBKU
3a TAaKMX YMOB MOXXHA BM3HAYUTH, UM HIMCHO 30UIbLIyBaNUCS 0OCATH
3aKyIiBJIi, Y4 HOTO 3pOCTaHHS BiAOYJIOCS 3a paXyHOK JIeBajbBallil TPUB-
Hi. ¥ po0OTi 1OCTIKEHO TUHAMIKM HOMIHAJIBHOIO 1 peajbHOTo MOKas3-
HUKiB. PeasbHuii 00cCsIr BHpOOHWYMX 3amaciB pO3paxOBaHUU y MiHAX
2000 poxy 3a JOIOMOTOK KYMYJSTUBHOTO 1HIIEKCY PIYHOTO TEMITY
1HGIAIIT 32 e Hepiozlgl’ %2

AHami3yroud 3MiHY IOKa3HHMKa 32 OCTAaHHI I’ SITHAIIATh POKIB,
MOXKHa CTBEP/UKYBaTH, IO 3aBUIICHHS CEPEAHBOPIYHOTO TMPHPOCTY
BijOyBaeTecst B 1'sth pasiB (3 965,5/786,4=5,0) — me moxHa
MOSICHUTH CTPIMKUM 30UIBIICHHSIM IIiH Ha €HEPropecypcH, BHUCOKHM
piBHeM iHGuALIT 1, SIK HACHIJOK LUX MPOIECIB, 3pOCTAHHAM IIH Ha
3aKyIiBIII0 BUPOOHUYHMX 3anaciB (puc. 2.40).

PeanbHuil moka3HUK Ja€ 3MOTY OIIHUTH JiHCHE CTAHOBHIIE Ha
BUPOOHUNTBI, Tak, y 2013 1 2014 pokax HiANPHEMCTBO 30UIBLIYBaJIO
o0csrum 3akymiBii, y 2015 pori curyarist noripmmiacs (o0csar BUpoO-
HUYUX 3amaciB 3MeHIMBCA Ha 28 % BiJl MONEPEIHBOTO POKY), MPH
IbOMY HOMIHaJIbHUI MOKa3HUK MPOJOBXKYE TEHICHIIIO 10 3POCTaHHS.
AHaNi3yl041 TaKUM K€ YHHOM OOCSTH FOTOBOI MPOAYKIIT 1 BUPYUKY Bif

%' Ooiuiitnnit caiir JepxaHoi cayx6u cratuctuku Ykpainm. URL : http://
www.ukrstat.gov.ua.

% TMasmox T. M. Meronu TPOTHO3HOI EKCTPAmoJsIii B aHali3i MOAATKOBHX
HaaxomkeHb. OOJNIK 1 omomaTKyBaHHA: peamii Ta MepcHeKTHBH: 30. MaTepiaiB
Bceeykpaincpkoi HaykoBo-TipakTU4HOi [HTEepHET-KOH(DepeH i, 29-31 OepesHs
2016 p. C. 189-192.
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peamizanii mpoayKiiii, MO>XKHa BH3HAYUTH JIMCHI OOCSTH BHUPOOHHIITBA
(3MiHa TEeMITiB 3pOCTaHHS TOBHHHA OYTH TMOIOHOIO).

ey HOMiHAIbHI YMCTi BUPOBHMYI 3anacu y = 3 9655)( - 10 377
70,00 - PeanbHi uncTi BUpobHUYi 3anacu o RZ = 0,8124 il,OgEi(‘)}
60,00 NuHeitHan (HomiHanbHi 4ncTi BUpo6HUUI 3anacu)
£50,00 - JInHeitHan (PeanbHi uncTi BUPOBHUYI 3anacu) ) -
= 42¢//
£40,00
g Y
E?o 00 //2{ |
@50, 25;7 —
s 1447 ¥ =0,7864x+ 15654
©20,00 — 16,44 R?=0,7836
! 12,43 '
11,93 I 16,92
10,00 426 s B8 8,58 8,70 —?’/T/ J__L—J—‘@— 119
368 20 W g T e i gy 991
% 404 451 536 614 552 648 553 651 [
0,00 34322
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Puc. 2.40. lunamika o0csary BHpoOHM4YMX 3amaciB 3a 2001-
2015 pp. o

Licepeno. pospaxoeano agmopamu 3a OGHUMU .

BupoOuuumii mporuec — 1€ CKJaJHa LTiICHA CHCTEMa, JIe iCHY€
TICHMHA 3B’S30K MDK YyciMa JIaHKaMd, TOMY HOTO HEOOXiJIHO
JOCHIJKYBATH y CYKYITHOCTI (paKTOPIB.

Jlnst perpeciiiHOro anamizy oOpaHO Taki CTarTi (iHAHCOBOI 3BiT-
HOCTI:

— nebiTopcbka 3a00pPTroOBaHICTh 32 TOBAapH, KPeAUTOpPChKa 3abop-
TOBAHICTh 32 TOBAapH (30UIbILIEHHS/3MEHIIEHHS PO3MIpIB Ae0ITOPCHKOI 1
KPEAUTOPCHKOi 3a00pProBaHOCTI B TPOIIOBOMY BHpa3i MPU3BOAMTH JI0
3a0e3neyeHHs MiANPUEMCTBA 00IrOBUMH KoluTtamu. Bing peryiaspHOCTi
3I1MCHEHHS PO3PaxXyHKIB 3aJIE)KUTh O00CST IPOIIOBUX aKTHUBIB, 3a paxy-
HOK SIKHMX IIJIPUEMCTBO YTBOPIOE€ BUPOOHUUI 3amacn);

— YUCTHM JTOX1/1 1 TPOIIOB] KOIIITH;

— TOTOBa MPOAYKIisA (BUKOPUCTaHHA BHPOOHMYMX 3araciB, a HE
ixHe 30epiranHs);

% Odiniitamii caitr SMIDA. Basu narux. URL : Pexxum gocrymy : http://smida.g.
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— OCHOBHI 3acoOu (06a3a, Ha sKili BUPOOHWYI 3amacu MEepeTBOPIO-
IOTBCS B TOTOBY MPOAYKIIIIO);

— MaTepiajbHI 3aTpaTy Ha OIUIaTy mpari (po3Mip 3apoOiTHOT TIaTH
3aJICXKHTh BiJl 00CATY poOIT, SIKi BUKOHATIH POOITHUKH).

Jlns BU3HAUEHHS CTYIIEHS 3B’SI3Ky MDK (aKTOpaMu pO3paxoBaHO
KpUTHYHE 3HAYeHHA Koe(ilieHTa Kopesuii ( r, ):

e th — Tabjau4yHe 3HAYeHHS [-CTATHCTHKH CTBIOI[GHTa (I[J'ISI v -

CTyTEHIB cBOOOIM Ta PiBHSA 3HAYUMOCTI ¢ );
N — KUTBKICTh CITIOCTEPEIKCHb.

2
r = 2,1604 0514,
! 2,1604* +15-2

t =21604 1pu k =13(15-2), a=0,05.

Kr

Jnst miel KinbKOCTI ciocTepekeHs (N = 15) po3paxoBaHe KPUTUYHE
3HauYeHHS KoedillieHTa Kopessiii, ssike ctaHoBuTh 0,514. MoxxHa Oymy-
BaTH perpeciiHy MoJieib i3 MOKa3HUKaMH, J¢ KoedilieHTH Kopesii 3
BUPOOHHUYMX 3amaciB i (aKkTOpiB BILIMBY MalOTh MMOKa3HUKH, 110 BUIIII 32
KPUTUYHE 3HAYCHHS. AHAJI3 KOPEJSLIHHOI MaTpHIli JT03BOJIHMB 3pOOHTH
BUCHOBOK TPO T€, IO MPOCTSIKYEThCS TICHUW JIHIMHWNA 3B’S30K MiX
00CsIroM BUPOOHMYMX 3amaciB i BCiMa (DaKTOPHUMH O3HaKaMu. Mix
JesIKUMHU  (DaKTOpaMU  MPUCYTHS ~ MYJIBTHKOJIIHEAPHICTh, KOE(ILIEHT
KOpeJAlii Mae 3HAa4YeHHs, sIKe HaOMmKeHe 10 1, 110 BKa3ye Ha TICHUH
JIHIMHWHT 3B’ 30K MK HUMH (Ta0. 2.49).

g miaTBepKeHHs po3paxoBaHo mapamerpu VIF (nucnepciitHo-
iHGAniHHENNA (QaKTop), 3HAUEHHS SAKHUX 32 (pakTOpaMH NOBHHHI OyTH
MEHILIMH 3a rpanmanmii nokasuuk (VIF = 10, pu p = 0,01) (tabm. 2.50)™.

% Hynxo B. C., Kpacnosa T. /., JlaroBcekuii B. B. ExoHomiko-mMaTremMaTH4yHe
MOJICTIIOBaHHs : HaBY. MOCi0. JuId CTyA. BHMII. HaBY. 3akia. Y 2-x 4. Ipmisb :
HYAIICY, 2010. 448 [312-328] c.
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VYeci po3paxosani ouinku VIF Oinbini 3a TpaHUYHUAN MOKAa3HHK, Y
MO/IEJTI IPUCYTHS MYJIbTUKOJIIHEAPHICTb.

Tabmauus 2.49
Kopensuiitna marpunsa®
Tloka3Huku Y Xl Xz X3 X4 X5 XG X7
Bupo6unui 3amacu, Y 1
Yucruit ZOXix BiA peanizanii | o, 1
npoaykuii, X;
MaTeplanbm.sanam Ha 079 | 0,94 1
oruiaty npaui, X,
OcHOBHI 3aco0u, X3 0,80 | 0,89 | 0,79 1
JeGiTopcrka 3a00proBaHicTh 096 | 085 | 068 | 079 1
3a TOBapH, X4
I'pomosi komTH, Xg 0,92 | 0,72 | 055 | 0,61 | 0,94 1
T'oToBa npoxaykitist, Xg 093 109 | 086 | 09 | 09 | 0,77 1
Kpenuroperka saGopro- 0,89 | 0,96 | 092 | 0,87 | 0,85 | 0,73 | 0,95 | 1
BaHICTh 3a TOBapH, X7

Loicepeno: pospaxoeano asmopamu.

s moOynoBU SIKICHOT MOJIeIli BUKOPHCTAHO TpeOeHEeBY perpeciro
SK OJWH 13 MOMIIMBHX 3aXOJIB YCYHCHHS MYJIbTHKOJIHEAPHOCTI Ta
BU3HAUCHHS PIBHS BIUIMBY HAa CHIOTCHHY 3MIHHY KOXXHOI (hakTOpHOI

o3Haku. VIF-mapamerp MaTtuMme

3HAYYIIi
napamerpa, 1o pisHi 0,02 (puc. 2.41, Tabmn. 2.51).

Po3paxynok napamerpa VIF*

MOKA3HUKU U PIJDK-

Taomuus 2.50

IMapametp VIF
YwcThii TOXia BiA peamizaiii npoaykiiii, Xy 92,4086
MarepiasbHi 3aTpaTd Ha OIUIaTy mpaii, X, 39,8770
OcHoBHI 3acobH, X3 63,6685
JebiTopchka 3a00proBaHiCTh 33 TOBapH, X4 54,3176
I"pomioBi komitu, Xs 26,7106
T'otoBa mpoaykumisi, Xg 229,893
KpenuTtopceka 3a00proBaHicTh 3a ToBapH, Xz 27,7001

Licepeno: pospaxoeano asmopamu.
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Variance Inflation Factors for Y

160 [ =

VIF

120 |- ]

woF 3

S
0

=

0,02 0,04 0,06 0,08 01
Ridge parameter

Puc. 2.41. Jucnepciiino-ingasiniiinuii ¢gaxrop perpeciiinoi
MozeJti
LDicepeno: pospaxoeano asmopamu.

IToGynoBana Mojeslb Ma€ BUCOKUN KOE(ILIEHT MHOXXHHHOI KOpe-
i (r = 0,99), mo Bkazye Ha TICHUW JIHIMHUNA 3B’S30K MK
daxTopamu. OOcsar BupoOHMYMX 3amaciB Ha 98 % 3anexurp Bixg
daxTopiB Mozeni 1 aume Ha 2 % Bix iHIMX (AKTOPIB, BKIIOYAIOYU
croxactuuny 3minHy (R?= 0,98). Po3paxoBaHe 3HAYCHHS CTATHCTHKH

Hap6ina-Yorcona — 2,56 motparuiie B 30HY HEBHU3HAYEHOCTI (Bif
2,273-3,357).

Tabmumsg 2.51
I'peGeneBa-perpecisi 3aj1eKHOCTI 00CATY BHUPOOHUYHUX 3anaciB
Bi1 BUOpanux ¢gaxkropis A pixx-napamerpa 0,02*

Ilapamertp Oninka VIF

Koncranra 225,407 —

UwncThii 1oXija Big peamizamii npoaykii, Xy 0,0415 8,0987
MarepiaibHi 3aTpaTd Ha oInIaTy mpaii, X, 0,1177 5,3054
OcHoBHI 3aco0u, X3 -0,0102 4,2360
JleGiTopchka 3a00proBaHiCTh 33 TOBAPH, X4 0,1715 7,8324
I'pomosi komrtu, Xg 0,2689 4,9859
T'otoBa mponykumis, Xg 0,2109 5,1249
Kpenutopcbka 3a00proBaHicTh 3a TOBapH, Xz —0,1350 8,6133

Lwcepeno: pospaxoeano agmopamu.

180



Pozain 2. CrarucTuyHi MeToIM MPOTrHO3yBAaHHS
OCHOBHHX €KOHOMIYHHMX MOKAa3HUKIB B YKpaiHi

PozpaxoBanmii kpurepiit dimepa 114,157 3a 3nauymocti 1.12E-06
BKa3ye Ha agekBaTHICTh Mojem (F .6, = 3,79, nnsa o = 0,05). PiBHsHHS
perpecii Mmatume Takuil BUrisijg (tTabdm. 2.51):

Y =225407+0,0415X, +01177X, —0,0102X,, +0,1715X,, +
+0,2689X., +0,2109X , —0,1350X.

30iNbIICHHST YUCTOTO JOXOMY BIiJ peamizamii Mpoaykiii Ha
1 tuc rpH npu3Beae 10 301IBIICHHS 00CATIB BUPOOHUYMX 3amaciB HA
0,0415 Tuc rpH 3a crajocTi IHMMX (AKTOPiIB; 3POCTAHHS Marte-
plajbHUX 3aTpaT Ha OIUIATy Ipami Ha 1 TUC rpH 301LIBIIUTE 00CITH Ha
0,1177 tuc rpH; 3pocTaHHs Ha | THC TpH AEOITOPCHKOT
3a00proBaHOCTI 3a TOBAapH, I'POIIOBUX KOMITIB i TOTOBOI MPOAYKIIIT
npu3BeZe 10 3pocTaHHs o0csriB BimmoBimHo Ha 0,1715; 0,2689 i
0,2109 Ttuc rpH. 3pocTaHHS OCHOBHUX 3aco0iB MiANpPUEMCTBA 1
KpeIUTOPCHKOi 3a00proBaHOCTI 3a TOBapW Ha 1 THUC TPH 3MEHUIUTH
o0csaru BupooHnunx 3anaci Ha 0,0102 i 0,1350 Tuc rpH.

Po3paxoBani cranmaptuzoBaHi koediuieHTH (6eTa-KoedilieHTH)
JAI0Th 3MOTY TOPIBHATH BIUIMB MOSCHIOIOYHMX 3MIHHHX MO Ha 00csr
BUPOOHMYMX 3amaciB (Tadi. 2.52).

I'pomoBi KOmWITH MarOTh HAWOUIBIIMKA BIUIMB HA MiJIPUEMCTBI Ha
o0csirn BUPOOHUYMX 3araciB, OCKIJIBKM BOHH HAampsMy 3a0e3NedyroTh
3aKymiBio 1 mocraBky. Ha npyromy Mmicii i3 HE3Ha4HUM BiJIPUBOM —
YUCTUW JOXIJ BiJ peasizallii MpoayKIlii, 110 € I[IJIKOM OOTPYHTOBAHUM 3
€KOHOMIYHOI TOYKH 30DY.

Tabmums 2.52
CranaapTusoBaHi perpeciiini koegimieHTn*

Pimx-mapametp X1 X2 X3 X4 X5 X6 X7
0,0 0,5561 | 0,0139 | —0,2966 | 0,0145 | 0,4348 | 0,6180 | —0,3147
0,005 0,4611 | 0,0914 | -0,1403 | 0,1101 | 0,4415 | 0,3252 | —0,2372
0,01 0,3995 | 0,1211 | —0,0959 | 0,1527 | 0,4314 | 0,2454 | —0,1960
0,015 0,3595 | 0,1340 | —0,0742 | 0,1758 | 0,4220 | 0,2077 | —0,1646
0,02 0,3311 | 0,1397 | -0,0610 | 0,1901 | 0,4140 | 0,1858 | —0,1391

Licepeno: pospaxoeano asmopamu.
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UucTuit moxia Bia peanizamii mpoAyKIilii 3a0e3neuye BUPOOHUIITBO
00OpOTHHMH KOIITAMH 1 JJA€ MOXKJIMBICTH TTOHOBJIFOBATH BUPOOHHYUI
nponec. OOcsar roroBoi mpoaykuii Ha TpeTboMmy Micui. [lebiTopcbka
3a00proBaHiCTh 3a TOBApW 3aiiMae YETBEPTY MO3MIl0. MarepiambHi
BUTPATH Ha OIUIATy Tpaii Ha OCTAHHHOMY MICII Cepe]] MO3UTHUBHUX
(bakTopiB BILTUBY.

Kpenuropcbka 3a00proBaHiCTh 32 TOBapW Ma€ CyTTEBUIN HETATHB-
HUIl BIUIMB Ha BUPOOHUWYI 3aracu MiANPUEMCTBA, OCKUIBKH MPOAABII
BIZIMOBJISIFOTBCS IOCTauaTH BUPOOHNYI 3aracy 0e3 MonepeHbol CIjIaTy.
OHOBIICHHSI ~ OCHOBHUX  (OHIIB  3MEHIIye  OOOpPOTHI  KOIITH
MiANPUEMCTBA, ajle IXHii BIUIUB HE CYTTEBHIA.

Po3paxoBanuii KOeQIIi€HT €ITACTHYHOCTI Ja€ 3MOTY OiIBII TOYHO
BUMIPATH BIUIMB KOXHOTO (DAKTOPy Ha €HIOT€HHY 3MiHHY (puc. 2.42).

mX1 mX2 mX3 X4 mX5 mX6 X7
0,8000 0,7121

0,6000

0,4547

0,4000
01833 4559

-0,0552 -0,0472 00155
-0,2000 -0,1376

0,2000
0,0000

-0,1460

Puc. 2.42. EnacTu4HicTh HOMiHAJBHHUX (JiBOPYY) i peajbHUX

(mpaBopyY) eK30reHHMX 3MiHHUX perpeciiiHoi MoaeJti
Lorcepeno: pospaxoeano asmopamu.

3pocTaHHA YMCTOTO JOXOAY Bia peamizamii mpomykmii Ha 1 %
NPU3BOANUTH 10 30UIbIIeHHsT 00cATIB BUpOOHMUMX 3amaciB Ha 45,47 %
(3a cramoro 3HayeHHs IHIIUX (akTopiB), 3pocTtaHHs Ha 1 %
MaTepiaJbHUX 3aTpaT Ha OIUIATY Ipalli 301IbIINTH €HIOTEHHY 3MIHYy Ha
23,97 %, rpomoBux kKomTiB — Ha 19,79 %, roToBa MpOayKIlis 301bITy€E
noka3Huk Ha 15,18 %, a nebiTopchka 3aboproBaHicTe — Ha 13,81 %
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BIJIMOBIIHO. 3pOCTaHHS KPEAUTOPCHKOi 3a00proBaHOCTI 1 BapTOCTI
OCHOBHHX 3ac00iB Ha 1 % npu3BOANTH A0 3MEHIIEHHS 3amnaciB Ha 13,76
15,52 % BiAMmoBIIHO.

OTxe, TOJOBHUM J[)KEPENIOM MOMOBHEHHsS] BUPOOHMYMX 3amaciB Ha
mianpueMcTBi € ynctuii noxia. Cepemns nediTopcbka 3a00proBaHicTh 3a
JochipKkyBaHuii mepion ckiagae 17 191 Tuc rpH, a KpeauTopcbka
3a0oproBanicTh 3a ToBapu — 21 761 tuc rpH. [Ipu npomy medGiTopchka
mae nosutuBHui (13,81 %), a KpeauTopcbka HETaTUBHUI BIUIMBH
(16,76 %). TTosicHeHHs1 MOTPIOHO IIYKATH y caMiil CyTi pO3paxyHKIB 3a
JAaHUMHU CTaTTSAMH, a/DKE 32 MEPIIOI0 CTATTEI0 TPOIIi HAIXOAATH 10
cy0’exTa, 3a APYror — BUIYYArOThCS 13 BUPOOHHUIITBA. 3a TAKUX YMOB
JOPEYHHM € HAJIAro/DKEHHS BITHOCHH 13 MOCTadalbHUKAMH, a came
3MEHIIyBaTH OOpr 3a pO3paxyHKaMH, 3aKJIIOYEHHS JOrOBOpIB IO
IIOCTaYaHHsI 3aI1aciB 3@ aBAHCOBUM IIJIATEXKEM.

CytreBa MonepHizalisi ocHoBHUX (GoHAiB y 2011 porri 3a paxyHOK
GaHKIBCHKUX KpeAuTiB® [eIo 3MeHIIIa 060pOTHI KOIITH BUPOGHHUIIT-
Ba. 30UTbIIEHHS] BUPOOHUYHX MOTY)KHOCTEH 1o 3MOTY IiIIPUEMCTBY
OCTaHHI TPH POKH TOCIIOJAPIOBATH JIMIIE 32 PAaXyHOK BIIACHHX MOXK-
muBocTed. llelt Kpok 301IBIIMB 3aMUIIKM TOTOBOI MPOJXYKHii Ha
CKJagaxX, TOMy HEOOXiZHO MOCHIUTH poOOTYy Bimminry 30yTy, a came:
3HAXO/JUTH ONTOBHUX IOKYIIIIB, 3aI[IKaBIIOBATU iX CHCTEMOIO 3HIKOK,
PO3IIMPIOBATH reorpadiro 30yTy TOIIO.

[MopiBHSIEMO pe3yNbTaTH MOJIEITIOBAHHS 32 HOMIHAJIBHUMH 1 peab-
HUMHU IOKa3HMKaMM, a CaMeé PO3PAaXxOBAaHUM KOeQIIIEHT elacTHUYHOCTI
(puc. 2.42). Curyauis CyTTEBO 3MIHIOETBCS — YUCTHUH NOXiA 3aimae
NepIIicTh 3a BIUIUBOM, ajie ioro po3mip B 1,6 pasiB Oinpmwmii. Brius
MaTepiaJbHUX 3aTpaT Ha omiary mpani B 4,7 pa3y 3aBHIIEHUI 3a
paxyHOK 1HQIALINHOT cK1agoBoi. 30UIbLICHHS BUTPAT HA OIJIATy Mparii
HNPUCKOPUTH 00OPOTH BHPOOHHIITBA, HEOOXITHO MEPETIISIHYTH CUCTEMY
CTUMYJIIOBaHHS Tpall caMeé BUPOOHMYOIO IEpPCOHANly, HANpUKIAL,
BBECTH IPOTPECHUBHY CTaBKy. BIumB ne6iTopchkoi 3a00proBaHoOCTi 3a
TOBAapH 3MIHHMBCS Ha MPOTUJIEKHY TEHJEHIII0, MMOJaiblIe i 3pocTaHHS

% Odiniitamii caitr SMIDA. Basu narux. URL : http:/smida.g.
183


http://smida.g/

AHAJIITHKA TAa NIPOTHO3YBAHHS COLiaJbHO-eKOHOMIYHHMX
npouecis i MOAATKOBUX HATXOMKEHb

Ha 1 % mpu3Bene 10 3MEHIIeHHs 00cATiB BUpOOHWYMX 3amaciB Ha 1,55
%. HeoOximHOo mocwiuTH pPoOOTY 13 CYMHIBHUMH Oopramu,
KOHTPOJIIOBATH JIETAJbHICTh MapTHEPIB MO Oi3HECY Ha KOHKYPEHTHOMY
puHKy. HagxomkeHHS 3a Ii€l0 CTaTTEI0 CYTTEBO MEPEKpPHIIO O BIIACHI
3000B’sI3aHHS i TPUEMCTBA 1 30UTBIIIIIO HOTO 00OPOTHI AKTHBH.

BupoOnunumii mpoiiec Ha HiANPUEMCTBI — 1€ 3aMKHEHA CHUCTEMa,
sKa repeadavac JTiHIHHY 3aIeKHICTh Horo ckianoBuX. [ToOymosa perpe-
CIiHMX Mojesnell Ha II0YaTKOBOMY €Talll IIOBMHHA BpaXxOBYBaTH
MYJIbTUKOJIIHEAPHICTh MK IOKAa3HMKAMH, IO NMOTpedye NOJaTKOBUX
npoLeayp 3 PO3MEKYBaHHS BIUIMBY OKpeMHUX (PaKTOpPIiB Ha €HJOTCHHY
3MiHHY. OJJHUM 13 METOAIB ii yCyHEHHS B €KOHOMETPHUUHHX MOJAEIIX €
noOyznoBa rpebeHeBOi  perpecii  3a  JJONMOMOTOIO nporpaMu
STATGRAPHICS Centurion. TlopiBHIOIOuM aHai3 HOMiHAJIBHUX 1
peanbHUX JaHMUX, MOXKHA BHSIBIIATH HPUXOBaHI PU3MKH Y AiSUIBHOCTI
MiANPUEMCTBA, SKi Ha TEPIIMA TOTJISA HE ICHYIOTh. PeaibHi naHi
HECYTh OUTBIIMK TPHUKIATHUA AacleKT, SKIIO iX pO3paxoByBaTH 3a
JIOTIOMOTOF0 KyMYJIATUBHOTO 1HIEKCY 1HQIISIIIT.

Y  pHUHKOBUX yMOBax HEOOXiTHO BHMKOPHUCTOBYBAaTH  BCI
KOHKYPEHTHI IlepeBaru, MpOBEJCHHS SKICHOTO CTPATEriyHOro aHaji3y
JISUTBHOCTI MIANPUEMCTBA — II€ 3aropykKa €(PeKTHBHOTO BUKOPHCTAHHS
IPOLIOBUX KOIITIB, aBAHCOBAHMUX Yy TOBApHO-MaTepiajbHI 3amac, IO
OIITUMI3y€ MPOLECH YIPABIIHHSI BUPOOHHUIITBOM.

[{ro MeToAMKY MOXHa BUKOPHUCTOBYBATH HE TUIBKU JJIS BHYTPILI-
HBOTO ayJUTY (hiHAHCOBO-TOCIIOAAPCHKOI AISUIBHOCTI MIIMIPUEMCTBA, a i
mijJl Yac MPOBEJCHHS JIOTICPEBIPOYHOrO aHai3y CyO’€KTa roCIoJapro-
BaHHS opraHamu JlepxaBHoi  (ickampHOT ciyxOm  YkpaiHwm,
HE3JIEKHOTO ayIUTy ayIUTOpChKUMHU (ipmMamu. B ii 0CHOBI MOXyTb
Oyt Oyab-sKi €K30TeHHI ¥ €HJIOTeHHI TMOKa3HWUKH (DiHAHCOBO-
rOCHOJAPCHKOI AisTBHOCTI Cy0’ €KTa TOCTIOAapIOBaHHS.

MopentoBaHHs  TOBapooOOpOTY  PO3APIOHMX  MIJNPHEMCTB.
3acToCyBaHHS E€KOHOMIKO-MAaTeMaTHMYHOTO MOJIETIOBAHHS JI03BOJISIE
BHUBYATH TIPOOJIEeMU BHOOpY CTpaTerii po3BHTKY PO3APIOHOI TOPTiBIIi.
[IutanHs PO3BUTKY pO3APIOHOI TOPTiBIAI HEPO3PUBHO MOB’sI3aHi 3 il
e(heKTHUBHICTIO.
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O6csr po3apiObHOTO TOBapoOOOPOTY TOPTrOBEILHOTO
HiAMPUEMCTBA, TEMITH HOTO 3pOCTaHHS 3aJIeKATh BiJI IIJIOTO KOMITIIEKCY
30BHILIHIX (paKTOpiB, MiJ BIUIUBOM SIKUX BiH ¢opmyeThcs. o HUX
BITHOCATH: PIBEHb KOHKYpEHIIi, JOXOAM HACEJICHHS, KUIbKICTh
HACEJICHHS, CePEeIHhOMICSIUHY HOMIHAJIBHY 3apOOiTHY IUIATy, CepeaHiit
pO3Mip TEHCii, TMOJITUKO-€KOHOMIYHY CHUTYyaIlifo, BiJIMOBIIHICTh
CyJacHUM TEHCHITISIM, MOpPaTbHO-TICUXOJIOTIYH1 ¢dakropu,
KOH IOHKTYpPY  CIIO)KMBYOTO  PHUHKY, UIHHICTH OpeHpaa, piBEeHb
0o0CITyroByBaHHS, IUIATOCTIPOMOXKHHMI ~ TONHUT  HACENEHHs, 3MiHYy
po3ApiOHUX IIiH, 3a0e3MEYeHICTh TOBAapaMH, YMOBH IIOCTAa4aHHS.
Po3risiHyTi Tpynu (akTopiB € B3a€MO3YMOBJICHUMH, BIUIMBAIOTh Ha
po3ApiOHUI TOBapOOOOPOT HE 130IbOBAHO OJHMH BiJ OJHOTO, a Y
B3a€MO3B’s3Ky, 110 BapTO Oparu A0 yBaru B TPOIECi MPOBEICHHS
KOMIUIEKCHOT'O €KOHOMIYHOT'O aHai3Yy.

[Ilo cTocyeThcsi IUX 30BHIMIHIX (DAKTOPiB, TO PpO3ApiOHI IIHU
3aJIeKaTh BiJl MOMUTY 1 OJJHOYACHO BIUIMBAIOTh HAa HHOTO BIAMOBIIHO 110
i 3aKOHIB TIOMUTY Ta MPOIO3uIlii. BoHM (GOpMYIOTHCS 3HAYHOIO MipOIO
i BIVIMBOM KOHKYPEHIIIi B paliOHi JisUTbHOCTI TOPTOBEJILHOTO TiANPH-
€MCTBA, sIKa BU3HAYa€ CTaH MPOIO3HMIIIi TOBapIB.

IHmi  30BHIMIHI  (aKTOpU:  MOPAIBHO-TICUXOJOTIYHI,  CTaH
€KOHOMIKHM 1 TIOJITHUKM KpaiHW, BIAMOBIAHICTH CyYaCHUM TEHICHIIISIM
BIUIMBAIOTh HAa TOBapOOOOPOT uepe3 IMIATOCIIPOMOKHHIA KYIiBEIbHUHA
MOMUT HAceJeHHs. BHUBYEHHS KOHIOHKTYPH MHHYJOTO 1 Cy4acHOTO
CTaHy poO3JpiOHUX TOProBUX MIANPHUEMCTB MPOBOAATH IJIs TOTO, 1100
NPaBUIBHO BU3HAYUTH MEPCIIEKTUBHU IXHBOTO MOAAIBIIONO PO3BHUTKY. A
BUKOHAHHS TIOCTaYaJIbHUKaMH JOTOBOPIB 1 JOTPUMAHHS TEpPMiHIB
MOCTa4aHHs BIUTMBAIOTH HA HHOTO Yepe3 3a0e31MeueHICTh TOPTrOBEILHOTO
HiAMPHEMCTBA TOBAPAMH.

OpHak SKMIO pPO3TIIAJATH YEepProBiCTh BIUIMBY (aKTOpIB Ha pO3-
JIpiOHUE TOBApOOOOPOT, TO HEOOXITHO 3ayBa)KMTH, IO OCHOBHUMH
JTIMITyIounMH (akTopaMu HOro 3pOCTaHHS € PIBEHb KOHKYpeHIii B
cdepi AiSUTBHOCTI TOPTOBENBHOI OpraHi3allii; 3a0e3meueHicTh ToBapaMH,
IO BIAMOBIJAIOTh TONUTY HACEJICHHs, IIHHICTh OpeHaa, piBeHb
00CITyroByBaHHS, TOXOJIW HACEJIEHHS, CEPEIHbOMICSYHA HOMiHaJIbHA
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3apo0iTHA IIaTa, CEpPeaHid po3Mip TeHCii, KUIbKICTh HAaceJICHHS B
kpairi®® 7 %,

Cepen mux (axTopiB s AOCTIHKEHHS 0OpaHO YOTHPH, CTaTHC-
TUYHI JaHl MOA0 SKUX € y BUIBHOMY HIOCTYyIi. Po3risHemo oOcsru
BCHOTO PO3APIOHOTO TOBAPOOOOPOTY Ta 0OCITH TOBAPOOOOPOTY MPOJIO-
BOJIBYUX 1 HEMIPOJOBOJIBUMX TOBAPIB Ta ()aKTOPU BIUIMBY Ha HHUX (TaOJI.
2.53).

3 Talnuii BUIHO, IO JUHAMiKa OOCATIB TOBApOOOOPOTY Y Ppi3HI
POKHU € HECTIHMKO}O.

3a J0MOMOIOI PEerpeciiHoOro aHamizy OyJio BU3HAUYCHO KUIbKICHY
3aJIeKHICTh 00CATY PO3APIOHOTO TOBApOOOOPOTY Bif (HAKTOPIB X; — X4,
K1 HaiO1IbIIe BIUIMBAIOTh HA TOBAPOOOOPOT.

Mozens Ma€e BUTIISL

Y =0,128x, + 14,235x, + 85,628x; + 49,993x, — 703 727,395,
Iie y — 00cAr po3apiOHOro TOBapOOOOPOTY MiANIPHUEMCTB, MITH I'PH;

X; — JIOXOJIM HACEJIEHHSI, MJIH TDH;

X, — KUTbKICTh HACEJICHHS, THC 0Ci0;

X3 — CE€peHbOMICSIUHA HOMIHAJIbHA 3apo0iTHA TUIaTa, TPH;

X, — CEpeHii po3Mip neHcii, IpH.

Pesynbratn po3paxyHKiB cBi4aTh, IO Bapiallisi MK pe3ylbTa-
THUBHOIO O3HAKOI0 3HAYHUM YMHOM OOyMOBIIEHa (akTopamu, Ha Ie
BKasye koedimient nerepminanii R?=0,99, sxuii npsmye no 1. Bucoke
3HadeHHs1 kpurepiro ®imepa (F = 1305,7) Bka3dye Ha BHCOKY SIKiCTh
MOJIEJI.

% Hepuenminp O. C. KoHmemniis MOIEIIOBaHHS CHCTEMH IiJBUIICHHS e(ek-
THUBHOCTI  JisibHOCTI  ToproBux  Mepex. Koudepenuis  3amopizpkoro
HanionansHoro YHIBEPCHUTETY, 2012. CTaTUCTUKH. URL :
ir.nusta.edu.ua/jspui/bitstream/doc/1775/ 1/1760_IR.pdf.

9" 360poBceka O. M., Mapkos b. M. AHaii3 po3BUTKY po3apiGHOi TOpriBm mpoo-
BOJIBYMMH TOBapaMH. TeopeTHdHi i MpaKTHYHI aCIEeKTH €KOHOMIKM Ta iHTEIeK-
TyanpHOi BiacHocti. 2015. Ne 2(12). T. 1. C. 112-119.

% Conomarin A. H. EkoHOMIKa M OpraHi3alis JisuIbHOCTi TOPTOBHX ITiAIPHEMCTB.
M. : IHOPA-M, 2001. 295 c.
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Taomuus 2.53

JAunamika po3apioHoro toBapoodopory Ta ¢axkropis,
[0 10ro 00YMOBJIIOKOTH

Tosapoobo- .
Toapo- | ToBapoodo- l:)T Kinp- | Cepen- Cepen
o6opoT pot P . Joxonm | kicTth | HbOMI- I.)“
. . po3apioHuX Hiil
. po3apio- | po3apionmx | ', Hace- Hace- csiYHA .
Pix A niAnpueMcTB . po3mip
HHX NiINPUEMCTB JICHHS, | JIeHHs, | 3apo0iT-
- . Henpoao- TeHci,
Oiinpu- | NMPOJAOBOJIb- MJIH TPH| THC. Ha
. BOJIbYMX . TpH
€MCTB, |4YHX TOBapiB, . X1 ocio miara,
ToBapiB, X4
MJIH TPH MJIH TPH Xy TPH X3
MJIH TPH

2001 34 417 17 346,17 17 070,83 | 108835 |48457,1| 311 83,7

2002 39691 19 051,68 20639,32 | 191946 |48003,5| 376 122,5
2003 | 49994 22 797,26 27196,74 | 211922 |47 622,4| 462 136,6
2004 | 67556 29 657,08 37898,92 | 264382 |47280,8| 590 182,2
2005 94 332 39242,11 55089,89 | 365923 |46929,5| 806 316,2
2006 | 129952 49 641,66 80310,34 | 475200 | 46646 | 1041 406,8
2007 | 178233 62 916,25 115316,8 | 625868 |46372,7| 1351 4784
2008 | 246903 84 934,63 161968,4 | 850232 |46 143,7| 1806 776

2009 | 230955 92 382 138573 | 645049 |45962,9| 1906 934,3
2010 | 280890 110 951,6 1699385 | 752696 |45778,5| 2239 |1032,6
2011 | 350059 136 173 213886 | 904916 (45633,6| 2633 |1151,9

2012 | 405114 162 855,8 242258,2 1023132 45553 | 3026 | 12533
2013 | 433081 177 996,3 255084,7 |1061886|45426,2| 3265 | 14707
2014 | 438343 181 035,7 257 307,3 |1122890(42928,9| 3480 |1526,1
2015 | 487558 200 386,3 287 171,7 |1212571|42760,5| 4195 | 15815

99
IDicepeno: nobyoosano asmopamu 3a 0aHUMU .

Y pesynbTaTti moOynoBu moneni Oyjno JOBEAEHO, IO Ha oOcAr
TOBapoOOOPOTY 3HAYHO BIUIUBAIOTH 0OpaHi (hakTopH, a Takox | MIH
TpH aoxoxiB HaceneHHs nae 0,128 MiH rpH pO3IpiOHOTO TOBApPOOOO-
pory; Ha 1000 oci6 mnpumagae 14,235 mMaH rpH  po3apiOHOrO

% Ogiuiitauii caiir JlepxaBroro komitery cratuctuki. URL : http://www.ukrstat.
gov.ua.
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TOBapOOOOPOTY; 30ITBIICHHS CepeHLOMICIYHOI 3ap00iTHOI TaTH Ha 1
TPH TPU3BOJUTH 10 30UIBIICHHS TOBapooOopoTy Ha 85,628 MiH TpH;
30UTBIICHHS CEPETHBOTO po3Mipy neHcii Ha 1 rpH aae 49,993 muH rpH.

OcoOnuBHiA 1HTEpEC CTAHOBIATH JOCITIKEHHS MiIIPUEMCTB, SKi
3MIHCHIOBAIIN PO3/piOHY TOPTIBIIIO MEPEBAKHO MPOTOBOILYMMH TOBapa-
MHU. 3a JOTIOMOTOI0 PErpeciiiHOro aHajizy HamMu OyJ0 BHU3HAYEHO, IO
dakTop X; HE BIUIMBaE Ha O0OCAT TOBapOOOOPOTY TPOIOBOJIBUYUX
TOBapiB, TOMY IO JOXOAM HACEJIEHHS — HE3HAUYHUI TOKa3HUK, aJKe
MPOAOBOJIbYI TOBAPH € TOBApaMU MepiIoi HeoOXinHOCTi. TakuM 4rHOM,
MOJENb Ul PO3ApiOHOrO TOBapoOOOPOTY MPOJOBOIBUMX TOBAPIB MA€
TaKUU BUTJISAI:

y = 4,964%, + 46,429x, + 25,046x; — 240 563,566,

e y — o0csr po3apiOHOro TOBapoOOOPOTY MiAMPHUEMCTB MTPOJOBOIBUUX
TOBApIB, MJIH I'PH;

X, — KUTbKICTh HACEJICHHS, THC 0Ci0;

X, — CepeIHhOMICSYHA HOMiHAJIbHA 3apO0iTHA TUIaTa, TPH;

X3 — CEpeAHIi po3Mip MEHCIT, TPH.

Pesynbpraty po3paxyHKiB CBi4aTh MPO BHCOKY SIKICTh MOEII, Ha
o Bkasye koedimienT gerepminanii R? =0,99, akuii HaOIUKAETHCS
1o 1. A kputepiii ®imepa (F= 698,02) mae Benmnke 3HaYCHHS.

Otxe, MoxHa 3poOuTH Taki BUCHOBKU: Ha 1 000 oci6 mpumnamae
4,964 MutH TpH pO31piOHOrO0 TOBApPOOOOPOTY; 30LIBIICHHS CEPEIHBOMI-
csiuHO1 3apo0iTHOI M1aTh Ha | TPH MPHU3BOJMUTH 10 30UIBIICHHS TOBApO-
o0opoty Ha 46,429 MiH rpH; 301IbIICHHS CEPEIHHOIO PO3MIpY HEHCIT
Ha 1 rpH nae 25,046 muH rpH.

Jocaipkyroun  TOBapooOOpOT — MiIMPHEMCTB  HETPOIOBOIBYHUX
TOBapiB, 3a JOMOMOTOI PETPECIHHOTO aHajizy OyJl0 BH3HAYEHO, IO
dakTOop X, HE BIUIMBAa€E, TOMY IO PO3MIp MEHCII € HE3HAYHUM, a
HETPOI0BOJIbY1 TOBAPH HE BITHOCSTH /10 TOBAPIB MepIIoi HEOOX1AHOCTI.
TakuMm yUHOM, Ma€EMO MOJIEITH [Tl HEMIPOIOBOJILYNX TOBAPIB:

y = 0,142x, + 10,237x, + 46,932x5; — 512 430,

Iie y — o0csT po3apiOHOTO TOBApOOOOPOTY MIAIMPUEMCTB HETIPOIOBOIIb-
YHUX TOBApiB, MJIH I'PH;

188



Pozain 2. CrarucTuyHi MeToIM MPOTrHO3yBAaHHS
OCHOBHHX €KOHOMIYHHMX MOKAa3HUKIB B YKpaiHi

X1 — JOXOJY HACEJICHHS, MJIH I'PH;
X, — KUIBKICTh HaCEJICHHS, THC. 0Ci0;
X3 — CEpeAHbOMICSYHA HOMiIHAJIbHA 3apO0iTHA TUIaTa, TPH.

Ha ocHOBI po3paxyHKiB MOKHa 3pOOUTH BHCHOBOK, III0 MOJEIb €
SKICHOIO, Ha 10 BKa3ye Koe(DilieHT aeTepMinarii R?=10,99, sxuii npsi-
mye 10 | i kputepiii @imepa (F = 2 274,6), sixuii Mae BUCOKE 3HAUCHHSI.

VY pesynabTaTi MOOYIOBH MOeNi OyJa0 MOKa3aHO BaroMHi BILIHB
JOCHiKyBaHUX (DaKTOpiB Ha OOCSAT TOBApOOOOPOTY HEMPOIOBOIBUUX
TOBapiB, SAKi MOKa3ad, mo: | MIIH TpH noxoxiB HaceneHHs mae 0,142
MJIH TpH po3apioHOro ToBapoobopoty; Ha 1 000 ocid npunangae 10,237
MJIH TPH PO3ApiOHOTO TOBapOOOOPOTY; 30UIBIICHHS CEPEeIHBOMICSIUYHOT
3apo0iTHOT TUIaTH Ha | TPH MPU3BOIAUTH 10 30UIBIIEHHS TOBAPOOOOPOTY
Ha 46,931 MiH rpH.

ExoHOoMeTpryHMI aHadi3 YHCENBHOCTI MpAIiBHUKIB CyO0’€KTa
rOCHOJapIOBaHHs. [HBECTYBaHHA B JIIOJCBKI PECypcH B Cy4YacCHHX
YMOBaxX CTa€ JIOBIOCTPOKOBHM (DaKTOPOM KOHKYPEHTOCIPOMOXKHOCTI,
BI)KMBaHHS 1 PO3BUTKY MiANPHEMCTB. HalBa)KJIMBIIIOW CKIIAIOBOO
cTpaTerii MiANPUEMCTBA € KaJpoBa TOJITHKA, sKa Tependayae
CTBOPEHHS KOJIEKTUBY JJISl pealtizalil MOKJIMBOCTEH MiANPHUEMCTBA, 1110
BU3HA4ae Horo Qimocodito i mpuHuMnu. He3Bakaioun Ha MPOBEICHI
JOCITIJDKEHHS, JesKi AaCHeKTH KaJpoBOi IOJITUKUA TOTPeOyrOTh
MOJAJIBIIOTO MOTJIMOICHOTO JOCHIDKEHHS. BaXkKMBO pO3YyMITH, SKHM
YMHOM BIUIMBA€ YUCENBHICTH IPAlLiBHUKIB HA PE3ylbTaTH AiSJILHOCTI
HiANPUEMCTBA, KA KUIBKICTh MPALFOI0UNX € IOCTATHHOIO.

Hwuxue npoBeaeHo aHammi3 BIUIMBY YHCEJBHOCTI IMpPALIBHUKIB Ta
1HIMX (aKTOPIB HA YUCTUI JOX1J MiIIPUEMCTBA, JOCHTIHPKEHHS MPOBe-
neHo Ha ocHoBI 3BiTHOCTI [TAT «bensb [lloctka Ykpainay.

Kanpu mignpruemcTBa — 11€ CyKyIHICTh MOCTIHHUX MPAaIiBHUKIB, SKI
oTpuMai HeoOXiaHy mpodeciiiHy miaAroroBky Ta (ab0) MarwTh IMpak-
TUYHUNA JOCBIJ 1 HaBUYKU poOoTH. KpiM MOCTIHMX NpaniBHUKIB, y
POOOTI MiANPUEMCTBA MOKYTh OpaTH y4acTh Ha OCHOBI KOHTPAKTY 1HIII
mparesfatai  ocobu. Bcl kampu mianpueMcTBa TOMUISIOTHCS HA
NpOMUCIOBO-BUpoOHNUMA nepconan (mani — [IBII) 1 HempomucnoBuit
nepconan (mam — HIIT). o TIBII HamexaTh 3aifHATI B OCHOBHHX i
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JOTIOMIKHMX MIAPO3aiIax MiANPUEMCTBA, B 3aBOACHKUX J1TAOOpaTOpisX,
JMOCTIIHUX yCTaHOBAaX, amapar 3aBOJOYIPABIIHHA, MPAIliBHUKA
oxoponu. Jlo HIIIl wnHanmexars 3aifHATI y HeBUpOOHHUUIH cdepi
MiANpUEMCTBA. 3aJIe)KHO BiJl BUKOHYBAaHUX (YHKIIH Bech IMEpCOHA
MiAMPUEMCTBA  TOAUISAETHCS HAa YOTHPH  KaTeropii:  poOITHHKH,
Ci1yk00BIIi, CTIeLIaTiCTH, KEPIBHUKH.

3a ocranHi oquHaaAuATh pokiB [TAT «bens [llocTka Ykpaina» mpu-
TaMaHHa TEHJIEHIIi 0 3MEHIICHHS KUTLKOCTI MpalliBHUKIB (puc. 2.43),
HIOPIYHO B CEPEAHbOMY Maike 63 mpaiiBHUKH 3BUIbHsUIOCS. CTaHOM Ha
2015 pik Ha manpueMcTBI TpamoBano 518  0ocid, KUIBKICTh
HpaliBHUKIB, MOpiBHAHO 3 2005 pokom, 3MeHImIacs Ha 52,6 %.

1400
y =-62,845x + 1244,1
1200 0931 1129 1123 R? =
* > (ﬁ\ =0,9186
1000 1096 \
835
913 783

800 U0 _°7 s
600 18
400
200

0

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Puc. 2.43. KinbkicTs npaniBaukis 3a 2005-2015 pp.

100
Iicepeno: pospaxoeano agmopamu 3a OGHUMU .

[Tpn bOMY TPOCTEKYETHCS 30UTBIICHHST YUCTOTO JIOXOIY 3a JIOCIHi-
JOKYBaHUH TIepio1, IopiuHuid ipupicT ckinagae 35930 tuc. rpH (puc. 2.44).
Ane BapTO 3a3HAYUTH, 1110 32 OCTAHHI POKH CYTTEBO 30UTBIINUBCS 1HIEKC
iHGamil. o6 BH3HAUMTH pealibHy TEHACHIIII0. HEOOXiTHO BHIYYUTH
IHQIALINHY CKIaI0BY.

100 SMIDA. basu naHux. [IyOmigyne axmioHepHe ToBapucTBo «bens IllocTka
Vkpaina». URL : http://smida.gov.ua/db/participant/32285199.
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70000 —— HOMiHani};Mﬁ nOKa)3HMK Aoxoay i peanizauii [y = 35930x + 205451
npoayKuji (Tuc.rpH
60000 PeanbHWit NOKa3HWK Aoxoay BiA peanizauii . RZ = 0'9031 5860;
NPOAYKUii (TUC.rpH) 517279 /
50000 —_— ﬂl/IHe.ﬁHa“ﬂ. (HomiHaqPHwﬁ MOKa3HWK Joxoay Bif, 505729 ‘___*%\‘/
peanizauii npogyKuji (Tuc.rpH)) /' 538291
403773 L 513696
400000 415533/)—_$
300000 ﬁ}// 389538
2~ 194820 185016 196341
200000 219452 168572 150016
100000 |167963| 146721 181419 14917 189620
119431
0
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Puc. 2.44. PeanbHuii Ta HOMiHAJBLHUI MOKA3HUKH J0XO0AY Bijg
peadizauii npoaykuii 2005-2015 pp.

Licepeno: pospaxoeano agmopamu.

Jlnst po3paxyHKy B3STO CEpeAHbOPIYHUN TEMIT 3pOCTAHHS 1HQIIALIT
3a meil mepiox i 3HaiileHO KyMymaTHBHMI iHmexc'"'. Amamizyroun
orpuMaHi pe3ynbratu (puc. 2.44), MOKHaA CTBepIKyBaTH, 110 Ha [TAT
«benp Hloctka Ykpaina» noxix 13 ypaxyBaHHIM 1HQIALI] TpUMAaeThCs
Maike Ha OJIHOMY piBHI, CyTTeBO BHpI3HstOThCA 2008 1 2013 poku i3
MakKCUMajJbHUM JioXoaoM y 194 1 196 MiH TpH BIANOBIJIHO,
MiHIManbHUNA — 119 MiaH rpH y 2015 p. 3a ocTaHHI TPU POKU MOKA3ZHUK
Ma€ TEHJICHIIIIO 10 3MeHIIeHHs. [IpoaHanizyeMo KOpensiiHy MaTpHIO
[TAT «bens [llocTtka Ykpaina» (tadm. 2.54).

I3 kopensimiiiHOT MaTpHIli BUAHO, IO IiJIPUEMCTBO BHKOPHCTO-
BY€ KOPOTKOCTPOKOBI KPEAMTH HAa MOTAIICHHS MOTOYHUX 3000B’s3aHb
(rx7xs = 0,913). KinbkicTe mpariiBHUKIB HA MiANPHUEMCTBI Ma€e TiCHUH
obepHeHMIA 3B 530K 13: BUTpaTaMH Ha oruiaty mpaii (rxixe = —0,897),
grctuM  10XonoM (xaxs = —0,879), neOGITOPCHKOI 3a00pProBaHiCTIO

%! Tasmmox T. M. MeToauusi BKa3iBKH 10 NPOBEJEHHS INPAKTUYHUX 3aHATH 3

BUKOPUCTAHHSAM KOMIT IOTEPHUX TEXHOJOTIH 3 Kypcy «MeToan eKOHOMIYHHX Ta
CTATUCTHYHUX AOCHTiKeHbY. Ipmine : Hamionaneamii yaiBepcuteT AI1C Ykpainwy,
2014. 61 c.
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(rxixs = —0,866) Ta OCHOBHHMH 3aco0aMH MiANPHEMCTBA (Ixix4 = —

0,795).

Tabaums 2.54

Kopeasuiiina MaTpuls 0CHOBHMX €KOHOMIYHUX MOKA3HUKIB
AT «beab IlocTka Ykpaina»

Ki- ACOITOp-| oo | HOTO-
. Burtpa- | I'pomo- | Oc- CbKa yHi | Yue-
KicTh . . KOCTPO- N
. TH HA Bi HOBHi | 3a00p- R 3000- | Tmii
IMokasHuk | mpauis- KOBi y .
nkip | OTVIATY | KOITH 3aco0u| rosa- KpeuTH B’s- | poxin
(Xy) (X3) (X3) (Xq) HiCTB (Xe) 3anHs | (Xg)
(Xs5) (X7)
Kinbkicth
MpaLiBHHUKIB 1
X1)
Burpatu Ha 08971 1
omnary (X;)
Ipowosi 0,0096 |0,0392 | 1
kourru (X3)
OcHOBHI

sacobu (X;) | 07946 | 08297 00799 | 1

JeGiTopchka
3aboprosa- -0,8663 | 0,8465 | —0,1313 | 0,6910 1
Hictp (Xs)
Koporkoctpo-
koBi kpeaut | —0,3866 | 0,2692 | 0,2708 |0,2424 | 0,4210 1
(X6)
[orouni
30008’s3anus | —0,4213 | 0,3100 | 0,1851 |0,3275| 0,5728 | 0,9129 1
(X7)
Yuctuii goxin
(Xs)

-0,8794 | 0,9470 | -0,0232 | 0,8059 | 0,9198 | 0,3728 | 0,5050 | 1

Licepeno: pospaxoeano aemopamu.

Burpat Ha ominaty mpami 3 muMH ()aKTOpaMH MarOTh TICHUH
npssMuil 3B’30K, KoedimieHTn Kopenaunii poxatHi. He mpocrtexyernses
3aJIeKHICTh CTATTl1 «TPOMIOBI KOIITH» 3 MEpeiueHuMHU (pakTopaMu. Yci
moOyI0BaH1 MOJIeNli MalOTh MOPIBHAHO aJ€KBAaTHI MOKa3HUKH, IO J1a€
MOYJIUBICTH JIETAJIBHO MPOAHAI3yBaTH BIUIUB (Tabm. 2.55).

OTxe, MATPUEMCTBO BUKOPUCTOBYE KOPOTKOCTPOKOBI KPEIUTH HA
MOTaIICHHS TOTOYHHX 3000B’s13aHb (Ixex7 = 0,9129).
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Tabnums 2.55
Perpeciitnnii anauis gisibHocTi ITAT «beas llocTka Ykpaina»

PiBusinus perpecii R? F_Kl.) uTepii t-craTucTHKA DW
®Dimepa
Y =1509,16 - tp=12,53
4| 000153, 0.77 30,72 t,= 554 0.85
5B - -
2 5| Y=1283144- tp=11,25
E § —0,004X, 0,63 15,41 t,= 3,02 1,94
23 tp=16,9
> E| Y=136854- 1 561 | 2184 =221 1,04
1 1 1= & )
—0,0079X, — 0,003Xs5 t= 144
. dl =0,758
Hopmosana SMIHHA I | b2 o 0,75 4.46 231
2-x (axkTopHOI perpecii du =1,604
< .. | Y=6825433+ t,=0,89
<8 +0,322X, 0.68 1988 t, = 4,45 2.2
§ 5| Y=-119115+ tp,=2,01
E E + 0,119, 0,89 78,23 t,= 884 1,53
2 =
. B Y =6 864,94 + tp=0,95
> %] +os5373% ort | 22Tt t= 4,77 L7
. dl =0,927
Hopuosana swika s | g2y g 75| 5 1p 2,26
nmapHoi perpecii du=1324

Lwcepeno: pospaxoeano agmopamu 3a OGHUMU.

30UTBIIEHHS. YUCTOTO JIOXOAY TPHU3BOAWTH JIO 3MEHIIEHHS
KUTBKOCTI ~ mpamiBHHKIB. Ile MOXHAa TOSCHUTH  IHQISAIHHEM
HAIOBHEHHSIM IIbOTO IMOKA3HUKA 1, IK HACII/IOK, MMiIPUEMCTBO 3MYILICHE
CKOpodyBaTH TmepcoHan. [lo CKOpOdYeHHs MepcoHany MPHU3BOAMUTH i
3pOCTaHHS OCHOBHHMX 3acO0iB  MiINPUEMCTBA, SKi HOTPEOYIOTh
3aJy4eHHS BHUCOKOKBaJi(iKOBAaHMX IMPALIBHUKIB, aJKe BUTPAaTH Ha
oraty 3poctaioTh. L[ Te3a moTpedye 101aTKOBOTO JOCIIKEHHS, a/IKe
3pocTaHHs (DOHAY OIUIATH Mpall TaKOX MICTHTh CYTTEBY 1HQIALIAHY
ckianoBy. Ha miampuemcTBi mpairoe opma cTUMyIIOBaHHS Tpaili, Ha
10 BKa3ye€ 3aJI€KHICTh MK YUCTUM JOXOJ0M 1 (DOHIOM OIUIaTH Mpalli.

2.2.4. EKOHOMiKO-MaTeMaTH4YHi MO/ieJli BAKOPUCTAHHS
(¢inancoBux pecypciB cy0’€KTiB rocnogaproBaHHs

OnHuM 13 HaWBAKIWBIIMINX HAMPsiMiB (DIHAHCOBOI MOJITUKHA Tif-
MPUEMCTB € BUOIp ONTHMajbHOI cTparterii ¢opmyBaHHsA (DiHAHCOBUX
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pecypciB, ska MOBHHHA OyTH CHpsSMOBaHA Ha TOJOJIAHHS 30MTKOBOCTI,
3HWKEHHS (DIHAHCOBMX PU3HKIB, 3a0e3MeUeHHs HEOOX1THOT JIIKBITHOCTI,
MiABUIICHHS ©()EeKTHBHOCTI BHUKOPHCTAaHHS iXHBOTO (DIHAHCOBOTO
notenuiany. dopmyBaHHS 1 BUKOpUCTAaHHS (IHAHCOBUX PECYpCiB Mae
BOXJIMBE 3HAYCHHS JUIsI (PYHKIIOHYBAaHHS 1 PO3BHTKY MiANMPUEMCTBA.
Bin edexTuBHOrO YIpaBIiHHSA 3aJ€KUATH MOAABINE (YHKIIIOHYBaHHS
HiANPUEMCTBA, HOTO PO3BUTOK, PEHTAOENIbHICTh, KOHKYPEHTOCIIPOMOK-
HICTb TOIIO.

MeTor0 € nochipKeHHsT IPOLECIB yNpaBIiHHS (PIHAHCOBUX pecyp-
CiB, MOOy0Ba €KOHOMIKO-MaTEeMaTUYHOI MOJICITi aHai3y e(heKTHBHOCTI
ixuporo  BukopucTaHHsi.  Jlng  ycmimHOro  QyHKIIOHYBaHHS
HiANpUEMCTBA HEOOXiTHA TIeBHA (iHAHCOBA CTpATEris, KA € «BU3HA-
YEHHSM JIOBIOCTPOKOBUX (DIHAHCOBHUX LIJICH Ta 3aBAAaHb MiJIPUEMCTBA,
10 BKJIIOYAIOTH B ceOe (popMyBaHHs, YIPaABIIHHS Ta IUIAHYBAaHHS HOTO
(iHaHCOBHX pecypciB 3 METOO IIABMIIEHHS BapTOCTI MiJIPUEMCTBA 3a
yMoBH 3a6e3neueHHs GiHAHCOBOT PiBHOBATH» 2.

[To3uTHBHO Ha (iHAHCOBHIA CTaH BIUIMBAIOTh C()SKTUBHA OpraHi3a-
HiiiHa cucTeMa; paimioHajJbHa CHCTEMa B3a€MOBIIHOCHH 3 IMOCTAYasb-
HUKaMH 1 MOKYMISIMH, IO JIa€ 3MOTY HiANPHEMCTBY BUYACHO MMOCTABUTH
TOTOBY MPOJYKIIIO Ta 3aKyIMUTH CHPOBUHY 1 Marepiajd i J03BOJISIE
CIIPOTHO3YBaTH MaiOyTHI (piHAHCOBI Pe3yJbTaTH MIANMPUEMCTBA; eCK-
TUBHICTb CHCTEMH TPOIIOBHX MOTOKIB MiJIPUEMCTBA (BYACHICTh po3pa-
XYHKIB TOIIIO); BUCOKa KBasti(ikaris nepcoHany (po3podka GpiHaHCOBUX
TUTaHIB, TPUUHATTS YIPABIIHCBKUX PIllIEHb TOINO); iH(pOpMaIliiiHe
3a0e3neueHHs TMIANPUEMCTBA, BiJ SKOro 3ajeXaThb BYACHICTH 1
JIOCTOBIpHICTh 1H(OpMallii, SKa BUKOPUCTOBYETHCS MpPU NPUNHHATTI
YIOPaBIIHCHKUX PIllIEHb; BHCOKA SIKICTh TOBAapiB YW MOCHyr (oOcsaru
NpOAaxy, IpUOyTOK, BUTPATH TOILO) Ta 1HIII.

HeratuBHo Ha (iHaHCOBHMI CTaH BIUIMBaIOTh HeedeKTHBHA abo
HepallioHaJIbHA OpraHi3aliiiHa cucTeMa, HepallioHajlbHa CUCTEMa B3ae€-
MOBIJIHOCUH 13 MOCTa4aJIbHUKaMHU 1 MOKYMIIMU, HU3bKa KBaJidikaris
NIepCOHANY, HU3bKa SIKICTh TOBAPIB UM MOCIYT TOIIIO.

102 sfukoBcbka B. A. diHaHCOBa cTpaterist Ta ii Posib y PO3BHTKY ITiAMPHEMCTBA /
Bicauk HTY «XIII», 2013. Ne 50 (1023). C. 182-187.
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He MeHIm BaXTMBUMH € TakoXX 1 €KOHOMIYHA Ta TOJITHYHA
cuTyanii B KpaiHi, AKi Oe3lnocepeHbO BIUIMBAIOTH HAa PO3BUTOK Ta
JIiSUTBHICTD miAmpueMcTBa. Bcei 1 (aktopu BIUIMBAaIOTH Ha IMITK,
penyrariito, KOHKYPEHTOCTIPOMOXKHICTb, MIaTOCTIPOMOIKHICTb,
PEHTA0ENbHICTh, KPEAUTOCIPOMOKHICTh, 1HBECTHIIIIHY MPHUBAOIUBICTH
nignpuemMcTBa. (s HOpManbHOrO (PyHKIIOHYBAaHHS MiJIMPUEMCTBA 3a
YMOB pHUHKOBOI €KOHOMIKM HEOOXiJIHE pallioHaJIbHE YIpPaBIiHHS
¢dinaHcamMH, CTPYKTYypOIO KamiTaldy $K 3a HOro CKJIajoM, TaKk 1 3a
JUKEpeaMy YTBOPEHHS 2.

JUis moOynoBHM LUX EKOHOMETPUYHUX MOJeNel JuKeperaMu
inpopmanii € Oamanc (dopma Ne 1) Tta 3BIT Tpo iHAHCOBI
pesyabratu (hopma Ne 2).

ExoHoMmiko-MaTeMaTHyHa MOJENIb BHUKOPHCTaHHS (D IHAHCOBUX
pecypciB Ma€ BUTIISA CHCTEMHU OJJTHAKOBUX PIBHSIHb:

KII = ag; +a11*KDPH +a»*KOK
PBK = ap? +a12*KH + azz*PH,

I do1, dop, 11, A12, A21, A2 — KOCPIIIEHTA CUCTEMH;

KIT — xoedinient moxputtst (KII = 000poTHI akTHUBH / MOTO4YHI
3000B’s13aHHS);

K®H - xoedimient ¢inancoroi nezanexunocti (KOH = BmacHuit
KarmiTan/BaioTa Oaancy);

KOK — xoedimiear oboporHocti kamitany (KOK = uucTtmit moxin
(BupydKa) BiJ peasnizalii / BIacCHUHN KarmiTan);

PIT — pentaGenbHicTs npogaxy (PII = unctuii npuOytok / unctuit
noxiy (BUpydKa) B peasizaiii);

PBK — penrtabenbHicTh BiacHoro kamitany (PBK = uuctuit npuby-
TOK / BIIACHUM KariTal).

108 Bonontup JI.O., Tomamr A.B. ExoHOMiKO-MaTeMaTH4HE MOJIETIOBAaHHSI B
aHami3i e(eKTHBHOCTI BHKOPHUCTaHHSA (iHAHCOBHX pecypciB. Bceykpaincpkuit
HayKOBO-BUPOOHWUMH XypHaI: «EkoHoMmika. DiHaHCH. MEHEHKMEHT: aKTyaJlbHi
MUTaHHS HAYKH 1 ipakTukmy. Ne 2 (53), Tom 3, 2011. C. 29-36. C. 32.
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Ominka po3poOieHoi Mojeni MpoBeAeHa 3a  pesyjbTaTaMu
nismmeHOCTI [TAT «IHTepmaiin HoBoMOCKOBCHKHIT TpyOHUI 3aBom» % Ta
ITAT «Enextpomeranypriviauii 3aBon «JlHinmpocrernictamby M. A. M.
Kysbmina»'®. Ha ocHosi indopmatii i3 (pinancoBoi 3iTHOCTI MpoBo-
JIUTHCS MIATOTOBKA BUXIJHUX JAQHUX JUISl TIPOBEICHHS CKOHOMETPHYHOTO
MoJeTIOBaHHs. Po3paxyHOK OCHOBHUX KOe(DiIli€eHTIB HaBEACHO Yy

Tabaumi 2.56.

Tabmums 2.56
KoedinienTn oninku peHTa0€eILHOCTI BJIACHOI0 KamiTaxy

3BiTHuii nepiox | KII | KoH | KOK | pPo_ [ PBK
AT «Inmepnaiin Hosomockoscokuil mpyoHuil 3a800»

2008 1,64 0,24 6,49 -0,07 -0,46
2009 1,11 0,61 1,19 -0,03 -0,04
2010 1,26 0,64 1,56 -0,05 -0,08
2011 1,45 0,65 2,38 -0,04 -0,09
2012 1,78 0,54 291 0,01 0,01
2013 1,42 0,52 2,47 -0,05 -0,11
2014 1,10 0,29 2,15 -0,08 -0,18
2015 1,31 0,33 1,56 0,26 0,40
1IAT «Enexmpomemanypeitinuil 3a600 «/Ininpocneycmanvy im. A. M. Kyzominay
2009 0,80 0,09 12,38 -0,05 -0,67
2010 0,85 0,10 17,32 -0,01 -0,24
2011 0,99 0,10 20,74 0,00 -0,02
2012 0,75 0,04 42,18 -0,04 -1,81
2013 0,92 0,02 73,15 0,00 0,15
2014 0,76 0,07 18,30 -0,18 -3,31
2015 0,84 0,08 15,07 -0,10 -1,55

IDicepeno: pospaxoearno asmopamu.

Po3paxyHok Koe(ili€eHTIB €KOHOMETPUYHOT MO 3aJIeHKHOCTI
KoedilieHTa MOKPUTTS Bix KoedimieHTa (GiHAHCOBOI HE3aNEKHOCTI Ta
KoedilieHTa 000POTHOCTI KaliTany HaBeAeHa y Tadbmuui 2.57. Po3paxy-
HOK Koe(imieHTiB 6aratropakTopHOi €KOHOMETPHUYHOI MOJEIN 3aex-
HOCTI Koe(illieHTa peHTa0eIbHOCTI BIACHOTO KalliTaly BiJ KoedilieHTa

%piuna dinancosa 3sitaicTs ITAT «luTepmaiim». URL : http://nmpp.interpipe.biz/
ru/investors/reportingissuer/richna_finzvitnist.

1% Piuna inancosa 3itHicts IIAT «[minpocnencramsy. URL : http://www.dss-
ua.com/rus/company/official-info/fin_inf.
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MOKPHUTTS Ta Koe(illieHTa peHTa0eNbHOCTI MPOoJaKy HaBeIeHO y TaOmiuIl

2.58.
Ta6nums 2.57
Po3paxynok koedinientis 3anexuocti KII Bin KOH ta KOK
S i . - = -
= 2 | daxropn K(?eqn CrangaprtHa |t-cratuc-| P-3na Huxus | Bepxus
) MIEHT NnoXHOKa THKAa YEeHHHA MeEKa MeEKa
= |KIl-nepetun | 0,7614 0,3478 2,19 0,0802 |-0,1326 | 1,6555
=
]
5. |3minna KOH | 0,6195 0,5205 1,19 0,2874 | -0,7185| 1,9575
5]
=
= 3minna KOK | 0,1267 0,0516 2,46 0,0575 | -0,0059 | 0,2594
g KII-nieperun | 0,3144 0,1490 2,11 0,1026 | -0,0994 | 0,7282
5 a2
§_§ 3uminna KOH | 46774 | 13524 346 | 00259 | 09224 | 84324
= o
l==( 3minna KOK | 0,0067 0,0019 3,50 0,0249 | 0,0014 | 0,0121

Licepeno: pospaxoeano agmopamu.

Tabmums 2.58
Po3paxynok koediuienti 3amnexnocti PBK Big KII Ta PII

- Koedi- | Crangaptha |t-cratuc- | P-3na- | Huxuasa | Bepxus
= = | ®akrTopu .
3) mieHT noxuéka THKA YeHHs MexKa MexKa
= PBK- 0,2207 0,2722 0,81 0,4544 | -0,4791 | 0,9205
§ |mepernH
[E_’a' 3minna KIT | -0,1983 0,1939 -1,02 0,3534 | -0,6967 | 0,3002
= [3minsa PIT | 1,8913 0,4207 4,50 0,0064 0,8100 | 2,9726
§ PBK- -3,6910 2,6001 -1,42 0,2287 |-10,9100| 3,5280
g 2 |neperun
Eh g 3minna KIT | 4,0536 2,9085 1,39 0,2359 | —4,0218 | 12,1289
,::( 3minna PIT | 14,0967 3,7330 3,78 0,0195 3,7322 | 24,4611

Licepeno: pospaxoeano agmopamu.

Exonomerpuuna mozaens ang [TAT «IHTepmaitn» Mae BUTIS;

KIT=10,76 + 0,62 * K®H + 0,13 * KOK
PBK =0,221-0,198 * KII + 1,891 * PIL.
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AHaniz Mojeni nokaszas, 1o 36utbmenas KOH Ha oguHuUIO pu-
3BoauTh 10 3poctanHs KII Ha 0,62, npu 36imemenni KOK Ha oguHuIIO
KII 3pocrae na 0,13. 36inpmenns KII Ha oguHUIIO TIPU3BOAUTH 110
smenmeHHs PBK nwa 0,198. 36iumpmenns PI1 Ha oguHUIIO TPHU3BOIUTH
1o 36inpmenns PBK ma 1,891.

Exonomerpuuna wmonens g IIAT «J/lxinpocnencransy Mae
BUIJISI:

KII=0,31+4,677 * KOH + 0,007 * KOK
PBK =-3,69 + 4,05 * KII + 14,097 * PII.

Amnaniz mojeni nokasas, 1o 30u1bmenHs KOH Ha ogunuio npu-
3BouTh A0 30inbiienHs KII va 4,677, npu 30inemenni KOK Ha onunu-
o KII 3pocrae na 0,007. 3011bpmenss KII Ha onuHuIIO NpU3BOIUTH 10
30inbinenHst PBK na 4,05. 36insmenns PI1 Ha oquHUIO TPU3BOAUTH 110
361nbmenns [1BK na 14,097.

i Momeni cyTTEBO BiPI3HAIOTHCA Yepe3 Te, IO BapTICTh 000POT-
HHUX aKTHBIB, IOTOYHUX 3000B’s13aHb, OaJlaHC, YUCTUH JOX1MJ Ta YUCTHH
npudyTok y [TAT «Iatepnaiiny € Hwkunmu, Hix B [TIAT «/lHinpocmer-
cranb. Takoxx y mepmoro mifanpueMctBa koediunienr PBK 3nauno
HWKYUH, HAa BIAMIHHY BiJl JAPYroro, jJe NpH 30UIbIICHHI Ha OMHHIIIO
KIT penrabGenpHICTh BIACHOTO KamiTaldy 3pOCTa€, pPEHTAOeIbHICTh
3MCHIIY€ETHCS TIPU 301IbIIEHH] KOS]illiEHTa TOKPUTTS.

OTmxe, KOe(IIEHT MOKPUTTS XapakTepU3ye 3AATHICTH IiIIPUEM-
cTBa 3a0€3MEYUTH CBOI KOPOTKOCTPOKOBI 3000B’si3aHHS 3 HaWOiIbIIe
JIETKO pealli3oBaHOi YaCTHHU aKTHBIB, a caMe 00OpOTHUX KOmITiB. J{st
3a0e3MeYeHHss HOPMAJILHOTO DIiBHS JIIKBITHOCTI HEOOXigHO, TI00
BapTICTh OOOPOTHMX AaKTHBIB MEPEBUIIyBaJa CyMy IOTOYHHUX
3000B’s13aHb. ToOTO 3HauenHss KOH i1 KOK marots OyTu Takumu, moo
KII mopiBaroBas 1,5-2,5, abo He 6yB menmmumM 1. Ile Oyne cBigunTu npo
3HaYHUI 00CAT BUIBHHUX pecypciB. PeHTaOenbHICTh BIACHOTO KariTalry
BKa3ye€, HACKUIBKH €(EeKTUBHO BUKOPHCTOBYETHCS BIIACHUM KamiTad,
TOOTO CKIbKM TPHOYTKY OyJ0 3reHepOBaHO HA KOXKHY TPHUBHIO
3aJJy4YeHMX BIAacHMX KomTiB. llelf moka3HWK MOBUHEH OyTH OinbIie
0,2, mo cBigumio 6 Tpo MPUOYTKOBICTH MIANMPHEMCTBA. BHKOHAHHS
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IUX YMOB BKa3ye Ha ONTUMAJbHy CTpPATEril0  yNpaBliHHA
(GbiHaHCOBUMH pecypcaMu MiANpPUEMCTBA.

2.3. [lopiBHAJBLHMI aHAJII3 OCHOBHUX METO/IiB
NMPOTrHO3YBAHHS YaCOBOI0 PSAY

JlocaipKeHHsT ColiaTbHO-€KOHOMIYHUX TPOIECiB, aHali3 Ta IMPo-
THO3YBaHHS iXHBOI NWHAMIKH € JOCTaTHHO BIJIOMOIO Tpobiemoro. 3
YCbOTO PIZBHOMAHITTS TMPOINECiB MO (PYHKLUIOHAIBHUM MPUHIIMIIOM
MOKHa BHJIUIMTH COIIQJIbHO-€KOHOMIYHI Ta TOJITHYHI TPOIECH, SKi
MOJKHAa BM3HAYUTU K 3MIHM B CYCIUIBCTBI, 110 BIUIMBAIOTh Ha HOTO
n00po0yT, MOJITHYHY Ta €KOHOMIYHY CTaOlIbHOCTI, YMOBH O€3MeKu
TOLIO.

CouianabHO-€KOHOMIYHI CUCTEMH MalOTh JY)X€ CKJIAIHY CTPYKTYpPY
Ta TOBEJIIHKY, TOMY BUHUKA€ HEOOXiTHICTh BUKOPUCTOBYBATH CIICIIIAJTh-
HI METOOW SIK MOJICIIOBaHHs, TaK 1 MPOTHO3YBaHHSI 3 METOIO
BiJITBOPEHHS IKOMOTa TOYHIIIE IXHIX BIACTUBOCTEH.

3HayHa KUIBKICTh CKOHOMIYHHMX TIPOIECIB Mae XBWJICTIOMIOHUI
XapakTep, M0 MOPOIKYE MPoOIeMy MOSICHEHHS] TPUPOJIU HOTO SBHIIA.
OpHUM 31 IUTSIXIB 11 pO3B’sI3aHHS € TOCIIKSHHS MIKPOIMKIIIB, 5K iCHY-
IOTb y TOCIOZAPCHKUX CHCTEMax OyIb-SKOro piBHs C. JIasi 1BOro
JNOCUTHh TrpaidHO MPEICTaBUTH IPHUCKOPEHHS pyxy Oyab-iKOro
MOKa3HMKA, 10 XapaKTepH3y€e TOW YM 1HIIMH acHeKT rocrnoJapchbKoi
TSUTBHOCTI CUCTEMH B 4aci, 100 BUAUIMTH IUKIH JOCIHIKYBaHOTO
npo1iecy.

Ha cporoani icHye BeluKa KUIBKICTH METOIB HPOTHO3YBaHHS
gacoBUX psniB. Jlo HaWmOmIMpEHIMNX BiTHOCATH: perpeciiHi Moen,
TPEHI0B1 MOJIEN1, KOB3al04e CepeHe, aBTOPErpeciitHi Moiesl, METOAH 3
BUKOPDHCTAHHSAM HEHPOHHMX MEpEeX Ta aHali3 CHHTYJISAPHOTO

106pomanoBa O. I1., Kpusna O. B., Cunmopenko 1O. B. IIporHo3yBaHHs TUHAMiKK
€KOHOMIYHHUX IIPOIIECIB 3a MOMOMOTOI0 METOIB (pakTaibHOI reomerpii. ExoHO-
MiyHHH BicHEK HamioHanmpHOTO TexHiUHOTO yHiBepcuTeTy YKpainm «KuiBchkuit
MOJIITEXHIYHUN THCTUTYT» : 30. Hayk. mpamp. Bumn. 14. K. : HTYVY «KIIl». URL :
http://ev.fmm.kpi.ua/issue/view/6460
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ciektpa™. Jlesiki 3 HEX 1alOTh SKICHI Pe3y/bTaTH IS CTAaIliOHAPHHX

YaCOBHX PSJiB, BOJHOYAC SIK SKICTh NMPOTHO31B HECTAI[IOHAPHHUX PSIIB
3HAYHO 3aJIeKUTh BiJ IXHBOI mpenMeTHoi obnacti. YacoBuii psan — ue
3i0paHi B pi3HI MOMEHTH YacCy CTAaTHCTUYHI JaHl MPO 3HAYCHHS IETKUX
napaMeTpiB (y HAHMPOCTIIOMY BWIAJKy OIHOTO) OCIIIKYBAaHOTO
nporuecy. BusBieHHs CTPyKTYpH 4acOBOTO psiAy HEOOXiTHO AJisi TOTO,
mo6 nmoOyayBaTH MaTeMaTHYHY MOJENb TOTO SIBUINA, SIKE € JDKEPEIOM
4acoBOTO psIy, IO aHaJIi3y€TbC$I108. [IporHo3 MaiOyTHIX 3HAYEHBb

YacOBOTO psAYy BHKOPHCTOBYEThCS JUIsl ©()EKTHBHOTO MPUUHATTS
pilIeHs Ta MOXe OyTH 3aCTOCOBaHUHN y 0araTbox ramyssx.

VY 3HayHIi KIJIBKOCTI BMIIQAKIB INPOTHO3YBAHHS YAacCOBUX DSIiB
OJIMH 13 METOJIB caM 1o co0i He MOKe 3a0e3MeYNTH HeOOXIHY CTYITiHb
BIPOT1THOCTI 1 TOYHOCTI NporHo3y. IIpore, 3a yMOBH BUKOPHCTaHHS
HOro B NEBHOMY IO€/HAHHI 3 IHIIUMH, BIH € JOCUTb €(PEKTUBHUM -
nepeBaru OJJHOro METOy KOMIIEHCYIOTh HEJIOJIKH 1HIIOTO.

Jlnisi METOIIB MPOTHO3YBaHHS MPOIIOHYETHCSI TPUPIBHEBA CHUCTEMA
ixHpoi Kinacudikamii. Y CBOIO uepry, KOXEH pIBEHb Yy cXeMmi
BU3HAYAETHCSA  CBOEK  KIACH(]IKAIIMHOI  O3HAKOK:  CTyNEHEM
dbopmamizarii, 3araJlbHUM TMPUHIMIIOM [ii, CIIOCOOOM OTPUMAaHHS
MPOrHO3HOT iH(opMari'®’.

Oxpeme Mmicue B kiacudikalii METOiB MPOrHO3yBaHHS 3aiiMalOTh
KOMOIHOBaHI ~ MeTOau. BHKOpUCTaHHS  KOMOIHOBaHHMX  METOJIB
aKTyaJbHO JJISl CKJIAJHHX COLIANbHO-EKOHOMIYHUX CHUCTEM, KOJHM IIiJ]
9ac pO3pOOKH NPOTHO3Y IIOKa3HHWKIB KOXKHOTO €JIEMEHTa CHCTEMH
MOXXYTh OyTH BHKOPHCTaHI Pi3Hi CHOJYYCHHS METOJIIB TIPOTHO3YBAHHS.
Pi3HOBHIIOM KOMOIHOBaHHMX METOMIB MOXHA BBa)KaTH €KOHOMETPHUYHE
MozemoBaHHs. Tak, 30kpema, O. Jlertsp npomnoHye Juiss NpOrHO3yBaHHS

07 5 Statistical Methods For Forecasting Quantitative Time Series. URL :
https://www.bistasolutions.com/resources/blogs/5-statistical-methods-
forforecasting-quantitative-time-series/

108 ITepepra A. C., Koamok T. B. ITopiBHsuIbHHH aHaJIi3 METO/IB ITPOTHO3YBAHHS
CTaIliOHapHUX Ta HeCTalliOHAPHUX YacoBuX psiaiB. HaykoBwuit ormsia. Ne 3(46),
2018. URL : http://naukajournal.org/index.php/naukajournal/article/view/1503

109 Becryxes 1.B. Pabouast kHura 1o mporrosuposanmio / peaxor. : M. B. Becty-
skeB-Jlaga. M. : Meicis, 2008. 430 c.
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BEJIMUMHU OO/PKETHUX HAIXO/KEHb BUKOPUCTOBYBATH TPEHIOBI MOJENI,
3a BIJICYTHOCTI TEHCHINI MPOBOJNTH €KCIIOHCHINAIBHE 3TJIa/HKyBaHHS
naunx'®. H. B. Ilucap aHami3ye MpoOIEMH Ta30BOTO CEKTOpA
€KOHOMIKM YKpaiHH Ha OCHOBI CEpPEIHBOTO a0COJIOTHOTO TMPHUPOCTY, i
NPOTIOHYE 3aCTOCOBYBAaTH METOJI 3BAKEHUX CEPEIHIX KOB3HHUX, SIKHMH Ha
BIIMIHY BiJl METOIY CepeaHbOI KOB3HOI, mependayae BU3HAYEHHS IS
KOXKHOI BY3JIOBOT TOYKH CEPEIHBOI KOB3HOT BiAMOBITHOL saru™!. T. M.
Cep/itoK  MPOTHO3YE 00CITH TMPOMO3HUIIT MOJIOKAa i TepepoOHHUX
HiANPUEMCTB HA OCHOBI MeToay XojbTa (JIBONApaMeTPUYHOTO
EKCITIOHCHINMHOTO 3TJIa/PKEHHS) Ta MOJICIICH TpeHﬂym. B. I'. lllyka, 1.
I. Manapuk JOCHIJUKYIOTh HEIONIKM 1 HepeBaru HaMmomMpeHImnX
METOMIB MPOTHO3YBaHHs. JIJI1 MPOTHO3yBaHHS OCHOBHUX IOKa3HHUKIB
(iHAaHCOBO-TOCTIONAPCHKOI  MISJBHOCTI  HIANPHEMCTBA B  yMOBax
OOMEXEHOi ~ KUIBKOCTI ~ TOYOK  CIIOCTEPEKEHb IIPOIIOHYIOTh
BHKOPHCTOBYBATH METOJ TOJNOBHHX KommoHeHT . O.T. SIHKoBHIA,
I'. B. Komenbok NporHo3yrooTh TIpOIIOBI IMOTOKM MIANPHEMCTBA Ha
OCHOBI TIPUHITUIY OaJlaHCy 3MiHHUX. Takui Miaxija, Ha TyMKY aBTOpIB,
JI03BOJIMB BHOpAaTH HaWKpaIluid BapiaHT MOEIHAHHS (OpPM TPEHIIB i
yac KOMIUIEKCHOTO IIPOTHO3YBaHHS B3a€MOIIOB’S3aHUX ITOKa3HUKIB!
HA/IXO/KEHb, BIAIJIMBY TPOIIOBHX KOIUTIB 1 YHUCTOTO TPOILIOBOTO

noToKy (mapaboa Apyroro crymeHs) .

1o Hertsip O. IlporHo3yBaHHS BEJIMYMHU OFOJDKETHHX HAlXOJDKEHb: METOJI0-

noriuamii  acmekt. URL:  http://www.kbuapa.kharkov.ua/e-book/putp/2012-
2/doc/4/03.pdf.

! IMucap H. B. 3acTOCYBaHHS METOIB IPOrHO3YBaHHS IIPH (OPMYBaHHi cTpaTerii
possutky miampuemctsa. URL : https://scholar.google.com.ua.

12 Cepmiok T. M. TIporHo3yBaHHsI Ta MOJCIIOBAHHS OOCATIB IPOIO3UIIT MOJIOKa
st mepepoonux mignpuemctB. URL :  https://www.pdaa.edu.ua/sites/default/
files/nppdaa/5.1/258.pdf.

13 Ilyka B. I'., Mangpux /[I. 1. JlocmipkeHHS METOJIB NPOTHO3YBaHHS Ta
oOIpyHTYBaHHS BHOOpY Kpamoro 3 HHMX /IS TPOTHO3YBaHHS IOKa3HUKIB
(hiHAaHCOBO-TOCTIOAAPCHKOT IISUIBHOCTI i ATPHEMCTBA. URL
http://elar.khnu.km.ua/jspui/ bitstream/123456789/4095/1/myka.pdf.

1 Juxopmit O. T, Komensox I'. B. TIporso3yBanHs TpOMIOBHX MOTOKIB MiIIpH-
€MCTBA Ha OCHOBI npuHOuny Oamadcy sminaux. URL : http://www.visnyk-
ekon.uzhnu.edu.ua/images/pubs/49/49_47.pdf.

201


http://www.kbuapa.kharkov.ua/e-book/putp/2012-2/doc/4/03.pdf
http://www.kbuapa.kharkov.ua/e-book/putp/2012-2/doc/4/03.pdf
https://scholar.google.com.ua/

AHAJIITHKA TAa NIPOTHO3YBAHHS COLiaJbHO-eKOHOMIYHHMX
npouecis i MOAATKOBUX HATXOMKEHb

VYci MeTou MporHo3yBaHHS MPETEHYIOTh HA YHIBEPCAIbHICTh 3aCTO-
CyBaHHA y OyJb-KMX yMOBax. Y IIMCHOCTI BOHH TMOKa3yIOTh JTOCTOBIpHI
pe3yJIbTaTH JIMIIE Ha TEBHUX IUITHKAX 4acoBOTO psay. TakuM YUHOM,
HU3bKA JIOCTOBIPHICTh ICHYFOUMX METOIB aHali3y OOyMOBIIEHa THM, IIIO
BOHHM He BPAaXOBYIOTh 3MillIaHy IPHPOTY EKOHOMIYHHX OKA3HHKIB .

st imrocTparii BUIIeCKa3aHOro 00paHo Oy/iBENIbHY Tally3b, siKa
CTPIMKO PO3BUBAETHCS Ta HAPONIye CBOi 000poTH. JleTanbHuii aHai3
pUHKY OyAiBEeJbHUX MOCHYr B YKpaiHi HaBeaeHo B 1. 2.1.8, mpore Ha
JESKUX acTeKTax Moro po3BUTKY, IS 3pDYYHOCTI, 3yIMHUMOCS IIIe pas3.

3a mepiog 2000-2016 pokiB cepeaHBbOPIYHUI MPUPICT TUIOII],
BBEJICHOI B €KCIUTyaTallifo, CTAaHOBUB 277,76 THC. M? (puc. 2.45). le
O3Hayae, 10 B CEPEHhOMY 32 KOXHHH piKk 30y10BaHa IJIOMIA 3pocTaia
Ha 277,76 Tuc M°. He MOXHA He 3a3HAYMTH IO Pi3Ke CKOPOUCHHS
BBEJCHUX B eKcCIulyartauito oOcsriB mmomi y 2009 poui (obcsaru
ckopotwincs B 1,64 pasa), 0 MOSCHIOETHCS CBITOBOIO €KOHOMIYHOIO
kpu3oto 2008 poky, sika HETaTMBHO BIUIMHYJIA Ha OyIiBEJbHY Taiy3b.
[Tpu upomMy HEOOXiTHO 3a3HAYUTH, IO OY/iBEIbHUI PUHOK BiTHOBUBCS
ool mBuako 1 B 2010 pormi moHOoBUB moka3zHUKU (8 604 THC. M2)
maitke 110 piast 2006 poky (8 628 Tuc. M?).

KpuzoBa curyariis moropuiacs B 2016 porri, xoua i po3Mipu
3HayHo MeHmi (1,18 paza). AHanmi3yloun poKkH cTaOlIbHOTO PO3BUTKY, a
came 2000—2008 pp., BBeIEHHS ILJIOMII B €KCIUTyaTalli0 3/11HCHIOBAIOCS
HAOUTBIIMMH TEMIIAMHU, CEPEAHBbOPIYHHMNA TNPHUPICT CTaHOBHB 652,67
THC. M?, A TTiC/Is HACII/KIB €KOHOMIUHOT KPH3M TEHICHIIIS 10 3pOCTAHHS
TOHOBMIACS, TIPH 1IOMY i Temrn MeHuti Ha 34 %, a ue 432,33 Tuc. M2
mopivHo (Tadi. 2.59).

15 pomanosa JI. I1., Kpuena O. B., Cugopenko 0. B. IIporno3yBanHst THHaAMiKK
€KOHOMIYHHUX IIPOIIECIB 3a MOMOMOTOI0 METOIB (pakTaibHOI reomerpii. ExoHO-
MiyHHH BicHHK HamioHampHOTO TexHiUHOTO yHiBepcuTeTy YKpainm «KuiBChKHMiA
MOJIITEXHIYHUN THCTUTYT» : 30. Hayk. mpamp. Bumn. 14. K. : HTYVY «KIIl». URL :
http://ev.fmm.kpi.ua/issue/view/6460
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Puc. 2.45. /lunaMika BBeJeHHSl B eKCILIyaTalil0 3arajabHoOI

miomi 3a 20002016 pp., Tuc. M
Jloicepeno: nobyoosarno asmopamu 3a danumu’™™>.

Tabmums 2.59

AHani3 TMHAMIKH BBeJleHHSI B eKCIJIyaTalilo 3arajibHoi miongi
3a 2000-2016 pp., THC. M

Iepion PiBHsiHHA TpeHay a:f;::g’;ﬁ;z:ﬁ
20002016 pp. | y=277,76x +5871,5 R?=0,6244
2000-2008 pp. | Yy =652,67x +4375,9 R2=0,9434
20092016 pp. | y=432,33x +7249,5 R?=0,6008

Licepeno. pospaxoeano agmopamu.

[IpencraBieni MOKa3HUKK BH3HAYEHI 32 JIOTIOMOTOI0 TPEHIOBOTO
aHamizy,  HOro  JIOCTOBIPHICTH  BHMIPIOETBCS  Koe(ilieHTOM
anpokcumMartii, Bin Oinbine 0,5 1 HabmuxaeThes 70 1, Mo € MPUHHATHUM
JUIsl IpOruo3y. Pesynbratu niHIHHOrO TpeHAy HaMkpaili, TOMy HOro i
XapakTepu3zyeMo. AHali3 4YacoBOro pAIy 3a MLI€I0 METOIUKOI0 HE
BpaxoBy€ KyTOBUX KOE(QIIEHTIB MijJ 4ac 3MIHM TEHICHIi, BiH BKa3ye
Ha 3arajbHy TEHCHIIIIO 3a PI3HOHAIIPABICHOTO PyXy. TpeHa OyayeThes
13 BHpaxOBYBaHHSIM YCIX TOYOK pO3CIIOBaHHsS, MPH LbOMY SKICTh

Y8 Ogpiuiitamit caiit epkaBHoi cayx6u cratueraka Ykpaimm. URL : http://
www.ukrstat.gov.ua.
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PIBHSIHHSI BTpayaeTbCs, Ha 110 BKa3zye Koe(ilieHT anmpokcumarii (Tadi.
2.59).

3acTocyBaHHS €KOHOMETPMYHOI ~ MHOXMHHOI ~ Mojeni i3
(GIKTUBHUMH 3MIHHUMH JacTh 3MOTY 3IIHCHUTH SKICHINIMH IMPOTHO3.

BHKOPHCTaHO TAKy eKOHOMETPHYHY MOJIEIb YACOBOI0 PSAy

Y =By + (ap + ay; D)t + B,D; + BsD, + ¢,

ne Y — 3aranpHa 1oioma BBEICHA B eKCIUTyaTaIliio, THC. M2

By — mapameTp MHOXXHHHOI perpecii B TOYIl MEPETHHY pe3yibTa-
TUBHOI O3HAKH 3 BICCIO );

(ag+a,D;) =B,— mnpu 1upOMy @, — 3arajbHUl TpeHI 3a
CIMHAIIATh POKIB;

Q; — TPOMDKHHUU KOE(]IIEHT, IO BPaxXxOBYE 3MiHY HAmpsMy TeH-
JIEeHIT;

t — mepion vacy;

B, 1 B3 — mapameTpu MHOXKHMHHOI perpecii 3a (IKTUBHUX 3MiH;

D; — po3MexyBaHHS YaCOBOTO Py Ha J10- 1 MICISKPU30BHMA NEPiOJ;

D, — BruIMB CcBITOBOT eKOHOMiIYHO1T Kpu3u B 2009 porii;

& — noxubka Moeri.

3a ponomoror mnporpamu STATGRAPHICS Plus pospaxoBani
napaMeTpu Mojedi (puc. 2.46).

Pe3ynpTaTy MOZIENIOBAHHS BKa3yIOTh Ha SIKICHY MOJIEIb, @ CAM€ Ha
92,2 % mopens 3anexuTh BiA (PAaKTOpiB, BKIIOUYEHHX y MOJENb, 1 Ha
7,8 % — Bix IHIINX BEJWYMH, BKJIIOYAIOUM CTOXACTUYHY 3MIHHY, KpUTe-
piii ®imepa i t-craTucTUKa 3HAUyNIi (JIMIIE mapameTp (3, JeIIo 3aHH-
KEHUH 3a t-CTAaTHCTHKOIO), aBTOKOPENSAIsl BIJIICYTHS, PO3pPaxOBaHUIl
kputepiii Jlapbina-Yorcona HabnmxeHui 10 2.

[TosicHuMoO piBHSAHHS perpeciiHoi Moaeni:

1. 3aranbhe:

Y = 4 375,89 + (652,67 + (—403,45)D,)t +
+1729,40D, — 2 197,43D,.

Y7 Tynko B. C., Kpacuosa T. JI., Jlaroscekuii B. B. ExoHOMiKO-MaTeMaTHdHe

MOJICTIIOBAHHS : HaB4. MOCi0. A7 CTyHn. BUII. HaBY. 3aKi. Y 2-X 4. Ipmiubp :
HVYAIICY, 2010. 448 [432-433] c.
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CeiToBa (hiHaHCOBAa KpH3a HEraTWBHO BIUIMHYJIA Ha OyiBEeIbHY
rajry3b, 0OCSATH 3arajbHOi IUIONII, BBEJCHOI B CKCILTyaTaIlif0, CKOPOTH-
mucst Ha 2 197,43 trc. M2, SIKicTh MOJIENi MOXKHA TTOGAYHTH HA PHCYHKY
2.47, ne rpadiuyHO BimOOpaKEHO MPOTHO30BAaHE 3HAYCHHS 3aralibHOL
[UIOLL.

3anexHa 3MiHHA: 3arajbHa IUIOIIA, BBEJCHA B €KCILTyaTalilo.

[Tapamerpu Orinkn [Moxn6xn t-craTucruka P-3nauenHs
Bo 4375,889 415,864 10,522 0,000

Qg 652,667 73,901 8,832 0,000

B 1729,397 1585,411 1,091 0,297

a, —403,452 131,013 -3,079 0,010

B3 —2197,430 749,493 -2,932 0,013
Mopens 4,64768E7 41,16192E7 35,459 0,000
3ammmoxk 3,93218E6 12 327682,0

Beboro (SS) 5,04089E7 16

R-xBagpat = 92,199 BigcoTok

R-nopmoBanmii = 89,599 Bincorok

CrannaptHa noxubka = 572,435

AbcomoTHa moxubka = 401,299
Hap6ina-Yotcona cratuctuka = 1,988 (P=0,168)

Puc. 2.46. Pe3yibTaTu po3paxyHKy napaMeTpiB Mojaei

2. Jlo exonomiunoi kpu3u (2000—2008 pp.):

Y =4375,89 + 652,67t — 2 197,43D,.

AOCOIOTHUI  CepeqHBOPIYHMN  MPHUPICT  3arajbHOi  IUIOMI
MpPOTSTOM  JeB’ATH pOKiB CKmajaB 652,67 Tuc. m°. Heobxiamo
3a3HAYUTH, 110 PE3YyNbTaTH TPEHAOBOTO aHAJi3y MOBHICTIO 30iraloThes.
[TosicHeHHAM IILOTO € HEe3HAuHI KOJHMBAHHA pSAAYy IUHAMIKH, SKi
HiATBEp/HKEHI Koe(ilieHTOM anpoKcuMallii, iioro 3nauenss 0,9434.

3. IMicnsa ekonomiunoi kpusu (2009-2016 pp.):

~

Y =6105,286 + 1 056,12t — 2 197,43D,.

AOGCOINIOTHI TEMITH 3pOCTaHHsS Yy Micis Kpu30BoMy mepioai B 1,6
pasa BHII BiJ JTOKpHU30BOro. Tak, MpOTSIroM BOCBMU POKIB LIOPIYHO B
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cepenubomy 1 056,12 Tuc. M® 371aBaNOCS B eKCIUTyaTallio 3arajbHol
IUIOLL.

12000
| 11044 1{?4(
10000 102ﬁ 10496 9770 9949 //IC 91
/ ——"9741 !
L/ |~ 936
8628 /’ 560558
8000 7816 w
A7 [7566
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Puc. 2.47. IlporHo3oBana 3arajbHa ILUIOIIA, BBeJl€HA B
exciuIyaTanuio 3a 2000-2018 pp., Tuc. M
Iicepeno: nobydosano asmopami.

[losicHeHHsT 11bOMY IPHUCKOPEHHIO HEOOXITHO IIyKaTH B
neBanbBarii rpuBHi. CriokuBadi, sIKi 320113 HKyBaIH KOIITH B JJ0Japax
(eBpO), MOYATN aKTHUBHO BKJAJaTH KOIITH y OyIiBHHUILITBO, aJUKE 10Jap
BUpIC OUIbIIE HIX Y TP pa3u, BIANOBIIHO BAPTICTh HOBOOYIOB JUISl HUX
cTaia jemenino. Tak, HampukiIaa, HOBY JBOKIMHATHY KBapTHPY B
npuropoai Kuesa cramo moxiauBo kKynutu 3a 30 THC. fonapiB, Xo4a y
JOKPU30BHH TEpioJ 3a aHaJOriuHy KBajpaTypy miatuau 60 TuHc.
JIOJIapiB.

ITopiBHsIEMO pe3yabTaTH MOJEIIOBAHHS 3 TPEHIOBUM aHANi30M. [3-
32 CyTTe€BUX (QUIyKTyalld psAy CHOCTEPEXKEHHS B MICISIKPU30BOMY
nepiofi PiBHSIHHS TPEHIY 3MEHIINIO CBOKO nocToBipHicTh (R? = 0,60)
HOPIBHIHO 13 MHOXHHHOIO perpeciero (R? = 0,92). 3Bincu mpocTexy-
€ThCSI 30BCIM 1HINA cuTyalis 1 3 mapameTpom Mozeni (1 056,119), Bin
BUIMA y 2,44 pasu 3a kxoedimieHT TpeHpoBoro piBHsHHS (432,33).
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Yeynytu urykTyariito B psAy CIIOCTEPEKEHHS MOMKHA 3a JIOTIOMOTOIO

METO/Ly KOB3HOI cepentboi (puc. 2.48)M8,

11000
10244 10496 9770
10000
%——-F:‘
9000 2d28 /& v
7566 | /816~ I —— 8604
8000 /6
7000 -+ = 3rNagMeHN pag, \ / y =247,15x + 7354,2 )
6000 -+ 3aranbHa naowa, Tuc. m2 6400 R? = 0,9685
JNivHeiHan ( 3rnagxeHuin pag)
5000 | | | |
2004 2005 2006 2007 2008 2009 2010 2011 2012

Puc. 2.48 lunamika 3ri1ajskeHoro psay 3a J0n0oMoOrow KOB3HOI
cepeanboi 3a 2004-2012 pp., Tuc. M°

Loicepeno: nobyoosano asmopamu.

Buxopucrannsi mapameTpy 3riaamkeHHs (m = 9) gano MOXIHMBICTb
noOyyBaTH PIBHSAHHS TPEHAY 3 BHCOKHMM piBHEM ampokcuManii (R? =
0,96).

ITpu poMy psifi cIOCTEpEKEHHS 3MEHIIMBCA HA 8 TOUOK 1 aHaJi3y-
€TBbCS BXKE JAWHAMiKa 3a 9 pokiB, a He ciMHaAUATh. OTXKE, MPOTATOM
2004-2012 pp. cepenmuiii miopiyHMl aOCONIOTHUH TEMI 3pPOCTAHHS
3arajibHO1 TUIOIII, 37aHOiI B E€KCIUTyaTallito, ckiamae 247,15 Tuc. M2,
PesynbTat He CyTTEBO BipisnseTses (Ha 30,61 Trc. M%) Bif TpeHmIOBOrO
aHamizy 3a 17 pokis.

Crporao3yemo 3arajbpHy ILIOINY, SIKY BBEIYTh Y €KCIUTyaTallilo B
2017 1 2018 pokax (tabma. 2.60). PesyapTaTd MNpPOTHO3YBaHHS
MHOXHWHHOI perpeciitHoi Mozeni mokas3anu, mo y 2017 pori 3manyTh
B eKCILTyaTaIliio 3aranbHy miouty B po3mipi 10 591 tuc. m? i 10 840

"8 TMasmmox T. M. MeToauusi BKa3iBKH 10 NPOBEJEHHS INPAKTUYHUX 3aHATH 3
BUKOPUCTAHHAM KOMIT IOTEPHUX TEXHOJOTIH 3 Kypcy «MeToan eKOHOMIYHHX Ta
CTATUCTHYHUX AOCHTiKeHbY. Ipmine : Hamionaneamii yaiBepcuteT AI1C Ykpainwy,
2014. 61 c.
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tic. M y 2018 pomi. Ilps HbOMY TPEHIOBMH aHami3 3aBHILYyE
nporHo3 Ha 2,6 i 2,9 %, a mporHo3 HI0Q0 3MIAJKEHOTO pPiBHA
3asuiieHo Ha 2,1 1 2,0 % BiamoBigHO.

Tabmus 2.60
Pe3yapTaTé NPOrHO3yBaHHS BBEAEHOI B €KCILIyaTalil0
3arajabHOI IJomi 3a ganumu 2000-2016 pp., Tuc. M

IIporuo3 na
PiBHsiHHS
2017 pix | 2018 pix
y =277,76x + 58715 10871 11149

Y = 4375,89+(652,67—403,45D,)t+1729,40D; — 2197,43D, | 10591 10 840

BizxuieHHs abCOOTHE, THC. M / BitHOCHE, Y% 280/2,6 | 309/2,9
y =247,15x,. + 7354,2 10814,3 | 11061,44

Y = 4375,89+(652,67—403,45D,)t+1729,40D; — 2197,43D, | 10591 10 840

Bigxunenus abCcor0THE, THUC. M2/ BimHOCHE, % 223,3/2,1|221,4412,0

JDicepeno: nobydosano asmopamii.

V pasi BiACYTHOCTI TEHCHIIT Ta HAsIBHOCTI CYTTEBHUX (DIyKTyamii
JUIs. TIPOTHO3YBaHHS €KOHOMIYHHMX MOKAa3HHMKIB MOKHA 3aCTOCOBYBATH
MAaTEMAaTHIHE CITOIiBAHHS .

J11st bOTO MPOBOJISATH TPYITYBaHHS MOKa3HHUKIB!

1) 3a momomororo ¢opmynu Crepmkeca BH3HAYAIOTh KiTBKICThH
IHTEepBaJIiB:

n=1+3322lgN,

ne N — o6car cykynnocrti (17), N — uncio inTepaiis;
2) BU3HAYAIOTh MIMPUHY 1HTEpBANYy i OyIyIOTh IHTEPBAIBHHUN PO3-
HOJIUT:

9 Cxpunank A. B., Tepacumuyk H. A. Exonomiuni i iHaHCOBi pU3HKH : migpyd-
auk. K. : HIT «kKommpuaTry, 2013. 415, [62—-63] c.
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h: Xmax _Xmin .
n

3) pO3paxoBYIOTh MATEMATUYHE CIIOIIBAHHSL:
— n
x=M(x) :lexipl. ,
=

n
J€ X, — 3HAYEHHs 3arajbHOI IUIOMI 3 HMOBIPHICTIO pi(z )2 :1),
i=1

000B’13KOBO aHANI3YyeThCs TIOBHA IPyTa MOI1H;
4) s OLIHKM MaTeMaTH4HOTO CIIOAIBaHHS BH3HAYAIOTh JAUCIIEP-
cito (5) Ta cepeHbOKBaZpaTUYHE BIIXUICHHS (6):

az(x)zzn:xf p=X
-

Pesynbratu mporuno3yBaHHs HaBeneHi B Tabmwmmi 2.61.

Tabmums 2.61
I'pynyBanHsi 3arajibHoi 10111, BBEJI€HOI B eKCIJIyaTauilo,
3a ganuvu 2000-2016 pp., Tuc. M

InTepBan .
Ne Yacrora HUmosipHicTh
Huxus mexka | Bepxust mexka | Cepenmnna

1 5558 6 655,2 6 106,6 5 0,29

2 6 655,2 77524 72038 1 0,06

3 77524 8 849,6 8 301 4 0,24

4 8 849,6 9946,8 9 398,2 3 0,18

5 9946,8 11 044 10 495,4 4 0,23

Bcesoro 17 1
MartemaTiyHe CoAiBaHHS Hucnepcist | CepenHbOKBaApaTHIHE BiJXUJICHHS
8 301,00 2 832583,15 1683,03

IDicepeno. nobyoosano asmopamu.
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OTxe, B HACTYITHOMY TMepioji 00cAT 3araibHOI IUIOIII, BBEACHOI B
ekcruryaTanito, cranoputume 8 301,00 Tuc. M2, o Ha 2 290,00 Tuc. M2
(22 %) MeH1I€e BiJ pe3yNbTaTiB MPOTHO3YBAHHS PErpeciiiHOl MOIEIII.

SIKIIO psAI CHIOCTEPEKEHHS Ma€ 3arajibHy TEHICHII0 0e3 CYyTTEBUX
durykTyamiii 1 pi3KuxX 3MiH TEHACHIIINW, PIBHSAHHS TPEHIY Ma€ BHCOKHUI
piBeHb amnpokcumaiii (HaOJMMKEHUH [0 ONMHUIN) 1 HOro MoXxHa
BUKOPUCTOBYBAaTH JJIsI KOPOTKOCTPOKOBOTO TMPOTrHO3y. B  iHImOMY
BUITAJIKYy IMiJI Yac aHalli3y 4acoBOTO Py HEOOXiAHO BIPOBAKyBaTH
HOINPABOYHUIM KyTOBMM Koe(illieHT, SKUH BpaxoBye 3MiHY Hampsmy
TeHJEeHII. 3acTOCyBaHHS 3IJIA/DKCHHS psaAy AWHAMIKH 32 PaxyHOK
KOB3HOI cepefiHboi 3011blye Koe(ilieHT anpoKCUMAIlii, ane pe3yabTar
MIPOTHO3YBaHHS Maiike HE BIAPI3HIETHCS BiJl TPEHIOBOTO aHamizy. [Ipu
bOMY TaKHil METOJ] Ma€ HEraTUBHUK (aKTOp: BIH 3MEHIIYE psf
CIIOCTEPEXKEHHSI 1 XapaKTepH3ye MEHIINN IPOMIXKOK Hacy.

VY pasi 3aCTOCOBYBaHHS MaTEMaTHYHOTO CHOJIBaHHS OTPUMYEMO
NECUMICTUYHMMA  TNPOrHo3, HOro 3HAYeHHA HalMeHIe cepen
nporHo3Hux. [lepeBaroro 1pbOro METomy € MOXKJIMBICTh MPOTHO3YBAHHS
3a BIJICYTHOCTI TEHIEHII B psay crnocrepexkeHHs. Hemomikom €
3IATHICTh MPOTHO3yBATH €KOHOMIYHI MOKA3HUKH JIUIIIE HA OJUH MEPIOJ.
3acToCcOBYBaTH HOTO JOPEYHO 32 HOPMAJIBHOTO PO3MOILITY.
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PO3/11 3
MPOTHO3YBAHHS IOJATKOBHUX
HAJIXO/KEHB

3.1. AnaJgi3 miaxoaiB 710 BH3HAYEeHHS MTOAATKOBOI0
MOTEeHIiay B 3apyOi’KHUX KpaiHAX Ta JOCJIiIKeHHS
HOro MeTOIMK MPOTrHO3YBAHHS

[TporHo3yBaHHs MOJATKOBUX HAIXOKEHb Ta BU3HAYEHHS MOJAT-
KOBOTO TOTEHIIIaTy BiJirpae 3HAYHY pOJIb Y XOJi NPUHHSITTS YIpaB-
JIHCBKMX  pillleHb. BuU3HaueHHs MOAATKOBOIO  IMOTEHLIANy €
HEBi/I’€MHOI0 YacTUHOIO OIO/DKETHOTO TPOLECY KOXKHOI JaepxaBH. Bix
TOYHOCTI MPOTHO3Y MOJATKOBUX HAAXOJKEHb 3aJICKUTh €(PEKTUBHICTH
TSUTBHOCTI HE JIMINE JCP)KaBHOTO CEKTOPY, @ i €KOHOMIKH B IILJIOMY.
OCKibKM HE ICHYE YHIBEPCAJbHOTO METOAY /Js BU3HAUCHHS
[OJJATKOBOI'O IMOTEHIlially, TO MOTPIOHO BHUKOPUCTOBYBAaTH I1CHYIOYI
MDKHApO/HI MPAKTUKH 3 YPaxXyBaHHSIM HasBHUX JaHUX Ta TEPMiHOBOCTI
HPOTHO3Y.

ITomaTkoBe MPOrHO3yBaHHS OCOOJIMBE 3HAUEHHS Ma€ y OIOJKETHO-
My TpOIECi, OCKIJIbKM TIOJATKH € OJHUM i3 TOJOBHUX JDKEpel
HAIOBHEHb OIO/KETy Ta (piHAHCYBAaHHS CYCIHIJIBHO 3HAYMMHX IPOrpam,
3ax0[iB TOIIO. BOHM BHCTYNAOTh TOJOBHUM JKEpENIoM (piHaHCYBaHHS
JIEP’KaBHOTO CEKTOPY, Bifl €(PEKTHUBHOCTI MISUIBHOCTI SIKOTO 3HAYHOIO
MIpOI0 3aJIC)KUTh PO3BUTOK YCI€T KpaiHH.

Jlns 1oJaTKoBOro MPOTHO3Y, SK 1 10 Oy[b-KOro IHIIOIO,
HeoOXiZlHa MaKCHMajbHAa BIAMOBIAHICTH TPOTHO30BAHUX  JIAHUX
(GakTUYHUM, a TaKOoX SKOMOIa MEHIIA I1MOBIPHICTh JOMYIIEHHS
CHUCTEMHHMX NOMMWIOK y nporHosi. [Ipuknanom HenoTpumaHHS Ipyroro
KpUTepito Moke Oytu Takuii icropmunuil dakr. Kpainu-unenun €C
MOBHHHI YITKO AOTpUMYyBaTucsi MaacTtpuxcbkoro gorosopy Ta Ilakty
Mpo CTaOUIBHICTh 1 €KOHOMIYHE 3pOCTaHHS KpaiH €Bpocoro3y, TOOTO
JOTPUMYBATHUCS AKOPCTKUX BHUMOT 1010 napameTpiB
CEePEeTHPOCTPOKOBUX OIO/KETIB KpaiH-uieHIB. AJyie ypsaau KpaiH, IO
PETYISPHO PO3pOOISUTM TIPOTHO3U, POOMIHM 1€ Tij 4Yac OFOJHKETHOTO
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mpouecy. JlocmiypkeHHS ~ BHSBWIM, 1[I0 I TMPOTHO3M  MAalOTh
CHUCTEeMAaTH4YHI TOMHJIKH B HampsSIMKy TepeOUTbIICHHS TUTAHOBUX
MOKa3HHKIB (pakTHYHUM 3HaueHHsM. Lle, B CBOIO 4epry, MpUBOAUTH 110
HEOOXITHOCTI TONIYKY BiAIMOBII, YUM K€ OOYMOBJICHHA TaKUW OIITH-
Mi3M: BTpYYaHHSM YpSAIB Y MpOLEC HMPOTHO3YBaHHS UM CHUCTEMHHUMH
TTOMUJIKAMHU MOJIEIEH, 1110 BI/IKOpI/ICTOByIOTLCH?l

ITomaTkoBUi MHOTEHIA], IO OLIHIOETHCS 3a JOIOMOIOK0 ITOJAT-
KOBOTO INMPOTHO3YBaHHS, 3aJIEXKUTh BiJ 0aratbox (hakTopiB, 30KpeMa i
BiJl pO3Mipy Ta HalpsIMiB 1HO3€MHHUX TOPrOBEJIbHHUX MOTOKIB. TOYHICTH
NpoIecy MOJAaTKOBOTO MPOTHO3YBAaHHS 3aJIeKUTh BiJl YpaxyBaHHS
0COOJIMBOCTEH TOPrOBEIbHOI NOJMITUKY KPaiHU Ta HANPSIMKY, BEJTMUYUHU
MiJKHAPOHUX TOPrOBUX MOTOKIB®.

VY 3aranbHOMYy MOXKHA BHUAUIMTU JBa HiAXOAM 10 HpoOieMu
NPOTHO3YBaHHs TOJATKOBUX HAIXOJKCHb. [leplinii IrpyHTYeThCs Ha
oTpuMaHHi iH(pOpMaIii Bi eKcrepTiB (IUIATHUKIB MOJATKIB), a IPYTHA —
Ha €KCTPAIOJIALIl MUHYIMX CTaTUCTUYHUX B3a€MO3B’SI3KIB, IIPOTE O0OU-
JIBa I1i METOJIN 3aJISKATh BiJl MpodeciiHOro Cy/pKeHHs. YacTo BUKOPHUC-
TOBYIOTBCSI METOAM BHM3HAYCHHS  EKCIIEPTHOI JyMKH, METOJIHU
OOCTEe)KeHHsl IUIATHUKIB TNOJATKIB MEBHOI KaTeropii MOBHICTIO 4YH
BUOIPKOBO, CTaTHCTUYHI MeToau (moOymoBa TPEHIIB, perpeciiHuit
aHaIli3, METO/I IPOBIHOrO iHAMKATOPA, METO/ OJHOUACHUX PiBHSHE)®,

IcHye nocratHhO 0araTo METOMOJIOTIH IOJATKOBOTO IPOTHO3Y-
BaHHS, IO BIJIPI3HSAIOTHCS SK CTYIIHHIO €KOHOMETPHYHOI CKJIQJHOCTI,
INIMOMHO0, TaK 1 MOJMJIMBICTIO pearyBaTH Ha 3MiHY pi3HUX (aKTOpiB.
IxHst THIOMOT S npezacTanieHa B Tabm. 3.1.

! MCTOILI)I HAJIOTOBOI'0 IMPOTHO3UPOBAHUA U OLCHKH. 0630p TCOPETUYCCKUX
MNPUHIUIIOB W MEKAYHAPOJHOI'0 OIbITa JId pa3pa60TKH peKOMeHZ{aHI/Iﬁ ja(e]
ONNTUMU3alIUN ﬂeﬁCTBYIOmeﬁ CHUCTEMBI HaJIOrOBOI'0 MPOTrHO3UPOBAHUA
Pecniy6nuku Kaszaxcran. URL : http:/fisco-id.com/

2 Glen P. Jenkins, Chun-Yan Kuo, Gangadhar P. Shucla. Tax analysis and revenue
forecasting. Issues and techniques / Harvard Institute for International
Development. 2000. June. C. 1-191. C. 13.

® Salman Nabi Professionalism in Revenue Forecasting. URL :
http://worldtradereview.com/webpage.asp?wlD=1520.
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Tabmums 3.1
OCHOBHI THIIH METOHO0JIOTiH MOJATKOBOI0 MPOrHO3yBAHHS
MocTiiina 3minHa Iporuo3
Edex- | enacTH4HiCTH |€IaCTHYHICTH| TMOAATKOBHX
B3aemo3zagex- . .
. THBHA MOJATKIB 10 | MOJATKIB 10 | HAAXOIMKEHb TA
HICTb NMOJATKOBUX
. CTaBKa, 0a3m, mo 0a3u, mo NPOrHO3
HAAXONKEHD BINL 0 03paxoBy- 00paxoBy- | MOJATKOBOI 0a3u
0a3un Exctpa- IIJ po3p Y P y
. | po3paxo- €ThCs 32 €TbCs 32 B32€EMHO
ONMoAATKYBAHHs \ | MOJIsIIist
Crynin BYETBHCSI | JONOMOIrOI0 | JONOMOIOK |BIUIMBAIOTH OMH
3a JaHMMH| perpecii 3a perpecii 3a HA OIHOT'0 NPH
CTPYKTYPYBAHHs MHHYJIOTO SZIOM SIZIOM 03paxyHKax Ha
nOJATKOBOI 0a3m y p p pospaxy .
nepiony MHHYJIHX MHHYJIHX HACTYIHMIA
nepioais nepioais nepion
— X
BBII X X X X
Crxuanosi BBII six
LIMPOKI EIEMEHTH
OJIaTKOBOI 0a3u X X X X
(crioXMBaHHS,
IMIIOPT, €KCIIOPT)
Binbir geranizosa-
HUIT 00paxyHOK
MMOKa3HUKIB
M0JIaTKOBOI 0a3u X X X X
(Hanpukam, 3
JIOTIOMOT 0O
MIXTalIy3eBOro
Oanancy)
Mikponasi, 1o
OTpHMaHi 3 mozaart-
KOBHX JICKJIapariii X X
OKpEMHUX TUIATHUKIB
MOJATKIB
4
IDicepeno: cknadeno agmopamu 3a 0aHumMu .
[IporHo3yBaHHsi — JOCTaTHBO CKJIQJHHUKA TIPOIEC 1 B KOXKHIHN

JiepKaBl Ta MIKYPSIOBIM oprasisailii BiH Ma€e CBOi 0co0JuBOCTI (TabII.
3.2). Yacto B mpakTHKax MPOTHO3YBAaHHS 3aCTOCOBYETHCS BUCXITHHN
miaxia. Kpim Toro, He 00xonuThest 0€3 BUKOPUCTAHHSI CY/DKECHB, 1110 € K
MO3UTHUBHHUM, TaK 1 HETaTUBHUM SIBUIIEM BOAHOYAC. 3 OJHOro OOKY, 1€
JI0TIOMarae MakCMMaJIbHO BpaxyBaTd BCi (paKTOPH, HaBITh SKIIO iX HE

* MeTo/1bl HAJIOrOBOrO TPOTHO3MPOBAHMS U OLEHKH. O630p TEOPETHICCKUX TIPUH-
IMIIOB W MEXAYHapOJHOTO OMbITa Ui pa3padOTKH PEKOMEHJAIM T
ONTUMU3AIMM  JCUCTBYIONIEH  CHCTEMBI  HAJOTOBOTO  IPOTHO3WPOBAHHA
Pecny6smku Kazaxcran. URL : http://fisco-id.com/
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MOJKHa JOJaTH JO €eKOHOMETpHYHOi Mozeni. 3 jApyroro — Ie
NPU3BOIUTH JI0 OJIEP>KaHHSA AYKe Cy0 €KTUBHHUX ITPOTHO31B.

Tabmums 3.2
IIpakTHKU NPOrHO3YBAHHS B JeIKMX eKOHOMIYHMX YCTAHOBAX
JeranizoBanuii .
. . Maxkpomozei 3
dickanbunii . . .
Buxopucranns | feranizopanumu | Bucxianmii
Tokazmmicn "porios CyIKeHb (dickanbHMMHU niaxig
(pickanbHa ¥
YacTHHAMH
MOJeJ1b)
KaznaueiictBo . KOMIIJIEKCHUH
. icHye € . N 3aCTOCOBYETHCS
(BenukoOpwuranis) ¢ickanpHuH GI0K
Bromxerne . AV
. . iTepariifHui
YIpaBIiHHS icHye € Hpotiec 3aCTOCOBYETBHCS
Konrpecy (CILIA) P
KaznaueiictBo . iTepariiHui
. icHye € 3aCTOCOBYETHCS
(ABcTpanis) npolec
MiHicTepcTBO . AV
. ) . iTeparifHui
¢inaHciB icHye € 3aCTOCOBY€THCSA
. Tmporec
(Hosa 3enanuis)
Himeupxuii . HOCIIOBHICTH
icHye € . 3aCTOCOBYETBHCS
Bynnecbank MepeBipKH
. iy KOMIUIEKCHHUH
bank Kananu BIJICYTHIN € . . 3aCTOCOBY€ETHCS
¢ickanbHuH GI0K
€Bporneiicbka . KOMIUIEKCHUH
S icHye € . N 3aCTOCOBYETHCS
KOMICist ¢ickanpHuH GI0K
o . iTeparifHui
Enponeiicekii icHye € I oué)c[i Hil | 3aCTOCOBYETBCS
LIEHTpaJIbHUI OaHK Y P ) CYIyT Y
610K
. iy KOMIUIEKCHHUH
MB® BIJICYTHIN € . . 3aCTOCOBY€ETHCS
¢ickanpHuH GI0K
. KOMIUIEKCHUI
OECP icHye € . N 3aCTOCOBYETHCS
(ickanpHHN OJ0K

IDicepeno. cknadeno agmopamu 3a Oarumu®.
Sk mpaBwmIto, BCi MOMATKOBI MOAENI, IO OyIyIOTHCS ISl POKY t 3
TOPHU30HTOM j, MOYKHA 3BECTH JI0 HACTYITHOTO BHIJISY:

E; [FH]-] = fillL)E[Mq] + t4jo

® Teresa Leal, Javier J. Pérez, Mika Tujula, Jean-Pierre Vidal. Fiscal forecasting.
Lessons from the literature and practices. URL : http://www.ech.int/pub/pdf/
scpwps/ecbwp843.pdf

214



Po3xia 3. IIporHo3yBaHHs MOJATKOBHX HATXOIKEHb

ne L Bkasye Ha BiJCTaBaHHS oIepaTopa.

[Ipu npOMy ONMUCYETHCA MEBHA KUIBKICTh 3MIHHUX Y mepiox t + j
Ta OYiKyBaHOi 0a3W IOAATKIB/BUIATKOBOI YAaCTHHU 3a JOTIOMOTOIO
koedimientie  f;(L). Ili  koedimieHTH 3a3BUYAl  HA3UBAIOTH
ITOKA3HMKAMM €JIACTUYHOCTI OFOJIXKETIB:

Ei[M¢yq] = my(L)M; + (L)F,.
Ile piBHSHHS MOJEIIOE PO3BUTOK 0a3M IMOJATKIB/BUAATKOBOI Yac-
TUHYU B Yaci. BapTo 3a3HaunTH, 110 Y3TOHKEHICTh MK (iCKaIBHOIO Ta

MaKpOEKOHOMIYHOIO YacTHHAMM IiJl Yac IMPOTHO3YBaHHS 3abe3mnedye
itepauiitumii nponec (puc. 3.1)°.

Et[Mt+j], Mt, Mt-j,..., Ft, Ft-j,... .
BropKeTHA eJacTHYHICTS, Bsin ranux .
MakpOeKOHOMIYHI IPUITYIIIEHHS, dickanrHa MOIOCIIb
IToniTuyHi 3axo0am,
CymxeHHs IoA0 BXigHOi iHpopmarii

XUHeI Iaug
XMHEY Y1ang

MaK.pOCI'(OH(.)MlLIHI Baix nanux )
MOJIENI Ta iHIIIi 3aX0au Et[Mt+j]
[MPOTHO3YBaHHS

Puc. 3.1. ITepaniiinnii npouec, mo 3ade3nevye y3roJ:KeHHst Mix
(pickaJbHOI Ta MAKPOEKOHOMIYHOI YACTHHOW Yy THIOBOMY
npoueci NporHo3yBaHHs

JUis OUIHKM MOAATKOBOIO TMOTEHIIaly Ta MOJAaTKOBUX 3YyCHJIb
TEPUTOPIHA Ty’Ke 4acTO BUKOPUCTOBYEThCS «Perpe3eHTaTnBHA cucTEMa
poxoniBy. Ua  meromomoris  Oyma  po3pobnmena B CHIA
KoHcynpTaTHBHOIO KOMICI€I0 3 MDKYpSAOBHX 3B’si3kiB. BoHa HaOyna

® Teresa Leal, Javier J. Pérez, Mika Tujula, Jean-Pierre Vidal. Fiscal forecasting.
Lessons from the literature and practices. URL : http://www.ech.int/pub/pdf/
scpwps/ecbwp843.pdf.
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JIy’Ke IIMPOKO BHUKOPUCTAHHA Yepe3 MPOCTHHA MeXaHi3M peajizarii.
3acTOCOBYBATHCH 1151 METO/IMKA ITIOBHHHA ITOETAITHO, a CaMe:

— 30ip IaHUX NPO JOXOJU, OTPUMAaHI KOXKHHUM IITaTOM (1HIIOIO
TEPUTOPIATTLHOIO OMHHIICIO);

— BU3HAYCHHsI CTAaHIApTHOI 0a3M OTIOJJaTKYBAHHS B TEPUTOPIAIbHIM
OJIMHUII, BKJIFOYAIOUX BC1 MOTEHIIIHI Kepena ONogaTKyBaHHS;

— O0YHMCIIEHHS PEeTIPEe3eHTATUBHOT CTaBKU JJIs1 KOXKHOI 0a3u orojart-
KyBaHHS IUISXOM JICHHS 3arajbHOHAIIOHAJIBHUX MOJATKOBUX HAIXO-
JDKEHb Ha HallloHaJIbHY 0a3y OMOAATKyBaHHS;

— 3aCTOCYBaHHSI KOXXHOT PENPe3eHTAaTUBHOI CTaBKU 0 BiJOBIIHUX
MYHKTIB I0XOAY B KOXHIN TepUTOpiabHIA OJUHHII JJO3BOJISIE BUSIBUTH
TINOTETUYHUN PO3MIp JTOXO/IB;

— CyMyBaHHSI TIMIOTETUYHUX JOXOIIB 3 KOKHOTO JKepesa B KOKHIN
TEPUTOPIATBHIN OJMHMIIL ST BU3HAYEHHS 3arajibHOTO 00CATY JOXOIB Y
KOKHOMY IITaTi,

— JIUJICHHS 3arajbHOTO MOAATKOBOTO MOTEHIIaTy B KO)KHOMY IITaTi
Ha YHMCEJbHICTh HACEJIEHHS, 00 BU3HAYUTH OOCAT MOXOJIB HA AYIIY
HACEJICHHS;

— JUJIEHHS TIOIITAaTHOTO OOCATY JOXOJIB Ha AYIIY HACEJCHHS Ha
3araJibHOHAIIOHANBHUI 00csaT Ta MHOKeHHs Ha 100. Tak oTpumyemo
iHAeKC o0csary noxoniB (iHmekc 31 3HaueHHsSM «100» BiamoBimaThme
CepeHbOMY I10 KpaiHi);

— AineHHs (paKTHYHUX JTOXOJIiB KOKHOTO IIITaTy Ha KUIBKICTh Hace-
JICHHSI BIAMOBIAHOTO INTaTy, IO B pe3yJbTaTi nae po3mip 300py
MoJIaTKiB Ha 1 0co0y;

— I PO3paxyHKy MOTSHIIIMHUX JOXOIB MOTPIOHO pO3IUIHTH BCI
nomTaTHi 300pU HA MOIITATHHH MOTEHITAN Ta TOMHOXKHTH Ha 100’

Pozninenns oOcsAry peaiabHUX MOJATKOBUX HAJXOKEHb HAa CyMY
NOTEHIIHHUX CBIITYMTUME NPO BUKOPUCTAHHS I1HAEKCY MOJATKOBUX
HaJX0KeHb. MaTeMaTHuHUN OTHC IIOTO Oy/Ie TaKHii:

" Ahmad Zafarullah Abdul Jalil LAND-BASED TAX CAPACITY AND TAX
EFFORT OF THE STATE GOVERNMENTS IN PENINSULAR MALAYSIA: A
REPRESENTATIVE REVENUE SYSTEM (RRS) APPROACH. URL:
http://pkukmweb.ukm.my/e-bangi/papers/2011/zafarullah011.pdf.
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ne TPIUs; — BUKOPUCTaHHS iHAEKCY TOJATKOBOTO MOTEHIIATy MITATy S
3 MOJIATKOM YU JKEPEJIOM JI0XOAY j;
TCj — baxTH4HI HAIXOUKEHHS B IITATI § 3 MOJAATKY j;

TP; — noTeHUI#HI HAIXOKEHHS B LITATI $ 3 MOJAATKY j, IO MOXHA

OOYHCITUTH SIK:
TPS] == t;(st),

ne Bg j — BEJIMYHMHA MOATKOBOT 0a3u 3 MOJATKYy j B ILTATI S;

t; — HaliOHAIbHA CEPENHs CTABKA MOMATKY 3 JUKEPENA NOXOIy YH
MOJIATKY j.

HarmionaneHa cepeqHs cTaBKa MOAATKY PO3PAaXOBYETHCS 32 TAKOKO

dbopmyioro:

o _ i ¥s
tj = 3t

zie tg; — eeKTHBHA MOJATKOBA CTABKA MOJATKY j B IITATI S, AKY MOXKHA
O00YHMCIIUTH TAKUM YUHOM:

OTpuMaHi OLIHKH CIIBBIIHOCSTHCS 3 BIAMOBIAHUMH TOJATKOBUMHU
3YCUJUISIMHU mrratis®,

[IpakTika nopaTkoBOro nporuo3yBaHHs B 12 kpainax-uinenax OECP
(CHIIA, Smonii, Himewuwnnn, Itanii, Benukoopuranii, ®panmii, Kanaamn,
ABctpii, benprii, Ipnanaii, Hinepnanais Ta Hooi 3emanmii) myxe Bi-
pi3HsA€ThCS. 3ICTaBICHHS YMOB MPOrHO3yBaHHS (Tabus. 3.3), piBHA mO-
MUWIOK, SKMH JOMYCKA€ThCA MiA Yac 3AIHCHEHHS IMPOTrHO3iB, HAOYHO
JEMOHCTPYE L0 PI3HHULIO.

Bapto 3a3HaunTH, 1m0 cepeaHiil piBeHb NOMIIOK mokaszye Kanana
(y cepenabomy 4,4 % BiJ MPOTHO30BAHOTO 3HAYEHHS).

® Horacio Sobarzo Tax effort and tax potential of state governments in Mexico: a
representative tax system. URL : http://kellogg.nd.edu/publications/workingpapers/
WPS/315.pdf
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Tabmung 3.3
YMOBH NPOrHO3yBaHHA

InTepBan yacy Mik NporsHo3om . . .
. . KiabkicTh icHyrounx
Kpaina i moYaTKOM MPOrHO30BAHOI0 .
. . MoJAATKIB
nepiony, Micsiin

ABcTpist 3,5 71
Benbris 2,5 58
Kanana 15 37
DpaHniiis 3 106
HimeyunHa: TpaBeHb 7,5

- 40
Himeuunna: nucromnan 15
Ipnanmis 0,5 23
Iranis 6 50
Slnonis 3,5 40
Hinepnauau 9,5 43
Hosa 3enannis 15 23
BemkoOpuTanist 0 43
CIIIA: BromkeTHe BioOMCTBO 85
nipu Konrpeci ' 26
CIIA: BigzoMcTBO 8
MEHEPKMEHTY Ta OI0JLKETY
CepeHe 3HAYCHHS: 4.1 45

9
Licepeno: cknadeno agmopamu 3a OGHUMU .

XapaKkTepHOI OCOOJIMBICTIO IPOTHO3YBaHHS JIOXOJIIB € T€, IO T0-
JaTKH, $KI 3aJeXaTh BiJ EKOHOMIYHOTO PpO3BHUTKY (KOPIOpPAaTHBHI
MOJIATKA YM TOJATKH 3 JOXOMIB (DI3UYHHMX 0Ci0), MPOTHO3YIOTHCS
HENPSIMUMH METOAaMH. Y IIMX BUMAJKaX OLIHKH JOXOMIB 3aJieXKaTh Bif
Takux 3MIHHUX, $K-0T BBII, ckiamoBi HaIllOHATBHUX pPaxyHKIB
(HampuKiIam, AOXiA BiA MiIANPHEMHUIBKOT AisutbHOCTi). [IporHosm
nesikux nepkaB (BemmkoOpwuranii, HimepnmanamiB, HoBoi 3emanmii Ta
Snonii) 6a3yroThCs HA €KOHOMETPUYHUX MOJEINSX, J€ B3a€MO3B’SI30K
MDK JOXOIaMH Ta €KOHOMIYHMMH IIOKa3HHKAaMH OIIHIOIOTECI 3a
JIOTIOMOTOF0 PETPECUBHOTO aHAMI3y.

VY nesikux BUINAKaX BUKOPHUCTOBYIOTHCS MIKPOCHUMYJISIIHHI METOIH,
o CPOKyCcOBaHI HA OKPEMHUX IUIATHUKAX IMOJATKIB (JOMOTOCIIOAPCTBAX

% Buettner, Thiess; Kauder, Bjorn Revenue forecasting practices : differences
across countries and consequences for forecasting performance. URL:
http://mwww.econstor.eu/ dspace/bitstream/10419/30459/1/603307345.pdf.
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YK KOPHOpAIisfX) 1 CIIOYaTKy pO3paxoBYIOTHCS HAPAXOBaHI MOJATKH TS
KOXKHOTO, a TIOTIiM cyKymHi. L{el miaxin BUKOpucToByeThes B Himepan-
nax, CIOA nans nporHo3yBaHHS NPUOYTKOBHUX IMOJATKIB Ta B
BemukoOpuranii 1 CIHIA mis  nporHo3yBaHHS  JOXOIiB 3
KOPITIOPATHBHOTO MOJATKY.

JIOKH MaKpOEKOHOMIYHI MPOTHO3M BUKOPUCTOBYIOTHCS SIK €K30T€H-
Hi 3MiHHI B Himeuunni Ta benbrii, BIUIMB POTHO3YyBaHHS JOXOJIB Ha
MaKpOEKOHOMIYHUHN MPOrHO3 PO3PAXOBYETHCS B ACSIKUX 1HIIUX KpaiHax.
30Kkpema, MPOTHO3M JI0XOAIB, BKIIOYEHI B MaKpOEKOHOMIYHI Mozeni (y
BenukoOpuTanii Ta Hinepnannax), 3a0e31me4yoTh y3TroKEeHICTh MaKpo-
€KOHOMIYHOIO Ta JIoxigHoro nporuno3y. Y Ipmannii, Hosiit 3enanaii ta
CIIIA (bromxkerne BimoMcTBo mpu KoHrpeci) 3a0e3rnmedeHO B3aeMHE
MPOBEJCHHS TMEPEeBIPOK Ta MIATBEP/HKCHHS MAaKpPOEKOHOMIYHUX Ta
JIOX1IHUX IIPOTHO3IB.

OO0O0B’s3KM 3 TPOBEACHHSA TPOTHO3iB y benbrii, @panmii, Itanii,
Ipnannii Ta SlnoHii nokaneHi Ha MiHicTepcTBa (iHaHCIB, y Benukobpu-
tanii Ta Homiii 3emanmii — Ha ka3HadveiicTBa, y Himepmanmax — Ha
HEe3aJIeKHI HAYKOBO-IOCHinHI iHCTUTYTH, y Kanaai, HimewyumHni Ta
CIIA, mnaBite gxmo MinicTtepcTBo (iHAHCIB 4M 1HIIA YpsAIOBa
CTPYKTypa Hece BiAMOBINANBHICTh 32 BUKOHAHHS IMPOTHO3Y, 0 LOTO
IpOIIECY MOXKYTh BKJIFOUATHCh €KCIEPTH 3 aKaJIeMIYHUX YCTAHOB.

VY T1abn. 3.4 moka3aHO IHCTUTYILIWHI XapaKTEPHCTHKH Ta HaJaHa
OIIIHKA HE3aJICKHOCTI ITiJl Yac MPOBEACHHS MPOTHO3Y (B MEpPIiid KOJIOHII
3HaueHHS | MPUCBOIOBAJIOCH B TOMY BHUIMAJKY, KOJIH IPOTHO3 3/iHCHIO-
BaJIM HAYKOBO-AOCIi/IHI iHCTUTYTH, a 0 — Koy ypsia, 0,5 — Koau mopiBHY
PO3MOIIICHO BiIMOBIAATBHICTD; y APYTii KOJOHII IPUCBOEHHS 3HAYCHHS
1 o3Hauae, 110 3aTyYaJIMCh 30BHIIIHI €KCIEPTH, | —CBIIYUTH PO y4acTh
ypsaaoBux ekcreptiB (3HaueHHs 0,5 BenukoOpuTaHii MpUCBOEHO depe3
YAaCTKOBY KOHCYJbTaIlll0 3 ekcnepramu, HimewumHi — depe3 ydacThb
HenTpanbHoro 6aHKy); y TPETii KOJIOHIII NOJAHO 1HPOPMALIIIO PO BUKO-
PHUCTaHHS 3O0BHIIIHIX HEYPSJOBUX IIPOTHO3IB; B OCTAaHHIA KOJIOHII
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JTAETBCS OLIIHKAa HE3aJeKHOCTI MPOTHO3Y SIK 3BAXKEHAa CcymMa TpPhOX
nomnepennix)™°.
Tabnung 3.4
IHcTuTyHiliHi XapaKTepUCTUKH Ta OWiHKA He3aJ1e5KHOCTI
M/l Yac NpoBeleHHs MPOrHO3Y

. . | 3oBHimHI/ . .
Ioxa3nuku Il(.)cm)m“m’m YPA0BIi Maxkpoeroromimuii He3anexuicts
iHCTHTYTH MPOrHO3
eKCIepTH
Hinepnauau 1 -1 0 0,75
ABcCTpist 0,5 0 1 0,75
Himeuunna: 05 05 0 0,625
TpaBeHb
Himeuunna: 05 05 0 0,625
JIUCTONA]
CIHIA: brogxeTHe
BIZIOMCTBO IIpH 0 1 0 0,25
Konrpeci
CHIA: BigoMcTBO
MEHE/PKMEHTY Ta 0 1 0 0,25
OIOJIKETY
Kanama 0 0 1 0,25
Hosga 3emanmis 0 1 0 0,25
Benvris 0 0 1 0,25
BesnukoOpuraHist 0 0,5 0 0,125
Slmonis 0 0 0 0
Dpanmis 0 0 0 0
Iramis 0 0 0 0
Ipnanpis 0 0 0 0

1
Licepeno: cknadeno agmopamu 3a OGHUMU .

[Ipouec €KOHOMIYHOTO Ta MOAATKOBOIO MPOrHO3YBaHHS y IUTaTi
Heio-Uopk € myxe ckmagauMm. Y Tabmuii 3.5 Moka3aHO Opi€HTOBHHIMA
rpadik MiArOTOBKH OIOJKETY, KU MOYMHAETHCS 3 KiHIS 0a30BOrO

10 Buettner, Thiess; Kauder, Bjérn Revenue forecasting practices : differences
across countries and consequences for forecasting performance. URL:
http://www.econstor.eu/ dspace/bitstream/10419/30459/1/603307345.pdf.

11 Buettner, Thiess; Kauder, Bjorn Revenue forecasting practices : differences
across countries and consequences for forecasting performance. URL:
http://mww.econstor.eu/ dspace/bitstream/10419/30459/1/603307345.pdf.
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POKYy 1 TPOTHO3YIOTHCS MAaKpPOCKOHOMIYHA CHUTYyallis, JOXOJAHW Ta
BUTPATH.

Tabmumg 3.5
Ilnan miaroToBKU 0KOIKETY

Ionanus TyGepHATOPOM y CEpearHi CiTHSI BUKOHAHOTO OIOJDKETY
CiveHb JI0 3aKOHOJIaBYOT0 oprany (ado mo 1 mroToro, sAKmo OyayTh
BinOyBaTucs BUOOpHU rybepHaTopa)

[ligroroBka mporHo3y a0 Oromkery 3 30-1eHHUM TEPMiHOM

Jroruit .
BHECEHHS 3MiH
Bepesenp JlocSTHEHHSs! TOT0/HKEHb 11010 MPOTHO3Y Ha KOH(epeHIii
KBiTeHb KiHIeBuii CTpOK MOAaHHsI OFOJKETY INTATY HA 3aKOHOaBYi 300pH
[TixroToBKa MPOTrHO3Y 3a MEPIIN KBapTall OHOBJICHHS (hiHAHCOBOTO
UYepsens/JIuneHsb a P Y p P ¢

TU1aHy (OHOBJICHHS B JIUIIHI)

[ligroroBka mporHO3y 3a BUKOHAHHS MiBPiYHOTO (hiHAHCOBOTO
IUIaHY

Bepecenn/XKoBTeHp  |3ycTpiu 3 eKOHOMIYHOIO KOHCYJIBTaTHBHOIO P00 BiJIiTy
OI0JDKETY JUISl BHECEHHSI KOMEHTApIB

BpaxyBaHHs 3ayBa)KeHb WICHIB pajy

[TinroToBKa BUKOHAHOTO OIOKETHOTO IPOTHO3Y Ta O(OPMIICHHS
CYINPOBiTHO{ JOKyMEHTaIli1

I'pynens

12
Locepeno: cknadeno asmopamu 3a danumu™.

VY chpomeHOMy BHIIISII TPOIEC MiATOTOBKM EKOHOMIYHOTO Ta
MOJAaTKOBOTO MPOTHO3Y MOXKHA mojatu y Burisiai puc. 3.2. Ilpouec —
JOBrHi, BUTpaTHUH. J[71s1 €(eKTUBHOCTI MOT0 MiJrOTOBKU 3ay4a€ThCs
BEJIMKA KUIBKICTh YPSJIOBUX CTPYKTYp Ta IHIIUX opradizamii. [Ipu
IbOMY YK€ BXKJIMBUMH € BXITHI JaHi (CKOHOMIYHI TTOKa3HHKH,
pe3ynbTaTH CUMYJIINIA MOJATKy Ha IHAMBIAYyalbHI Ta KOPIOpPATHBHI
JIOXOJIM, He3aJIeKHI MPOTHO3M TOIO). Y MPOLEC MiArOTOBKU MPOrHO31B
BPAaXOBYETbCS 6arato cy0’€KTMBHUX IYMOK, TOMY IO JEsIKi MPOLECH
CIPOTHO3YBaTH 3 BUKOPHUCTAHHSIM BHKIIOYHO MaTEMaTHUYHHX METOZIB
HEMOKJIUBO.

Kpim ogHOpiuHHX, TOTYIOThCS OaraTopiuHi nporHo3u. OiHaHCOBUH
OMJIAJ  HPOBOAMTHCA  IIOMICSALS, MpU  LBbOMY  IEpEBIPAETHCS

2 Cuomo A.C., Megna R. L. New York State Economic, Revenue and Spending
Methodologies. URL : http://www.budget.ny.gov/pubs/supporting/
MethodologyBook.pdf
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BIJINIOBI/IHICTh TUIAHOBUX MOKA3HHUKIB MOKA3HUKIB 3 (DaKTUYHUMH (CTaH
BUKOHAHHS OOproBux 3000B’S3aHb, HASBHICTh BUIBHUX KOIITIB IS
3/11iICHEHHS] aCUTHYBAHb TOIIIO).

MakpoekoHoMiuHa Moaeb (Binmis OromkeTy)

ITpornos CIITA

-

MaxkpoekoromiuHa Mostens mtaty Hero-VMopk
porso3 nys mraty Hero-Vopk
Mogjenpb 10X0/IiB
OTpuMaHH IPOTHO3Y (IIOJATKiB, TOXOIIB Bill JIOTepert, iHIIMX TOXOiB)

Puc. 3.2. Ilpouec miaroroBKu MakpoeKOHOMIYHOIO Ta MOAAT-
KOBHX IIPOTrHO3iB

diHaHcoBWMi1 ornag . Y  CtBOpeHHs 6a30Boro piBHA

MPUIHATTA pilleHb WoA0
$iHaHcOBOro NnaHy, pusuKiB,
rPOLLOBMX NOTOKIB, GicKanbHUX
TpeHAiB

IHTerposaHa 6loaKeTHa cucTema

OHoBNEHHSA baraTopiyHoro ¢iHaHCOBOro NAaHy

Puc. 3.3. [locainoBHicTH OHOBJIEHHSI 0araToOpiuHUX MPOTHO3iB

Jis 3miicHEHHST MOJICJTIOBAHHS BHUTPAT MOTPIOHO CITPOTHO3YBATH
1H(QIAIII0, MOCTIHHO OHOBIIIOBATH JaHi, & TAKOX Ba)KJIMBOIO € OIlIHKA
BIJICOTKIB 3a oOciyroByBaHHs Oopry. [lim gac cTBOpeHHs 6a30BOTO
piBHS JOKJIAJAHO aHANI3YIOThCS MICIIEBI TPOTPaMHu, BUBYAIOTHCS
MOXJIMBI ~ pHM3WKH. [HTerpoBaHa OOUKETHa CHCTEMa MICTUTh
iH(popMarito mpo OaratopiuyHWi (QiHAHCOBWH TUTaH, HOXOIH, BUTPATH,
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piBHI 3apo0iTHHX MmiIaT Tomo. OHOBIEHHs OaraTOPIYHUX MPOTHO31B
NPOXOJAUTh 3 YpaxyBaHHAM pI3HOMAHITHUX 3BITiB, ITIOHOBJIEHb
iH(popMalii, TeHIeHiH pe3ynbTaTtiB piHaHCcOBOI AisbHOCTI. [TonaTkoBe
nporHo3yBaHHs B mTati Hpio-MOpk 3milCHIOETBCS OKpEMO MO0
KO)KHOro rmonaTtky. Lle mo3Bomsie oTpuMaTH MaKCUMalbHO TOYHI
pe3ynbTaTH.

Jloxomu Bix MOAaTKy 3 M0XOdiB (DI3UYHUX 0Ci0 CKJIATar0Th BEITUKY
YacTKy IOJATKOBUX HAJXOJKEHb, HE3BaXKAIOUM Ha CKIAJHICTh Horo
aZMIHICTPYBaHHS Ta HAasBHICTh YacOBOTO Jlara Mi>kKk MOMEHTOM BUHHK-
HEHHs [TOJJaTKOBOTO 3000B’s13aHH Ta cIuiaTaMu 10 Orokery. [ndopma-
miiHOIO  6a3010 HMOro MpPOrHO3yBaHHS  37e0UIbLIOr0 €  JaHi
JlemapTaMeHTy OnojaTKyBaHHs Ta (inauciB mrary Heio-Hopk, ame
TaKOX MOXYTb BHUKOpPUCTOBYBaTuCs BimoMocTi IlomaTtkoBoi ciyx6u
CIIA.

[Tpornec mporHo3yBaHHS Ma€ TPU OCHOBHI CKJIaIOBI:

— 3aCTOCYBaHHS MO/JIeJIl CKOPUT'OBAHOT'O BAJIOBOTO JOXOAY:

L= Y_nwi(xf+ x7H]+ Z?=1Aj(3’i — i1 X WiYij),
ne | — KUTBKICTh KaTeropii;

N — KUIBKICTH 3aIIMCIB y MEBHIM KaTeropii,

w; — iCHyIOYa Bara KaTeropii;

X; — Y3TOJKCHHS ICHYI0YO1 Baru Kateropii,

A —MHOXHUK Jlarpanka 1711 ] — OCHOBHOT'O KOMITOHEHTY JIOXO[1Y;

Yij — 3arajJbHE HE3BaXXEHE j-TO I'OJIOBHOTO KOMIIOHEHTY JOXOAY VIS
JOXOMy Kiacy i,

— BUKOPHCTaHHS MiKPOMO/ICJIIOBAHHS;

— po3paxyHok Mozeni liability-to-cash nmas MOHITOPUHTY ILIOJEH-
HOT'O HAJXO/KEHHS KOIITIB Ta BUIUIATH BiAIIKOTYBaHb.

Taxum unnOM, y mtati Hero-MOpK mpakTHKa MpOrHO3yBaHHS I0-
JaTKIB  3BOJAMUTHCA JIO 3aCTOCYBaHHS PI3HUX 32  CKJIAJHICTIO
€KOHOMETPHYHHUX MOJIeJNIeH, SKi MalOTh ONTUMAJIbHY KUIBKICTh 3MIHHHUX.

3 Cuomo A. C., Megna R. L. New York State Economic, Revenue and Spending
Methodologies.  URL : http://www.budget.ny.gov/pubs/supporting/Methodology
Book.pdf
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Came 3a JONOMOroOX EKOHOMETPHUHHMX MOAEIeH 3 BUKOPUCTAHHSIM
BHYTpIIHIX gaHuX [logaTKkoBOi ciyOn MOKHA BU3HAYUTH TIOJATKOBHIMA
MOTEHIIal 3 KOXXHOI KOHKpPETHOi 0a3u OIOJaTKyBaHHS Ta OLIHUTH
BIUTMB MOJIMBUX PU3HKIB aJIMiHICTPYBaHHS.

Micto Hplo-Mopk Takox ToTye cBOi MpPOrHO3W, i Xo4a 3araibHa
cxema € cHinbHO 3i mtatoM Hero-Hopk, mpote € aeski 0cO6IMBOCT.
3okpema, ekoHomiuna Mozens Heio-Hopka (NYCEMOD) € cTpyKTYpHOO
€KOHOMETPHYHOI0 MOJEIUII0, SIKa IPOTHO3YE Psiji KIOYOBUX 3MIHHHX.
Came iX BUKOPHUCTOBYIOThH SIK BXIJHI JaHI JUIsl NIPOTHO3Y IHOJATKOBUX
HagxoxeHb. Mogens NYCEMOD roTyroTh 3 KBapTadbHOK YaCTOTOIO
Ta OIIHIOIOTH y MPOMIKKY 3 1990 poKy mo OCTaHHI CTaTUCTHYHI JaHi.
Bona cknamaerscs Ounbiie Hixk 31 100 piBHSIHBb 1 TOTOXXHOCTEH, SIKUMU
OIUCYETHCS BAJIOBUM MICBKUM MPOAYKT, PUHOK IIpalll, KOMEPLIHHUN Ta
JKUTIIOBUI PUHKU HEPYXOMOCTI, JOXON HACEICHHS TOIIIO.

BanoBuii BHYTpIIIHI# MPOIYKT OIIHIOETHCS HA MIOPIYHIA OCHOBI 3
BukopuctanHsaM nporaozy NYCEMOD mono 3apo6iTHoi minaTtu. Peans-
HUN BaJIOBUH BHYTPIIIHIA TMPOIYKT HLm-ﬁopKa BU3HAYAETHCS SIK
4acTKa BAJIOBOTO BHYTPIIHBOTO mpoaykTy CILIA.

OmuiHIOBaHHS 3apOOITHUX IUIAT 3IMCHIOETbCA 3 BUKOPHUCTaHHSAM
piBHSIHB, OITBIICTE 3 SKUX MarOTh Jorapupmiuny ¢opmy. Tax,
PIBHSIHHS OLIIHKU CepeIHbOI 3apO0ITHOI IJIaTH Ma€ BUIIISL:

Cepeons 3apnnama 6 cexkmopi = F(Hayionanoni sminni, Micyesi sminni
satnamocmi, Ce30HHI QiKmueHi 3MiHHI)

JloxiJ MEeBHOTO CEKTOpY y BUTIISAL 3apoOiTHOI ruiaTh Oe3 ypaxy-
BaHHS CE30HHUX KOJMBaHb MOYKHA PO3paxyBaTH sIK JOOYTOK 3aiHATOCTI
Ha CepeIHIO 3apO0OiTHY IUIATY.

MeTo0510T110 TPOTHO3YBaHHS MOJATKY 3 J0XOIB (DI3HUHUX OCI0
npeJIcTaBIeHo Ha prc. 3.4,

4 TAX REVENUE FORECASTING DOCUMENTATION Financial Plan Fiscal
Years  2010-2014. URL : http://www.nyc.gov/html/omb/downloads/pdf/
methodology 2011 03.pdf
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IlomatroEe MicweeHit goxin
38KOHOIEE CTEO ~ SarameHa " disrmmx ocib Ta
(CTABKH, BHIHAYCHH T - E1MIOE1 TAMbHICTE \ TPOTHO3 PHPOCTY
HOXOZY) KamTaTy

- IcTopHYm BiTHOCHHH
YrprasHs

Hopuarnz N Ilnanoel mwraTe 1
[IPAEHIA CIVIATH L

IcropraHl Mogem

omIaTH

Pospaxymen
NS
Joxomn Bi1x mogatey Cramgapra

3 IOXOIE QIZHYUHAX : OYXTanTepCREOTO

ocif obmKy

Puc. 3.4. MetonoJoris micta Horo-Uopk moa0 nporao3yBanas
MOAATKY 3 10X0/AiB (pizuuHUX 0cid

VY Kanani JlemaprameHToMm (hiHAHCIB, Ha KWW TMOKJIAJACHO JIOCST-
HEHHs OIOJDKETHUX IIeH, MpUiMaroThCsl (PicKajbHI MPOrHO3U HEypsi-
noBux opranizaiiii (PEAP, Conference Board of Canada, Global
Insight, Centre for Spatial Economics). IIpu 11boMy BHHUKa€e BakKJIHBa
npo0JyieMa: Py BUKOPUCTaHHI €eKOHOMIYHHX MPOTHO31B ISl OTPUMAaHHS
(dickanbHUX 3’ SIBISETHCS BUCOKMI CTYITiHb HEBH3HAYCHOCTI .

B Ipnannii ronoBHMI MOIaTKOBHM MPOTHO3 TOTYETHCA Y JIMCTONAI
Ha HacTynmHUH OropkeTHH pik. [Ipn oMy naeTbes OIiHKa BUKOHAHHS
OIOKETY 3a piK, [0 MUHA€E, BPaXOBYIOTHCS HECUCTEMHI (haKToOpH, mepe-
HECEHHsI HACNIIKIB BiJ OFJDKETHMX 3aXOJiB MHHYJIUX pOKIB, 3a
HEOOX1/THOCTI BpPaxXOBYETHCS €NACTHUHICTh Ta BH3HAYAETHCS BIUIMB

> Tim O. Neill Review of Canadian Federal Fiscal Forecasting. URL :
http://www.fin.gc.ca/activty/pubs/Oneil/PDF/Oneil_e.pdf.
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HOBHX TMOJIITUYHHUX 3aXOJiB y HAaCTyMHOMY poili. TO4YHICTh MpOTHO3Y
3aJIeXKHUTh BiJl 6aratbox (pakTOpiB, a TOMYy MOXKIIUBI BIIXHUJICHHS, IPOTE
TMOCTKPH30Bi POKH JOBEIH HOT0 BUCOKY JOCTOBIpHIiCTH .

B Ectonii 000B’s3KH 100 3iHCHEHHS MaKpOSKOHOMIYHOTO Ta
MOJIATKOBOTO TIPOTHO3Y TIOKJIaZeHi Ha MiHicTepcTBO (piHAHCIB, IO
MOKE MPOBOJANTH KOHCYNbTalii 3 bankom EcToHii, a Takox 3 JeIKUMHU
IHIIAMHA OPTaHI3aIisIMK, MO0 POOJIATH HE3aJICKHI BUCHOBKH CTOCOBHO
HpOFH03iB17.

JBiui Ha pik Ka3naueiictBo HoBoi 3enanzii roTye eKOHOMIYHI Ta
NoJaTKOBI MporHo3u. [lepmmii mporHo3, K MpaBuiIo, MyOJIIKYIOTh IS
MIOPIYHOTO JCpKaBHOrO ONJKETYy B TpaBHI abo uepBHI. Jpyruit —
BUITYCKAIOTh y TpymHi (3a oauH uYM J1Ba TWwkHI 10 Pi3gsa).
Busnauvarotecs 0c00IMBOCTI 6i3Hec-cepeloBHIIa KpaiHu,
MPOTHO3YIOThCS Taki mokasHukH, sk BBII, ICI[ Ha moTounmii pik Ta
HANOIMOKYl YOTUPU POKH.

[TonaTkoBi MPOTHO3M TOTYIOTH MPUOIUZHO OJTHOYACHO 3 EKOHOMIU-
Humu. Komanna 3 TppOX MpOTHO3yBAJILHUKIB Ta MEHEKEpa MPaIIO0Th
HaJl MPOTHO30M Uil KOKHOTO 3 20 MOJaTKiB Ta KOHKPETHUH TEpPMiH
(moTouHuil pik yM YOTHpPW HacTynHi). Koim mporHo3u rotoBi mono
KO>KHOTO THITY OJATKIB, X 00’ €JHYIOTh Y 3arajbHUH MOJJaTKOBUN MPO-
rao3. [Ipore Tpu nonatku He nporHozye KasnaueiictBo: MiHicTepcTBO
TPAHCHOPTY TPOTHO3YE HAIXOIKEHHS BiJ 300py 3a KOPHUCTYBaHHS
JoporaMu Ta JIIEH3IHHI 300pu 3 aBTOMOOWUIIB, MiHiCTEpCTBO
€KOHOMIYHOTO  PO3BUTKY TPOTHO3YE HAAXO/KEHHS IUIaTH 34
BUKOPUCTAHHS HEBIJHOBIIOBAaHMX pECypciB. Ae y CyKyHHOCTI
HAOXOKEHHS Bl IIUX IUIATEXKIB CTAHOBIATL MeHIIe 2 % Big 3arajibHOI
CyMH TIOJIATKIB.

6 Mahon A. Forecasting of Tax Revenues The Irish Experience: 2000-2010.
URL : http://www.statistiques.public.lu/fr/agenda/detail -
agenda/2012/01/pubfin/presentations/4_AlanMahon.pdf.

7 Fiscal frameworks across Member States: Commission services’ country fiches
from the 2011 EPC peer review. URL: http://ec.europa.eu/economy
finance/publications/occasional_paper/2012/pdf/ocp91_en.pdf
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KaznauetictBo Hopoi 3emanmii, sk i Oararo iHmmx o@imidHux
YCTaHOB 10 BCbOMY CBITY, IPY MPOBECHHI MPOTHO3YBAaHHS MTOJJATKOBUX
HA/IXOJDKEHh BUKOPUCTOBYE eNeKTpoHHI Tabmuii. [Ipomec mporaosy-
BaHHS BKIIIOYA€ 4 OCHOBHI €TaIu:

— BU3HAYCHHS HOMIHAIBHUX HAJIXOJKEHb 32 OCTAHHIN PiK, SIKUH 1 €
0a30BHM;

— BHU3HAYCHHS MOXXJIMBHUX BiAXWIEHb T4 BCTAHOBICHHS pPEATbHUX
MOJATKOBUX HA/IXOKEHb,

— 13 3aCTOCYBaHHSM IIPOTHO3HMX TEMIIB  BIANOBIAHUX
MaKpOCKOHOMIYHHUX 3MIHHHUX OYIYy€ThCS TMPOTHO3 i3 HAIXOKEHBb
nonatky Bim 1 1o 5 pokiB Brepen (i3 3aCTOCYBaHHSM €JIaCTUYHOCTI,
SKII0 HEOOXiTHO);

— BpaxyBaHHS MOXJIMBHUX aHOMaJil, TaKuX SIK 3MiHa IOJaTKOBOI
MOJITHKH, 3MiHA JJATH CIUIATH NOAATKIB TOLIO.

JUids NporHo3yBaHHS IOJATKOBUX HaaXxo/ukeHb KazHauelicTBO
Hogoi 3enannii 3aCTOCOBY€ MYJNbTUILTIKATUBHY MOJIENb JJIS IIOMIiCSY-
HUX, KBAPTAJIBHUX 1 PIYHUX PiBHIB ONOJATKYBAHHS JJOXOIIB.

Hanpuxnan:

Yt = aXf €,

Ie Yt — momaTkoBi HAIXOIKEHHS,
X; — MakpoeKOHOMI4HHM} iHAMKaTOp, Takuii sk BBIIT;
e, — My/IbTHIUTIKATHBHA IIOMIJIK, SIKA KOJIMBAETHCH ®.
OO0o0B’s13KH 3 MPOBEICHHS MTOJATKOBOTO IPOrHO3YBaHHS MOKJIaIeH]
Ha KaznaueiicTBo y BenukoOpuTasnii, sike Ipu 1ibOMY TICHO CHIBIpAItO€
3 JlemapTaMeHTOM BHYTPIIIHIX JOXOIIB 1 JlemapraMeHTOM MUTHHX Ta
aKLIM3HUX 300piB, SKI 3aiiMalOTbCs  PO3POOKOI0  JETai30BAHUX
NPOTHO31B IOA0 KOHKPETHUX mojaatkiB. I'pyma 3 10 ocib Biamosixae 3a
NpoLIEC MPOrHO3YBAHHS IMOJATKIB, NIPU 1IbOMY MPOLEC MPOTHO3YBaHHS
CTaHOBUTh NPUOIU3HO MIBPOKY JUISI KOXHOTO OOJDKETHOTO IUKITY.

18 Martin Keene and Peter Thomson An Analysis of Tax Revenue Forecast Errors.
URL: http://lwww.treasury.govt.nz/publications/research-policy/wp/2007/07-02/
twp07-02-ptl.pdf.
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Jpyra rpyma 3a Ti€l0 K KUIBKICTIO YYacCHUKIB 3aliMa€eThCs
MaKpOEKOHOMIYHHM MPOTHO3YBaHHSM.

HesBaxarouu Ha Te, 1110 101aTKOBE MOAETIOBAaHHSA — MAaKCUMAaJIbHO
CKOOpIMHOBaHUH mporec y BennkoOpuraHii, BiH JOCUTh CKIIQIHHMA, a
JIesIKi TIPOTIeTypH HACTIIBKU TPOMI3/IKI, 0 BUKOHYIOTHCS aBTOHOMHO.
Haiicknagnimmmu € Mozienl moJaTKy Ha NpUOYTOK MiAIPUEMCTB, JOXO-
niB Big BumoOyBaHHS HadTu B [liBHIYHOMY MOpi, a TaKOX IMONATKY 3
noxoaiB (iznunux ocid. [Iporec MojaemoBaHHS KOXKHOTO 3 aKIM3iB
BiZIOyBAa€ThCS 3 BUKOPUCTAHHSAM DPO3rally’K€HOI CHUCTEMH PIBHSHbB, ILO
JO3BOJISIFOTH TPOAHANII3YBaTH JIUHAMIKY HAJIXOKEHb 3aJ€XKHO BiX
3MiHHM I[IHU HA MiJaKIM3HAN TOBAp Ta 3MIHM IIH HA TOBApU-CyOCTUTYTH.

JlocTaTHsl CKJIQJHICTh T4 aBTOHOMHICTH MPOTHO3YBaHHS OKPEMHX
MOJIATKIB BUMAarae sKIiCHOI IHTerpamii Ta KOOpJWHalii MpOTHO3iB, IO
OTPUMYIOTbCS 3a pe3ylbTaTaMu OKpeMux wmojeneil. dickambHe Ta
MaKpOCKOHOMIYHE ympaBiiHHA B Ka3HadeicTBi BimirparoTh Barome
3HAYeHHs Yy Tpoleci KOOpAMHALli, TOMYy IO IXHI MOAENl €
B3a€MOIIOB’SI3aH1, X04a 1 He SIBIIOTH COOOK0 €IWHE Iiije: BOHU KIJIbKa
pa3iB OOMIHIOIOTBCS OTPHUMAHUMH ITOKa3HUKAMH, JOKH HE JOCSTaoTh
MaKCHUMaJbHOI y3ropkeHocTi. He3Bakaiounm Ha Te, IO pO3paxyHKH
MOBTOPIOIOTHCS KJIbKA pasiB, KiHIEBE PIIICHHS MPO BHOIp MOKa3HUKIB
POGIATH IPECTABHUKY TPYII 1] 4ac TeXHI4HOT TUCKyCii >,

Bapro 3a3naunth, mo y 2010 poui y BenmukoOpuranii O0yio cTBO-
pene YrpapmiHHs 3 GrOPKETHOI BimoBizansHOCTI. Moro 3apnaHHsAM €
3a0e3MeueHHs] HE3aJeKHOro, ajieé BOJHOYAC AaBTOPUTETHOTO aHali3zy
nepkaBHUX (QiHaHCiB y BenukoOputanii. YnpaBmiHHA OIOIKETHOT
BIJIMOBIAAIBHOCTI KOOPJIMHYE Tmpouec (picKaabHOrO MpPOTHO3YBAaHHS,
IpU LIbOMY 3aCTOCOBYIOTHCS ITepalliiiHi mpolecu aisi 3abe3neueHHs
MaKCHUMaJbHOI JOCTOBIPHOCTI Ta TOYHOCTI.

[TounHaeThest IpoIIeC MPOTHO3YBAHHS 3 MIATOTOBKU Y TIPABIiHHIM
3 OMO/KETHOI BIANOBIJAIBHOCTI IMPOEKTY EKOHOMIYHOTO IIPOTHO3Y,

¥ Meroas! Hanmorosoro MIPOTHO3UPOBAHNUS U OIeHKH. O030p TEOPEeTHUECKUX IPHH-
[IMTIOB M MEXIYHAPOJHOTO OMbITa Ui pa3paboTKW pPEeKOMEHIAHWid MO ONTH-
MHU3aIUN JEHCTBYIOIIEH CHCTEMBI HAJOTOBOT'O TPOTHO3WPOBaHWs PecryOmuku
Kazaxcran. URL : http://fisco-id.com/
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JeTepMiHAaHTH  sikoro  (piBeHb  1HGIAMII,  0e3polITTS  TOWIO)
HAJICUJIAIOTBCS 10 YpSAOBUX CTpykTyp. /[ami iime pospaxyHOK
MOJAaTKOBUX MOJEJEH CreialbHUMH KOMaHIaMH, PO3PaXyHKH SKUX
0a3yloThbcsl Ha MPOTHO3HMX CEKOHOMIYHMX JaeTepMiHaHTax. JloridHum
MPOJOBXKEHHSIM € MOBEPHEHHS TOXITHHX Ta BUTPATHUX IMPOTHO3IB J10
YrpaBiiHHS 3 0F0/PKETHOT BiAMTOBITAIIBHOCTI JUTSI IETAIIBHOTO BUBYCHHS,
BHECEHHS HEOOXIAHMX 3MiH Ta IHTerpauii B 3arajbHUi MPOTrHO3
nepkaBHUX (piHaHciB. Pesynbratu nmporuo3y nepesipsitoThesi Komiterom
3 OI0/DKETHOT BiAMOBigabHOCTI. [leperisaHyTHii eKOHOMIYHHIA MTPOTHO3
Y3TO/IKYEThCA 3 (DICKAIBHUM 1 MPOIEC TOYNHAETHCS 3HOBY.

Jlns OTpUMaHHS SIKICHOIO IIPOTHO3Y MPOLEC ITePYETbCs KUIbKa
pasiB (puc. 3.5). 3romoM EKOHOMIYHHMH Ta TIOAATKOBHHA TIPOTHO3U
JOBOJSITH JIO TIOBHOI BIiAMOBIIHOCTI. 3 BHECEHHSIM YCIX KOPCKTHB
1HpOpMaLlis CTAa€ TOCTYITHOO 10 BUKOHAHHS.

Biacvnae gaHi nporHo3y Ao pisHux
YPALOBUX OpraHisaLin

EKOHOMi4YHMI NPOrHO3
(YnpaBniHHA 3 6loaKeTHOT [oxiaHi i BUTpaTHI NporHosum
BiANOBiAaNbHOCTI)

\

YnpasniHHA pa3om 3 KomiteTom
bloarKeTHOI BignoBigAanbHOCTI
BMBYAIOTb Ta 3MiHIOKOTb MPOrHO3

MoBepHeHHA NPOrHo3iB A0
YnpasniHHA

Puc. 3.5. IIponec niaroroBku ickajbLHOro MPOrHo3y

Moneni nporHo3yBaHHs MOJATKOBUX HAIXOIKEHb CHELU(IUHI s
KOXKHOTO 3 TojaTkiB. Jleski 3 HHUX 0a3yloTbCsi Ha E€KOHOMETPUYHHUX
PIBHSIHHSIX, 1HIII — HAa MIKpOMOJIE/IIOBaHHI. BakKJIMBUM aclekToM € Te,
10 MOIATKOBI MMPOTHO3H MOXKYTh 0a3yBaTHCSl HA HOMiHAJIBHUX (Hapaxo-
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BaHMX) IMOKa3HUWKAaX Ta pealbHUX (CIUIAU€HUX TMojaTkax). To0To
MOJIATKOBI TPOTHO3W TOIUISIFOTHCS HAa Taki, IO PO3MOMIISIOTHCS 3a
4acoM Ha TIepioJl, KOJM BUHHUKIO TIOJATKOBE 3000B’s3aHHS, Ta Ha
MPOTHO3M Ha KAacOBi OCHOBIi, JIe¢ JOXOIW PO3MOIUIAIOTECS 32 9acoM,
KOJIH BOHH 6yt oTpuMaHi [T0aTKOBOIO CIyk60102°.

OCHOBHUM JDKEpENIOM JOXOMIB JJIsl ypSAY € MOJaTOK 3 MPUOYTKY.
OckutbkH HagxomkeHHs Bif Hhoro y 2009-2010 pp. craHOBHIN OinbIe
Hik 147 muipa GyHTIB CTEpIIIHTIB, 1€ CTaJI0 OA3UCOM MOJAATKOBOTO MPO-
rHo3y 1o 2015-2016 pp., B IKOMy IPOrHO3YETHCSI 3POCTaHHs HAIXO-
mwkeHb 10 210 mupa ¢yHTIB crepiinHriB. HaiOiabInow CKIaIo0BOO
BOTO TOAATKY € HapaxyBaHHs 3 3apo0iTky (Pay-as-you-earn), 1o
ckiagaroTh 0mm3bko 80 % ycix HamxomkeHb. TakuM YMHOM, Y MpoIeci
NPOTHO3YBaHHs I[bOIO IOJATKy AETEPMIHAHTOM € 3apo0iTHa IIara,
3pOCTaHHS SIKO1 MOKHA PO3AUIMTH HA 3POCTAHHS JAOXOIIB Ta 3POCTAHHS
3aHATOCTI.

Mozens npuOyTKOBOIO MOAATKY 3 JOXOJIIB (Pi3UUHUX OCIO SABIIsIE
c00010 MIKpOMOJIETh IIO/I0 ONMTYBAHHS 3000Bs3aHb IUIATHHUKIB MOAATKIB,
Ha OCHOBI YOTO pPO3POOJSIOTECS TPOTHO3M TPAHUYHHUX MOJATKOBHX
CTaBOK 3 YpaxyBaHHSM IUIbI Ta BHIATKIB HA IH/IEKCAIIO MOJATKOBHX
TIOPOTiB.

Criodyatky MOJAENh  BHKOPUCTOBYIOTH JUIS  TPOTHO3YBAHHS
TPaHUYHOI TOJATKOBOI CTaBKM TMOJATKy Ha 3pPOCTaHHS JOXOIIB, MPHU
IIbOMY BIJIHOIICHHS CEPEAHBOI TMOAATKOBOI CTAaBKH O 3POCTaHHS
3alHATOCTI BKa3ye Ha 30LIbIICHHS HapaxyBaHb 3 3apoOiTKy Bij
6a3oBoro poky. OTpumaHe 3HA4YCHHS 3MEHIIYETHCS HA OYIKYBaHUM
edexT 3MiHM 1HAEKcallii MOJAATKOBUX MOPOriB. B ocranHio uepry o
MPOTHO3Y BHOCATHCS TIONMPABKH, TOB’S3aHI 31 3MIHOIO OMOJKETHOI
TIOJIITUKH TOIIIO.

Kpim Toro, Moke BUKOPHCTOBYBATHCS TIOTATy3€BE TPOTHO3YBAHHS,
SIKe BKa3yBaTHME HA HASBHICTH y JAESKHUX Tally3sX OUTBIINX 3apOOiTHUX
TuaT Ta OOHYCHUX BHIUIAT, 0 SIKUX 3aCTOCOBYBATUMYThCS BHIII CTaBKH
MOJIATKY.

% Forecasting of public finances. Briefing paper No. 1. Office for Budget
Responsibility. 2011. January.— C. 2.
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OTXe, OCHOBHUMHU €KOHOMIYHUMH JETepMiHAHTaAMH 3 IMPOTHO3Y-
BaHHS TIOJAaTKy Ha TMNpUOYTOK € 3apo0iTHA IIIaTa, 3alHSATICTS,
JIUBIJICH/IN, IO iX OTPUMYIOTh IOMOTOCIIOIaPCTBA, 3aralibHi BiJICOTKOBI
HAJIXOJUKEHHS JOMOTOCIIOIAPCTB, BiZICOTKOBI CTABKH.

Hocimkenns, npoeneHi MikHapoIHUM BaATIOTHEM (DOHIOM (Z1a-
i — MB®), BusBWIM, MO TOJATKOBE NMPOTHO3YBAaHHS B JIepiKaBax 3
NEPEXiAHOI0 EKOHOMIKOIO Ta HU3bKUM PIBHEM JJOXOJIIB MA€ sl 0COOIHU-
BOCTEH:

— 3QJEXKHICTh IIHPUHM OXOIUIEHHS TPOTHO3aMHU JEpKaBHHUX
JNOXOMiB (LIIMpUHA OXOIUICHHS KOPENIE 3 piBHEM EKOHOMIYHOTO
PO3BUTKY Ta JOXOJIB y JeprKaBi);

— TOPIBHSAHO KOPOTKHWH 3 nepxaBamu-uwieHaMu OECP ropuzoHT
TUTAHYyBaHHS;

— HeJI0OCTaTHsI CKOOPAMHOBAHICTh (PiCKAIILHOIO Ta MAKPOECKOHOMiU-
HOro nporuo3yBanHs (y 25 % nocnimkennx MB® BumajkiB ycTaHoBa,
0 TOTyBaja IIOJATKOBUH IPOTHO3, BHUKOPHCTOBYBala  CBIi
ABTOHOMHUI MaKpOEKOHOMIYHUI HEY3TO/UKEHUI ITPOTHO3);

— BiJIoMYa KOHIIEHTpaIlisi 000B’s3KiB (Hal9acTime BiAMOBiAaTbHE
3a moJaTKoBUH Mporuo3 MiHicTepcTBO (piHAHCIB, IPU ILOMY BOHO He-
JOCTaTHBO CITIBIPALIOE 3 IHIIMMHU OpraHaMu);

— 4acTi py4Hi cy0’ €KTHBHI MTONPABKH IIPOTHO31B;

— HeJocTaTHs POPMalTi30BaHICTh Ta BIAKPHUTICTh MPOIIECY MPOTHO-
3yBaHHS,

— HaOIMKEHICTh MOMEHTY IPOTHO3YBAaHHS JI0 IPOTHO30BAHOTO
nepiomy;

— HEJIOCTATHS BIJKPHUTICTh METOMAIB MPOTHO3YBaHHS, 110 HE J03BO-
Jsi€ JeTaJIbHO 3aJlydyaTd TPOMAJICHKICTh Ta CHEIiali30BaHl OpraHizaii
JIO TPOIIECY MOKPAIIeHHS! METOAUKHU O(IIIHHUX MPOTHO31B;

21 Forecasting of public finances. Briefing paper No. 1. Office for Budget
Responsibility. 2011. January. C. 8-9.
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— YacTa HEJIOCTaTHICTh BXIAHUX JaHWX, IO CTUMYJIOE BHKOPHC-
TaHHS 3aCTAPLINX, HABITh PYANMEHTAPHUX METOJiB.

Jlst BU3HAYEHHS TOJIaTKOBOTO MOTEHITIATY Ta MOJATKOBHUX 3YCHIIb
MO’KHA 3aCTOCOBYBATH PO3IINPEHY METOIHKY:

Y, = f(GDP,, POP,, TRADE,,, AGR,,, CORR,,, BUREAU,,),

ne Y; — momatku (BKJIIOYAOYM COLialibHI IaTexi) abo
BIiJHOIIIEHHS 3arajJbHUX MOJATKOBUX HaaXomKeHb 10 BBII;

GDP;; — BBII na oco0y;

POP;; — TemMn 3pOoCTaHHS HAacEJIEHHS;

TRADE;; — BIIKPUTICTb TOPTiBIIi;

AGR;; — ciIbCBKOTOCTIOIApPChKA J0AaHA BapTICTh;

CORR;; — iHIIEKC KOPYIIIIil;

BUREAU;; — sKiCTb 1€p>KaBHOT'O YIIPABIIIHHS.

Bapro 3a3naunty, 1m0 pe3ynabTaTé JOCTIIKEHHS 32 LI€I0 METOIHU-
KOIO CBI/TYaTh IMPO BHCOKI IMOJAATKOBI HAIXOKEHHS B YKpaiHi Ta HU3bKI
nojaTtkoBi 3ycwuis (tabn. 3.6), mpu IIbOMY BHUKOPHUCTOBYBABCS
cepesHiil MOKA3HHK 3a mepion 3 1994 o 2003 pokn™.

Il wmerommka Oyna JOMOBHEHA I YAOCKOHAleHa sl OUIbIN
SKICHOTO aHaJli3y MOJIATKOBHX 3YCHJIb Ta MOJATKOBUX HABaHTaXCHb.
lonoBuuMu perepMiHaHTaMu OynM BH3HA4YeHI MOJATKOBHUH JOXiA Ta
¢ickanpHuii sk yactku Big BBIL

22 Kyobe A., Danninger S. Revenue Forecasting — How is it Done? Results from a
Survey of Low-Income Countries. IMF Working Paper, WP/05/24. URL :
http://www.imf.org/external/pubs/ft/wp/2005/wp0524.pdf

2 Tuan Minh Le, Blanca Moreno-Dodson, Jeep Rojchaichaninthorn Expanding
Taxable Capacity and Reaching Revenue Potential: Cross-Country Analysis.
URL: http://www-
wds.worldbank.org/servlet/WDSContentServer/WDSP/1B/2008/03/14/

000158349 20080314162517/Rendered/PDF/wps4559.pdf.
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ITogaTkoBi HAAXOJKEHHS

Tabaums 3.6

I'pynyBanHs nep:kaB 3a piBHAMM 0JATKOBUX HAAXO/MKeHb
Ta NOJATKOBHX 3yCHJIb

IopaTkoBi 3ycuiis
HM3bKi BHCOKI
Kpainn, mo Po3Buneni Kpainu, mo Po3BuneHi
PO3BHBAIOTHCS KpaiHu PO3BHBAIOTHCSI KpaiHu
AnbaHisi, ApreHTHHA, [liBgenna Bouisis, Kot
Bipwmenis, Azeitbapmkan, |Kopes, CILA | n’Iyap, Ediomis,
baxpetin, banrnanem, I'ana, Kewis,
Botcpana, Kamepyn, Ynni, [Takucran,
= Kurait, Komym6is, Konro, Cenerai, Cupis,
% JlominikaHchka Pecry0iika, Typeuunna,
g ExBanop, CansBaznop, Vrauga, B’ernam,
= ['Baremana, Inmis, Ingonesis, 3am0is
Ipan, Kazaxcran, JlebanoH,
Manarackap, Manaifzis,
Mekcuka, Hikaparya, Omas,
ITanama, Iaparsaii, Ilepy,
®ininminu, Ceeppa-Jleone,
[HIpi-Jlanka. Cynan, Tainann
Benecyena, €Emen
Kpainn, mo po3BuBatoTecst | Po3BuHEHI Kpainn, mo Po3BuneHi kpainu
KpaiHu pO3BUBAIOTHCS
Ecrowis, Jlatsis, JIutea, | ABcrpanis, |Amkup, binopycs,| ABcrpisi, bensbris,
Momnnosa, PymyHis, Kananma, PBpasunis, bonrapis|  Kinp, Jlanis,
Tpuninan i Tobaro, Ykpaina| Himeuunna, | Xopsaris, Yexis, Oinnguis,
= Ipnanpis, [Fruner, Yuropmm.{a @paguiﬂ, I'peris,
§ JIroxcemOypr, fimaiika, Mopaanis,| Itamis, Mapokko,
S IBeiimapist Mownrodmist, Hami6ist| Hinepnanau, Hosa
S INanmya-HoBa  Bemanpmisi, HopBeris|
I'sines, [Tonpmia, Hoptyramis,
Pocist, CnoBauunna|CrioBenis, Icnanis,
[TAP, Tynic, [Berris,
Ypyraaii, BenukoOpuranis
FOrocunasis,
3imbabBe

24
Loicepeno: cknadeno asmopamu 3a danumu

* Tuan Minh Le, Blanca Moreno-Dodson, Jeep Rojchaichaninthorn Expanding

Taxable Capacity and Reaching Revenue Potential: Cross-Country Analysis.
URL :
wds.worldbank.org/servlet/WDSContentServer/WDSP/IB/2008/03/14/
000158349 20080314162517/Rendered/PDF/wps4559.pdf.

http://www-
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3anporoHoBaHa Taka METOIOJIOT s

—~ = ay+ a,GDPPCy + a,DEMOG;, + a;TRADE;, + a,ARGy, +
it
+asGOVERNANCE QUALITY,, + ¢
=~ = By+ BLGDPPCy + B,DEMOGy + BsTRADE; + B, ARGy +
it
+fsGOVERNANCE QUALITY;; + ¢
e X saramemi [MOJJaTKOBI JOXOIH SIK BincoToK Big BBII;

GDPi¢

v . . . .
cpp. ~ 3araibHi ¢ickanbHi 1oxoau 5K BincoTok Bix BBII;
it

DEMOG;; — ue abo TemIu 3pOCTaHHS HACeJICHHS Y Billi Bix 15 mo 64

POKiB, a00 piBEHb BIKOBOI 3aJIEKHOCTI, a00 YaCTKa MiChKOTO HACEJICHHS
B 3arajbHIii YHCEJIbHOCTI;

TRADE;; — BIIKpUTICTh TOPTiBIIi;

AGR;; — ciTbCBKOTOCTIOAAPCHKA JI0JJaHA BapPTIiCTh;

GOVERNANCE QUALITY;; — sKiCTb IepXaBHOTO yHpaBiiHHA a0o
IHACKC KOPYIIIii.

BaxxmBo moeTanHo po3paxoByBaTH MPOrHO30BaHI MOAATKOBI Ha-
XOJKCHHS, OIIHIOIYM TIOJATKOBY €JIACTUYHICTh, Jaji — OIIHIOKYN
3MIHU B €KOHOMIYHHMX YMOBAaxX, a TaKOX BU3HAYaTH BIUIUB 1HQIALIT Ta
3MiHM HiHE,

Otxe, NPOrHO3YBAaHHA TOJATKOBHUX HAAXOKEHb y KOXHIM KpaiHi
Mae CBOI 0cOOIMBOCTI. Bigpi3HAIOTHCS 3aCTOCOBYBaHI METOJOJOTIT, BUKO-
HaBlll, YacoBl IHTEPBAIM BI OTPUMAHHS TMPOTHO3Y JO HACTAHHS
NPOTHO30BaHKX TepioAiB. Taka pi3HHUI NPOAMKTOBAHA PI3HOIO MOAATKO-
BOIO CTPYKTYPOIO, POJUTIO TIOJATKIB 3 JIOXOMIB FOPUIMYHUX Ta (DI3MUHHMX
0ci0, ICTOpUYHUMH TIEPEeyMOBAMH Ta IHIIUMU 00’ €KTUBHUMHU Ta CyO’ €K-
THUBHUMU (pakTOpamu.

% Glenn P. Jenkins, Chun-Yan Kuo, Gangadhar P. Shukla TAX ANALYSIS
AND REVENUE FORECASTING. URL:
http://www.queensjdiexec.org/publications/ qed_dp_169.pdf.
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B onmnux pgepxaBax 3a MpOBEAEHHS MPOTHO3Y BIANOBIIAIOTH
ypsAIOBi oprasizarii (MiHicTepcTBa (hiHAHCIB, Ka3HAYCHCTBA), a B IHIINX
— IPUBATHI KOHCAJITUHIOBl Y4 HAYKOBO-IOCII/IHI yCTAaHOBH.

MixHapOIHUH ITOCBIJ MMOAATKOBOTO MPOTHO3YBAHHS CBITYHTH, IO
HalJacTile MpOrHO3yBaHHS B OIHHUX JepKaBaxX OXOIUTIOE HE3HAUYHY
YAaCTUHY JICP)KaBHUX BHJIATKIB, TOJII SIK Y BUCOPO3BHHEHHX KpaiHaX Mpo-
THO3YETHCS BCS CHCTEMa JICpKaBHUX BHIIATKIB HAa PI3HHUX PIBHSAX BIIAJIH,
mo 3ale3neyye  MaKCHMajbHy TOYHICTH IPOTHO3YBaHHS  Ta
e(EeKTUBHICTh NPUMHATUX YIPABIIHCHKUX PIIIEHb.

JloCBiA BHCOKOPO3BMHEHUX KpaiH CBIAYMTH, IO Ti MOJATKH, Ha
00CsT SIKMX 3HAYHO BIUIMBAE MAKPOEKOHOMIUHHUI CTaH (KOPIOpaTHBHI
MOJIATKH, MOJIATKH 3 JOXO/IB (I3WYHHMX OCi0) Kpallle OILiHIOBAaTH HETps-
MUMH MeTOoAaMu. J[Jis OLIHKM JOXOMIiB MOXYTh BHUKOPHUCTOBYBATHCS
Taki MakpoexkoHOMi4Hi 3MiHHI, ssk BHIIL, goxix Bim migmpueMHHUIBKOT
MISJIBHOCTI TOLLIO.

JlJis BUCOKOPE3yNbTaTUBHOI AiSUIBHOCTI AEPKABHOTO CEKTOPY IO-
TpiOHO MaKCHMaJbHO CKOOPAWHOBYBAaTH MOJATKOBUH Ta MaKPOEKOHO-
MIYHUH TPOTHO3M JEPXKaBH, 110 MOKHA OTPUMATH Yepe3 BUKOPHUCTAHHS
MPOIIECIB iTepallii.

OCKiNbKM TOJIOBHMM 3aBJIaHHSM TIPOTHO3YBaHHS I10IaTKOBUX
HA/IXOJDKEHb € BU3HAYEHHS JIOCTOBIPHOTO TIOJJATKOBOTO TIOTEHITIATY, TO
BUKOPHCTAHHS B METOJOJIOTIi sSIKOMOTa OUIBIIOI KUIBKOCTI 3MiHHHUX
MOXKe 3a0e3MeunTH OTPUMAHHS OLIbII TOYHOTO pe3ylbTary. Aune 1e
MPU3BOJIUTH IO MOYJIMBOCTI BUHUKHEHHS HAHOUIBIIOI MTOMUIIKH, TOMY
KUTBKICTh (paKTOPIB, 1[0 BUKOPUCTOBYIOTHCS y TIPOIIECI TPOTHO3YBaHHSI,
NOBHHHA OYTH ONTUMAJIBHOIO.

3 ornsay Ha CBITOBUH ITOCBIMA, JJISL TIABUINEHHS TOYHOCTI BiTYH-
3HSHUX NPOTHO31B MMOJIATKOBUX HAIXOJKEHb MPOIIOHYETHCS:

— 3aJyd4aTH 0 pO3paxyHKY TPOTHO3IB HE3aJIeXkHI opraHizamii Ta
€KCIIePTIB;

— BpaxoBYBaTH 3MiHU PO3MipiB TIHBOBOTO CEKTOPY €KOHOMIKH;

— BUKOPUCTOBYBATH MIKPOCUMYJIALINHI METOAM PpO3PAXYHKY
MOJJATKOBUX HA/IXOKEHb.
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3.2. Metoau ouniHkM e(peKTUBHOCTI QyHKIiIOHYBaHHS
€KOJIOTiYHUX NOJATKIB B Y KpaiHi

[Totpeba y Tpancdopmailii HalliOHATBHUX MOJATKOBUX CUCTEM 3Y-
MOBJICHA BUKJIMKaMU cydacHocTi. CBiTOBa €KOHOMIYHA KpH3a Ta HapoO-
CTaHHS TJO0AJIbHUX EKOJIOTIYHUX MpoOJeM 3HAYHO MOXUTHYIH
CTIHKICTh €EKOHOMIUYHUX CHCTEM PI3HHUX KpaiH Ta CTUMYJIIOBAIN HayKOBI
MOMmYyKH y cepi po3poOKH MOJATKOBOI CUCTEMH, sika O MpOIayKyBaja
CHOPUATINBI YMOBM Ui E€KOHOMIYHOIO 3POCTaHHS 3 YpaxyBaHHIM
€KOJIOTIYHOTO iMIiepatuBy. Taki yMOBH CTBOPIOIOTHCS B Pe3yJbTaTi
3MIIIEHHST TOAATKOBOTO HABAHTAXXGHHS 3 TMpali Ta KamiTaly Ha
CHOXMBaHHS, MalHO Ta OO0’€KTH EKOJIOTIYHOTO OIOJATKYBaHHS.
3aBISKU BOMY MPOOJIEMH €KOJIOTIYHOTO ONOAATKYBAaHHS IPUBEPTAIOTH
yce Oinbllle yBaru B pi3HHX KpaiHaxX CBITYy. 3BaKalou Ha 1ie, YKpaiHa
TaKO’X TIOBUHHA 3aJIyYHTHUCS 10 CYy4aCHHUX TpaHC(HOpMAIiifHUX MPOIIEeCiB
MOJATKOBUX CHUCTEM IIOA0 PO3BUTKY E€KOJIOTIYHOTO OIOJATKYBAaHHS Y
HampsiMi peasizaiii HOro OCHOBHOTO CYCHIJIBHOTO INpPU3HAYEHHS —
3HIKCHHS HAJMIPHOTO HABAaHTAKCHHA HA HABKOJHIIHE TPUPOJIHE
cepenosuine (nani — HIIC). Huni ne HaGyBae 0coGinBoi akTyaabHOCTI
4yepe3 CKIaJHy €KOJOTiYHY CHTYallil0, BHUCHA)KEHHS NPUPOJHUX
pecypciB, 10 3yMOBIIOIOTH IOTIPIICHHS CTaHy 3/0pOB’S HAaCEJICHHS.
Ham3BuuailHO CBO€YaCHMMHM € TIMTaHHA BHU3HAUEHHS MEPCHEKTHB
PO3BUTKY 1 hOpMyBaHHS €(PESKTUBHUX €KOJIOTTYHUX MOIATKIB.

AKTUBHHUH PO3BUTOK €KOJIOTIYHOTO OMNOJATKyBaHHS PO3MOYABCS
HanpukiHmi XX CT., KOJIM Tepel CYCHUIBCTBOM IIOCTAdM BUKIIHKH,
MOB’s3aH1 3 3arOCTPEHHSAM IJ100aJIbHUX €KOJIOTIYHUX MPOOJIeM, a caMe:
nommpeHHsaM 3abpyaHenHs HIIC Ta 3HayHMM HOro BIJIMBOM Ha
3/10pOB’sl HACEJIEHHs, CTaH €KOCHCTEMM, BHUPOOHMUYMI NOTEHLiand Ta
3MiHYy KJIiMaTy. YCBIJOMJICHHS CYCIIJILCTBOM TOTO (hakTy, 1[0 aKTHBHA
€KOHOMIYHA MisUTbHICTh 3yMoBmioe HaBaHTaxeHHs Ha HIIC, cramo
MOILITOBXOM JI0 HAYKOBHUX IOIIYKIB HalOUIbll €()eKTUBHUX METOMAIB Ta
IHCTpYMEHTIB HOro 3HIWKEHHS. Jl0 HUX BIIHOCATH €KOJOTiuHe
OMOJATKYBaHHS — MPOILIEC BCTAHOBJIEHHS Ta CTATHEHHS EKOJOTTYHHUX
MOJIaTKIB 3 ypaxyBaHHSAM IIpH BHU3HAYEHHI iX CTaBOK, OO0’ €KTIB,
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IUIATHUKIB Ta TOPSJOKY CIUIATH CTYNEeHs IX BIUIMBY Ha pIBCHb
HaBaHTaxeHHs Ha HIIC, HepanionanbHe IPUPOTOKOPUCTYBAHHS TOILO.

BakniBo BH3HAYMTHCS 31 CKJIAJIOM €KOJIOTIYHHMX MOAATKIB (Ham —
EIl) B Vkpaini, miaBuiieHHs e(peKTUBHOCTI MPOIECY BCTAHOBJICHHS 1
CTSTHEHHS SKHX € MPEAMETOM JOCITIJDKCHHS, a/ke B YHHHOMY IOJaT-
KOBOMY 3aKOHOJIAaBCTBI II€¥ BUJ TIOJIATKIB HE BHJLJICHO B OKPEMY T'PYITY.
VY €C, OECP ta MEA 110 eKoJIOTIYHHAX BIIHOCSTH ITOAATKH, 043010 OII0-
JaTKyBaHHA AKUX € (Pi3nyHa oAMHHULA a0o0 1i eKBiBaJieHT (YMOBHA OJlU-
HUI), 110 3YMOBIIIO€ JOBEIEHE HABAaHTa)XKCHHS Ha HIIC®. 3a mum
kputepiem no EIl Oymo BimHeceHO Taki BITUM3HSHI IUTIaTEXi, 3aIrpo-
BapkeHi [lomatkoBuM komekcoM Ykpainu (mami — [IKY)?": akup3amii
MOJIATOK 3 €JIEKTPOCHEePrii, Ha()TOMPOAYKTIB, CKPAIICHOTO ra3y, 3 Jer-
KOBMX AaBTOMOOUIIB, Ky30BIB O HHX, NPHYENiB Ta HaMiBIPHYEMiB,
MOTOLMKJIIB; €KOJIOTIYHUH NOJAaTOK, MHTO Ha HapTONPOIYKTH,
TPAHCIIOPTHI 3acO0M Ta IIUHHU JO HUX; 30ip 3a TEpIly PEeecTpariro
TPAHCHOPTHOI'O 3aco0y; TPAHCHOPTHHUM NOAATOK; 30ip Ha COLiaIbHO-
€KOHOMIYHY KOMIICHCAIlIl0 PH3UKY HACEJICHHs, SIKE MpPOKUBAE Ha
TEpUTOPil 30HU CIIOCTEPEXKEHHS; peHTHa Iulata (0e3 1miath 3a
KOPUCTYBaHHS BYIJICBOJHUMH KOPUCHHMH KONaJMHAMHu; 30ip 3a
CreljanbHe BUKOPUCTAHHS PUOHHMX Ta iHIIMX BOAHUX JKUBHX PECYpCiB;
IUIaTa 3a CrelliajbHe BUKOPUCTAHHS TUKUX TBAPHUH).

BuzHauyuBIINCE 31 CKJIa0M €KOJOTIYHHMX MOJATKIB, HEOOXIIHO I0-
JIaTH, 110 CYCIiJIbHE MPU3HAYCHHS €KOJIOTIYHOTO OMOAATKYBAHHS TAKOXK
TMOJISITA€ B y3TOKEHHI TIOJJATKOBOI Ta €KOJIOTIYHOT NOMiTHKRS Jlep>KaBy.
BiamosigHo, 0JTHIEIO 3 OCHOBHHUX IIiJIEH OCTAHHBOI € BpaXyBaHHS €KOJIO-

%% Environmental taxes and green tax reform / OECD. Paris : OECD, 1997. 57, [13] p.
2z [onmatkoBuii  komekc Ykpaimm Big 02.12.2010 Ne 2755-VI. URL:
Indopmaniitno-npaBoBa cucrema — Jlira : 3akoH.
%8 Exonoriuna mosiTHKa — CyKyIHICTb TIPHHIIIB i 3aX0/iB, SKi peamisyroThcs Ha
piBHI JepkaBH, CYCIIJIbCTBA, & TAKOXX OKPEMHX CYO’€KTiB TOCIOJapIOBaHHS 3
Mmetoto oxoponu HIIC, parioHaJIbHOTO Ta «CTiHKOT0» BUKOPUCTAHHS HPUPOIHUX
pecypciB [CripaBOYHUK TIO YIIPABJICHUIO B 00JACTH OXPAHBI OKPYXKAIOMIEH Cpesbl /
[mox pen. Tatinepa A., Maptonakosoii I'. u I'y3uoBoii C.]. Bparucnasa : Peruno-
HanpHOE O6ropo [TPOOH nns crpan Esponst 1 CHI. 380 c.]
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rigHOro iMIepaTHBy> mpH po3poliii cTpaTeriii eKOHOMIYHOrO 3pOCTaH-
Hs, 0 3a0e3meuyeThesi yepe3 OuUThIn e(heKTHBHE BUKOPHCTAHHS pecyp-
CiB, CKOPOYEHHS €KOHOMIYHMX 1 €KOJOTIYHMX BHUTpAT, MOB’SI3aHUX 3
BHCHQ)XCHHSM pECYpCiB 1 HaBaHTXCHHIM Ha HIIC®. Jlocsruenns
TAaKHX IiTell  3a0e3meuyeThcs  depe3  AMBEPreHIiio -  3B’SI3KiB
€KOHOMIYHOTO 3POCTaHHS, CIIOKMBAHHSA PECYpCiB 1 HaBaHTA)KEHHS Ha
HIIC. Ha pwuc. 3.6 moka3aHO BHUCXiIHy TpPAa€KTOPIF0 EKOHOMIYHOTO
3pOCTaHHsS 1 OJHOYAacHe 3MeHIIeHHS HaBaHTaxeHHs Ha HIIC Ta
CKOpPOYEHHS PiBHS CIIOKUBAaHHA NpupoaHux pecypcei. @axisui [IPOOH
BUJUISIOTh JIBa aCHEKTH LBOTO MPOIECY: JAMBEPIEHIsl PecypCHOro
3B’A3Ky — 3HIDKEHHS TEMIIIB BUKOPHCTAHHS DPECypCiB Ha OIMHHMIIIO
€KOHOMIYHOI aKTHBHOCTI; JWBEPreHIis 3B’S3Ky HABaHTAXCHHA —
30epexeHHsT 00cCsAry BHpPOOHHMITBA IPU CKOPOYEHHI HaJMIpPHOTO
HaBaHTakxeHHS Ha HIIC Oyab-s1k0i €KOHOMIUHOT isTbHOCTI.

%% ExoNoriuHmii iMIepaTyB — 1e CyKYIHICTh yMOB B3a€MOJi CyCITiIbCTBA Ta MpPH-
PO, MOPYIICHHS AKUX Oyme MaTH KartacTpodiyHi HACTIAKH Ui Jr0ACTBa. BiH €
YCBIJJOMJICHHSIM 00 ’€KTHBHOI HEOOXiHOCTI paxyBaTHUCh HE MPOCTO i3 3aKOHAMHU
NPUPOIH, @ W 3 BUCYHYTHMMH 3 ii OOKYy «TeXHIYHMMHN» ymoBaMu. Ekosoriuxuid
IMIIepaTHB BHpaka€ HEOOXIJHICTh OIIHIOBATH HACTITKUA OYAb-SIKOi IisSUTEHOCTI,
MOB’sI3aHO{ 3 BTPYYaHHSM Yy HPHUPOJHI IPOLECH 3 TOYKH 30py 3arajbHUX YMOB
B3a€MOBITHOCHH CYCIUIGCTBA Ta NPUPOAU, 30EpeKeHHS YMOB OiOJOTIYHOTO
iCHYBaHHS IIOJVMHMA 1 BUMAara€ YHHKHEHHS OyIb-fKOI MOXIHBOCTI pyHHAIl
npupoaHux exocucteM [Anekcanaposud M. M., A.C. lleynmun VYcroifunBoe
MHHOBALIMOHHOE Ppa3BUTHE KaK 3KOJOTMYECKMH HUMIEpAaTUB. Y CTOMUUBOE
paseuthe. Hayka u npaktuka. 2003. Ne 3. C. 79-82].

% Decoupling natural resource use and environmental impacts from economic
growth. A Report of the Working Group on Decoupling to the International
Resource Panel. M. Fischer-Kowalski, M. Swilling, E.U. von Weizslcker, Y. Ren,
Y. Moriguchi, S.Crane, W., Krausmann, F., Eisenmenger, N., Giljum, S,
Hennicke, P., Romero Lankao, P., Siriban Manalang, A., Sewerin. UNEP. 2011.
174 p.

31 3acrocyBanus s ineHTH(IKALIi MPOIECY PO3PUBY 3B’A3KIB MK €KOHOMIUHEM
3pocTaHHsAM, HaBaHTakeHHsM Ha HIIC Ta pecypcocnoxuBanusaM (decoupling
natural resource use and environmental impacts from economic growth) Tepmina
«IUBEPreHLis» 0OyMOBICHO HOTO PO3YMIHHSAM B €KOHOMII SIK 1HIUKATOpPa, IO
BijoOpakae KiJbKiCHY AMHAMIKy po3xo/ukeHHs TpeHaiB [Kpasuyk H. [lusepreniis
I00ATLHOTO PO3BUTKY : CydacHa mapaaurMa GopMyBaHHs reo(iHaHCOBOTO MPOC-
topy. K. : 3nanns, 2012. 782, [9] c.
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Exonomiuaa

AKTHBHICTE JluBeprennis 38" 3Ky
(BBIT) CKOHOMIYHOIO 3POCTAHHA
Ta pecypeoCIOKHBAHHA

ChnoxHBaHHA
pecypeis

JIHBepreHLis 38’ A3KY CKOHOMITHOTO
3pOCTAHHA Ta HaBaHTakeHHA Ha HIIC

v

- Yac

T~ HapanTaxenns

"~ maHIIC

Puc. 3.6. IIponec nuBeprexnuii 38’ s13kiB eKOHOMIYHOTO 3POCTaH-

Hsl, CIIO’KHBAHHS NPUPOIHHUX pecypciB Ta HaBaHTaxeHHs Ha HIIC
LDicepeno: 3a oarnumu’®.

€ 1Ba TUIK 1HAUKATOPIB AUBEPIEHIIII:

— BIJTHOCHA JMBEPIEHIlis] PECYpCHOTO 3B’SI3Ky a00 HaBaHTaKCHHS
Ha HIIC, sxa mposiBis€eThCsl y TOMY, 110 TEMIIU 3pOCTaHHSI BUKOPUCTO-
BYBaHUX pecypciB abo HaamipHoro HasanTakeHHs Ha HIIC craiotsh
HIDKYUMH BiJl TE€MIB €KOHOMIYHOTO 3pPOCTaHHS, L0 NMPU3BOAUTH 0
iIBUIIEHHS PECYPCHOI MPOAYKTUBHOCTI;

— a0COMIOTHA TUBEPreHIlis PECYpCHUX 3B SA3KiB a00 HABAHTAXKEHHS
Ha HIIC, sixa € HacaiIKOM BIIHOCHOI JMBEPTEHIII] PeCypCHUX 3B’ SI3KIB 1
BiIOYBA€TbCS 3a YMOBHM IEPEBHUILICHHS TEMIIB 3POCTaHHS PECYpCHOI

MPOAYKTUBHOCTI HAJl TEMITAMHU 3pOCTaHHS CKOHOMIKH >,

%2 Decoupling natural resource use and environmental impacts from economic
growth. A Report of the Working Group on Decoupling to the International
Resource Panel. M. Fischer-Kowalski, M. Swilling, E. U. von Weizsicker, Y. Ren,
Y. Moriguchi, S. Crane, W., Krausmann, F., Eisenmenger, N., Giljum, S.,
Hennicke, P., Romero Lankao, P., Siriban Manalang, A., Sewerin. UNEP. 2011.
174 p.
% Decoupling natural resource use and environmental impacts from economic
growth. A Report of the Working Group on Decoupling to the International
Resource Panel. M. Fischer-Kowalski, M. Swilling, E.U. von Weizslcker, Y. Ren,
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[linBumieHHs piBHA IWBEPTEHIli 3B’SI3KiB BUMIPIOETBCS depe3
3iCTaBJIEHHS] Pe3yJIbTaTiB €KOHOMIYHOI NisibHOCTI (Hampukiazn, BBII,
BaJIOBOI JIOJaHOT BApTOCTi) 3 KUIbKICTIO BUKOPHCTAHUX MPHUPOTHUX Ta
EHepropecypciB, eMici€l0 3a0pyAHIOIOUNX PEUOBWH Ta iH. Taki iHaMKa-
TOPH BiIOOpakaroTh €(hEKTUBHICTH BUPOOHUIITBA 1 CITO’KWBAHHS, PaIlio-
HAJIBHICTh eKCIUTyaTalii pecypciB, O0OCITH TEepeBUPOOHUIITBA Ta
CEKTOpU €KOHOMIKH, KpaiHH 13 3HauHUM HaBaHTakeHHs Ha HIIC.

3a BucHoBKamu ekcrieptiB OOH, mporiec quBepreHilii BXXe po3mo-
yaBcs B 0aratb0oX KpaiHax CBITY, 30kpemMa i B YkpaiHni. Tak, rmo0anbpHe
€KOHOMIYHE 3POCTAaHHS NEPEeBUINMIO TEMIM CHOXHMBAaHHS MPUPOIHUX
pecypciB MOpsiA 13 3MEHIICHHAM HETaTHMBHHUX E€KOJIOTTYHUX HACIIJKIB.
CroxuBaHHA MaTepiamiB Ha oawHMII peadbHoro BBIT y XXI cr.
ckopotmiocst Ha 25 % mnopiBHgHO 3 80-mu pp. XX cr. Ane s
BIJUyTHOTO 3HIKEHHS HaaMipHOTO HaBaHTakeHHa Ha HIIC Ta
MiABUIIECHHS ©(EeKTUBHOCTI BHKOPUCTAHHS PECYpCiB  HEOOXiaHE
NPUCKOPEHHS 1BOTo Tporecy. He Baaroumch 10 OETaIbHOTO aHAJi3y
BCiX (hakTopiB 3a0e3MeyeHHs NpoLecy AUBEPIeHIii 3B’ sA3KiB, 3BEPHEMO
yBary Ha Te, II0 €KOJIOTIYHE OMOJATKyBaHHS Ma€ 3[JaTHICTh JI0 HOTO
NPUCKOPEHHS.

Ile crae moxumBHM 3aBasku ToMy, 1o EIl HamaroTh BapTicHOT
¢opmu HaBanTaxkeHHro Ha HIIC 1 cnpusitoTs Horo tpanchopmamii y
BUTPATH BUPOOHMIITBA Ta CHOXKMBaHHS. basyrouuch Ha TpUMyIIEHHI,
IO palflioHajbHAa TOBEIHKa CKOHOMIYHHMX arcHTIB mepeadavae mepma-
HEHTHHUH NOIIYK HUMH HUISAXIB cKOopoueHHs BUTpaT, EIl mpu3Boauts 10
JNOOPOBLIBHOTO 3HIKEHHS piBHA HaBaHTakeHHs Ha HIIC yepes BmpoBa-
JOKEHHS TPUPOJJOOXOPOHHUX TEXHOJOTH, 3MIHY TEXHOJIOTIYHOTO MpOIie-
Cy, 3MiHy (haKTOpiB BUPOOHHUIITBA Ta iH. Y IOMY TPOIIECI MPOSBISIETHCS
CHPSMOBAHICTh €KOJIOTIYHOTO ONOJATKYBaHHs Ha CKOPOYEHHs 0a3u. Tum
caMHM BiJTOYBAa€ThCS OJJHOYACHO 3HIDKCHHS PiBHS HAIMIpPHOTO HaBaHTa-
xennst Ha HIIC, pecypcocrokuBaHHS Ta 3pOCTaHHS €KOHOMIYHOI aKTHB-
HOCTI. 3/IaTHICTh €KOJOTTYHOTO OMOAATKYBaHHS /10 MPUCKOPEHHS TUBEp-

Y. Moriguchi, S.Crane, W., Krausmann, F., Eisenmenger, N., Giljum, S,
Hennicke, P., Romero Lankao, P., Siriban Manalang, A., Sewerin. UNEP. 2011.
174 p.
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TEHITIT 3B’SI3KiB 00YMOBITIOETHCS HOTO CTATHYHOKO Ta JMHAMIYHOI edek-
THUBHICTIO.

CratnyHa e(eKTUBHICTh EKOJIOTTYHOTO OMOJATKyBaHHS BHU3HAETHCS
HOTr0 3/1aTHICTIO 3a0e3MeuyBaTi 3MCHIIICHHST HAIMIPHOTO HABAaHTA)KCHHS Ha
HIIC maiivenn BUTpaTHEM criocobom™. TTOpiBHSHO i3 3aCTOCYBAHHSM
CyOCHIII €KOJIOTTYHE OIOAATKYBaHHS HE MoTpeOye BUILIAT 3 JEP>KaBHOTO
OropkeTy. BinmoBiqHO 1O BCTAHOBJIEHHMX AJMIHICTPATHBHUX HOPMATHUBIB
NPUPOFAOOXOPOHHI 3aXOAM TOBHUHHI 3alpoOBaPKYBaTUCh yCiMa E€KOHOMIY-
HUMH areHTaMH He3aJIeKHO BiJ IXHBOI BapTOCTI JUISL KOXKHOTO 3 HUX. Y
BUIIA/IKY K 3aCTOCYBAaHHS €KOJIOTIYHOTO OTOIATKyBAaHHS BUTPATH Ha TIPUPO-
JIOOXOPOHHI 3aX0Au (PIHAHCYIOTh Ti €KOHOMIYHI areHTH, IS SIKUX 1€
BUTIJIHO, @ 1HII, U1 IKAX BXKUTTS TaKUX 3aXOIB € 3aHAITO JIOPOTUMH, —
crwtagyroth EIN. V mincyMKy cykyItHa BapTiCTh [Tl eKOHOMIKH TTOKPAIICHHS
sikocTi HIIC € MeHIoro HiXK y pasi 3aCTOCYBaHHS 1HIIMX METOJIIB 3HIKCHHS
HaJIMIpPHOTO HABaHTAKEHHS IPH TOMY K CaMOMY PiBHI HOTO 3HKEHHSL.

JuaamiuHa €()EeKTUBHICTh €KOJOTIYHOTO OMOJATKyBaHHS O0yMOB-
JFOETHCSL IOr0 BIUTMBOM Ha MPOLIEC TEXHOJIOTIYHUX 3MiH 1 JOCSATAETHCS
yepe3 CTBOPEHHS CTHMYIIIB 10 pO3pOOKH Ta BIPOBAKEHHS 1HHOBAIIi
Ta PO3BUTKY «YUCTUX» texuomoriit> ** ¥, V konrexcri 3a6e3mnedeHHs
JIOBFOCTPOKOBOTO €KOHOMIYHOTO 3POCTaHHS 3 YpaxyBaHHSIM €KOJIOTiu-
HOTO IMIIepaTUBY 3a3Ha4eHa 37aTHICTh E€KOJOTIYHOTO OMOJATKyBAHHS
0COOJIMBO BaXKJIMBA, aJIXKE MPOLEC TIAMOOKHX TEXHOJIOTTYHUX TpaHChop-
Mallif € OIHUM 3 HaNOLIbII 3HAYMMUX (AKTOPIB HE TIIBKH 3HIKECHHS
HaBaHTaxkeHHs Ha HIIC, ane # miBUIIEHHS KOHKYPEHTOCIIPOMOXKHOCTI
€KOHOMIKH, JieMaTepianizallii BApOOHHUIITBA, TTOCTYIIOBOTO MEPEXOay 110
HOCTIHYCTPiabHOI CcTajli IMBITI3AIIHOTO PO3BUTKY YKpaiHu. 3aBIs-

% Environmentally Related Taxes in OECD Countries. Issues and strategies.
OECD, 2001. 100, [22] p

% Tam camo, [23] p.

% Taxation, Innovation and the Environment, 2010. — Paris : OECD Publishing.
URL : www.sourceoecd.org/taxation/9789264087620

¥ Fullerton D. Environmental Taxes / D. Fullerton, A. Leicester, S. Smith // Report
of a Commission on Reforming the Tax System for the 21st Century ; IFS, London
2008. 66 p. Sate of Institute for Fiscal Studies. URL: www.ifs.org.uk/
mirrleesreview/press_docs/environment.pdf.
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KM 1HHOBALliSIM, BHACJIIJJOK €KOHOMIi Ha BUTpaTax, 3aJy4eHHs] BHYTpPILI-
HiX pe3epBiB, MYJbTUILUTIKATHBHOTO €(EKTY, IiIBHITYETHCS €PEKTUB-
HICTh COLIIaJbHO-€KOHOMIYHOI CUCTEMH, YTBEPKYIOTbCS 1 PO3BUBAIOTh-
Cs CyYacHi COIiaJIbHO-€KOHOMIYHI BiTHOCHHH, 3POCTa€ E€KOHOMIYHUI
106po6yr>. 3a BucHoBkamu A. Sdde i P. Crainca®, sxmo
po3paxyBaTH BapTiCTh 3HIWKEHHA HaBaHTaxeHHs Ha HIIC 3
ypaxyBaHHSM 3aCTOCYBaHHS ICHYIOUHMX TEXHOJIOTIH 1 METOIHiB, TO
BUTPATH MOXYTh BUTJISAAATH HaaMipHUMU. OJIHAK 31aTHICTh KOMIaHIH 1
HACEeJIeHHs1 BUKOPUCTOBYBAaTH HOBI METOJM 1 TEXHOJIOTI, 1110 3HW)KYIOTh
HaBaHTaxxkeHHs Ha HIIC Ta ¥ioro Haciigku, MO3BOJIIE Y MalilOyTHHOMY
3HaYHO 3HU3HUTHU BaPTICTh TAKUX 3aXO/iB.

[To3uTHBHUI BIITUB €KOJIOTIYHOTO OMOJATKYBAaHHS HA aKTHBI3aLlil0
1HHOBALIMHOT iSTBHOCTI 3yMOBJICHMHA THM, IO €KOHOMIYHI areHTu
3MIACHIOIOTh TEPMAHEHTHUM TMOINYK NUISXIB 3HMWKCHHS IOJAaTKOBUX
3000B’s13aHb. Tak, JOCBiJ pO3BHHEHUX KpaiH JOBOAUTH, IO KOMEPIIiiiHa
NpUBaOIUBICTh 1HBECTHUIIM Y HAyKOBI PO3pOOKH y cdepi eKOJOTi4HO
YUCTUX TEXHOJOTIH Ta MPOMYKIIi SIK MiIMPUEMCTBAMH, TaK 1 HE3aIeK-
HUMH JIOCTIJIHUKaMHU 3a0€3MeUYyeThCsS EKOHOMIEI BiJl CKOPOUCHHS
MOJIATKOBUX 3000B’s13aHb 3 €KOJOTIYHHX MOAATKIB. AJie B YKpaiHi eKo-
JIOTiYHEe OMOJATKyBaHHA JOCI ()aKTHUYHO HE CTUMYIIOE PO3POOKY Ta
BIIPOBA/KEHHS TaKWX 1HHOBalli uyepe3 HU3bKUN piBeHb cTaBok EII,
HEJIOCTaTHIM 00cAT (iIHAHCOBUX PECYPCIB Ta iHII YHHHUKH.

[Ticas mocmikeHHS 3AaTHOCTECH EKOJIOTIYHUX TOJATKIB BapTo
TaKOX JOCTIIUTH iXHIO Kiacudikamito. EdeKTHBHICTH €KOJOTi4HOTO
OTIOJIATKYBaHHS 3aJIeKUTh, Ha AYMKY J[. Dymieprona (AKy miaTpumy-
€MO), BiJI a[pECHOCT] CTUMYJIIB, SIKi CTBOPIOIOTh TIOJJATKH JIJISI 3HUKCHHS
piBHs HanmipHoro HaBaHTakeHHs Ha HIIC, a0o iHIIMX €KOJOTIYHHX

% Ommmko C.B. ®inancoBe 3aGesneyeHHs {HHOBAIHHOTO —PO3BUTKY

[Monorpadiss] ; Ham. akamemis JIIC Vkpainu. Ipmiae: BumaBHUITBO
Hamionanenoi akanemii AT1C Ykpainu, 2004. 434 c.

% Jaffe A.B. Evaluating the Relative Effectiveness of Economic Incentives and
Direct Regulation for Environmental Protection: Impacts on the Diffusion of
Technology / A. B. Jaffe, R. N. Stavins. Paper for the WRI/OECD Symposium
Toward 2000 : Environment, Technology and the New Century, 13-15 June 1990,
Annapolis, Maryland.
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npo6iuem®. Exonmoriudi mogaTki 3 HEBH3HAYEHOIO METOI0 MOXKYTh
30UTBIIMTH TPAHCAKIIMHI BUTPATH OTMIOAATKYBaHHS, HE JOCATHYBIIH IIPU
IbOMY €KoJOoriyHuX muieh. lle muraHHsS BUpINIyeThcs dYepe3 3ampo-
Ba/DKCHHS PI3HHUX THIIB €KOJIOTIYHUX TOAATKIB, IPU3HAYCHUX IS JO-
CATHCHHS KOHKPETHHX, YiTKO BH3HAYEHHX EKOJIOTIUYHUX mijei. OTxe,
KJacudikalisg eKoJOTIYHUX MOAATKIB JO3BOJIUTh CTPYKTYPHU3YBaTHU OC-
HOBHI iXHI XapakTepHUCTHKH, a caMe: METy 3amlpoBapKeHHS, cdepy
3aCTOCYBaHHs, 00’ €KTH omojaTKyBaHHA. OIHUM 3 MIAXOMAIB A0 KJIacu-
¢ikamii EIl e ixuiii po3monin 3a KpurepieM Buay o00’€KkTa OIojar-
KyBaHHS Ha TaKl TpYyNH: €HEPreTHYHI IOJAaTKH, TPaHCHOPTHI (0e3
NOJATKIB Ha CIOKMBAaHHS HA(QTONPOAYKTIB) 1 Ipyma, B sAKi 00’e€qHaHI
MOJIATKH Ha 3a0pyIHEHHS Ta pecypcHi moaatku. HuHi 119 kiacudikaris
€ 3arajbHONpHiHATOI 1 BuKOpucTtoByeThcst B €C, OECP ta MEA.
Bkasani rpynu nojatkiB Ta 00’€KTH iX ONOJATKYBAaHHS IpeJICTaBIICHI
Ha puc. 3.7.

Jlo eHepreTMYHMX TMOAATKIB HaJleXaTh AaKIM3HI TOJAaTKW Ha
€HEepPropecypcH, 0 BUKOPUCTOBYIOTHCS Y TPAHCIIOPTi: OCH3MH, JH3€Ib-
HE MaJIMBO Ta €HEPrOpPEeCypcH, Ta IO BUKOPUCTOBYIOTHCS JIOMOTOCIIO-
JapCTBaMH, TMPOMHUCIIOBICTIO Ta KOMYHQJIBHUMH TOCIIOAAPCTBAMHU —
piAKI TanvBa, MPUPOAHHMNA Ta3, BYTUUIS Ta eyeKkTpoeHepris. Jlo rpymu
EHEPreTUYHUX TOJATKIB TaKOXK BIAHOCATH 1 momaTku Ha BUKuAn COs.
[le 0OymoBIIeHO THM, IO B OLIBIIOCTI KPAiH IIi MOAATKH € HEPSIMUMH 1
BCTAHOBJIIOIOTHCS Y BHUIUIAAI HAaA0aBKHU /0 C€HEPreTUYHUX NOJATKIB i
BUIUIATH 1X OKPEMO B TMOJATKOBIM CTaTHCTHUIII HEMOXJUBO. Ll rpyna
MOJATKIB BKIIFOYA€ TaKOX MOAATKH HA MOTEHIIHO €KOJOTiuyHO Hebe3-
neyHi  BUPOOHMIITBA, Taki SK BHPOOHHITBO  €JIEKTPOEHEprii
(Bxurouaroun sinepHy). EIT miel rpymnu € ¢dickanbHO 3HAUYyIIUMHU.

“ Fullerton D. Environmental Taxes / D. Fullerton, A. Leicester, S. Smith // Report
of a Commission on Reforming the Tax System for the 21st Century ; IFS,
London. 2008. 66. [13] p. Sate of Institute for Fiscal Studies. URL :
www.ifs.org.uk/ mirrleesreview/press_docs/ environment.pdf.
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( Enspropecypon aon psacaopey:
et st s il ocprepecyps 73
BHKOPHCTAHEA B TpaCriopTi (ganp.. LPG .
TIpHpoHHH raz, Tac ato Ma3yT).
+ Enepropecypcx, mo BmkopnCTOBYITTCH
SonnymaTish ronasapEaon:
- serne e
sy
* TIpHpo;THHt ras:
* ByTiLIF;
+ bionaneo:
+ CHIOAHEAHHT Ta EHPOGHHIITEG eNeKTPOSHEPTIL,
+ CHOAMBAHNA | ENPOGHHUTEO TEIIOEO] SHEPTIL;
+ {HII eHEpreTHAHI NPOYKTH /T CTAIOHAPHOrO
b s
« Tlapauxosi rasm:
* BMICT EYTIEIO B IATHEI;
+ BHKHIH NApHHKOBHX rasis (Y TOMy THCTL \
i A
a3 oA P,

/ IlogaTka EA IlogaTke HA
pecypca 3a0pyaeHHs

+ inmopT afo mpoza asToNoGiTie (HORATIN, MO CHTANIOTECA
J omEopasoso);

* peecTpania Ta (mopismi mogaTkw);

+ TIOZIATKH Ha EMKOPHCTAHKA TOPIT (Hanp., NOTATKH 3a
KOPHCTYEAHEA ABTOMAriCTpATAMH):

* EUTDATH, IIOE'TIAH 2 NePERAHTAKEHICTIO Ta MICEE] 200PH;

+ MomaTKH Ha iHIi TpancIOpTHi 2acobu (xopabmi, TiTaKi,
ATIHHMEE TPARCTIOPT § T.1);

* xeHTKE

+ CIpAXYEAHES ARTOTPAHCIOPTHIX 2ac05iE (BHITOTAIONN
3araThHi TOJATKH HA CTPaXVBaHHA).

EnBepreruuni TpaHcnopTHi
NOJATKH HOAATKH \

“Binip#Ha 260 omiHeH exicix 3a6py THICIOTHX PedoRHH B
amocdepue mogitpa: NO,. SO, inmmx pevosms (3a sumsTEOM
CO,): y Bommi 06"exctet (manp., BIIK, XTIK), obcarn yTsoperss
sieois. Ty (sanp. sin seTis Ta HocaTKy TiTaxis);

*0BCATH BHKOpHCTANHA 030HOpY HiBHNX peviopm (Harp., XBY
abo raoreHm), MecTHIAAIS (K4 OCHOBI, HATP.. XIMITHOTO CIIAY,
saprocri abo 06"ena), A06pHE (1A ocHoBL. Hanp., BuicTy Bocdopy.
a30Ty aBo Ha ocroBi BapTOCT),

- NPOITYXCTH (KamIp.. YTIAKOBKa, [TUAINKE A HAoTS, AKYMYTATOPH,
MBI, MACTHTLHI MaTepiaTH).

- sabip somm:
+ EmKopHCTarE SioTorimEIX pecypeis (Ramp.
ticopi, prtHi, TEapw);

- BAT06YTOK KOPHCHTTX KONATHH (38 BHEATROM

sama i rasy)

o

Puc. 3.7. Knacudikanis exo/oriyHux noaatkiB 3a KpurTepieMm
BHY 00’€KTa ONMOAATKYBAHHS
IDicepeno. cxnadeno na ocnogi™

[{i1b0BUM IpU3HAYEHHS MOJATKIB I[bOIO BUJY € CTBOPEHHS JIXKe-
pena  ¢QiHaHCOBOTO  3a0e3meueHHss BUAATKIB HA  TPAHCIOPTHY
iHQpacCTPyKTYpy, a TakoX IIHOBUX CHUTHAJIB IIOJO0 BapTOCTI
HETaTUBHUX EKCTepHalil, 3yMOBJEHUX €MiCi€l0 3a0pyJHIOIYNX
pedyoBMH B aTMOocepHE  TMOBITPS  BHACHIJOK  CHAJIOBAHHS
EHEPropecypciB, MEPEBAHTAKEHICTIO JOPIT, HENIACHUMHU BHIIAJKaMH 1
mymoM. ToMmMy mnpeBao0400 (QYHKLIE LBOTO BHIY IMOAATKIB €
peryirorua, sKa peani3yeTbCs IIISIXOM MAaHINYJIIOBAaHHS PO3MIPOM
MOJJATKOBOTO HABAHTAKEHHS Ta JU(EpeHIianielo CTaBoK. bakaHuM
HACHiKOM  Jii  eKOJOTiYHMUX TOJaTKiB € e(]exT 3amillleHHs,
CHpPSIMOBAHMI Ha TMOKPAIIAHHS MOBEJIHKM EKOHOMIYHMX areHTiB Ha
PHHKY, 00Ir Ha PUHKY OUIBII SKICHMX BHMIIB manmuBa. J[o KOpoOTKo-
CTPOKOBUX OakaHuX e(eKTIB MOAATKIB Ha HA(QTONPOIYKTH BIIHOCSTbH
3MEHIIIEHHS E€HEProCHOXXMBAHHS, a JI0 JOBIOCTPOKOBHUX — BIUIMB Ha

*! Environmental taxes. A statistical guide. Luxembourg : Publications Office of
the European Union, 2013. 48 p. URL : http://bookshop.europa.eu.
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MOBEIIHKY KOPUCTYBaYiB MPUBATHUX aBTOMOOUTIB Ui CKOPOUYEHHS Bifl-
CTaHi MK poOOTOI0 Ta >KHTJIOM, 3aMillleHHS aBTOMOOWUIIB Ha MEHII
EHEproe€MHI, pallioHaIbHUKA BHUOIp MO0 TPHUBAJIOCTI Ta JOBKUHH
MOi3/I0K IPUBATHUM TPAHCIIOPTOM, 3aMIiIlIEHHSI IPUBATHOTO TPAHCTIOPTY
rpomajacbkuM. Lleit Bua momatkiB HaOUTBII e(eKTUBHO (DYHKITIOHYE
CHUTBHO 3 EKOJIOTIYHUMH CTaHAApTaMH MIOAO SIKOCTI NajuBa, MOJAAT-
KOBUMH MiJIbTaMH, CIIPSIMOBAaHMMHU Ha CTUMYJIIOBaHHS BIIPOBAKEHHS
3aX0JiB 3 €HEeProe(PEeKTUBHOCTI, 30UIBIIEHHS YaCTKH aJlbTEPHATHBHHUX
BUJIB MajuBa B eHeproOanaHci KpaiHM, Ta 3aXOfaMH 3 palioHasi3amii
EHEPreTUYHUX CyOCHIIi.

Jlo rpynu TpaHCIOPTHUX NOJATKIB BIIHOCATH IOATKH, I1OB’A3aHI 3
BOJIOMIHHSM 1  BHUKODHCTaHHSAM  aBTOTPAHCIOPTY Ta  IHIIUX
TPAHCTIOPTHUX 3ac00iB (HANpPHUKIA, JITaKiB, YOBHIB TOIIO), @ TaKOXK
HOJATKHM Ha MOCIYTH, MOB’sI3aHl 3 TPAHCIOPTOM (HampHUKiIaza, 300pu Ha
yapTepHi a00 peryisipHi aBialliiHi peiicH), 3a YMOBH, SIKIIO BOHHU
BiJINIOBIIalOTh 3arajJbHOMY BHU3HAYEHHIO EKOJIOTIYHMX MonaTkiB. Jo
TPAaHCHOPTHUX TMOJATKIB HAJIEXKATh MOJNATKH, M0 CIUIAYYIOThCS
OJTHOPa30BO, TOB’si3aHi 3 IMIOPTOM a00 MPOAAXKEM TPAHCIOPTHUX
3aco0iB, 1 MNEpIOAMYHI MOJATKM Ha iX BOJOAIHHA, KOPUCTYBaHHS
aBTOJIOPOTaMH, 300PH 3 TTACAKUPIB JIITAKIB.

SIK 1HCTPYMEHT 3HIDKEHHS eMicli 3a0pyJHIOIOYHMX pPEYOBHH B
aTMocdepHe MoBITPs, TPAHCIIOPTHI OJATKU € MEHI €(PEKTUBHUMH, HiXkK
NOJAaTKM Ha TMAJIMBO JJIS TPAHCIOPTHHX 3aco0iB. IIpore BOHHM TakoX
BIZIITPalOTh CBOIO pOJb y 3HW)KEHHI HAJMIPHOTO HABAaHTAXXEHHS Ha
HIIC. L{insiMu €KOJIOTIYHOTO OTOJAATKYBAaHHS NMPUI0AHHS Ta BOJOIIHHS
TPAHCIIOPTHUMHU 3ac00aMH € CTBOPEHHS CTUMYJIB N0 OHOBJICHHS
aBTOMAPKY KpaiHW, 3aMillleHHS TPAHCTIOPTHUX 3aco0iB Ha OUIBII
eHeproe(eKTUBHI, MEHII KapOOHOIHTCHCHBHI, a TaKOX Ti, §Ki
CIIOKMBAIOTh AJBTEPHATHBHI €Hepropecypcu. Y cdepi NpHUBATHOTO
TPAHCIOPTY JOJATKOBUMH LIJSIMH € BIUIUB Ha DILICHHS CIOXHBaYiB
npo MpuadaHHS aBTOMOOLTS, 3a0€3MedYeHHs IIHOBHX KOHKYPEHTHUX
nepeBar 4epe3 TMOJATKOBI ()aKTOpW Ha KOPUCTh HOBHX aBTOMOOLTIB
nepea THMH, $IKI BUKOPHUCTOBYBAJIHMCh, a TaKOX TI'POMAJICHKOTO
TpaHCHOPTY Tmiepen mnpuBaTHUM. [logaTku Ha mepury peecTpario
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TPAHCIIOPTHOTO 3ac00y MPU3HAYEHI JJIsi CTBOPEHHS €PEKTy «IIOKY Bif
IiHHUKA», 0 He BJACTHBO iHIIMM MOJATKAM'’, a TAKOX BIUIHBY Ha
AKICHMM CKJIaJ aBTOMOOWIIB, SIKI TIOMOBHIOIOTH AaBTOMApPK KpaiHU.
[TomaTku Ha BOJIOMIHHS IMOBUHHI BIUIMBATH Ha BXKE ICHYIOUHA aBTOTAPK,
CTUMYJTFOBATH 3aMIIlIEHHS TUX aBTOMOOWIIB, SIKi BUKOPHCTOBYIOTHCS, Ha
OinpIn ekomorivHi. Jlo BakelniB WX MOJATKIB, BIAMOBIIHO, HaJIEKaTh:
PIBEHb TOJATKOBOTO HAaBAHTaXXCHHsI Ta IMOJaTKOBa nudepeHiiamis 3a
BIKOM TPAaHCIIOPTHOTO 3ac00y Ta €KOJIOTTYHUMH XapaKTEepUCTUKaMU. Y
KpaiHax, 3aJIeKHO B1Jl OOpaHMX HPIOPUTETIB TPAHCHOPTHOI MONITHKH,
MOXYTh BCTAHOBIJIFOBATHCS JTOJaTKOBI KpUTEpii AuQepeHItialii cTaBok
NOJATKIB, HAPUKJIAJ] PO3Mip, Bara TPAHCHOPTHOrO 3aco0y, KUIbKICTh
MoctiB Tommio. [TogaTkoBe HaBaHTa)XCHHsS Ha KOMEPIIiiHI aBTOMOOLII €
MEHIIMM JUIsI TOTO, 100 HE 3HIKYBAaTH KOHKYPEHTOCIPOMOXKHICTh
OPOAYKIII BITUM3HAHUX MIANPUEMCTB, MIABUIIYIOUH TPAHCIOPTHI
BuTpatu. HaiiOinbmr epekTuBHO 1 MoJaTKu (QYHKIIOHYIOTh Yy
KOMIUIEKC] 3 MOAATKOBUMM MUIbraMM Ui NpuaAOGaHHS aBTOMOOLIIB, SKi
CHOXXHMBAIOTh aJbTEPHATUBHI EHEPropecypcu, Ta IJIbraMd Ha Tepe-
oOyafHaHHSI TPAHCIOPTHUX 3acO0iB Ui CHOXXHBAHHS CKPAIJICHOTO
ra3y, eKOJOTIYHMMH CTaHIapTaMH IWIOAO JBUTYHIB aBTOMOOLTIB,
OIO/DKETHUMH BUAATKaMHU Ha PO3BUTOK 1HPPACTPYKTYPU IPOMAJICHKOTO
TPAHCTIOPTY IS MiABUIIICHHS HOTO MPUBAOINBOCTI TSI TACAKHPIB.
Xoua (axiBii €BpokoMicii 00’ €IHYIOTh MOAATKN HA 3a0pyTHEHHS
Ta PecypcH B OJHY TpyIly, BBaXAa€MO 3a JOIJIbHE JOCIiIKYBaTH iX
OKpEeMO, 3Ba)Kal0UM Ha 30BCIM 1HIIUI CKJ1aJ 00’ €KTIB OMOAATKyBaHHS.
[MomaTku Ha 3a0pyIHEHHS — 1€ TIOAATKHA HA BUMIPSHY a00 OLliHEHY
eMicifo 3a0pyJHIOIOYMX PEYOBUH Yy TOBITPS, CKUIAM 3a0pYyIHIOIOUNX
pPEYOBMH y BOJHI 00’€KTH, ITyMOBWW BIUTMB, IJIATEXI 3a IiSUTBHICTB,
NOB’s3aHy 3 YIpPAaBIIHHAM TBEpAMMHM Biaxojgamu. Lls rpyma monartkis
HAJICKUTH 10 Tpaauiiiaux nojatkis Iliry. IxHiM 3aBmaHHsIM € CTUMY-
JIOBaHHSA CKOPOYEHHA HaaMipHoro HaBaHTaxeHHs Ha HIIC nmsxom
3MIHU TIOBEIIHKM BHUPOOHHKIB uepe3 3aIiTHHS MEXaHi3MiB 3aMillleHHS

2 Taxation, Innovation and the Environment, 2010. Paris : OECD Publishing.
URL : www.sourceoecd.org/taxation/9789264087620
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TEXHOJIOT1H, (pakTOpiB BUPOOHMIITBA Ta TOTOBOT MPOAYKIii. 3aCTOCYBaH-
HS IHOTO BUJY MOJATKIB € CKJIQJHUM BIIHOCHO KOHTPOJIIO 32 MPaBUIIb-
HICTIO PO3PaxyHKY IOJAaTKOBUX 3000B’s3aHb IUIATHUKAMHU IOJATKIB.
ToMmy IXHBPOMY 3aIPOBA/KEHHIO TIOBUHHO IEPEIyBaTH YiTKE BCTAHOB-
JICHHSI IUIed M[I00 CKOpPOYEHHS BHUIIB TEBHUX PEYOBHH Ha YiTKO
BU3HAYCHUH PiBEHb.

PecypcHi mogatku — 1uiaTexi, oB’s3aHi 3 BUIOOYTKOM a00 BHUKO-
pUCTaHHSM TpUpoaHKMX pecypciB. Ckiaa 006’exTiB onojgatkyBanus EIT
niei rpynu € obmexxeHuM, ajpke HuMHI BB Ha HIIC nismeHOCTI 3
BUIOOYTKY TPUPOTHUX PECypciB € HemoBeaeHUM. Jlo mmiei rpynu Bif-
HOCATh TaKOX IUIaTy 3a JILEH31i Ha IOJIIOBaHHsS, PUOOJIOBIIO TOILO
4yepe3 Te, IO Ii BHIW AISUIBHOCTI BHCHAXYIOTh NPHUPOAHI PECypCH.
[TopaTku Ha 3eMJII0 HE HaJleXaTb JJO €KOJIOTIYHUX. 3a3HAaueHl IJIaTexi
KJIACU(IKYIOThCS K MaifHOBI ogaTKu. L{1TbOBUM MpHU3HAUEHHSIM IILOTO
BUJy TOJATKiB € CTHUMYJIOBaHHS  NPUPOAOKOPUCTYBAdiB 10
palioHaIbHOIO BUKOPUCTaHHS NPUPOJHUX PECYPCIB.

3acTOCOBYIOYM BHIICHABEICHUH TMinxin, kimacudikamis EIT B
VYkpaini nepeadadae Takuil po3MoAiT HA TPYITH:

1) eHepreTHuHi MOAATKU: aKIM3HMH MOAATOK 3 HA(PTOMPOIYKTIB,
CKpPAIJICHOTO Ta3y, SIKi BUKOPUCTOBYIOTHCS JIsl JIETKOBHX aBTOMOOLTIB
Ta MOTOIMKIJIIB; €KOJOTIYHMH IOJAaTOK 3a YTBOPEHHS PaJl0aKTUBHHUX
BiZIXO/liB; MHTO Ha Ha()TONPOIYKTH;

2) TpaHCHIOPTHI MOJATKU: aKIIM3HUN MOAATOK 3 JIETKOBUX aBTOMO-
O111iB, Ky30BiB /10 HUX, IPUYEIiB Ta HAIIBIPHYEIiB, MOTOIMKIIIB; MHTO
Ha TPAHCHOPTHI 3aCO0M Ta IIMHU J0 HUX; TPAHCIIOPTHUH MOJIATOK;

3) nmomaTki Ha 3a0pyTHEHHS: €KOJOTIYHHWHA TMONATOK 3a BUKUIU
3a0pyIHIOIOYHMX PEUYOBHH B aTMOC(EpHE MOBITPS CTalllOHAPHUMU JIKe-
penaMu 3a0pyAHEHHS, 3a CKUIU 3a0pyIHIOIOYMX PEYOBMH Yy BOJHI
00’eKTH, 3a PO3MIIEHHS BIJIXOAIB; 30ip Ha COLIATHHO-EKOHOMIYHY
KOMIIEHCAIII0 PU3MKY HAcelIeHHs, SKE€ MPOKUBAE HAa TEPUTOPIi 30HU
CIIOCTEPEIKEHHS;

4) pecypcHi MoAaTKu: peHTHa maTa (0e3 TuiaTh 3a KOPUCTYBaHHS
BYTJIEBOJIHUMH KOPHCHUMH KOTIAJIMHAMH); 30ip 3a cremniaibHe BUKOPHUC-
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TaHHS pUOHUX Ta 1HIIKUX BOJHUX >KMBHUX PECYpCIB; IIaTa 3a CHeliajJbHe
BUKOPHUCTAHHS TUKUX TBapHUH.

OT1xe, mpoBeneHHs Kiacu(ikallii eKoJIOriYHUX MOJATKIB 328 KpUTe-
pisSIMH TIOJATKOBOTO HABAHTA)KEHHS Ta BUAY 00 €KTa OMONATKYBaHHS
JIO3BOJIMJIO CTPYKTYPU3YBaTH OCHOBHI iX XapaKTEPUCTUKH, a CaMe: METY
3anpoBaKEHHS, cepy 3acTOCyBaHHs, 00’ €KTH OTOJIaTKYBaHHSI, aJpec-
HICTh CTUMYJIB 10 3HWKEHHs piBHA 3a0pynHenHs HIIC. 3ailicHroroun
JOCTIPKEHHS BiJl 3arajlbHOTO J0 YaCTKOBOIO, 3a3HAUYMMO, 110 MOOY0Ba
e(heKTUBHOT CUCTEMH €KOJIOTIYHUX MOJATKIB € HEMOKIIMBOIO 0€3 BU3HA-
YEeHHS1 0COOIMBOCTEN CYTHICHUX XapaKTEPUCTUK €KOJIOTIYHUX MOJATKIB,
YCBIJIOMJICHHS SIKHX JO3BOJMTH HalOLIbII €(heKTUBHO 3HMXKYBATH Hajl-
MipHe HaBaHTaxeHHs Ha HIIC.

EdexTiBHE BIIPOBaKEHHS €KOJIOTIYHUX MOJATKIB Y HalllOHAJIbHY
MOJJATKOBY CHUCTEMY BHMMAarae BpaxyBaHHs LIJIOr0 psIy BJIACTHBHUX iM
0COOJIMBOCTEH CYTHICHUX XapakTepucTuk. Lle HeoOXimHo mpu dhopmy-
BaHHI Ta peasizalii MOAATKOBOI HOJITUKU JAJs MiBUIIEHHSA €(EeKTHB-
HOCTI HE TIJIbKU TMOJATKOBOI CUCTEMH, ajie i MPUPOJOKOPUCTYBAHHSA 1,
TOJIOBHE, JUIS TMOKPALICHHS CTaHy 3J0POB’sI HACEICHHS Ta €KOJOTIYHOT
curyanii B YkpaiHi B 1isoMy. Okpemi 0COOIMBOCTI CYTHICHHX Xapak-
tepuctuk EIT Oyno Bu3HaueHo B monepeaHbpoMy maparpadi, 30kpema Te,
10 BOHU CHPSMOBaHI Ha Y3TO/DKEHHS II0JAaTKOBOI Ta EKOJOTIYHOL
MOJIITUKH, CKOPOYECHHSI 0a3M OIMOJATKyBaHHS, 3a0e3MeueHHs] KOMepIiii-
HOI TIPUBAOJIMBOCTI BIPOBAPKCHHS 1HHOBAIIA, PO3BUTKY «UUCTHX)
TEXHOJIOTIM 1 TNpPEeBaIOIOI0Y0I0 (YHKIIEI0 EKOJOTIYHUX IMOJATKIB €
perymoroua. KpiM 3a3HaueHuMX BHUIIE OCOOJIMBOCTEH CYTHICHHX
XapaKTepUCTHUK, € U 1HII, PO3KPUTTIO AKUX OyJe MPHUIIIEHO yBary Aai.

HeszBaxaroun Ha He3HauHMi (ickambHuMi moteHiian, EIl mmpoxo
BUKOPUCTOBYIOTbCSI B PO3BHUHEHUX KpaiHax Ul BUPILIEHHS CY4YaCHUX
eKoyoriuHuX mpobieM. MeTta iX 3ampoBaKEHHS JOCATAETHCSA Yepes3
pealizallilo peryjrouoro MmoTeHuiaay. Y 3B’S3Ky 3 LUM Oa)kaHOIO
NOJaTKOBOIO  peakmiero 1iatHukiB  EIl € edexr 3amimenHs,
CIPSIMOBAHUI Ha MOKPAIIEHHS MOBEJIHKM EKOHOMIYHMX areHTiB Ha
PUHKY (3MIHa TIOBEAIHKM Ha OUIBII €KOJOTIYHO CHPUSATIMBY),
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3MCHIICHHS HATMIIKOBOTO MOJATKOBOIO TSATapsi BHACTIMOK OLIBII
JIOCKOHAJIOTO PO3IMOMITY PecypciB 1 IECTUMYIIOBAHHS €KOJIOTIYHO
HIKIJUTUBUX BUPOOHHYHUX mporieciB. OCTaHHE € BaXKJIMBOK OCOOJIUBICTIO
cyTHicHUX xapakTepucTHk Ell, ockibku mpu 3acTOCyBaHHI (piCKaIbHUX
MOJIATKIB €EeKT 3aMillleHHS € HeOaKaHUM HACJIiIKOM OTOJAaTKyBaHHS;
BiH BUKJIMKA€ BUKPUBJIEHHS PUHKOBOT MOBEIHKH, BTPaTy €()EeKTUBHOCTI1
Ta  HAQUIAMIKOBUHA  TMOJATKOBUU Tﬂrap44. Bracnigok  BIumBy
€KOJIOTIYHOTO OIMOJATKyBaHHS Ha CIIOKHBYY IOBEIIHKY e(]eKT
3aMIIIEHHS MPOSBIIAETHCS Yepe3 LIHOBI Iepesary, siki 3adesneuye EII
CyOCTHTYTaM €KOJIOTIYHO IIKI[UTMBUX TOBapiB, 1 CHOXHUBYHMA BHOIp
3MIHIOETbCA Ha iX KopucTh. Ilpum 1poMy po3mip Takoro egexry
3aJIeKUTh BiJI I[IHOBOI €JIAaCTHYHOCTI OMNOJATKOBYBAHOTO TOBapy,
IPAaHMYHOI CTAaBKH IOJATKy 1 YacTKH OIOJATKOBYBAHOTO TOBapy B
CTIOXMBYOMY KOLIMKY [0 ONOJATKyBaHHsA . Be3 icHyBaHHs ToBapis-
CyOCTHTYTIB HEMOXXJIMBO peali3yBaTH PETYJIOIYMN  MOTEHITial
€KOJIOTIYHUX MOJATKIB. Y IIbOMY BHUIIAQJKy 3aMiCTh 0axaHOro egpexry
3aMileHHsT MaTuMe Micie edekT npoxoay. [Ipukimamom Takol cutyarii €
€KOJIOTIYHE OIOJIATKYBaHHS €HEPropecypcCiB, MOMHT Ha SIKi HE 3aJICKUTh
BiJl IOXOAY IOMOTOCIIOAAPCTB. Y BHUMAJAKY, KOJU €HEPropecypcu He
MOXYTh OyTH IBHUAKO Ta €(PEKTUBHO  3aMiHEHI  IHIITUMH
HEOIOJATKOBYBAHUMH,  CKOJIOTIYHE  ONOJATKyBaHHS  3YMOBUTH
3MEHIICHHS J00poOyTy Ta MOXXE TPHU3BECTH JO EHEPreTUYHOl
6i):[HOCTi46, HE JIOCSTHYBIIHW MPH 1IbOMY IIUJICH 31 3HKSHHS HAJAMIPHOTO

# Nomarkosuii TATAp, SIKUA YTBOPIOETHCA BHACHIJOK eQeKTy 3aMilleHHS,

MOPIBHSHO 3 TIOAATKOBUM TATapeM, CTBOPEHUM €(heKTOM JOXOMY.

* Hanorosast momuruka. Teopuss ¥ NPAaKTHKA : y4eOHHK JUIi MarkCTPaHTOB,
o0ydJaromuxcs 1o crenuaibHocTsIM «PuHaHCH 1 KpenuT», «byxrantepckuil y4ér,
aHanM3 U ayauT», «MupoBas skoHomuKa» / [W. A. Maiidypos u ap.] ; nox pen.
. A. Maiibyposa. M. : KOHUTU-AHA, 2010. 519, [68] c.

* Crawford 1., Keen M., Smith S. Value added taxes and excises. Report of a
Commission on Reforming the Tax System for the 21st Century, IFS, London
2008. 148 p.

*® Hesnarwicts TPOMAJISTH 3aJI0BOJILHUTH CBO1 0a30Bi eHepreTHUHI MOTpeOu, HeoO-
XITHICTh BUTpAYaTH JIEBOBY YACTKY JIOXOJIiB HA OMAJEHHS W paXyHKHU 3a €IeKTPO-
eneprito. Y kpainax OECP Ta €C, BBaxaeTbcs, 10 €HepreTHYHa OiTHICTh HACTAE Y
pasi, AKIO YacTKa BUTPAT Ha eHepropecypcu cTaHoBUTH 10 %.
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HaBantaxkenHss Ha HIIC. [lna wiBemoBaHHs HeOaxkaHOro eQeKTy
noxoxmy, 3ymoBieHoro EII, y mpakTuii po3BHHEHHX KpaiH CBITY
BUKOPHCTOBYIOThCSI OIO/KETHI 1HCTPYMEHTH, a came: cyOcuuii uist
HE3axXWIINEHUX BEPCTB HACEJICHHS, KOMIICHCAIl BapTOCTI BIICOTKIB 3a
KpeAWTaMd Ha TPOSKTH 3 TMiABUIICHHS €Heproe(eKTHBHOCTI Ta iH.
[Tpuuomy 3acTocyBaHHS OIO/DKETHUX IHCTPYMEHTIB, $IKI [TOBHHHI
MOCHIIUTH peryiorounii moteHmian EIl y Hanpsmi cTBOpeHHS eeKTy
3aMIIeHHs, TIepeaye X BBEICHHIO ab0 IMiJIBHICHHIO CTaBOK IMOJATKIB.
VY 3B’s3Ky 3 MM, Ha Hally JYMKY, HEJaBHI 1HILIATHBH, BIPOBADKEHI
ypsinom A. I1. Sluenroka moao miaBuIieHHs TapudiB Ha eHePropecypceH,
HE MaTUMyTh OaXaHUX €(eKTIB y BHUIVIAIl JUBEpPreHLii 3B S3KiB.
[IBuame 3a Bce 3a3HA4€HI 3aXOOU CHPUSTHMYTh 3MEHIICHHIO
HaBaHTaxkeHHs Ha HIIC, ame mnopsny 3 nuM BigOyneTbcs 3HAUYHE
3HI)KEHHS 100pOoOyTY HACeJIEeHHS uyepe3 pi3Ke 3pOCTaHHS YaCTKU BUTPAT
Ha CHEPropecypc y CyKyIMHHX BHTpaTax HaceleHHs. [ TOCSTrHEeHHS
JTUBEPTeHIIil 3B S3KiB OTOJIOMIEHHS IIOAO MiTHATTS Tapu(iB MOBHHHO
Oyt 3poOieHe 3a OUTbII TPUBAIMK TEPMIH 1 OJHOYACHO 3 TAKUMH
BIITEPMIHOBAaHMMHU 3aXOJaMU HEOOXiJHE 3alpoBaKEHHS IPOrpaMH
IUIBIOBOTO KPEIUTYBaHHS HACENEHHS Uil (PIHAHCYBAaHHS 3aXOMiB 3
eHepro3oepexxenns. Tak, y kpainax OECP 6nm3bpko 16 % iHBecTuriii
JIOMOTOCIIOJIAPCTB B eHeproe(heKTHBHICT Oyi0 MpodiHAHCOBAHO Yepe3
pisHi mporpamu aepxkaBHoi miaTpuMkn®’. Y koMIIekci i3 3anposampie-
auvu  EIl  mi  3axoaM  3HAYHOI MIpOKO  CHPHSUIM  €KOJIOoTi3arlii
CIIO’KUBAHHS.

IMoromxyrouncey i3 C. Cwmyngepcom Ta ['. Bomenbeprom,
3a3HaYMMO, 10 JUIsI BAHUKHEHHS €()eKTy 3aMIIeHHs, BHACIIIOK BIUIUBY
€KOJIOTIYHOTO OTIOJAaTKyBaHHS Ha TOBENIHKY BHPOOHHKIB, HEOOXiITHE
3a19HHS T0JaTKOM TaKHUX MEXAHI3MIB:

1) 3amimieHHs TEXHOJOTIH. Y [bOMY MeXaHIi3Mi pPEeryIIorunit
notenuian EIl peanizyerbcst uepe3 3MiHY TEXHOJOTIYHMX IPOLIECIB Ha

*" Greening Household Behaviour : Overview from the 2011 Survey — Revised
edition, OECD Studies on Environmental Policy and Household Behaviour,
OECD Publishing, OECD. 2014. 307 p. URL : http://dx.doi.org/10.1787/
9789264214651-en.
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OLIBII eHeproeeKTHRHI, 0e3B1aX0IHI Ta MaJIOBIIXO/HI,
3aMpoBaDKEHHS TEXHOJIOTIH, SIKi 3MEHIIYIOTh HaJIMipHE HaBaHTAKEHHS
na HIIC, nampukian mpuCTpoOiB «Ha KIHII Tpyow», ¢iIbTpiB, fKi
3aTPUMYIOTH 3a0pYAHIOIOY1 pEYOBUHH TOIIIO;

2) 3amimeHHs (akTOpiB BUPOOHHMIITBA, IO MPOSBISETHCS HYepe3
BUKOPHCTAHHS y BHUPOOHMYOMY THPOIEC] CYOCTHTYTIB €KOJIOT14HO
MKiMBUX ~ (QakTopiB BUpOOHMITBA. Hampukiam, BUKOpHUCTaHHS
BYTiJUIA 3 HHU3BKUM BMICTOM CIpKH 3aMICTh BHCOKOTO, 3aMilCHHS
TPaJULIHHUX €HEePropecypciB Ha ajJbTEPHATUBHI;

3) 3amileHHs y BUITYCKY TOTOBOI MPOAYKIIii, Yepe3 sIKUi 3IHCHIO-
€TbCS 3MiHA ACOPTUMEHTY IPOAYKII, BUYCK €KOJOTIYHO YUCTUX TO-
BapiB-3aMiHHHKIB*. EdextuBHicTh peamizaiii  pETyJIOIY0ro
noreHuiany EIl B Hanpsimi 3HmkeHHs HaBaHTaxkeHHs Ha HIIC 3nauHOMO
MIpPOIO 3aJICXKUTh BiJl KIJIBKOCTI 3a/11THUX HUM MEXaHi3MIB.

Edekr 3amimieHHs BHACTIZOK il €KOJIOTIYHOTO OIOJATKyBaHHS
MOYK€E IPOSIBUTUCS TAKOK HA MAaKpOPIBHI Ta Ha MIXK/IEP>KaBHOMY PiBHI 1
3YMOBHUTH TpaHC(OPMAIIF0 CTPYKTYPH €KOHOMIKH, METOIB BUPOOHHMII-
tBa Ta ckiaxy BEJI. Pisenr EIl Moxe BIUIMHYTH Ha TpaHC(OpMAIIiio
CTPYKTYpU €KOHOMIKH, 3MEHIIIEHHS 4acTKu eHeproeMunx BEJ] y cTpyk-
Typl BHITYCKY TpPOAYKIi Ta 3pocTaHHs BUcCOKoTexHosoriunux BEJT i
cdepu nociyr. Ha mixnep:xaBHomy piBHI EIl moxe OyTn 4MHHUKOM
MEPEeMIIIEHHS CSKOJIOTIYHO MIKIUIMBUX BUPOOHMIITB 13 PO3BHHEHUX
KpaiH 3 BHCOKMMH CTaBKaMH EKOJIOTIYHUX IIO/IaTKIiB JO KpaiH, IO
PO3BUBAIOTHCSA, 3 HIDKYUM IOJIATKOBUM HaBaHTaXeHHsM. HaBith 10
CTBOPEHHS «raBaHei» HaaMmipHoro HaBanTakeHHs Ha HIIC — kpain, y
SKUX Y CTPYKTypl E€KOHOMIKM TIPEBAIIOIOTh EKOJOTIYHO MIKiIIHBI
BEJT*°. Taxi nporecu BigOyBamucs B CLIA mpotsirom 1972-1994 pp. V
el mepioJ MOCTYMOBO 3HIKYyBalucs TapugHi Oap’epu Ta 3pocTaB

*® Smulders S. Vollebergh H.R.J. Green Taxes and Administrative Costs : The
Case of Carbon Taxation. Behavioral and Distributional Effects of Environmental
Policy. Chicago : Chicago University Press. 2001. P. 91-130.
* Ederington J., Levinson A., Minier J. Trade liberalization and pollution havens.
NBER : Working Paper Series. 2004. Ne 10585. 29 p. URL : http://www.nber.org/
papers/w10585.
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IMIIOPT MPOAYKLIi, BUPOOHHULTBO SIKOI CYMPOBOJIXKYBAJIOCS 3HAYHUM
HaBaHTaxeHHsM Ha HIIC. OgHo9acHO i3 1M BiOyBaduCs CTPYKTYpHI
3pymieHHsT B Oik ekosoriyHo uyuctux BEJ] Ta ckopodeHHs TemmiB
3pOCTAaHHS BUKHIIB 3a0pYIHIOIOYMX PEUYOBHH B aTMOC(epHe TIOBITPSI.
Kpim mposiBy  edexTiB  BHAcmiIOK  JAii  €KOJOTIYHOTO
OTIOZIATKYBaHHS, BBAKAEMO, JI0O  OCOOJIMBOCTEH  CYTHICHHX
xapakrepuctuk EIl BapTo BiIHECTHM MPIOPUTETHICTh MPUHIIMITIB
omnoAaTtkyBaHHs. Tak, OUTBIIICTD (DiCKAJILHUX MOAATKIB (POPMYETHCS Ha
OCHOBI MPHUHLMUIY IUIATOCIIPOMOXHOCTi, BIJNOBIZHO JO  SIKOTO
MOJIATKOBE HABAHTAKEHHS PO3MOAUILETHCS 3TITHO 3 EKOHOMIYHUMH
MOYJIMBOCTSIMH IUIATHHUKIB, 1110 BiJINOBIa€ MOIIHMPEHUM YSIBICHHIM PO
crpaBeumMBicTE . JIIsi €KONOTiYHOr0 ONOJATKYBAHHS OCHOBHHM €
NPUHIMI «3a0py/AHIOBAaY IUIATUTHY, SKUH CTOITH Ha BHIOMY MIa0mi
iepapxii NMPUHIMIIB, HIK NPUHIMII IIATOCTIPOMOKHOCTI. [lomaTkose
HABAaHTAXXEGHHS  CKOJIOTIYHMX  MOJATKIB  PO3MOAUISETBCT  MIXK
IUIATHUKaMHU  BIATOBITHO 10 1X BHecKy Yy 3a0pynnenns HIIC,
HEe3BA)KAIOUM Ha iX EKOHOMIYHI MOXIMBOCTI. OTXKe, NpeBaIOBAHHA
NPUHLUITY «3a0pyIHIOBAY TUIATUTHY HaJ MPUHIHUIIOM IIATOCIPOMOXK-
HOCTI € OCOOJIMBICTIO CYTHICHMX XapaKTEPUCTHUK €KOJIOTTYHUX MOJIATKIB.
Bapro 3a3nauuTH, 1m0 OCHOBOIO It (hOpMyBaHHS MiKHAPOIHOTO
NPUHIMITY €KOJIOTIYHOI MOMITHKU «3a0pyIHIOBAY IUIATUTH» CTAIM Hay-
koBi migxoau A. Iliry o iHTepHami3alii eKCTepHaIiil yepe3 KOpUryrmue
onojaTkyBaHHs. Bmepme mnpunmun Oy cdopmynsoBanuit 1972 p.
OECP, a moTiM BKJIIOYEHHH N0 TEKCTy PUMCBKOro J0TOBOpY Mpo
dopmyBaHHs €Bporneiicbkoro cmiBroBapuctsa 1 1992 p. BHeceHuil 1o
Hexnapanii Pio 1992 p. «IIpo koHuenuito CTIHKOro po3BUTKY». Peari-
3aIlisl [HOTO MPHUHIINITY JO3BOJISIE MOCSTATH JIBI B3a€MOTIOB’SI3aHI I[iJTi:
palioHajgbHe BUKOPHUCTAHHS OOMEXKEHMX EKOJOTIYHHX pecypciB
NUITXOM MPUMYIISHHSI 3a0py/IHIOBaYa 10 KOMIICHCAIii 3aBJaHOTO 30MT-
Ky, IIOKPUTTS BUTpAT, OB’ s13aHuX 3 oxopoHoto HIIC, ta nonepemxeHHs
NOPYIIEHb Yy CHUCTeMI MIDKHApOAHOI TOPTiBIl 1 KOHKYpEeHMii, IIo

%0 xo6con JI. M. TocyaapcTBEHHbIH CEKTOP YKOHOMHKH (3KOHOMMHYECKAs TEOPHs
n nonutuka) / JI. U. SIko6con. M. : Uzmatenbckuit mom 'Y BIID, 2000. 366,
[154] c.
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00yMOBJIIEHI MOKJTMBICTIO JCPKABHOTO CYOCHTyBaHHS MPUPOIO0XOPOH-
HUX 3aXOJIiB.

BusnauuBmm npioputetHicTs npunimniB Ell, 3ayBaxkumo, mo 10
0COOJIMBOCTEM CYTHICHMX XapaKTEPUCTHK HEOOXIHO BIIHECTU TaKOXK
BU3HAa4YEHHs onTUMasibHOTO piBHA EI, 1110 MOXe cyryBaTu Opi€eHTHPOM
y TIpolieci MoaanbIioro Horo po3BUTKY. Lli 0coOMMBOCTI CyTHICHHMX
XapaKTePUCTHK MOJATAIOTh Y PO3IIUPEHHI YMOB, 32 SIKHX PIBEHb CTaBKU
€ onTuMaibHUM. Tak, Ha JOMOBHEHHS J0 MiHIMi3allil HaIJIMIIKOBOTO
MOJIATKOBOT'O Tsrapsi A0 YMOB ONTHUMAJIBHOCTI PIBHS CTaBKU HAJICKHTh
IHTepHai3allisl HeraTuBHUX excrepHaniii BHaciuigok EIL. Ili ymoBu
Oynmu posmupeni A. CanaMo Ta (Qopmani3oBaHi y BHUIVIAII TEOpPEMHU
aIUTUBHOCTI. YUYEHHUH, TochipKyroun onTuManbHi ctaBku EI, miiimios
BHCHOBKY, IO JUIS TOBapiB, BHUPOOHUITBO ab0 CIOXXUBAHHA SKUX
cTBOproe HanamipHe HaBaHTaxkeHHs ©Ha HIIC, craBka moBUHHA
BCTAHOBJIIOBATUCS HE TUIBKM 3@JI€KHO BIJ CYCHUIBHUX BHUTpar
3a0pyaHEeHHs, aje ¥ 3 ypaXyBaHHSIM €JaCTUYHOCTI IOIHTY
OII0JIATKOBYBaHHX TOBapi351’52. 3rifHO 3 MPaBWIOM Pamces™
ONTHUMalbHA  II0/IATKOBA  CTaBKA  BCTAHOBIIIOETHCS ~ OOEPHEHO
HPOMOPLIHHO I[IHOBIN €laCTMYHOCTI MOMMUTY Ha TOBapH, sKi € 6a3010
OTOAATKyBaHHS, TOOTO YMM OUIBII HEENACTUYHHUN TOMHUT, TUM BHIIA
CTaBKa MOJATKy, IIO JO3BOJISE MiHIMI3yBaTH HA/JTUIIKOBHHA MOMAT-
KoBUM Tsarap. [JlocminHuk moBiB, mo craBka Henpsmoro EIl moBunHHA
ckiagaTtucs 3 komnoHeHTiB Iliry 1 Pamces, yacTka sIKHX BU3HAYa€ThCS
notpeboro y pearmizamii ¢ickaabHOrO MOTEHIay. SKIIo muTomMa Bara
cknanoBoi Pamces Oyne a, a cximagosoi Iliry (1-a), To cTaBka ekoso-
TIYHOTO TMOJATKy CTAHOBUTHME:!

T=aTg+ (1-a) MSPC O<ac<l,

51 Sandmo A. Optimal Taxation in the Presence of Externalities. The Swedish
Journal of Economics. — 1975. Vol. 77. Ne 1. P. 86-98.

52Brons M., Nijkamp P., Pels E., Rietveld P. A. Meta-analysis of the price elasticity of
gasoline demand. A SUR approach. Energy Economics. 2008. Ne 30. P. 2105-2122.

> Ramsey F. A contribution to the theory of taxation. The Economic Journal. 1927.
Vol. 37, No. 145. (Mar., 1927). P. 47-61. Site of JSTOR digital library. URL :
http://links.jstor.org/sici?sici=0013-0133%28192703%2937%3A145%3C47%3AA
CTTTO%3E2.0.CO0%3B2-K.
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ne T — cTaBKa eKOJIOTIYHOTO OJATKY;

Tr — (ickanbHA KOMIIOHEHTA;

(1-a) MSPC — ekouoriuHa KOMITIOHEHTA,;

Tr — oOepHeHa 11iHOBa €TaCTHYHICTh MOMUTY Ha TOBApH, sIKi € 0a3010
OTI0/IaTKyBaHHS;

MSPC — rpanuyHi CycniibHiI BUTpaTH 3a0pyIHEHHS.

Benmnunaa mapamerpa a  BimoOpakae TpaHWYHY BapTIiCTh
JIep>KaBHUX KOIITIB 1 BapirOETHCS 3aJISKHO BiJ BUIY MOJATKY 1 00’€KTa
OMOJaTKyBaHHs. BBajkaeMo, 10 BHUCHOBKH, 3pOOJIEHI IOCIIIHUKOM,
MalOTh CYTO TEOPETUYHY I[IHHICTh, QDK€ Ha MPAKTHII ONTUMAJbHY
BEJIMUMHY MapaMeTpa a BUSHAYUTH HEMOKITUBO.

BucHOBKH, 3p00JIeHI JOCTITHUKAMH CTOCOBHO HEOOXITHOCTI BCTa-
HOBIIEHHS onTuManbHOi craBku EIl  3anmexxHo Bix TpaHUYHUX
CYCIIJIBHUX BUTpaT 3a0pynHeHHS, € cyTo TeopeTudyHuMu. CraBka
€KOJIOTIYHOTO IIOJaTKy, BCTAHOBJICHa HA TaKOMy piBHI, Oyme
ONTHMAJbHOIO 3a YMOBHM, WIO0 B €KOHOMIlll HEMa€ IOJAaTKOBUX
BUKPHBIICHb hi (o) 3arpoBaKEHHS €KOJIOT1YHOTO MOJATKY;
MPUPOIOOXOPOHHI OpPraHd MaroTh TOYHY iH(pOpMAIo Tpo QYHKIIT
CYCHUIBHUX BUTpPAT 3a0pyAHEHHs Ta BUTPAT Ha CKOPOUYEHHS HOro piBHSI
1 TNIATHUKH €KOJIOTYHOTO NMOJATKY HE YXHIISIOTHCS BiJl HOTO CIUIaTH.

T. P. Cananep™ 10 OCHOBHHX NEPENIKO] BCTAHOBJICHHS €KOJO-
TIYHOTO OMOJATKyBAaHHS HAa ONTHMAJIBHOMY piBHI BIAHOCHTH 3HAYHUI
BILIKB Ha po3mip CYCHIBHUX BUTpAT 3a0pyIHEHHS
Herepe10auyBaHOCTI IPUPOJAHUX YMOB Ta aCUMETPIito iHPOpMaIIii 111010
pO3Mipy BHUTpaT Ha ckopoueHHs piBHS 3a0pynHenns HIIC. 3 miero
no3utliero moromkyerbcss 1 ®. MakKensi, SKWid, ITOCHIIHKYIOUN
npo0sieMy ONTHMAaJIbHUX CTABOK EKOJIOTIYHOTO TIOJATKy, JIINIIOB
BHUCHOBKY, IO Yy 3B’SI3Ky 13 3a3HAUEHUMHU OOCTaBHMHAMHU DPO3pPaXyHOK
BUTpaT, 3ymoBieHux 3a0pyanenHsMm HIIC, 1 mobymoBa ¢yHkmii
TPaHUYHKUX CYCHIIBHUX BUTPAT € HAA3BHUYANHO CKJIAJHUM 3aBJIAHHSM.
Kpim Toro, 6e3 TOYHHX KUTHKICHMX OIIIHOK IMPO €KOHOMIYHi HACIIIKH

> Sandler T. R. Environmental Taxation in an Optimal Tax Framework. Atlantic
Economic journal. 2001. Vol. 29. Ne 2. P. 215-231.
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3a0pyanenass HIIC Takok HEMOXJIMBUMH € OIIHKH IIIOJ0 TOTO, Y
BiIOYBa€ThCS IHTEPHATI3AIIS EKCTEpHATIH Ha CYCIIIbHO e()EeKTHBHOMY
PiBHI BHACIIIOK 3IMCHEHHS €KOJIOTTYHOT HOJITURR .

. Xoen y cBOiX TOCTiKEHHSIX JIMIIOB BHCHOBKY, ITI0 BCTaHOB-
neHHst craBok Ell Ha HeonTuManbHOMY PiBHI Yepe3 acUMeTpito iH(op-
Marii mpo (GyHKIi BUTpaT Ha CKOPOUYEHHS 3a0pyIHEHHS MIPU3BOIUTH SIK
JI0 HAaJMIpHHX, TaK 1 IO MOJISTTIEHUX BUMOT MO0 3MIHCHEHHS TPUPO-
JIOOXOPOHHUX 3aXOJiB IMOPIBHSAHO 13 CYCHIIBHO €()EeKTUBHUM pPiBHEM
3a0pyAHEHHS HIIC®®. Pesynbrarom 1010 MoOxe OyTH HETaTHBHHIA
BIUIMB Ha KOHKYPEHTOCTIPOMOKHICTD MiATIPHEMCTB.

Jlo mpo6sieM BU3HAYEHHS ONTHMAJIBHOTO PIBHS CTAaBOK €KOJIOTIY-
HOTO TOJATKy BIiJIHOCATH TAaKOXX HASBHICTH IOJAaTKOBHX BHUKPHBIICHB,
3yMOBJeHUX (ickanbHuMH nogatkamu. A. JI. bBosenOepr ta JI. I'. I'yn-
Jep, MOCHIIKYIOUM B3a€EMO3B’SI3KM MDK EKOJIOTIYHUMH Ta 1HIIUMHU
MOJIATKaMH, IIWIUIA BUCHOBKY, III0 OCTaHHI 3MEHINYIOTh €(DEKTHBHICTH
EIl. BuxopucTOBYIOYHM aHAJITHYHI Ta YUCENbHI MOJENi, JOCIIIHUKH
BH3HAUMIM, II0O B yMOBAX <JIPYroro Kpamioro»’ B eKOHOMIli 3
ICHYBaHHSIM IHIIMX TOJATKIB ONTHMajlbHAa CTaBKa EKOJIOTIYHOTO
MOJIATKy, 3a3BHYaii, MEHINa HIK CTaBKa, pPO3PaxOBaHA BIAMOBIIHO [0
miryBiancekoro  mpuHinmmy. KpiM  TOro, onTuManbHa ~ CTaBKa
€KOJIOTIYHOTO IMOJATKy NMOBHHHA OyTH TMM MEHIIA, YUM OUIBLIMMHU €

> MacKenzli F. Policy Formulation for the Management of Hazardous Pollutant.
Journal of Environmental Planning and Management. 1994. Ne 37(1). P. 87-105.

*® Hoel M. Emissions Taxes versus Other Environmental Policies. Scandinavian
Journal of Economics. 1998. Ne 100 (1). P. 79-104.

"'V pasi KO 3a SKHXOCH NMPUYMH BUKOHAHHS SKOMOTA OLIBIIOrO UMCIA yMOB
onTUMaibHOCTI 3a [lapero He € HaOUIBII HAMIHHUM MUIIXOM JIOCATHEHHS! MaKCH-
MaJIbHOT e()eKTHBHOCTI Ta MPU IIbOMY IIEBHI YMOBH BCE X IOPYUIYIOTHCS 1 «I1epiie
kpaie» (first-best-solution) pimueHHs HeAOCSHKHE, HEOOXIAHUM € HOIIYK «IPYroro
Kpaioro» pimenss (second-best-solution), sike € cyGonTUMaNbHUM 1 Tiepeadavae
CBiZIOME BiAXWJICHHS BiJ BapiaHTIB, sIKI BUIJIIAIOTh HAWOUTBII €(hEeKTHBHUMH B
KOHTEKCTI 9acTKOBOi piBHOBaru [Anapymenko B. JI. dinancoBa aymKa 3axony B
XX cromitti. TeopeTndHa KOHIENTyai3allis i HAyKOBa MpoOieMaTrnka Iep KaBHUX
¢inancis : [Monorpadis]. JIssis : Kamensp, 2000. 305 c.].
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BHKPHUBIICHHS, T10B’SI3aHi i3 3araibHAM MEXaHi3MOM OIOJIATKYBAHHS .

Takosk TOCITITHIKH BCTAHOBHJIH, 110 Y pa3i HEMIJILOBOTO BUKOPUCTAHHS
KomTiB Bifg HamaxomkeHHs EIl iX craBka Moke 30iMbIIyBaTHCS, aJXKe
TaKUM YUHOM CKOPOUYYIOTHCS BUKPHBICHHS, SIKUX 3aBIAIOTh 3BUYAWHI
¢bickaabHI TOAATKH.

OTxe, TiACYMOBYIOUM BHINECKa3aHe, 3a3HAYMMO, IO HasSBHICThH
3HAYHOI KUTBKOCTI YCKIIQIHIOIOYHNX (DaKTOPiB 3yMOBIIOE IMOTPedy y
BcTaHoBNIeHH] cTaBku EIl Ha Takomy piBHI, 100 CTHUMYJIIOBaTH
CKOpPOYEHHS eMicii 3a0pyJHIOIOYMX pPEYOBHH HAa TEBHUU IIJIHOBUI
piBeHb. UuM OUTBIITNMM € HeOOXiAHUI PiBEHb CKOPOUCHHS, THM O1TBIIIOI0
MOBHMHHA OYTH BCTAHOBJICHA CTaBKa (3a 1HIIUX piBHUX yMoOB). Came
Takuil migxig Oyno BukopuctaHo IIIBecbKMM — areHTCTBOM 3
€KOJIOTIYHOTO OIOJIATKYBaHHS MPHU 3aIPOBaPKEHHI OJATKy HA BHKHIU
OKCHJIiB a30Ty”". By/I0 BH3HAYEHO WiTbOBHIT PIBEHh CKOPOUEHHS eMicii
— 30 % y nepiox mixx 1980 i 1995 pp. i BcranoBneno craBky EIl Ha
piBHI, 110 BIANOBIJAa€ PIYHUM I'PaHUYHUM BUTpATaM Ha 3aXOAM ILOJO
3HIWKEHHS piBHA BUKUAIB NO, Oimm3pko 5 000-7 000 ToHH Ha pik —
o0csT, HeOOX1THUM JJIs 3HWKCHHSI eMicii Ha I[IbOBUH PiBEHb.

3a3HaunMo, 110 B iHWIH npani A. boBenbepr pazom 3 P. ne Myimxi
TN BUCHOBKY, IO €KOJIOTIYHE OMOJIATKYBAaHHS TaKOX MOXKE 3yMOB-
JIFOBaTH BUKPHBIICHHS, 30KpeMa 3JIHCHIOBATA HETATUBHUI BIUIMB Ha
MPOMO3MIiI0 Tpalli. butblie Toro, HENMPSAMUN CKOJOTIYHHNA IMOJATOK €
NPUXOBAaHUM MOJATKOM Ha Mpaiio: 301IbIIEHHS [iHK Ha CIIOXXHBYI TO-
Bapy 4epe3 €KOJIOTIYHE OMOAATKYBaHHS 3HWKYE pealbHy YHCTY 3apo-
OiTHy IUIaTy, IIO BIUIMBAE HA TPOIMO3UINIO Mpaii. 30KpeMa, BHIIHUHA
€KOJIOTIYHUI IMOJATOK CIHOHYKAa€ JOMOTOCIOAApPCTBA  3MIHIOBATH
CHOXHMBYUM BHOIp 3 €KOJOTIYHO MIKIJJIMBHX TOBAapiB HAa E€KOJIOTIYHO
yucti. Lleit noBeainkoBuit eext 3meHurye 6a3zy onoaarkyBanus EII 1, sik

%8 Bovenberg A. L., Goulder L.H.Optimal Environmental Taxation in the
Presence of Other Taxes: General Equilibrium Analyses. NBER
Working Paper Series. No. 4897. Cambridge, 1994. 37 p.

> The Swedish Tax on Nitrogen Oxide Emissions Lessons in Environmental Policy
Reform [OECD Environment Policy Paper Ne 2]. December 2013. URL:
http://dx.doi.org/10.1787/23097841 2309-7841
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HACIIZOK, CIIPaBJsie HEraTMBHUNA eQeKT Ha CYKyIHI IOJaTKOBI
HAJXOIDKEHHS, 3MEHIIye  peallbHy  3apoOiTHy  IUIaty  Iicis
OMOJAaTKyBaHHS (MaeTbcs Ha yBa3l CKOPOYEHHS OOCSTy TOBapiB, SKi
MOJKHA TIpU0aBaTH HA 3apOOITHY IUIATY).

VYpsin HeCIPOMOKHHAN KOMITEHCYBATH HETaTUBHHUI BIUIUB €KOJIOTI-
HOTO OTOJIATKYBAHHS Ha peasibHy 3apO0ITHY IJIaTy MICIs OMOJATKyBaHHS
NUISXOM 3HMKCHHS CTaBOK IMOJATKIB 3 J0XOMIB (i3MYHHX 0Ci0, amke
HeoOXiTHe 3a0e3MeYeHHS CYKYITHUX MOJIATKOBUX HAXOIKEHb, TOCTATHIX
i (hiHAaHCYBaHHA CYCIUTBHUX Oiar. Y pe3ynbTari OUTbII HU3bKUN T0X1T
BiJ] JJ0ZIATKOBOI OJMHUI POOOTH HE CTHMYITIOE MPOIO3HILIO Tparti®..

A. boeenbGepr i P. ne Myimxki 1oBenu iCHyBaHHS IBOX TOBEIIIHKO-
BUX €(EKTIB, SIKi BIUTMBAIOThH HA MPOIIO3HUIIIIO MPaIli: Bil ONOJaTKyBaHHS
noxofiB (i3muHMX 0ci® 1 BiJ €KOJIOTIYHOrO OMNoAaTKyBaHHA. Po3Mmip
npyroro edekTy OyJie 3ajexaTd BiJ] peakiii MpoIo3uIlil Ha pUHKY Iparli
y BIJNOBiIb HA 3MiHY IIHA BHACJIJIOK €KOJOTIYHOTO OTOJATKyBaHHS i
piBHS BHUKpPHUBJIEHb BiJl ONOJATKYBAaHHSA J0XOAIB (i3u4HuX ocib. 3
ypaxyBaHHSM TOTO, IO €KOJOTiYHE ONOJATKyBaHHS 3YMOBIOE
HEHaBMHUCHI BHUKDHUBIIEHHS Ha PHHKY poOOYOi CHIIM, CTaBKa
HIryBIaHCBKOTO I10/IaTKy IOBMHHA OyTH cKopuroBaHa. OnrumaibHa
craBka EIl y OU1bI mMpmomMy KOHTEKCTI BiIoOpaXkae sk MPsSIMUI BILUIUB
(3HIWKEHHs1 piBHA 3a0pyJHEHHs), TaK 1 HempsiMi HacliAKku (BIUIMB Ha
npono3uiliro mparii). J{is Toro moo6 1e BimOysI0cs, ONTUMalIbHA CTaBKa,
po3paxoBaHa 0e3 ypaxyBaHHS HEHAaBMHUCHHMX BUKPHBIIOIOYHX €(EKTiB,
NOBHHHA OyTH CKOPHIOBaHA 1 MOXe OyTH MEHIIOI HIX PIBEHb, SIKHH
MPU3BOJIUTH JIO CYCHUIBHO €()EKTUBHOTO PiBHS 3a0pYAHCHHS.

HenaBMmucHI BHUKpHUBIIEHHS Ha PHHKY pOOOYOi CHJIM BHACIIIOK
€KOJIOTIYHOTO OTMOAATKYBAHHS MOXYTh KOMIIEHCYBAaTHCS Yepe3 3aCTOCy-
BaHHs OJHOTO 3 MPAaKTUYHUX MPABHI TEOPil ONTHMAIBHOTO OMOJATKY-
BaHHs Kopnerra-Xeiira, sike BHBEIEHO BIAMOBIIHO 10 BJIACTUBOCTEH
CTaTMYHOI MOJIeNl MPONOo3MLii mpami. 3riHO 13 UM MpaBHJIOM Oiara,
AK1 € KOMIUTIMEHTapHUMHM 0 BiATIOYMHKY, TIOBUHHI ONOJATKOBYBAaTUCS

% Bovenberg A.L., De Mooij R.A. Environmental levies and distortionary
taxation. American Economic Review. 1994. Vol. 94. Ne 4. P. 1085-1088.
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3a BUIIOIO CTaBKOIO, HIXk Oara, ski € ioro cyocruryramu. [Ipuknazom
npakTuaHOi peamizamii mpaBuina Kopierra-Xeiira € momaTtkoBa
nudepeHItiaiisi Ha KOPUCTh TU3EJIbHOTO MaJTuBa MOPIBHSHO 3 OCH3MHOM,
BUXOJAYM 3 TOTO, MO0 OCH3UH € KOMIUTIMEHTApHUM O BiJIOYHHKY
TOBAapOM, a CIIOKMBAHHS JAU3EIHHOTO MalKuBa 37€0UIBIIOrO MOB’A3aHe 3
po60TO10, a HE BIATIOUYHHKOM.

3a3HauMMO, IO PE3YJIbTATI PO3BUTKY TEOPii €KOJIOTIYHOTO OIOIAT-
KyBaHHSI BYUCHHUMHU PO3POOJICHO NEKiIbKa BUIIB €KOJOTTYHUX IMOJATKIB.
«[lepmM KpamuM pillleHHSM» AJs JOCSITHEHHS CYCHUIBHO e()eKTHUB-
HOTO PiBHS 3a0pyAHEHHS € 3aCTOCYBaHHS MPSIMOTO MO/IaTKy Ha BUKUIH,
IpU 3alpOBa/PKEHHI SKOI0 3a/iIOIOTHCS BCl BHUINEBKA3aHI MEXaHI3MU
3aMillleHHs] SK JUIsi BUPOOHMKIB, TaK 1 JJIs CIOKWBadiB. Tomy BiH €
HaOLIbIl e(EeKTUBHUM Ui JOCSATHEHHS EKOJOTIYHUX LIed. Ane y
mponeci Po3paxyHKiB TPAHCAKIIHHUX BUTPAT®: Ha peai3alito mo1aTKo-
BOro OOOB’SI3Ky SIK IUIATHUKAMM TMOJATKiB, TaK 1 MOAAaTKOBUMH
opranamu Oyno BHABIEHO 3HauHuil 1ix piBeHb. Kpim ToOrO,
TeTePOreHHICTh  Tajdy3edl  MPOMHUCIOBOCTI,  TEXHOJOTIH, IO
BUKOPUCTOBYIOTBCSI, Ta PIBHS HAaBaHTA)XEHHS, CHPUYMHEHOTO HHMH,
3HAQYHO YCKJAQJHIOE MOXJIMBOCTI MEpPEeBIPKHM IOBHOTH BHKOHAHHS
MOJATKOBOTO O0OB’SI3KY CyO’€KTIB TOCIOAApIOBAaHHS MOAATKOBUMH
opraHamu. Yepe3 3a3HaudeHi mNpobOiIeMH Yy MPaKTUYHIA peanizamii
NpsIMUX TIOAATKIB HA BUKUAM 3pOCIa yBara JI0 HeNpsIMHX IMOJATKIB, AKi
JO3BOJISIIOT  JIOCATATH  «JIPYroro Kpamioro pilleHHs» CYCIIBHO
epexTUBHOrO  piBHA  3a0pyaHeHHs.  Ilpudyomy — exosoriuHomy
OMOJATKYBaHHIO TiJIATaE SK TOTOBA MPOAYKINSA, Tak 1 QaxTopu

o1 Burparu, moB’s3aHi 3 PO3PAXYHKOM MOJATKOBHX 3000B’S3aHb, CTATHEHHSM
MOZATKIB 1 3a0€31eYeHHsIM; Ta BCl 1HIII BUTPATH, TIOHECEHI Oy/b-SIKOI0 CTOPOHOIO,
SIK1 JIO3BOJISIIOTh CHPHUSATH 1 3a0€31IeYyI0Th CTOCYHKH MiX TUIATHHKAMH MTOJATKIB Ta
MOJATKOBUMH OpraHaMu. 3a3Ha4yeHi BUTPATH BKJIIOYAIOTH €X ante BUTpaTu (HampH-
KJaJ] BUTPATH Ha CTArHEHHs) and ex post costs BUTpaTH (HaNpHKIaJ BUTPAaTH Ha
MOHITOPHUHT). BuTparu € criyibHUMU BHTpaTaMH K NOAATKOBHX OpraHiB (aaMiHi-
CTpaTHBHI BUTpAaTH, BUTpaTH Ha OOpOOKYy TIOJAaTKOBUX JeKJapamii Ta
3a0e3meueHHs] JOTPUMaHHS BHMOT 3aKOHOJIABCTBA), TaK 1 TUIATHUKIB IOJATKIB
(BUTpaTH NOTpPUMaHHS, BUTPATH Ha BUKOHAHHS TIOJATKOBHX 3000B’s3aHb, HA
PO3PaxyHOK i CIUIAaTy MOJATKIB).
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BUpOOHMITBA. OCTaHHE €  TakKoX  OCOOJMBICTIO  CYTHICHUX
xapaktepucTuk EIl, OCKUIBKM y BHIIAAKY 3aCTOCYBaHHS (DiCKaJIbHHUX
NOJATKIB YMOBOIO ONTHUMAJIbHOCTI MOJATKOBOI CHUCTEMHU € CTATHEHHS
MOJIATKIB 3 TOTOBOI, @ HE MPOMIXKHOT MPOAYKITii (BIAMIOBITHO IO TEOPEMHU
BUpo6HnUOi edexruHocTi I1. Maiimonaa i Jx. Mipimica)®?. Exomnoriune
OMOJATKYBaHHS € BUHATKOM 13 IIUX MpaBuil. ApKe HEOOXiIHICTh KOpHU-
TyBaHHS 3OBHIIIHIX €KCTEPHAJI BHIIPABIOBYE TIOPYIICHHS YMOB
BUPOOHNYOT €(PEeKTUBHOCTI.

Tot ¢akr, 1m0 npsiMe OoAaTKYBaHHS BUKUIIB 17I€JIbHO IMiIXOUTh
JUIS 3HIDKCHHS HAJMIPHOTO HAaBaHTa)XEHHS B TeOpii, aje mopore s
NPaKTUYHOI peastizallii, € I1e OJHIEI0 CYNEePEUHICTIO MK €KOJIOITYHO0
Ta MOIaTKOBOIO MOJITHKOIO.

J. ®ynnepToH, AOCHIKYIOUM EKOJIOTIYHE OIOJAaTKyBaHHS,
JIMIIOB BUCHOBKY, 1110 HENIPSIMUIA €KOJIOTTYHUIN NOJATOK y MOETHAHHI 13
3aX0[aMH  GOKETHO-TIOATKOBOI MiATPUMKH TOBapiB-cyOCTHTYTIB
MOXe 3a0e31eunTH ONTHUMAJbHY  albTepHATUBY  IPSIMOIO
OIIOJaTKYBaHHS BukniB®, Crnpasisiaasa EII 3a3HaueHoro Buny Moxke
3a0e3MeUnTH MEHIIl TPaHCAKIIiHI BUTpPATH, HDX MPSIMHUX MOJATKIB,
BCTAHOBJIGHUX HAa OCHOBI BHUMIPSHUX BHUKHUAIB. 30KpeMa, Take
CKOPOYEHHS BUTpPAT 3a0€3MeUyeThCS Yepe3 MOXKIIMBICTh MEPEKIIalaHHs
BHKOHAHHS MOJATKOBHUX OOOB’SA3KIB Ha IMOJATKOBHX areHTIB, TOOTO HE
TUX CyO’€KTIB TOCIOJAPIOBAaHHS, SIKi BUKOPUCTOBYIOTH (pakTopu
BUPOOHMIITBA, a iX IIOCTAaYaJIbHUKIB (HAIPHKIIaJ, BUPOOHHKIB abo
IMIIOpTEPiB  HAPTONPOIYKTIB, TOCTAYAJIbHUKIB  CIIEKTPOCHEPrii),
CKOPOTHBIIM THM CaMHUM KUIBKICTh MOJATKOBUX JAeKiIapamid. Y
OLIBIIOCTI BUMAJKIB OOCATH BUKOPUCTAHHS (DaKTOPIB BUPOOHUIITBA Ta

62 Crawford 1., Keen M., Smith S. Value Added Taxes and Excises. The Mirrlees
Review [by eds. J. Poterba]. Oxford : Oxford University Press for Institute for
Fiscal Studies, 2010.
63 [puknagom peamizanii 3a3HaYEHUX TEOPETUYHUX PO3POOOK € 3AIPOBAHKEHHS
MiABHUIICHOT CTABKYU aKI[U3y HAa CTWIOBAHHN OCH3MH 1 3HM)KCHOI Ha HECTHIIOBAHUH.
Bracnigok BXHTHX 3axO0JiB 3 IMOAATKOBOI AudepeHmianii eTHaoBaHuid OeH3MH
OyJ10 PaKTHYHO BUTICHEHO 3 PHHKY.
® Fullerton D., Kinnaman T.C. Garbage, recycling, and illicit burning or dumping.
Journal of Environmental Economics and Management. 1995 P. 78-91.
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BUPOOHUIITBA TOTOBOI MPOAYKIIi MPOCTillle BUMIPIOBATH, 0OJIIKOBYBATH
Ta PO3pPaxOBYyBaTH IOJATKOBI 3000B’sI3aHHSA, HIXK PiBEHb BHMIpSHOL
eMicii 3a6py/HIOIOUHX PEUOBHH"".

HesBaxaroun Ha mepeBaru HENpsSMUX MOAATKIB, HEOOXITHO 3a3Ha-
YUTHU TaKOX 1 IX HEIOJIKH, IO SIKUX CJIiJ] BIIHECTH MEHIITY OPIEHTOBAHICTh
Ha BHUKHIM, HDK Y TIOJATKIB Ha BUMIpsAHY emicito. KpiMm Toro, 3a3HaueHi
MOJIATKM 3a/iI0I0Th OOMEXKEHY KUIBKICTh MEXaHi3MiB 3amimieHHs. Tak,
€KOJIOT14HI TIOJIATKY Ha MPOAYKIIIFO 33 IIFOF0Th TUTLKH MEXaHI3M 3aMillleH-
HS BUITYCKY, a €KOJIOT14HI OAATKU Ha (DaKTOpH BUPOOHHIITBA — MEXaHI3M
3aMillleHHs1 (aKTOpiB BUPOOHUIITBA (32 YMOBH I1CHYBaHHS IOAATKOBOT
mudepeHIiaii 3a eKOJOrTYHUMH XapaKTepUCTUKaMu). Takum 4uHOM, Y
BUOOpPI MDK TNPSAMMMH 1 HENPSAMHMHU €KOJIOTIYHMMHU IOJaTKaMU
HEeOoOX1/THO MOPIBHIOBATH TPAHCAKLINHI BUTPATH HA peaizaliio NpsMHUX
HOJATKIB Ta BTPATH J0OpOOYTY, OB’ sI3aH1 3 HENPSMHUMU [10JIaTKAMHU.

HactynHoro oco6nuBicTio cyTHicHUX xapakrepuctuk EIl, npura-
MaHHOIO HENPSMUM EKOJIOTIYHUM I10JIaTKaM Ha FOTOBY MPOAYKLi0 abo
¢dakTopu BHUpPOOHUIITBA, € IMIEpPAaTHBHA BHUMOTA IIOJO 3aCTOCYBaHHS
cneun¢iyHoi cTaBKM moaatky. lle oOyMoBiIe€HO THM, IO B I[bOMY
BUTIAJIKYy OMOJATKYBAaHHS MMOIIUPIOETHCS JIMIIE HA JiSUIbHICTh, KA 0e3-
MOCEPEIHBO  3YMOBIIIOE  HaamipHe  HaBaHTaxkenHs Ha  HIIC.
3anpoBa/KEHHsI BKA3aHOTO TMOAATKY 3 aJBAJIOPHOK CTAaBKOIO, 3a
BucHOBKaMu M. KiHa, 3yMOBUTH psii HeOa)kaHUX HETaTMBHUX €(EKTiB,
a came:

1) HagMipHE MOAAaTKOBE HABAaHTAXXECHHS, OCKUIBKH Oy/Ie TaKOXK OMO-
JATKOBYBATUCS ISTIBHICTH, O€3MOCEpPEIHbO HE TOB’si3aHA 3 €KOJIOTro-
JECTPYKTUBHUM BIUIMBOM (HAIPHUKIIAJl, BATPATH HA IPOCYBaHHS TOBapiB
Ha PUHOK, MAPKETUHT OBl BUTPATH);

2) CTHUMYITIOBaHHS BUPOOHHIITBA €KOJIOTIYHO IIKIIJIMBOI, ajie BiJl-
HOCHO JIelIeBOi MPOAYKIIii;

3) MoxsuBa nosiBa e(heKTy 3aMilieHHs GaKTOPiB BUPOOHHIITBA MiXK
€Hepro- Ta TPyAOBUMHU pecypcaMi, a He MK PI3HUMH €Hepropecypcamu

® Smulders S., Vollebergh H.R.J. Green Taxes and Administrative Costs : The
Case of Carbon Taxation. Behavioral and Distributional Effects of Environmental
Policy. Chicago : Chicago University Press. 2001. P. 91-130.
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y BUMNAJAKYy, KOJHM BIJCYTHS IOAATKOBa JU(EpEeHINaIis 3aJIe)KHO BiJ
eMICIHHUX XapaKTEePUCTUK (HAMPUKIIAA, 3HWKCHI CTAaBKH IS TAJIMBA 13
HU3BKHM BMICTOM CIPKH Ta JJIOKCHIY BYTJIeIno)®.

[Ticas Toro, sik Oys0 3’SCOBAaHO IMIIEPATHBHICTH 3aIpPOBAKEHHS
crenuQivHOT CTaBKH HEMPSIMHUX E€KOJOTIYHHUX TOJATKIB, HEOOXiTHO Ta-
KOXXK PO3IJISIHYTH THTaHHS 100 NEepPEKJIaJaHHs IMOJaTKOBOI'O HaBaH-
TaXCHHS Ta MEePEepO3NOaLTbUNX e(eKTiB. Y 3B’SI3Ky 3 THUM, IO IOJATKA
Ha EHEPropecypcH € HeMPSIMUMHU MOJaTKaMH, TIOAaTKOBE HABAHTaKECHHS
YaCTKOBO TEPEKIIaNaeThCsl HAa CHOXHUBadiB. L[ YacTka 3ajexuTh BiA
I[IHOBOI €J1aCTUYHOCTI TIOIUTY 1 MIPOMO3HUIIiT OITOIaTKOBYBAaHHUX TOBAPIB 1
PO3paxoOBYETHCS 3a (HOPMYJIOLO:

Tax incidence = i 100 %,

PES - PED

ne PES — miinHoBa enacTHYHICTh MPOITO3HIIIT;
PED — niinoBa eacTH4YHICTh TOTIHTY.

s ¢popmyna 103BOJISIE BUSHAYUTH YaCTKU PO3IOILTY TIOAATKOBOTO
HABAHTA)XCHHS MK BUPOOHHUKAMH Ta CIIOXKMBaYaMH HA KOHKYPEHTHOMY
puHKY. YMM MeEHIIa eJNaCTHUYHICTh TOMUTY 1 OUIbINAa eJaCTHYHICTh
NpOmo3uIlii, TUM OuTblIa YacTKa TMOJATKOBOTO HABAHTAXKEHHS
NEePEKIIaIaEThCsl HA CIIOKWBA4YiB. Y BUMAJKY, SKIIO TOMHT €
eNacTUYHMM, a  MPONO3UIisS —  HEEJaCTUYHOK,  I0/IaTKOBE
HABAHTAXXCHHS HECyTh BHPOOHMKM® . Uepes BiHOCHO HM3bKY L[iHOBY
€JIaCTHYHICTh TOMUTY Ha EHEePropecypcu B KOPOTKOCTPOKOBIi
nepcrekTuBi (Bapitorotbest Mik —0,2 1 —0,3) 3a3BH4ail nmepeadavaeThes,
10 TiBUIICHHS MOIATKIB MIOBHICTIO MEPEKIIAAETHCS HA CIIOKUBAYIB Ta
NPU3BOJANUTH bi (0] I ABHUIIICHHS BapTOCTI NPOKUBAHHS
nomorocronapcte®. Ile o3HAaYae, MO MOJATKH HA EHEProOpecypcH €
PErpecUBHUMH, aJI)KE€ 3YMOBIIOIOTh MEPEPO3NOIITBHUIN e(PEeKT, OCKITbKI

% Keen M. The balance between specific and ad valorem taxation. Fiscal Studies.
1998. Ne 19. P. 1-37.

%7 Kosonen K. Regressivity of environmental taxation : myth or reality? Taxation
Papers, Working Paper Ne 32. Luxembourg : Office for Official Publications of the
European Communities, 2012. 28 p.

%8 BapricTh MiATPUMKH IEBHOTO PiBHS JKHTTSL.

261



AHAJIITHKA TAa NIPOTHO3YBAHHS COLiaJbHO-eKOHOMIYHHMX
npouecis i MOAATKOBUX HATXOMKEHb

MOJJATKOBE HABAaHTAXKCHHS Ha JIOMOTOCIIOJApPCTBA 3  HU3BKUMHU
JIOXO0JIaMU € OUTBIIMM, HIK Ha Ti, [0 MAIOTh BUIIMHA PiBEHb noxonis®.
Kpim Toro, piBeHb 3MEHILIEHHS CIIOKUBAHHS y BIANOBIAb HAa 3pOCTaHHS
noJaTkiB Oyje 3ayiekaTH BiJ JOXOIIB HaceleHHs. JlomorocmomapcTsa 3
HIDKYAMH JTOXOJIaMH 3MEHIIATh CIHOXKUBAaHHS OLIBIIOI0 MIpO0, HiX
O1IBIIT 3aMOXKHI.

JIOCHTiTUBIIY MMUTAHHS MEPEKJIAAAHHS MT0JaTKOBOTO HABAaHTAXECHHS
Ta Mepepo3nOAIbHUX €(eKTiB, BapTO 3a3HAYUTH, IO MPH PO3KPUTTI
ocobnuBocTel cyTHicHUX xapakTepucTuk EIl BaknuBo Takox BU3Ha-
YUTH YMHHHUKH TOCWICHHS Ta 3HWKEHHS PEryJIOIYOro MOTEHIaTy.
BrpoBamxytoun  Tinbku  EIl, HEMOXIHMBO  JOCATTH  3HUKCHHS
HagMipHOro HaBaHTakeHHs Ha HIIC, edekTHBHICTH iX 3aCTOCYBaHHS
3aJIeKUTh BiJl IHCTPYMEHTIB, CIIJIBHO 3 SIKMMHU iX 3alpoBaJKyrOTh. [[o
OCTaHHIX BIJHOCSTH SIK OFOJKETHO-IIOJATKOBI, TaK 1 aJMiHICTPAaTHUBHI
incrpymentu. IMoxinsoun nmormsmm O. O. Bekmuu'®, 3a3HauMMo, 110
MO3UTHBHUMA BIUIMB E€KOJIOTIYHOTO OMOJATKyBaHHA Ha MPOLECH
eKoJorizamii BUPOOHHWITBA TOCHJIIOETHCS 33 YMOBU  CHUIBHOL
IiJIeCHPSIMOBAHOI MOTO i B KOMIUIEKC] 3 OJATKOBUM CTUMYJIIOBAaHHIM
oxoponu HIIC, iHCTpyMEHTaMH SIKOTO € €KOJIOTIYHI TOJATKOBI MiJIBIH.
CykynmHWI  BIUIMB ~ €KOJIOTIYHMX mojmaTkoBux mimer T1a  EIl
PO3paxoOBYEThCS 3a JOMOMOTOI0 3a3HAYEHHWX BHIIE METOMIB Ta
0a3yeThCs Ha IUIAX CKOHOMIYHHMX areHTIB, SIKi MMOJIATAIOTh Y CKOPOYCHHI
BUTpaT. I|HBECTYBaHHS B €KOJOTIYHO Oe3MedHi TEeXHOJIOTii JuIs
€KOHOMIYHUX areHTiB OyJe BWTIHUM, SIKIIO TPUBEIE 0 EKOHOMIii
komTiB. OCTaHHA TpPU I[LOMY CKJIQJAaTHMEThCS 13 CYMH IOJATKOBHX
MUIBT, 3HIDKEHHS MTOJaTKOBUX 3000B’A3aHb 3 €KOJIOTIYHMX ITOATKIB BiJl
CKOpPOYEHHS TIOAATKOBOI 0a3u, a TakoX 3HWKEHHS BHTpaT Ha
PECYpPCOKOPHCTYBaHHs  Bil  BIOPOBADKEHHS  pecypco3depiraroumx
TexHonoriil. TiApKH B TOMY BHUMAJKy, KOJIH 1HBECTYBAaHHS B MiJCYMKY

% Flues F., Thomas A. The distributional effects of energy taxes. OECD Taxation
Working Papers. Paris: OECD Publishing. 2015. Ne 23. 75p. URL:
http://dx.doi.org/10.1787/5 jslqwkaqgrbv-en.

" Bexima O. O. YIOCKOHANCHHS CHCTEMH €KOIOTI4HOTO OIOATKYBAHHS.
®inancu Ykpainu. 2001. Ne 2. C. 3-9.
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3yYMOBJIIOE CYTTEBE CKOPOUYCHHS BUTpPAT I €KOHOMIUHUX arcHTIB Ta
MiBUIICHHS MPUOYTKOBOCTI, KOMIUICKCHA Mdisl TOJATKOBUX IIUIBI Ta
eKOJIOTIYHUX TMOJATKIB JIHCHO CTaHe CTUMYJIOM [0 3HIDKEHHS
HagMipHoro HaBaHTaxeHHs Ha HIIC 1 cmopuatume JOCSATHEHHIO
€KOJIOT1YHUX ITiIIeH.

KpiMm mopgaTkoBHUX MiNbr, A0 YMHHHUKIB IMOCHUJICHHS PETYJIIOIYOTrO
MOTEHITIaTy €KOJIOT1YHOTO OIOJIAaTKYBaHHS BapTO TAKOX BITHECTH aMi-
HICTpPAaTMBHI HOPMATHMBH, SIKI 3ampoBapKyrOThcsi omHodacHo 3 EIT i
HNOCWIIIOIOTH BIUIMB OJIUH OJJHOTO Ha MOBEIHKY €KOHOMIYHHUX areHTiB y
HampsiMi 3HIKEHHS piBHSA HaaMmipHoro HaBaHTaxkeHHs Ha HIIC. 3a
BUCHOBKaMu B. baymoss, HepalioHaaIpHO MOKJIAAATUCS HA OJUH TiAX1
J0 BHpIIIEHHS TPOOJIEMH 3HW)KEHHS HAJMIPHOTO HAaBaHTA)KEHHS Ha
HIIC. [Ins cycninbeTBa AOIUIBHIIIE (ACMIEBIIE) BAKOPUCTOBYBATH 3Mi-
IIaHy CHUCTEMY PEry/IIOBaHHS, sIKa MO€JHYE B cO0l €KOJIOriuHe OIojaaT-
KyBaHHS 3 0€3M0CepeIHIM KOHTPOJIEM PiBHS BUKHIIB/CKHIIB 3a0py/IHIO-
FOUNX PEUOBHH' ",

Tak, nanpuknan, nonatku Ha 3a0pyanenHs HIIC girote eekTHBHO
TUIBKH y pa3i 3aCTOCYBaHHS CIUILHO 3 HOPMaTHBAMH Ha €MICit0 3a0py-
Hiotounx pedoBuH. Jlo 2011 p. B VYkpaini [issla  nojaTtkoBa
mudepeHIialis CTaBoK mojaatky Ha 3a0pymHenHs HIIC 3anexHO Bif
TOTO, 4M 3[IHCHIOBANAcs eMmicisi 3a0pyJHIOIOUMX PEYOBHH Yy MEKax
JiMiTiB 200 TIepeBuIIyBaia ix.

[Mpuknan ycnimHoro 3actocyBanHs EIl Ta aqmiHicTpaTUBHUX HOP-
MaTHUBIB — BIPOBAKEHHS MOAATKOBOI nudepeHIiamii akiiu3HuxX 1moaat-
KiB Ha TAJIMBO JJIs TPAHCIIOPTHUX 3ac00iB 3aJIC)KHO BiJl BMICTY B HBOMY
CIPKH y KOMITJIEKCI 3 OTOJIOMICHUM 3a3/IaJIeT1/Ib 3aIpOBaKEHHAM O1ITbIIT
’KOPCTKHX E€KOJIOT1YHMX HOPMAaTHBIB 110710 Takoro Bmicty. Lli 3axonwm,
NpPU3HAYEHI 7151 CTBOPEHHS [IIHOBUX KOHKYPEHTHHX TIepeBar Jjsi €K0JIo-
TIYHOTO OB OE3MEYHOTO MaINBa, Y KOMIUIEKCI IPUBEIN IO 3HAYHOTO
3HMKEHHS BMICTY CIPKH B MaJIUB1 €BPONEHCHKUX KpaiH.

™t Baumol W. J., Oates W. E. The theory of environmental policy. Cambridge :
University press, 1988. 299 p.
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Jlo YMHHUKIB, SKI HEHUTpaNi3ylOTh BIUIUB €KOJOTIYHOTO OIMOJAT-
KyBaHHS Ha piBeHb HaaMipHOTo HaBaHTakeHHs Ha HIIC, BimHOCATH
eHepreTHyHi cyocuaii — Oyap-sKi BUIU JAEP>KaBHOI MIATPUMKH €Hepre-
tnyanx BEJl, mo mpuBoOASTH 10 3HW)KCHHS BHUTpPAT Ha BUPOOHHIITBO
EHEepropecypciB, MiIBHIIYIOTH IiHY, OTPUMYBaHY BHUPOOHHKaMH, a0o
SHIKYIOTH IiHY, Ky IUIATSATh CIOXKHBAdi >, IX HaTaHHS 3yMOBIIOE
3HauyHi HeraTtuBHI edektu Sk it HIIC, Tak i 1 eKOHOMIKH, 10 SKHX
MOJKHA  BIJIHECTH  3a0XOYEHHS  HEPAIlIOHAJBHOIO  CIIOKHBAHHS
€HEepPropecypciB, TMPHCKOPEHHS 3HIDKCHHS E€KCIOPTY; CTBOPEHHS
JUCTIPOTIOPIIH y po3MoIijIi MPUOYTKIB HA KOPUCTh CEPEAHBOTO Kiacy i
Oaratux; 30UTBIICHHS HABAaHTAXCHHS Ha JCpPKaBHUNA  OIODKET;
CTBOpPEHHS 3arpo3 CHEPreTUYHiM Oe3meri 3a paxyHOK 30UIbIICHHS
IMIIOPTY; BHUKPUBJIEHHS pHHKY 1 CTBOpPeHHs mepemkoy (abo ix
BUTICHEHHS) JUId 1HBECTHLIH y pecypco30epirarodi TEXHOJIOTI;
CTHMYITIOBAHHS IIaxpaiicTBa Ta Kopymuii B cyocuayBanui >. CyOcumii
BUpOOHUKaM a00 CIOXXHMBayaM IPUBOJATH 10 3HIKEHHS I[IHM Ha
€HEepropecypcu Ui KiHIIEBUX KOPHCTYBadiB, 3yMOBIIIOIOTH 3POCTaHHS
PIBHSI CIIOXKHMBaHHsI CHEPrOpecypCiB i, BIAMOBIIHO, 30LIBIICHHS OOCATIB
eMmicii 3a0pynHIOIOUMX pedyoBMH. PamioHamizamiss e€HEpPreTHYHHX
cyOcuaiii nependavae KOMIUIEKC 3aXOJliB 3 IX IHBEHTapu3allii, aHaji3zy
Ta OLIHKU I MOUIYKY e(EeKTUBHUX MEXaHi3MiB iX HamaHHs. Ilepexin
BiJl HA/IaHHS MUTBT 31 CMIOXKMBAHHS €HEPTeTUYHUX PECYPCIB Ha aapecHy
HiATPUMKY Maio3a0e3MeueHNX BEPCTB HACEJICHHS CIPUSATHME 3HUKCH-
HIO HAaBAaHTAXCHHS EHEPreTMYHMX CyOCHIIN Ha JepKaBHMH OIODKET,
Ot e(heKTUBHOMY pO3MOiTY (DIHAHCOBUX PECypCiB, a TAKOXK 3MEH-
HIEHHIO HagMipHOTO HaBaHTaxeHHs Ha HIIC.

ToMy parmioHamizamisi €HepreTHYHUX CyOCHaiii Ta iX BimMiHa B
I[IJIOMY B JIOBIOCTPOKOBIH MEPCIEKTUBI € BKIIMBUM 3aBJaHHAM Y KOH-
TEKCTI CTPYKTYpHHUX pedopm, HEOOXiTHUX I CTUMYIFOBAHHS ITi/[BU-

2 World Energy Outlook — 1999 insights. Looking at Energy Subsidies: Getting
the Prices Right. Paris: International Energy Agency. URL : http://www.iea.org.

® Hosuupka H. B., Hosurska H. B. Exeprernuni cybcuii : cBiToBi TenaeHmii ta
yKpalHChbKa TpakThka. HaykoBi 3amucky : 30ipHMK HaykoBHX Tpamb. 2012.
Bum. 19. C. 56-60. (Cepist «kEkoHOMIKaY).
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IICHHS 3aHHATOCTI Ta PO3BUTKY 1 OCTKPU30BOTO BiTHOBJICHHS CBITOBOL
ekoHOMIKM Ta mokpamaHas ctany HIIC sk y po3BuHEHHMX KpaiHax
cBity’?, Tax i B Vkpaini.

3anpoBapkeHHS pedopM 3 parfioHami3alii CyoCH il 3yMOBHTh €KO-
HOMiuHMK  (OUThIN  epEeKTUBHUH  PO3MOALT  Ta  pallioOHAJIbHE
BUKOPHCTAHHSI EHEPreTHYHUX PECYPCIB Ta 1H.), (hicKaIbHUH (32 paXyHOK
3MEHIICHHS OIO/KETHUX BUTPAT 1 MOAATKOBUX IIJIBI MOXKHA 3MEHIIUTH
nediuuT Or0KETY Ta 3MEHIIUTH 0OCST 30BHIIIHBOI 3a00pProBaHOCTI) Ta,

mo OUTBII BAaXJIMBO, — EKOJOTIYHUN e(eKkT (3HIKEHHS BHUKUIIB
MapHUKOBHX Ta3iB Ta IHIIUX 3a0pyTHIOIOYUX PEUYOBHMH B aTMochepHe
nosiTps)’>.

Bumsnavanpamit BrumB  Ha HIIC 3axomiB 3  pamioHami3ariii
EHepreTUUHuX Ccyocuniii Oyae wMaThu Micue y pas3i  3aMilleHHsS
EHEpropecypciB 3 TpAAMIIMHUX Ha aJbTEPHATHBHI ab0 AaKTHUBHOTO
BIIPOBAKCHHS 3aX0/1iB 3 €HEPro30epeskeHHs.

OTxe, y mpoleci JOCTiKEHHS BUIIIEHO OCOOJIMBOCTI CYyTHICHUX
XapaKTePUCTHK €KOJIOTIYHHMX IOJATKIB, SIKI MPEJCTaBICHO Ha puc. 3.8.
Cepen HHUX: TpEBaJIOBaHHS PETryirOr04oi (GyHKLIi Haa (iCKaTbHOIO;
CIPSIMOBAHICTh Ha Y3TOJDKEHHS MOJATKOBOI Ta €KOJOTIYHOI MONITHKH,
3MEHIICHHS 0a3u OMOAATKyBaHHs; 3a0e3MeYeHHs] KOMEPLiHHOI nmpuBad-
JIMBOCT1 BIPOBAJKEHHs 1HHOBALIIN Ta PO3BUTKY «YMCTUX» TEXHOJIOTIH;
OakaHiCTh MPOsBY €(EeKTy 3aMillleHHS; TMPEBATIOBAHHA MPUHIUITY
«3a0py/HIOBaY TIATHTHY» HAJ| PUHIIUIIOM IUIATOCIIPOMOXKHOCTI. Y X07i
JOCTIPKEHHST JOBEJEHO, IO yMOBaMu onTuManbHOCTI ctaBok EIl €
MiHIMI3allisl HAJUIMIIKOBOTO TIOJATKOBOTO Tsrapsi Ta I1HTEpHAIi3allis
HETaTUBHUX eKcTepHaniil. HacTymHumum o0coOnMBOCTAMHU CYTHICHHX
XapaKkTEePUCTHK €KOJIOTTYHIX MOJIaTKiB € IMITEPaTUBHICTh

™y Bepecni 2009 p. mizepn G20 JOMOBHINCS TPO arioHANi3aIiio i MoeTaIHy
BIIMOBY B CEPEJHBOCTPOKOBIHl TEpCHEKTHBI Hee(EeKTHBHUX EHEPreTUYHHUX
cyOcuniid. AHanoriyae 3000B’s13aHHS OyJ0 MPUHHATO JijepaMu KpaiH AsiaTchKo-
THUXOOKEaHCHKOT0 eKoHOMiYHOTO criBpobiTHHLTBA (ATEC) y muctonani 2009 p.
> Hopumpka H. B. CBiToBi TeHmeHmii Gr0[KETHO-I0IATKOBOT MiATPUMKH €HepTe-
TUKH. [«HampsiMu migBHUIIIEHHS KOHKYPEHTOCTIPOMOKHOCTI TIOAaTKOBOI MOJIITHKH B
VYkpaiHi»] : 30. Matep. HayK.-IpakT. Kpyrioro ctony, 23 6epesnst 2012 p. Ipmins :
Har. yuis. ATIC Ykpainaun, 2012. C. 126-127.
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3anpoBaPKEHHS crieludiyanX cTaBok HenpsiMux EIl Ta 3anexHicTh Bix
YUHHMUKIB TMIBUIICHHA Ta 3HWKCHHA PETYJIIOI0YOro TOTEHIaTy
€KOJIOTIYHOTO OTI0/IaTKyBaHHSI.

3aJICKHICTE BiJl YMHHMKIB TpeBATIOBAHHS CHpAMOBANICTS HA
TiABAIICHHS Ta 3HHKEHHS perymiotouoi (yruii -
PeryIol4oro noTeHIiaTy Hat icKalbHOIO0 !
€KOJIOTIYHOTO OII0JaTKYBAHHSI (b . OH?)H?TK;’;‘O:)T?
KOJIOTIYHOT IIOJITHK
\ I / cpsavoBamicTs Ha
iMIIepaTHBHICTh 3MEHIICHHS 0a3H
3aMPOBADKEHHS OCOBJIMBOCTI — OTOJIATKYBAHHS!
crenndiaHOi CTaBKN - CYTHICHHUX
HEMPAMUX eKOJIOTIYHUX XAPAKTEPUCTHUK
OJIaTKIB EKOJIOT'TYHUX .
MOJATKIB y, 330e3meuenHs Komepuiiinoi

npuBabIMBOCTI
/ BIPOBADKCHHS IHHOBAILiit

F . / Ta PO3BHTKY «4HCTHX»
iHTepHali3allis HEraTHBHUX
eKcTepHaIii Ta MiHiMi3alis
HaJUTHIIKOBOTO TOJIaTKOBOTO

TATAps AK YMOBH GaxaHicTh
OTNTHMAILHOCT] €KONOTIYHIX posiBy edekTy

ToJIaTKiB HaJL IPHHIION saMileHHs
TJIaTOCTPOMOKHOCTI

TEXHOJIOT i

TIpCBATFOBAHHS TIPUHIIUITY
«3a0pyHIOBAY TUTATHTE»

Puc. 3.8. Oco0,MBOCTI CYyTHICHMX XapaKTEPUCTHK €KOJIOTIYHUX
MOJATKIB
IDicepeno: pospobreno agmopamu.

Kpim BH3Ha4YeHHs OCOONMBOCTEH CYTHICHUX XapaKTEPHCTHUK
€KOJIOTIYHUX IMOJATKiB, B@XKJIMBO JOCHIJUTH MPOSIB  CTaTUYHOL
e(eKTUBHOCTI BiJg (QYHKIIOHYBaHHS €KOJIOTIYHUX IOJATKIB Ha
3a0pyICHHS.

Sk Oyno 3a3HAYEHO BHIIE, BOHA BU3HAYAETHCA 3/1aTHICTIO 3a0e3re-
qyBaTH 3MEHILIEHHS HaaMipHOro HaBaHTaxeHHs Ha HIIC naiimeHmn
BUTPAaTHUM criocoOoM. BBaskaemo, 110 TOCIIHKEHHS TIPOSIBY CTaTHYHOL
e(eKTUBHOCTI BapTO NPOBOJWTU Ha MiACTaBl 3ICTaBICHHS MPHUPOIO-
OXOPOHHMX BHUTPAT 13 HAJXO/HKCHHAMU €KOJIOTTYHOTO MOJAATKY. AJUKe
OJTHUM 31 crioco0iB 3HWKeHHs HaaMipHoro HaBanTaxkeHHS HIIC € peani-
3amis 3axoxiB 3 oxoponu HIIC, BHacmigok 4oro 3MeHIIyeThcs 0asza
OTIOZIATKYBaHHS €KOJIOTIYHOTO TonaTKy. Tak, mpotsrom 2004-2015 pp.
JWHaAMiKa OOpaHMX JJIsl JOCIHIJDKEHHS TOKA3HUKIB Ma€ TaKWi BUTIIS
(puc. 3.9). Mani, npexacraBieHi Ha puc. 3.9, cBiguaTh MPO BUCXIJIHY
JTUHAMIKy 000X ITOKa3HHUKIB MPOTITOM aHATI30BaHOTO MEPiOAy.
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Puc. 3.9. 3icTaBjieHHs1 JUHAMIKU NPUPOJOOXOPOHHUX BUTPAT i
HAJAXOMKEHHS eKO0JIOTiYHOTro moaaTky B 2004-2015 pp.

Iicepeno: pospaxoeano 3a Oanumu [lepicasnoi raznaueicbkoi cuyacou
Yrpainu ma Heporcasnoi cuyocou cmamucmuru Yxpainu.

ITpore obcsru QinaHcyBaHHS NPUPOJOOXOPOHHUX BHUTPAT 3aJIM-
IIal0ThCSl HA HU3bKOMY piBHI. 3a BucHOBKamu f1. B. IlerpakoBa, nume
HNPUPOJOOXOPOHHI 1HBECTHULII MaroTh CTAaHOBUTH 15-18 muipn rpH
HIOPOKY JJIsi CBO€YACHOI 3aMiHM  3acTapiioro oOmagHaHHS i
TEXHOJIOTit .

BukopucToBytoun aHaii3 po3MOAiIEHOro jara, Oyjno 3’sCOBaHO,
10 €KOJIOTIYHMH TOAATOK BIUIMBAE€ HA HPUPOJOOXOPOHHI BUTPATH 3
BiJITCpPMiHYBaHHIM Y 4 POKH.

Ha ocHOBI 3a3HaueHUX pO3paxyHKIB MOOYZI0BAaHO €KOHOMETPHUUYHY
MOJIeJIb CTAaTUYHOI €(PEeKTUBHOCTI EKOJOTIYHOIO MOJATKy 3 PIYHOIO
JHMCKPETHICTIO JITaHUX, SIKa MAa€ BUIJISAA:

EMVeypena, = 5 007 738 + 8,52 Envegy,_,,
—2
(R* =092, R =092, F, =158,7)

ne Env — NIPUPOJOOXOPOHHI BUTPATU B IOTOYHOMY HEPIOII;

expend ¢

’® Terpaxos $I. B. Y10CKOHATICHHS MeXaHi3My €KOJNOTIYHOTO ONOJATKYBAHHS Y
cTpaTerii mepepo3noairy MOJaTKOBOTO HaBaHTaXKEHHA. [IMHaMika IMTOJAaTKOBOTO
HaBaHTAXXEHHA B YKpaiHi B KOHTEKCTI peami3amii momaTkoBoi pedopmu
monorpadis / 3a pen. T.I. €odumenko, A.M. Cokonoscekoi. K. : JHHY
«Axazemis dinancoBoro ympasiinasy, 2013. 492, [379] c.
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Envtax‘ , — HAIXOIDKEHHA €KOJIOT1YHOTO TIOAATKY 3 JIarOM y 4 pOKH.

BBaskaemo, 1110 JOUIIBHO PO3TJIISAaTH OTPUMAHHMIA 3a pe3yJibTaTaMu
MOJICTTFOBaHHS KOC(IIIEHT €TaCTHYHOCTI SK MOKa3HUK CTATUYHOI eeK-
TUBHOCTI €KOJIOTIYHOTO TOJATKy, skuii craHoBUTH 0,4 %. lle cBimunTh
PO MPOSIB CTATUYHOI €(PEeKTUBHOCTI MOAATKY, AK€ 3POCTaHHS HAIXO-
JUKEHb €KOJIOTIYHOTO NmoJaTKy Ha 1 % 3yMoBIIO€ 30UTbIIEHHS IPUPOI0-
oxopoHHux Butpat Ha 0,4 %.

Sx Oyno 3a3Ha4YeHO BHIIE, KPIM CTaTUYHOI €(hEeKTUBHOCTI, €KOJIO-
riYHEe OMOAATKYyBaHHS TAKOXXK Ma€ BIACTHUBICTH JIO MPOSBY AMHAMIYHOI
edexktuBHOCTI. OcTaHHS OOYMOBIIOETHCS WOTO BIUIMBOM JI0 3aIlpoBa-
JUKEHHS 1HHOBallli €KOHOMIYHMMHU areHTamu. Jocnmianumo, BUKOPUCTO-
BYIOUM IMIPEJCTABICHUN BHINE MiAXiA, YU MPOSIBISETHCS BHACIIIOK
3aCTOCYBaHHS TIOAATKIB Ha 3a0pyIHEHHS EKOJOTIYHOrO TOAATKY
muHamivHa eektuBHiICTh. Ha puc. 3.10 300pakeHa quHaMika KUTbKOCTI

BIPOBa/DKEHUX  HOBHUX  MAJIOBIAXOJHHMX,  pecypco30epirarounx
TEXHOJIOTIYHUX TPOIECIB MAMPUEMCTBAMU (Jalmi — eKOJOTIYHHX
IHHOBAIIIH).

3 aHaji3y MpencTaBIeHUX JaHUX MOXKHA 3pOOMTH BUCHOBOK: SIKIIO
HA/IXO/PKEHHSI €KOJIOTIYHOTO MOJATKy MAaroTh BHCXIJHY JAWHAMIKY
MPOTSTOM aHAII30BaHOTO MEPI0Ty, TO TMHAMIKA EKOJIOTIYHUX 1HHOBAIIi
€ HeCTIMKOI Ta BioOpaxkae MEBHOI MIpPOI0 BIUIMB EKOHOMIYHOT
KOH FOHKTYpH. Jlemo i3 3ami3HeHHSM Ha KIJIbKOCTI BIPOBAHKCHUX
EKOJIOTIYHUX 1HHOBAIlid BifOOpa3uBCsA BIUIMB EKOHOMIYHOI KPH3HU
2008—2009 pp. Tak, y 3a3HaueHOMY Tepiofi BimOyocs iX 3pOCTaHHS,
10 MOKe OyTH 3yMOBJICHUM 3pOOJICHUMH 3a3/aJIETiIb 3aMOBIICHHIMH.
Ve y 2010 p. ix kimbkicTh 3MeHmmiacs Ha 36,4 %. Ilomituko-
eKOHOMIYHa HecTaOutbHICT 2014 p. BIIMHYJAa Ha [OKa3HUKHU
€KOJIOTYHUX 1HHOBaLIl MPAaKTUYHO BiApa3zy, X KUIbKICTh 3HU3WIIACA HA
11 %.
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Puc. 3.10. 3icTaBjeHHs1 TMHAMIKH HAIXO0/:KeHb €KOJIOTiYHOIO
MOAATKY Ta eKoJioriynux inHosauiii B 2004—2015 pp.*
Iicepeno: pospaxoeano 3a Oanumu [lepicasnoi xaznaueicbkoi cuyacou
Yrpainu ma [lepocasnoi cuyscou cmamucmuxu Yxpainu. (*Ilani moao Haaxo-
JUKEHB €KOJIOT19HOTO OAAaTKy CKOPUTOBAHO Ha iH(IAIIHHY CKIIaIOBY).

[TpoBenenuii anami3z MozelNi pO3MOAIEHOTO Jiara TI03BOJIMB BU3HA-
YUTH, IO BIATEPMiIHYBaHHS BIUIMBY €KOJOTIYHOTO TMOAATKY Ha
IHHOBAIlll CTAHOBUTh TakoK 4 poku. EkoHOMETpuuHA MOJENb
JTUHAMIYHOT €()CKTUBHOCTI EKOJIOTIYHOTO IOAaTKy, MOOYyJ0BaHa Ha
OCHOBI METOJTy PiJK-perpecii, Ma€e BUIJISI:

EnVipnoy, = 0,44 — 1,69 - Envegy, , + 0,48 Envygy, > +
+ 1,17 - Envegy, >

(R2=0,65, R = 0,59, Fy 1; = 15,9)

ne Env.

nnov ,

— MPUPOIOOXOPOHHI IHHOBAIII] Y TOTOYHOMY TEPiOzi;

Env;, — HaJIXOJKEHHSI €KOJIOTIYHOTO MOJATKY 3 JIArOM y 4 POKH.

innov ,_,

Ha ocHOBI pe3ynbTaTiB MOIEIIOBaHHS 3’SICOBAHO, IO 3POCTaHHS
HAJXO/KEHb eKoJoriyHoro mojatky Ha 1 % TOpu3BOAWTH 10
CKOPOYEHHS €KOJIOTIYHMX iHHOBaii Ha 3,2 %. Ile cBimuuTh mpo Te, mo
JuHaMiuHa e(EeKTUBHICTh, EKOJOTIYHOTO MOAATKy HE MPOSBHIACS, a
€KOJIOTIYHEe OMNOJAaTKyBaHHS HWUHI HE € MOTHBATOPOM 3amlpOBaKEHHS
HOBOBBEJICHb 1 PO3TISINAETHCS  MIINPUEMCTBAMH K  BUJIYYCHHS
pecypciB, Ki MOTTH OyTH BKJIaJieHi B eKoJoriuHi iHHoBalii. CborojHi,
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3a pe3yJbTaTaMy ONMUTYBAHHA MiANPUEMCTB, OCHOBHUMHU MEPEIIKOIaMU
JI0 BIIPOBADKCHHsI IHHOBAIId € TaKi: BUCOKWH pIiBEHb IHHOBAIIMHUX
BUTpAT, acuMmeTpia iHdopmalii Ha pUHKY I1HHOBaIlli, HecTaya
BHCOKOKBaJi(iKOBAaHUX KaJApiB, JOMIHYBaHHS HAa PHHKY I€BHUX
mianpuemcts’’.

OTxe, MOXHa 3pOOMTH BHCHOBOK IPO HEOOXIJHICTH BXKUTTS
JMONIAaTKOBUX  3aXOMdiB Ui TPOSBY JWHAMIYHOI  e(EeKTHBHOCTI
€KOJIOT1YHOr0 TMOAATKY, 30KpeMa 3aCTOCYBAaHHS B KOMIUIEKCI 13 1M
NOJAaTKOM 1HIIMX MOJATKOBUX Ta aJMIHICTPAaTUBHUX IHCTPYMEHTIB JUIs
MiBUIICHHS TPUBAOIMBOCTI BIPOBA/HKCHHS EKOJIOTIYHUX 1HHOBAIlii
JUTSI EKOHOMIYHUX areHTiB.

TakuM YMHOM, AOCHIAMBIIN CYYacHUH CTaH MOJATKIB Ha 3a0pyn-
HEHHs B YKpaiHi, MO’KHa 3pOOUTH BUCHOBKM IPO 3HAYHI TPaHCAKIiIHI
BUTPATH Ha peasizalliio NoJaTKOBOro 000B’sI3Ky BCiMa y4aCHHKaMH I10-
JaTKOBOTO TMpOIeCy Ta HE3HaYHWH I1X (ICKaIbHUI MOTEHIall.
[TpoBenene nocmikeHHs €(EKTUBHOCTI MOJATKIB Ha 3a0pyaHEHHS
3aCBITUMIIO, IO BiJ iX 3aCTOCYBaHHS IMPOSBISETHCS TUIBKM CTaTUYHA
e(heKTUBHICTb.

Buxonsum 3 TEOpeTHYHHX 3acaj €KOJOTIYHOTO OIMOJATKyBaHHS
npsiMi ekoJorivHi nogatku Ha 3a0pyaHenHs: HIIC € Haa3BuuaitHo edek-
TUBHUMU JIJIs1 3HWKEHHS HagMmipHoTo HaBaHTakeHHs Ha HIIC. [Ipore Ha
NpPaKTUI JIOCUTh CKJIAJHO 3aCTOCYBATH BCl TEOPETHYHI TOJIOKEHHS,
po3pobuieHi €KOHOMIYHOIO HaYKOIO 10710 €KOJIOTIYHOTO
OTOJIaTKyBaHHS. SIK 1MOKa3aB NMPOBEAEHUI BUILE aHali3 e(pEeKTHBHOCTI,
HUHI JIep)KaBa, ONOJATKOBYIOUM 3a0pyIHEHHS, HE JIOcsria Liien i3
BaroMoro 3HIKEeHHs HaaMipHoro HaBaHTakeHHs Ha HIIC. V 3B’s3ky 3
UM JIOIIUJTFHUM € PO3BHUTOK IOAATKIB Ha 3a0pynHEHHS B YKpaiHi B
YyacTHHI 3a0€3MeUeHHs BIAMOBIIHOCTI CYTHICHUM Xapaktepuctukam EIT
mona0  (QYHKIIOHYBaHHS Yy  KOMIUDIEKCI 13 3aTBEp/KEHUMH
aJMIHICTPAaTUBHUMHM HOPMAaTHUBaMH, 3a0€3MEUeHHS Y3TOJDKEHHs LijIei
MOJIATKOBOI Ta €KOJIOTIYHOI MOJII THKH.

" O6crexkenns iHHOBALIHHOT NSTTPHOCTI B eKOHOMII YKpaiau 3a mepion 2008—
2010 pokis (3a mixxHapoaHoro MeTopoioriero). URL : http://www.ukrstat.gov.ua/
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Kpim Toro, Ba)JIMBUM 3aBIaHHIM PO3BUTKY €KOJIOTIYHOTO OIOJIAT-
KyBaHHS € peajizailis HOro OCHOBHOTO CYCIUJILHOTO TNMPHW3HAYCHHS —
3HIDKEHHS HaaMmipHoro HaBaHTaxkeHHs Ha HIIC, a nns uporo morpibHo
MOCHJIUTH CTATHYHY Ta 3a0€3MEYUTH MPOSB AMHAMIYHOI e()eKTHBHOCTI.
BupimenHio 1mbOro 3aBIaHHS CHPUATHME 3alpOBAPKEHHS J1€BOTO
MexaHi3My pe]iHaHCYBaHHS IUIATHUKIB IOJATKIB 32 paxyHOK
HApaxoBaHOTO MOJATKY, CHPSIMOBAHOTO Ha CTHUMYJIIOBAHHS €KOJOTIYHOT
MOJIepHi3allii MiANPHUEMCTB.

3BakarouM Ha Te, 110 nojaTku Ha 3abpyanenHs HIIC peanizoBani
B YKpaiHi y BUTJISAAI €KOJOTIYHOTO IMOAATKY, PO3TISHEMO MOCIIIOBHO
HUIAXW MiIBUIIEHHS €(QEeKTHBHOCTI 32 OKPEMHMH HOI0 CKJIaJOBHMHU.
Tak, y 4YacTWHI CKHIIB 3a0pYAHIOIOYMX pPEYOBHH Y BOIHI 00’€KTH
JOLTBHO 10 IIiyiel (DYHKIIOHYBaHHS MOJATKY BIAHECTH HEHOIMYIIECHHS
HAJIMIpHOTO HABaHTa)XCHHS HAa BOJAHI 00’ekTH. Iyl HOCSATHEHHS Miel
METH HEOOXiJIHO BIOCKOHAIHWTH IOJATKOBY AM(EpPEHITIaIlil0 CTaBOK 3
ypaxyBaHHSM 3aTBEPKEHHUX MPUPOIOOXOPOHHUMH OpraHaMU HayKOBO
oOrpyHroBanux JnimiTiB Ha 3a0pyanenHs HIIC. s mnpomo3umis
BIJINIOBi/Ia€ CYTHICHIM XapaKTEPUCTHIN EKOJIOTIYHUX IMOJATKIB 00
(GYHKIIOHYBaHHS y KOMIUIEKCI 3 aJMIHICTPaTUBHMMHU HOPMAaTHBaMH.
Taka KOHCTPYKINSI TIOJATKy 3acBiquuMia CBOIO CQEKTUBHICTh Ha
NpUKJIaal MbKHapoaHoro aocBiny. Tak, y BemukoOpuranii mie criiika
cucteMa MTpagHUX CAHKIH 3a MEPEeBHIICHHS MOAIOHMX EKOJOTIYHHX
HOPMATHBIB, BCTAHOBIICHNX MiCIIEBHM MOJATKOBUM 3aKOHOJABCTBOM .

B Vkpaini Oyna mnpakTuka (YHKIIOHYBaHHS €KOJIOTIYHOTO
NOJAaTKy 3a CKHOU 3a0pYyJHIOIOYMX PEYOBHH 31 CTHMYJOM [0
JOTPUMaHHS HOPMAaTHBIB. 30KpeMa, B 3aKOHOAABCTBI, IO IisUI0 10
HaOpanns ynHHOCTI [IKY, Oyno nepenbaveno xopuryrounii koedimieHT
3a TIOHAJUIIMITHI CKUAM 3a0pyIHIOIOYUX PEYOBUH O€3MOCEepeHBO Y
BOJHI 00’€KkTHM (mami — CKHIU) Ta PO3MIMICHHS BIIXOMIB, SIKUH

S ITerpakor . B. YmockoHalleHHsT MEXaHi3My €KOJIOTIYHOTO OIOJaTKyBaHHS Y
cTpaTerii Mepepo3Noaily MOJaTKOBOTO HaBaHTAXKEHHA. [lMHaMika MOJAaTKOBOTO
HaBaHTa)XXCHHS B YKpaiHi B KOHTEKCTI peamizallii mogaTkoBoi pedhopMu : MOHO-
rpadis / 3a pen. T.I. €pumenxo, A. M. Cokonoseskoi. K. : JIHHY «Axkanemis
(inancosoro ynpasminasy», 2013. 492, [352] c.
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30UIBIIyBaB CTaBKy y JecaTb pasiB. 3 ogHoro OOKy, HoOro
(GYHKIIIOHYBaHHS 3YMOBJIIOBAJIO CYTTEBI PO30IKHOCTI Yy TPaHUIHHX
CTaBKax €KOJIOTIYHOTO MOAATKY, a 3 IHIIOro — 3a0e3MeuyBano CTUMYIIU
0 JOTPUMaHHS HOPMAaTWBIB Ha 3a0pyAHEHHS BOIHUX OO0 €KTIB.
BignoBigHO 10 3aKOHOJABCTBa HOPMATHBH T'PAaHUYHO JOIYCTUMHUX
CKHUIIB 3a0pyJHIOIOUYMX PEYOBUH BCTAaHOBIIOIOTHCA 3  METOHO
MOETAIHOTO TOCATHEHHS €KOJIOT1YHOT0 HOPMATUBY SIKOCT1 BOAHM BOJHUX
00’€KTiB, TOOTO HAYKOBO OOIPDYHTOBAaHUX 3HAY€Hb KOHIIEHTpALii
3a0pyAHIOIOYHMX PEYOBHH Ta MOKA3HUKIB SIKOCTI BOAM (3arajibHO(I3UYHI,
OloJyorivyni, XiMi4yHI, pajianiiiHi) 1 CaHITAPHO-TITIEHIYHUX HOPM Yy
MICIISIX pO3TallyBaHHS JXKEpes BOJOINOCTaYaHHs Ta BOJOKOPUCTYBAHHS
JUIs 3a0€3MeYEeHHST eKOJIOTIYHO1 Oe3MeKr JKUTTEMISUTBHOCTI JIIOAUHU Ta
BoHuxX exocrcteM > 0. Omke, iX (QYHKI[IOHYBAHHS € BAXKITHBHM IUIS
BUPIILIEHHS 3aBJaHHs IOKPALEHHS CTaHy BOJHUX 00 €KTIB.

Hunui BomokopucTyBaHHS B YKpaiHi 3HIHCHIOETBCS TEPEBAKHO
Hepal[lOHAJIbHO, HENPOJIYKTUBHI BUTPATH BOJIU 30UIBLIYIOTBHCS, 00’€M
NpUAATHUX 10  BUKOPUCTAHHS  BOJHHMX  PECYpCiB  BHACIHIJOK
3a0pyJHCHHS 1 BUCHAXCHHS 3MCHINYEThCA. [IpakTUYHO BCI TOBEPXHEBI
BOJIHI JDKeperna 1 TPYHTOBI BOIM 3a0pyAHEHI CIIOJIyKaMU a30Ty Ta
dochopy, oTpyToximikaramu, HaQTOMPOAYKTAMHU, BAXKKUMH METaJIaMH,
deronamu®. 36GepeKeHHIO TAKOro HE3a[OBITLHOTO CTaHy BOXHHX
00’€KTIB CIIpHsI€ BUCOKA YaCTKA MOHAUTIMITHUX CKUJIIB Y iX 3arajJbHOMY
o0cs3i (puc. 3.11), sika B okpemux perionax csrae 87,7 %.

3Bakalo4M Ha Te, IO JIMITH PO3PaXOBYIOTHCSI BUXOASIYH 3 MAKCH-
MaJIbHO MOXJIMBoro HaBaHTakeHHs Ha HIIC, 3a0e3neueHHs aieBUX

" Tlpo T[lopagok pO3pOGNEHHS 1 3aTBEPIKEHHS HOPMATHBIB TPAHHUIHO

JIOIIYCTHMOTO CKHJIAHHS 3a0pyIHIOIOYMX PEYOBHH Ta IEPENiK 3a0pyIHIOI0UMX
PEUYOBHUH, CKMJaHHS AKUX HOpMyeThes : [locranoBa Kabinety MinicTpiB Ykpainn
Bix 11 Bepecus 1996 p. Ne 1100. URL : http://zakonl.rada.gov.ua/

8 Bexmuu O. O. Y IOCKOHAJEHHS CHCTEMH E€KOJIOTIYHOTO OTIOAAaTKyBaHHs. DiHaHCH
VYkpainu. 2001. Ne 2. C. 3-9

81 ITpo ocHoBHi 3acau (cTpaTeriio) AepkaBHOT eKOIOTTYHOT MOMITHKYE YKpaiHH HA
nepiox 10 2020 poky : 3akon Ykpainu Big 21.12.2010 Ne 2818-VI. URL : cucrema
iH(opMaIiifHO-TipaBoBOTrO 3a6e3neueHHs — Jlira : 3akoH.
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MOJIATKOBUX CTHUMYIIB JO IX JOTPUMAHHS CIPHUATHME MOKPAIICHHIO
CTaHy BOJIHUX 00 €KTIB B YKpaiHi.

100.0

90.0

80.0
702

50.0

40.0

30.0 234 241 2547262
190 204 210 77

Puc. 3.11. YacTka nmoHaAdIMITHHX CKUIIB y iX 3arajbLHOMY
00cs3i B cepegnbomy 3a 2007-2014 pp. B po3pisi perioniB Ykpainu

IDicepeno: cxnadeno 3a Oamumu eKOJNOSIMHUX NACNOPMIE pecioHie 3a
2007-2014 pp.

AHaizyroun HaJIXOJDKCHHS EKOJOTIYHOTO TMOJaTKy 3a CKUAU
3a0pyAHIOIOYMX PEYOBHMH 0 1 MICJA JIKBiJIaIii MOJAaTKOBOI AuQepeH-
miamii CTaBOK 3aJie)XHO Bij moHamimMiTHOro 3abpynnenHs HIIC, mo-
TpiOHO 3a3HAYMTH, IO BiAOYIOCS 3MEHIICHHS HAaJIXO/KEHb y JBa pa3u
(tabm. 3.7). I e nmpu Tomy, 110 CTaBKH BHACIIAOK 3anpoBamkerHs [IKY
Oyno 30inpmeno B 1,3 paza. Y uyacTuHI pO3MILIEHHSI BiIXOIIB CKOpO-
YeHHsI He OYJI0 TAKUM CYTTEBHM.

JIOIIUIBHUM € PEeTPOCHEKTUBHUI aHalli3 eeKTUBHOCTI (YHKIIIOHY-
BaHHS KOPUTYIOUHMX KOE(QILIEHTIB A0 CTAaBOK E€KOJOTIYHOTO MOJATKY 13
3aCTOCYBaHHSIM METOJIB E€KOHOMETPHUYHOTO MOJIEITIOBAHHS, 30KpeMa
MPOSIBY PEryII0I0YOro BIUIUBY Ha MOBEAIHKY MIANPUEMCTB-3a0pyIHUKIB
HIIC. [na uporo noOyaoBaHo jorapupMidyHy €eKOHOMETPUYHY MOJIEIh
Ha OCHOBI KpOC-CEKIIMHMX JaHUX (JaHWX 3a perioHamu). SIk pe3ynbra-
TUBHHM  TIOKa3HWK, 0OpaHo  oOcAr  MOHAIIMITHUX  CKHUIIB
3a0pyAHIOIOYMX PEYOBMH Y BOJHI 00’€KTH, a O3HaKh-(pakTopm —
CIJIAYCHHUM MiANMPUEMCTBAMH EKOJIOTIYHUN TOJATOK 3 IOTO 00’€KTa
OMOJIaTKyBaHHs B niepiogn ¢ — 3,7 — 2,¢t— 1 tat.
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Tabmuns 3.7
HangxoaskeHHs1 €KOJIOTIYHOr0 MOJATKY B PO3pisi
HOro CKJIAZOBHUX 10 i MicJ JiKBigamii IIKaJIu CTABOK
3a moHajIiMiTHe 3a0pynHenHss HIIC

Ne Hanxomwenns, PiBenb nmigBHIEeHHS
s/ Buj niarexy THC. TPH CTABOK
2010 2011
Ekomoriunuii moaTox B YaCTHHI
1 |ckuniB 3a0pyIHIOIOUNX PEIOBHH 93700 | 46848 1,3
Y BOJIHI 00’ €KTH
2 EKOJ’I.OI‘I‘{HI/II/I TOJATOK B YaCTHHI 471600 | 418 951 2
pO3MIIIICHHSI BIIXO/IiB

IDwcepeno: pospaxoearno 3a Oanumu [lepocagroi Kasuauenucvkoi caycou
Yrpainu.

OCHOBHI pe3yJIbTaTH €KOHOMETPUYHOTO MOJICIIOBAHHSA TOJaHI B
A0OaTKy b. EKOHOMeTpI/I‘{Ha MOJCJIb Ma€ Takui BUTJIAA:

Ln(d. wr(t)l.) = —5,26—-10,16- Ln(et(t—S)i) +0,21- Ln(et(t_z)i) +
+ 0,22 - Ln(et(t_l)i) + 0,88 - Ln(et(t)l)

ne d.wriy, — 00Csr MOHAIIMITHUX CKHJIIB 3a0pyHEHOT BOJU Y BOJIHI
06’ekTH i-ro periony B mepioxi t, Tuc. m;
€l s, €Ly + €Ly, €l — HAIXOKCHHS CKOJIOTTIHOrO MOJATKY

3a MOHAUTIMITHI CKUIHM 3a0pyIHIOIYNX PEUYOBHH y BOAHI 00’€KTH i-TO
periony B nepiogax ¢ — 3, ¢ — 2, ¢t — 1 tat, Tuc. rpH;
i=1,..nn=27.

Koediuient gerepminarii Moaeni cranosus R’ = 0,87, ue o3Hauae,
110 00CAT MOHATIMITHUX CKHIIB 3a0pyTHEHOI BOAM Y BOJIHI 00’ €KTH Ha
87,97 % TOSICHIOEThCS CIUTAYEHUM E€KOJOTIYHUM TMOJATKOM B MEpPioau
t— 3, ¢t — 2, ¢t —1r1atil203 % — immmvu ¢akropamu. 3a
pe3ynbTaTaMu  MOJICIIOBAHHA MOXXHA 3pOOWTH TaKWil BHCHOBOK:
€KOJIOTIYHMI TOJIaTOK 3HW)KYyE HaJMIpHE HABAaHTA)XEHHS Ha BOJHI
00’exTH 3 narom y 3 poku. KoedilieHT enacTH4HOCTI 32 1UM (PaKTOpOM
cranoBuB — 0,16. Ile o3Hadae, 10 3pOCTaHHS HAJIXOJKEHb
€KOJIOTIYHOTO 1Mo/aTKy Ha 1 % B MOTOYHOMY Mepioji yepe3 TPU POKH
3yYMOBITIOE 3HWKEHHS MOHATIMITHUX CKUIB 3a0pyaHeHoi Boau Ha 0,16
%.

274



Po3xia 3. IIporHo3yBaHHs MOJATKOBHX HATXOIKEHb

OTxe, BUXOASIUU 3 Pe3yJbTaTiB PETPOCHEKTUBHOIO JOCIIKEHHS
¢dbyHKIIOHYBaHHS BOYJIOBAaHHMX CTHMYJIB B €KOJIOTIYHHH IOAATOK JI0
3HIKCHHS  HQJAMIPHOTO HaBaHTAXKEHHS Ha BOJAHI 00’ekTH iX
¢byHKIIOHYBaHHS OYJI0 BUIPAaBIaHUM, a iX BiaMiHA i3 3aIIPOBaPKCHHSIM
[IKY — HenouinpHOW0. 3Ba)KalOuu HA 1€, HEOOXITHO PO3POOUTH HOBY
MOIATKOBY AU(EPEHITIAII0 CTABOK €KOJIOTIYHOTO MOJATKY 3aJICIKHO BiJl
o0cATIB HaJMIpPHOTO HAaBAaHTA)XCHHS Ha BOJHI 00 €KTH 3 YCYHCHHSAM
HEJOJIIKIB  (PYHKITIOHYBaHHS  TIOMEpPETHBOI, a caMme: CYTTEBHUX
pO30DKHOCTEN y TPAHUYHUX CTaBKaXx.

Kpim ¢okycyBaHHS peryioruoro BILUIUBY €KOJIOTIYHOTO OIMOJAT-
KyBaHHS, 10 HanpsMiB MiABUIICHHA e(EeKTUBHOCTI MOJATKIB Ha 3a-
OpyIHEHHS. HABKOJIMIIHBOTO TPHPOJHOTO CEPEJOBHUILNA BiJHOCSTH
(GYHKLIOHYBaHHA MeXaHI3My pe(diHAHCYBaHHS IPHPOJIOOXOPOHHUX
3aXO/iB MIJIPUEMCTB 32 PAXyHOK CIUIAYEHOTO HUMM E€KOJIOTIYHOTO
MOJATKYy.

Mexanizmu pedinancyBanHs B npaktuii EIl po3BuHeHux kpain
CBITY BUKOPHCTOBYIOTBCS JUIS 3HW)KEHHSI HEraTUBHOTO BIUIMBY Ha KOH-
KYpEHTOCTIPOMOKHICTh €HEPrOEMHHX BHPOOHUIITB Ta BUPOOHUIITB, SIKi
3ajeKaTh BiJ 30BHILIHBOI TOPTiBII, HOPSJ 13 3HIKEHUMH CTaBKaMH
exosoriyHnx nofatkiB. CyThb TaKMX MEXaHI3MIB MOJISTA€E y TOMY, IIO
YacTUHA CIUIAYEHHUX IOJIaTKIB IMOBEPTAETHCS iX IUIATHUKAM JUIS HIiATPHU-
MaHHA  MIHIMaIBPHOTO  CTUMYJIY JIO  3HIDKCHHA  HaJMipHOTO
HaBanTtakeHHss Ha HIIC. Xoua 3acTocyBaHHS LBOTO MOJATKOBOTO
BAXEISI MOXE CYNepeYuTH NPUHIUIY «3a0pyIHIOBAY IUIATUTHY,
OCKUTBKM He 3a0e3mnedye OibIl BHCOKY BapTicTh ToBapiB abo
T IBUIIICHHS BUTPAT AiSUTBHOCTI, SIKa BUKJIMKAE 3a0pyTHEHHS HIIC®,

B Vxkpaini Oynu cnpoOu 3ampoBaKEHHS MeXaHi3My pediHaHCy-
BaHHs MIJNPUEMCTB 32 PaXyHOK CIUIAYEHOIO €KOJIOTIYHOTO IOAATKY
(xkpim EII, mo crpaBisieTbess 3a YTBOPEHHS paJliOaKTUBHHUX BIIXOZIB
(BKJIIOYAIOUM BXKE€ HAKOMMYeH1) Ta/abo TMMYacoBe 30epiraHHs pajio-
AKTUBHMX BIXO[IB IX BUPOOHUKAMU ITOHA]T YCTAHOBJIEHUH OCOOIUBUMHU

8 Taxation, Innovation and the Environment, 2010. Paris : OECD Publishing.
URL : www.sourceoecd.org/taxation/9789264087620.
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yMoBaMu JTineH3ii ctpok). [IpoTe MexaHi3M Tak i He 3ampalfoBaB i OyB
Bimminenuit 2014 p. CyTreBHMH HEIOJIKaMH WOTO OyJH: BHCOKI
TpaHCAKI[IIHI BUTpAaTH 1 3HAYHUHM Jar Bil MOMEHTY NepepaxyBaHHs
KOMITIB Y OFOJKET 0 MOMEHTY ITOBEPHEHHS iX Ha MiAIPUEMCTBO.

Jiis po3po0OKHM HOBOTO MeXaHi3My pediHaHCYBaHHS OyJIO TOCIHi-
mkeno nocin IlIBemii mono0 (QyHKUIOHYBaHHS MNOJATKy Ha BUKUIU
OKCHJIIB a30Ty, HaBeJIeHUH BUINE. Y Iii KpaiHi QyHKIIOHYBaHHS TaKOTO
MOIATKOBOTO Bakelsl 00yMOBHJIO 3HAYHE 3HIKEHHS eMicii i€l 3a0py-
HIOI0YO1 peyoBHHHU. OcCOOIMBICTE MEXaHI3My IOJIATa€e B 3aJI€KHOCTI
00CATYy KOIITIB, OTPUMYBAHUX IIATHUKAMH JUIS 3HWKCHHS eMICii, Bif
o0csry KOpUCHOI ~ eHeprii, BUpoOieHol mianpueMcTBoM. IIpote
ajanTamis MoAiOHOTO MeXaHi3My [0 BITUM3HSHHUX peaiii HUHI €
HEJIOLIbHOI0, a/ke OOyMOBHUTH 3HAuHI KOpymuidHi pusuku. OOGcsr
KOINLTIB, SIKI OTPUMYBAaTUMYTh HIANPHEMCTBA sl LIJILOBUX NPOEKTIB 3
€KOJIOTIYHOT MOJIepHi3allii MANPUEMCTB, 3aJIeKaTUME HE Bia 0OCATIB
3HIDKEHHsI HaaMipHoro HaBaHTaxkeHHs Ha HIIC, a Bixm cruaueHux
HeOpMaJIbHUX IUIATEXKIB 0co0aMm, BIAMOBIJATBHUM 32  PO3IOJILT
KOIIITIB.

BBaxkaemo, 110 JOLIIBHUM € (DYHKI[IOHYBaHHS MEXaHI3My TUIbKU
JUISL €KOJIOTTYHOTO MOJATKY 32 BUKHIU 3a0pYAHIOIOUUX PEYOBUH B aTMO-
cdepHe MOBITPs, aJKe MOJATOK Ha 3a0pYyAHEHHS BOJM Ta PO3MIILEHHS
BIJIXO/IB CIUIAYYIOTh 37COUIBINIOI0 HEePOpMasibHI TMOJATKOBI arcHTH.
ToOTo ¢akTHuHI TIIATHUKH, SKi MPOoAyKyloTh 3a0pynHennss HIIC, e
OTPUMYBATUMYTh KOILITH JUIsl MOTO 3HIDKEHHS y pasi 3arpoBajKEHHS
TAKOTO MEXaHi3My 3 IIMX CKJIaJJOBUX MOJATKY.

JJis po3poOKH TIPOTIO3HIIIi € MOMUTEHOI0 aTanTailisi MEXaHi3My pe-
(biHaHCYBaHHS CUTBCHKOTOCTIOIAPCHKUX MIAMPUEMCTB 32 paXyHOK Hapa-
xoBaHoro Humu [1JIB (puc. 3.12).

A came: mOTpiOHO 3aNPOBATUTH BIIKPUTTS MIATNPHEMCTBAMH CIEII-
PaxyHKIiB JUIsl TIepepaxyBaHHS YaCTHHU PO3PAaXOBaHUX MOJATKOBUX 30-
00B’s13aHb 3 €KOJIOTIYHOTO MOAATKY. Lli KOImTH MaloTh BUKOPUCTOBYBA-
TUCh BUKJIIOYHO Ha (DiHAHCYBaHHS MPOEKTIB 3 €KOJIOT1YHOI MOJepHi3aril
MiTPUEMCTB.
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IlinnpuemMcTBO
65 % NOJATKOBHX 3000B’43aHb 3 35 % NOJAaTKOBHX 3000B’A3aHb
eKOJIOTIYHOTO MOIATKY 3 eKOJIOTIYHOTO IIOJATKY
[ ] | ]
Bromxet PaxyHok minmpHeMcTBa

y daBKiBCBKil ycTaHORBI

Puc. 3.12. IlpomoHoBaHumii MexaHi3M pediHaHCyBaHH#A

MiIMPUEMCTB 32 PAXYHOK HAPaX0BAHOI'0 €KOJIOTIYHOI0 MOJATKY
Iicepeno: pospobneno asmopamu.

25000

KanitanbHi iHBeCTHIII Ta NOTOYHI BHTPATH Ha
oxopony HIIC 3a paxyHOK HIINX JUKepeJL, MIH. IPH

20000 KaniTanshi iHBecTHIii Ta MOTOYHi BITpPATH Ha
oxopony HIIC 3a paxyHOK BIaCHIIX KOUITIB
MANPHEMCTB, OPraHi3amiil, yCTaHOB, MITH.TPH

15000 79.5:%

85.5:%

84.61%
10000
86.0 %

: 92.4.%
85,59 90.,5%

s
2000 $9,5%

90,0:%

2006 2007 2008 2009 2010 2011 2012 2013 2014
Puc. 3.13. CTpykTypa eKOJOIiYHHX BHTpPAT 32 JiKepeJaMu
¢inancyBanns B 2006-2014 pp.

IDicepeno. cxnadeno 3a oanumu Jlepacasnoi cryscou cmamucmuxu Yxpainu.

[Ticas peanizauii BkazaHOi MpOMO3MLIT NIANPUEMCTBA OTPUMAIOTh
JONTATKOBE  JDKepeno  (iHAHCYBaHHS — KalliTadbHUX IHBECTHINH i
noTo4yHux BUTpaT Ha oxopoHy HIIC (mani — ekonoriyHuX BUTpAT), IO €
aKTyaJIbHUM, aJpKe YIPOJOBXK OCTaHHIX POKIB Yy CTPYKTYpl JKepes
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¢diHaHCYBaHHS TPUPOJOOXOPOHHUX  3aXOAIB  HAMOLIBILY  YacTKy
CTaHOBJIATH BJIACHI KOWITH MiAnpuemMcTB — Bix 79,5 mo 92,4 % (pwuc.
3.13).

i po3paxyHKy YacTKH €KOJIOTIYHOTO TMOJATKY Y po3pi3i BUKUIIB
3a0pyIHIOIOYMX PEYOBHH B aTMOC(hEpHE MOBITPS, SIKy HEOOXiTHO 3aJv-
IIaTH Ha paxyHKaxX MiANPUEMCTB Ui (DiHAHCYBaHHS MPOEKTIB 3 €KOJIO-
TIYHOT MOJepHi3allii mianpueMcTB, Oyiio moOymoBaHo OaratoakTopHy
norapuMiuHy eKOHOMETPHUUHY MOJEIb BIUITMBY €KOJIOTTYHUX BUTPAT HA
oOcsirn  3a0pyAHIOIOUMX  pPEYOBMH B arMoc(epHe  HOBITPS
CTaI[lOHApHUMH JDKEPEJIaMU 13 3aCTOCYBAaHHAM METOY PiJK-perpecii.

OcCHOBHI pe3ynbTaTH MOJEIOBaHHA Mo/1aHl B 70AaTKy B. PiBHAHHSA
perpecii Mae Takuid BUTIISI;

Ln(emiss(t)l,) =1,786 + 0,334 - Ln(ee(t_?,)l.) —0,035- Ln(ee(t_z)i) +
+0,157 - Ln(ee(—q),) + 0,183 - Ln(ee(,)
fie emiss, — o0CAr BUKMIIB 3a0py/HIOIOUAX PEUOBMH B aTMOchepHe
HOBITpPS CTAIlIOHAPHUMH JKEPEIaMH I-r0 perioHy B mepiofi t, THc. T;
ey, €€y 1, €€y, , €€, 5 — CKOIOIIYHI BHTPATU HA OXOPOHY

aTMOC(EpHOro TMOBITPs i NpOOJEeMH 3MiHH KIIMaTy i-r0 PerioHy B
nepiogu t, t— 1, t— 2, t— 3, Tuc. rpH.

KoediuienT nerepminanii nokasye, mo 72,14 % aucnepcii pe3ynb-
TAaTHBHOI O3HAKHM, a HAa YacTKy IHMMX (akTopiB mpumanae 27,86 %.
Buxonsun 3 orpuMaHux Koe(dilieHTiB MOJIei MOXKHA AIMTH BUCHOBKY,
10 BUKHIM 3a0pYAHIOIOYMX PEYOBHUH B MOTOYHOMY IEPiOZl 3MEHIIY-
IOTHCSI BHACHIJIOK €KOJIOTTYHUX BUTPAT NPO(IHAHCOBAHMX HA TPH POKH
nizHime. OckinbKU B jorapuMiyHiil Moaeni KoedilieHTOM eIacTHy-
HOCTI € OIIIHKa MapaMeTpa 03HaKu-(paKTopa, MOKHA CTBEPAXKYBATH, 1110
31 3pOCTaHHAM €KOJIOT1UYHHMX BHTpaT y mnepioai t-3 Ha 1 % obcsr emicii
3a0pyIHIOIOYMX PEYOBUH B aTMoc(epHe MOBITPS CTalllOHAPHUMU
mokepenamu B mepiofi t 3menmuthest Ha 0,035 %. Koedimient enac-
TUYHOCTI € HAaJ3BUYallHO HU3BKUM. AJle, TOCILIKYIOYH YacTKy CKOPO-
YeHHs BUKUJIB, MICJIS BIPOBADKEHHS MOBITPOOXOPOHHHUX 3aXOJiB Y
CYKYIHOMY iX 00c#3i, Sika 3a aHaJ130BaHUM MeEpioj] CTaHOBUJIA B ce-
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pennbomy Mmaibxe 1,7 %, MOXXHA 3a3HAUMTH, IO NOOYJZOBaHA E€KOHO-
METpPUYHA MOJIEJb JJOBOJII a/IEKBATHO OIUCYE PEATIbHICTB.

Ha ocHOBI BM3HA4YE€HOTO ILIBOBOTO MOKAa3HUKA MO0 CKOPOUYCHHS
BHUKUJIIB 3a0pyIHIOIOUNX PEUOBHH Yepe3 TpU poku Ha 1 % po3paxoBaHO
o0csar HeoOXimHUX IS IbOro KomTiB. Jlami BHpaxyBaHO YacTKy X
KOIITIB Yy HAJXO/KEHHSIX EKOJIOTIYHOTO IOJATKy y pO3pi3i BHKHIIB
3a0pyIHIOIOYMX PEUOBUH B aTMOC(epHe MOBITPS CTalliOHAPHUMU JIKe-
penamu, sika ctaHoBuia 35 %.

Hns epextuBHOrO (HYHKIIIOHYBAaHHS MexaHI3My pediHaHCYBaHHS
IUIATHHUKIB 332 PaXyHOK CIUIAYEHOTO EKOJIOTIYHOTO TOAATKY JOILIBHO
BIIPOBAJIUTH 3aXOJ¥ KOHTPOJIIO 3a IIJIbOBUM BHKOPHCTAHHSM KOIITIB.
BBaxkaemo, 110 BOHM MOJSTAIOTH Y TakoMy. Y pa3i Hamipy IUIaTHHKA
CKOPHUCTAaTUCh 3a3HAYCHMM MEXaHI3MOM HOro HeoOXiZHO 3000B’s3aTH
BIJIKPUTH PaxXyHOK CIICIiaTbHOTO MPU3HAYCHHS y OAHKIBCHKIM yCTaHOBI
Ta MEepepaxoByBaTH Ha HBHOTO 35 % KOWITIB Bil CyMH HapaxOBaHUX
MOJAaTKOBUX 3000B’si3aHb 3 €KOJIOTIYHOTO TIOAATKYy 3a BUKHUIH
3a0pyJHIOIOYUX PEYOBHMH B aTMoc(hepHe TMOBITPs, BIAMOBITHO O
cTaBok, 3arBepmkeHnx I[IKY, y 3BiTHomy mepiomi. 3a3HadeHa cyma
KOWITIB Ma€e OyTH BiJloOpakeHa B CIEIIAJIbHO PO3pOOJICHOMY JOAATKY
JI0 JIeKJaparii 3 eKoJIoriYHoro nojarky. Llei momaTok mae moaaBaTUCh
10 (hicKaIbHUX OpraHiB pa3oM 3 ACKJIApalliio MOKBAPTAIHHOIO.

JIJis OIIHKM IUJTLOBOTO BUKOPHUCTAHHS KOIITIB JIOIUIBHO 3000B’sI-
3aTH ITUIATHHKA CKJIAJAaTH Ta 3aTBEPIPKYBATH MPOCKT EKOJOTIYHOT
MozepHizalii mignpueMcTBa. Ilicisi 3akiHUEHHS CTPOKY peaizamii
OTO MPOEKTY HEOOXiAHO TPOBOAUTH EKOJOTIUHY EKCIIEPTU3Y
pe3ynbTaTiB Horo peamizamii 1 y pas3i HETaTMBHOTO BHCHOBKY TaKol
EKCHEepTH3M BXXUBATH JO IUIATHAKA CaHKIII 332 HEBHUKOHAHHSA
TMOJATKOBHX 3000B’S3aHb 3 €KOIOTIYHOrO MOJATKY® . 3ampoBa/KeHHs
i€l Mpomo3uiii J03BOJIMTh TMOCWIMTH CTaTUYHY Ta JHUHAMIYHY

8 PBinempka TI.M., TpyGima M.B., Hoeuuska H.B., PubGauox H.II.

KOHHGHTyaHBHi Hi}IXO]lI/I A0 BIOOCKOHAJICHHA eKOJ’[OFi‘IHOFO OIIOJIaTKYBaHHA B
YkpaiHi : HayKoBO-aHaMITHIHA A0noBiAb. Ipmine : HJI ¢ginancoBoro mpasa, 2013.
32c.
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e(eKTUBHICTh €KOJOTIYHOTrO TOJaTKy Ta 3MEHIIUTH HaJAMipHE
HaBaHTa)KCHHS Ha aTMOC(EpHE TOBITPSI.

VY mepiog TpuBaiHMX MOJATKOBUX TpaHCQoOpMallii, sKi MalOTh Ha
METI MiJBUIICHHS (QiCKaIbHOI €PEKTUBHOCTI IMOAATKIB Ta 3a0e3eueHHs
30a71aHCOBAHOCTI OIOPKETY, HAJ3BUYAMHO aKTYaJIbHHUMH € TTHTaHHS,
OB’ s3aHi 3 peati3alli€ro MOTeHIIaly eKOJIOTTYHUX MOAATKIB.

3Ba)karoud Ha 3asBJICHI €BPOIHTETpaliiiHi Hamipw, YKpaiHa He
MOJKE 3aJIMIIaTbCS OCTOPOHb MPOIECIB TpaHC(hOopMallli MOJAATKOBUX
cucreM kpaiH €C. B Vkpaini 3a3HaueHi IpolecH, po3nodari 3
po3pobnennst 1 npuitHATTs [logaTkoBOro Koaekcy, MarTh TaKOX
TOPKHYTHCS 1 €KOJOTIYHOIO ONOAATKYBAaHHS, PO3BUTOK SKOTO IOBHUHEH
BiIOyBaTUCh y HampsMi TiABHINEHHS CQEKTUBHOCTI peaizamii
¢ickasbHOTO Ta peryjaiBHOro mnoteHuiany. HeoOxinHe mocTynoBe
MiBUILECHHS CTAaBOK €HEPreTUYHHUX MOJATKIB, a/pKe iX piBeHb 3a BCiMa
CKJIQJIOBUMU B YKpaiHi 3HAYHO HWKYWH BiAMOBIIHOTO piBHS KpaiH €C.

[Ipore npu npuHHATTI pillleHb IOAO peamizauii (icKaJbHOrO
MOTEHINIaly EHEePreTMYHUX IOJaTKIB Mae OyTH BpaxOBaHO BIUIMB
3a3HaYCHHUX 3aXOJIiB HA PIBEHb KYHIBEIHLHOI CIIPOMOXHOCTI HACEIICHHS
Ta KOHKYPEHTOCIIPOMOJKHICTh HIANPHEMCTB, BHUPOOHHUITBO SKHX
NOB’s13aHe 31 3HAYHUM OOCSTOM CITOKUBAHHSI €HEPTOPECYpCiB, a TaKOX
3MIIIEHHS MOMUTY B TIHBOBUII CEKTOP €KOHOMIKH.

Huni piBeHb KyMHiBEJIBHOI CIPOMOKHOCTI HACEJICHHS 3HAYHOTO
HIDKYUH 3a eBponeichkuil. O0csr au3nanuBa Ta OEH3UHY, SKUA MOXHA
npuadaTH Ha CEepeHbOMICAYHY 3apo0iTHY miaTy B YKpaiHi, B 7,5 1
6,7 paza meHmuMi nopiBHsAHO 3 Hinepnangamu (KpaiHOO 3 HAaHBUIIMMH
CTaBKaMH aKIM3iB Ha HAQTONPOayKTH) (puc. 3.14).

Haii6inbmmit oOcsr HahTONPOAyKTIB MOXKHA KYIIUTH Ha CEPEHbOMI-
csauny 3apo0iTHy miaty y JlrokcemOyp3i — 3 434,5 n 6ensuny i3 772,6 n
JM3EJIBHOTO TajKBa, 10 MEHIIe HiK B YKpaini B 11,6 pa3a. [Ipu Tomy,
110 B I KpaiHi IiHM Ha HAQTONPOAYKTH € HaHWK4YMMU B €Bpori
(ueTBepTe MicIe 3 KIiHIS), a CepeIHbOMICIYHA 3apo0iTHa IIIaTa
HaiiBuma cepen kpain €C 1 B 2014 p. cranoBmia 4 590 eBpo (y 15 pazis
Oinble HIK B YKpaiHi).
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Puc. 3.14. O0csAr OeH3UHY Ta AU3eJbLHOI0 NAJUBA, AKi MOKHA
npuadaTu B Ykpaini ta oopanux kpainax €C Ha cepeHbOMicIYHY

3apo0biTHy nJaty B 2014 p.
Jloicepeno: pospaxosano 3a oanumu Oil Bulletin Prices History %, OECP
Jepoicagnoi cayacou cmamucmuxu Ykpainu ma €epocmamy.

JlocniquBIIM PiBEHb KYMiBEIbHOI CIIPOMOXKHOCTI B YKpaiHi MOpiB-
HSHO 3 €BPONEHCHKUMH KpaiHaMu, BapTO BiJI3HAYMTH HOTO 3HAYHE 3HU-
xeHHs ynponoBx 2014—2015 pp. Lleii ¢dakt, a Takox BTpara 4aCTHHU
TEPUTOPi Ta JeBaibBallisi TPUBHI CTAJIM OCHOBHUMH NPUYMHAMH
3HAYHOTO MaiHHS 00cATIB criokuBaHHS HadronpoaykTiB Ha 40 %. s
3’CyBaHHS TOTO, HACKUJIBKU 3pOCTaHHS I[IHM HA(TONPOIYKTIB BIUIUBAE
Ha TOMHUT 1 TPOMO3MII, JOUIILHO MPOBECTH aHaNi3 IXHBOI IIHOBOI
€JIaCTUYHOCTI.

AHani3youn TWHAMIKY CepeIHbO3BAKEHUX I[iH Ha OCH3MH Ta JU3-
NaJuBO Ta iXHE cHokuBaHHsA (puc.3.15), BapTO 3a3HAUMTH, WO B
Vkpaini HaWBaXIUBIINM  (akTOpoM, SKHM BIUIMBAE Ha IiHU
Ha(TONPOIYKTIB, € KypC HAalllOHAJIbHOI BaJIOTH.

8 0il Bulletin Prices History — European Commission. URL : http:/ec.europa.eu/
energy/observatory/oil/ bulletin_ en.htm.

% Interactive statistical database of the OECD. OECD.Stat. URL:
http://stats.oecd.org.
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Puc. 3.15. [AuHamika peaJbHHX CcepeJHbO3BA’KEHUX IiH,
0o0csariB BUpOOHMUTBA, iMIOPTY i peasizauii 0eH3UHY, AU3EJBLHOTO
NajuBa Ta CKPAaIUIeHOro rasy Ha po3apidHOMY pHHKY,
CKOPHMIOBaHUX Ha ce30HHicTh Y 2011-2015 pp.

IDicepeno: pospaxosano 3a OaHUMU WOMICAYHUX eKcnpec-eunyckie [epaicas-
HOI cyorcOu cmamucmuxu Ykpai'ﬂu% ma 3anumis @ 3a3Hayeny cayicoy 6 npospam-

HOMY nakemi cmamucmuuno2o ananizy Statistica 7, euxopucmosgyroyu onyiro X-11
Census Method II.

0,00

3Ha4yHl 3MIHM B AMHAMIIl LiH Ha HAaQTONPOAYKTH HEPIBHOMIPHO
BIUIMHYJM Ha o0csru ix peamizanii. HasBHI po3puBH B KOJHMBAaHHSX
HOMUTY 1 LIHM € apryMEHTOM Ha KOPUCTH TINOTE3W IO0A0 HHU3BKOI
I[IHOBOI €J1aCTUYHOCTI TIONHTY B CEPEAHBOCTPOKOBOMY TEPIOIi.

JIns OLIHKK I[IHOBOi €JaCTUYHOCTI MOMUTY 1 mpomo3uiii HagTo-
NPOAYKTIB NOOyAyeMO Hallp €KOHOMETPUYHUX MOJAEIEH Ul KOXKHOTO
BU/y nanuBa. BuxiaHi naHi 1 aHanizy HaBeJeHi Ha puc. 3.15.

Ockinbku B YKpaiHi HOMICSYHI JJaHi M0JI0 00CATY CHOXHBAHHS HE
(hopMyIOThCS, 3a TIOKA3HUK, 1110 BifloOpa)xae CoXUBaHHS, 00paHo o0csT
peastizailii nanuBa Ha po3ApiOHOMY PUHKY. 3BaXkKarouu Ha Te, IIO IiHA 1
00CSITH CIOKMBAHHS, BHUPOOHMIITBA Ta IMIOPTY HA(TOMPOIYKTIB 1i
CKpPAIJIEHOT0 ra3zy IEepeBaKHO OOYMOBIIEHI CE30HHOK KOMIIOHEHTOIO,

8 Po3npi6bamii mponaxx cBiTIMX HadTOmpoaykTiB i razy uepe3 A3C (momicsuHi
excopec-pumyckun  3a 2011, 2012, 2013, 2014, 2015 pp.). URL:
http://www.ukrstat.gov.ua/
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MPOBEJICHO KOPUTYBAaHHS BHXIiJHUX JIaHUX HA CE30HHICTh, a TaKOXK
BpPaxOBaHO BIUIMB 1HQJIAIIHHOT KOMITOHEHTH Ha I[iHY.

Jnsa cnenudikanii Mmonenei 0yno mpoaHalli30BaHO JTOCBiA 1HO3EM-
HUX CIEIiaTICTIB Ta BUX1IHI JaHi TOCIIHKEHHS 1 BUPIIEHO 3yITUHUTHCH
Ha TaKOMY X BUTJISII:

Ln(%) = Po + Pr-Ln(X) + Bz - Ln(Y—y),
ze th — PO3paxyHKOBUH 00CAT CIIOKUBAaHHS (BUPOOHUIITBA Ta IMIIOPTY)
MaJIMBa B MOTOYHOMY TEPi0i, CKOPUTOBAaHHI HA CE30HHICTB;
X, — nina manuBa B IOTOYHOMY NEPiOIi, CKOPUTOBAHA HA CE30HHICTh
Ta THQIISIIHHY KOMITOHCHTY;
Y, , — obcsar cnoxuBanus (BUpOOHMIITBA Ta IMIIOPTY) MajivBa B

NOTEPEHBOMY Tepio/li, CKOPUTOBAaHUN HA CE30HHICTD.

Ha ocHoBi iHpopmMmarniiinux kputepiiB Akaike Ta IlIBapra Oyio
MiATBEP/HKEHO NOIUIBHICTh Takoi crienudikamii s Mojaesneil 1miHOBOi
€JTACTUYHOCTI Mporo3ultii. JIjis Moenei 1iHOBOIT €JTaCTUYHOCTI TOMUTY
Oyno oOpany niHiHY crenudikamio. BUKOpUCTOBYIOUM aHATI TUIHHIA
MeToJ cnerudikartii, 3a3Ha4MMO, 1110 Ha TiICTaBi TOro, IO BUXIIHI JaHi
€ YacOBHUMHM psAZaMH, B MoOJeli Moke OyTH HasiBHA ABTOKOPEJIALIS
3aJIMIIKIB, SKa TaKOXK MOXKEe OyTH 3yMOBJICHA 1HEPIIIEI0 Y 3MiHI €KOHO-
MIYHUX TOKa3HHKIB, €(pEKTOM MaBYTHHM Ta IPOBEJICHHUM CE30HHHM
KOperyBaHHsAM JIaHuX. be3 ypaxyBaHHs 1boro (akTy mpu crienudikarii
MOJIeJl OIIIHKM TapaMeTpiB MOXYTb OyTH Hee(EeKTUBHHMH, a TaKOX
HEMOXKITUBO Oy/ie TIPOBECTH MEPEBIPKY 3HAYMMOCTI OLIIHOK MapaMeTpiB
3a kpurepieM CThIOIEHTa Ta aJIeKBaTHOCTI MOJEINI B IIIOMY 3a KpUTe-
piem ®imrepa. Y 3B’s3Ky 3 M Oyli0 MOOYZIOBaHO Ba TUIH MOJEIICH:
Ha OCHOBI y3araJlbHEHOTO METOJy HaMEHIINX KBaJIpaTiB i KJIACHYHOTO
METO/y HAaMEHIIINX KBAJPAaTIB 3 BKIIOYCHHSIM J0JaTKOBO Y MOJIEIb 5K
HE3QJICXKHY 3MIHHY 3HAYCHHS 3aJI€)KHOI 3MIHHOI ONIEPEAHBOTO MEPioay.
Ile m03BOMWIIO MOTPUMATHCH YCIX MHEPEAYMOB METOJY HAMMEHIIIHX
KBaJZpaTiB ~ Ta  OTPUMAaTd  JOCTOBIPHI  OIIIHKM  HapaMeTpiB
€KOHOMETPHYHOI MOJIETI.
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VY Tabn. 3.8 moOynoBaHi piBHAHHS perpecii I[IHOBOI €ITacTUYHOCTI
MOMHUTY Ta MPOMO3UIT Ha OEH3MH Ta Au3eNbHe nanuBo. bynu nposeneni
BCi HEOOXIi/IHI eTany eKOHOMETPUYHOTO MojemoBaHHs. Kpim criermi-
Kallii MoJeli, OLIHEHO HEB1IOMI apaMeTpy EKOHOMETPUYHUX MOJIETICH,
nepeBipeHi iX 3HAYMMICTh 1 aJCKBaTHICTh MOJCIed B IIIJIOMY,
MpoBeJeHa iarHOCTHKA MOJIEJCH Ha aBTOKOPEIIII0 3aJIMIIKIB Ta
reTepockeacTu4HicTb. OCHOBHI ~ pe3yibTaTd  E€KOHOMETPUYHOTO
MOJICTIIOBaHHsl moAaHi B jgoaarky [. OIiHKM mapaMmeTpiB Mojeli €
CTaTHUCTUYHO 3HAUYMMHUMH, a PIBHSHHS pErpeciii aJeKkBaTHI B IIIOMY,
3HaYeHHS KOCQIIiEHTIB neTepMiHallii — BucoKi. [lonmuT Ha OeH3WMH Ha
97,99 % OOYMOBIIOETHCS LIHOK Ta TMOMHTOM MHHYJIOTO TEpioay, a
HONHWT Ha Au3nanuBo — Ha 85,3 % (tabu. 3.8).

Tabmuus 3.8
ExonoMeTpuuHi MojeJIi HiHOBOI eJ1ACTUYHOCTI
nonury i npono3uuii HagTOoNPOAYKTIB*

Bug

Bun exonomerpun4Hoi Mogeni
NMaJIMBa

Mopesib iHOBOI eJIACTHYHOCTI MOMUTY
Cons =20122-7,45-Price , +0,66-Cons
GeH3UH petry
Koedimient aerepminariii: R? = 0,9799

petr petr, 4

Cons,,;, = 64,06-168-Price ,,, +0,74-Cons,,;
U3MATHBO gasott g gasots
Koediuient nerepminarnii: R> = 0,853
MopneJib HiHOBOI eJIACTHYHOCTI MPOMO3HILil
P Ln(Pr_I . )=2222-056- Ln(Price ,,)+08 Ln(Pr_I ,, )
Koedimient aerepminarii: R? = 0,7756
B Ln(Pr_I ,.,;)=451-014- Ln(Price )+ 038 - Ln(Pr_I . ,; )

Koedimient gerepminarii: R?= 0,5392

Licepeno: pospaxynku asmopa 3a 00ROMO200 MOBU CIAMUCTUYHO20 aHanizy R.

* —
Ae  Cons,, . Cons Pr @, . Prl,. 00CSITH  CIIOKMBaHHL,

gasoil ¢’
BHUPOOHHUIITBA Ta IMIOPTY OEH3MHY Ta IW3EIBHOTO MAjJIMBa B MOTOYHOMY IEpiofi,

CKOpPHUTOBaHI HA CE30HHICTE;

Price Price

petr ! — IiHU OCH3UHY Ta IU3EIBHOTO MaJliBa B IIOTOYHOMY

gasoil

nepiofi, CKOPUTOBaHi Ha CE30HHICTH Ta IHQIISLIHHY CKIIaIOBY;
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Cons Pr I , Pr I

gasoily 1’ — " petr4 gasoi}_;

Cons — 00CATH CIIOKUBAHHS,

petry_q’
BUPOOHMITBA Ta IMIOPTY OEH3MHY Ta IU3EJIBHOTO NajlUBa B IONEPEIHHOMY
nepiofii, CKOPUTOBaHi Ha CE30HHICTb.

3HaueHHs Koe(illieHTIB JeTepMiHaIlil 32 MOJCIISIMHU IIHOBOI €J1acT-
WYHOCTI MPOMO3UIlii HAPTOMPOAYKTIB € ACIIO MEHIITUMH, MPOIO3HIIis
OCH3MHY OOYMOBITFOETHCS IIIHOKO Ta MPOMO3UIIII0 MUHYJIOTO TEepioay Ha
77,56 %, a nu3nanuBa — Ha 53,92 %.

KoedinienTn enacTUyHOCTI B €KOHOMETPUYHHUX MOJENAX I[IHOBOT
€JIACTHYHOCT] TOMHUTY JO3BOJISIFOTH 3pOOMTH BHUCHOBKH, IO IOMHUT HA
OCH3MH Ta AMU3NAIMBO B YKpaiHi € HEETACTUYHUM B CEPEIHbOCTPOKOBIM
nepcnexkTuBi. EnactuynicTh nmonuty Ha OeH3uH craHoBuia — 0,29, Ha
musnanuBo — 0,12, mo CBITYHUTH MPO Te, MO 3pocTaHHs IiHU Ha 1 %
3YMOBIIIO€ 3MEHIIIEHHS MONuUTy Ha 6eH3uH Ha 0,29 %, a Ha AU3NAIMBO —
Ha 0,12 %.

[opiBHIOIOYM OTpHUMaHI MOKAa3HUKH E€JIACTHYHOCTI MOIMUTY 3 pe-
3yJIbTaTaMu PO3paxyHKIB 3aKOPJOHHUX (PaxiBI[iB, BapTO BIAMITUTH, 1110
B YKpaiHi eJacTHYHICTh MONMUTYy Ha OEH3WH 3HAXOAMTHCS Ha PiBHI
PO3BUHEHHMX KpaiH, a MOMHUTY Ha IU3MAJINBO € JEN0 HIKYOI. Tak
I[iHOBAa €JIACTMYHICTh TONHTY HA TAajJMBO B CEPEIHbOCTPOKOBIH
nepcreKkTuBi cranosmia Big —0,2 1o —(,38" 88, 89,90

3a pe3yabTaTaMH MOJIETIOBAHHS Oyno 3’SCOBAHO, IIO TMOMHT Ha
JU3MATUBO € MEHII €JACTUYHUM HDXK MOMUT Ha OeH3uH. BBaxkaemo, 1110
11e 00YMOBJIIOETHCS THM, 1110 JU3NAIUBO OUIBIIOI MipOK BUKOPHCTOBY-
€THCSI B KOMEPIIHHOMY CEKTOpi, a O€H3WH — IOMOrocrnoaapcTBamu. |
3pOCTaHHS I[iH Ha JAM3NAJIMBO MEHILIOK MIpOK 3MEHIIye HOoro

8 Brons M., Nijkamp P., Pels E., Rietveld P. A. Meta-analysis of the price
elasticity of gasoline demand. A SUR approach. Energy Economics. 2008. Ne 30.
P. 2105-2122.
8 Dahl C., Sterner T. A survey of econometric gasoline demand elasticities.
International Journal of Energy Systems. 1991. Ne 11. P. 53-76.
% Espey M. Gasoline demand revisited : an international meta-analysis of
elasticities. Energy Economics. 1998. Ne 20. P. 273-295.
% Graham D., Glaister S. The demand for automobile fuel : a survey of elasticities.
Journal of Transport Economics and Policy. 2002. Ne 36. P. 1-26.

285



AHAJIITHKA TAa NIPOTHO3YBAHHS COLiaJbHO-eKOHOMIYHHMX
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CIOKMBAHHS, SKIIO y JAOMOTOCIOJApCTB € BUOIp: iXaTu 4 Hi, TO y
KOMEPIIHHUX ITiIMTPHEMCTB BUOIp TOJSATAaE y TOMY: 3aKpuBaTh Oi3HEC
Yd TMPOJOBXKYBaTH mpamtoBatH. OTXxe, MIIMPUEMCTBA pearyiTh Ha
3pOCTaHHS BHUTpPAT HA TAJMBO BiJMOBIIHUM 3pPOCTAHHSAM BHUTpPAT Ha
NPOAYKIIIO, TMEPeKIaJaoydl IEeBHY YacTWHY BHUTPAaT Ha TMajMBO Ha
cnokuBaviB. Kpim TOro, BIJIMB 3pOCTaHHS IiH Ha OCH3UH y CEKTOpi
JIOMOTOCIIOJIAPCTB  MEBHOIO MIPOI0 3YMOBHJIO e(eKT 3aMilleHHs
MPUBATHOTO TPAHCIIOPTY TPOMAJICHKHM.

VY 3a3HaueHUX BUILE NpaIiX 3apyODKHUX (haxiBLIB po3paxoBaHa
JIOBrOCTPOKOBA I[IHOBA €JIACTHUYHICTH, KA € TpoXu Outbmor: Bix —0,6
mo —0,8. Taka pi3HHLA MOSICHIOETHCS TUM, IO TiJ BILTABOM BHCOKHX
IiH Ha CBITJI HAQTONPOAYKTH B JTOBTOCTPOKOBIH MMEPCIEKTHBI
CHOXMBAa4Yl MOXYTh 3MIHIOBaTH CBOIO IIOBEAIHKY, KYyIYHOUHM MEHII
€HEeproeMHI aBTOMOOLUI, a TaKOK 3MIHIOIOYM Miclle IpoKuBaHHA. Taka
PI3HUIST B €IACTHYHOCTI MOB’S3aHa 3 TPUCTYNEHEBOIO MPUPOIOIO
peaxiii croXuBayiB Ta BUPOOHUKIB Ha 3MIHM B €KOHOMIYHUX CTHUMYJIaX.
KopoTtkoctpokoBuii  edexkt migBuIIeHHS ToOAaTKy  (WiHKM)  Ha
CHOXXMBAaHHSI EHEPTrOHOCIIB TPOSBISETHCSA, HANPHUKIAT, Yy TOMY, IO
CHOXHBAYl MEHIIIEe KOPUCTYIOThCS aBTOMOOLIEM. v
CEPEeIHLOCTPOKOBOMY TIEPIOJIi CIOXKHMBAYi KYIMYIOTh OLIbII €KOHOMIYHI
aBTOMOGIT, @ B IOBFOCTPOKOBOMY — €1eKTPOMOGimi ™.

[TpoTe miHOBa €JIACTUYHICTH 3HAYHO BIAPI3HIETHCSA Bi HYJIA, 1110
O3Hayae: 3pOCTaHHA I[IHM MOXKE ICTOTHO 3HHM3UTU MOTpeOy B €HEpro-
pecypcax. TakuMm 4MHOM, €KOJIOTIYHI TMOAATKA MOXYTh MaTH 3HAYHUM
BIUIMB Ha 3HIKEHHS TMONHUTY Ha HAQTOMPOIYKTH, OCOOJIMBO B JOBIO-
CTPOKOBI EPCHEKTHUBI.

Ha ocHOBi poBeZIeHOr0 €KOHOMETPUYHOTO MOJIEIIOBAHHS LIHOBOL
€JIACTUYHOCTI MPOMNo3uLlii HaQTOMPOAYKTIB MOKHA 3pOOUTH BUCHOBKH,
0 TMpOmo3uIliss OCH3WHY 1 Ju3naivMBa B YKpaiHi HeelacTUYHA B
cepeHbOCTPOKOBOMY mepiofi. KoedimieHTH enacTUYHOCTI CTaHOBHIN
s 6ensuny: — 0,56, nus ausnanusa: — 0,14, BapTo 3a3HauuTH, 110
OTpUMaH1 MOKa3HUKH €JIACTUYHOCTI 3HAYHO BIAPI3HAIOTHCS B aHAJIO-

% Yammurin O. B. ITogaTkoBe CTHMYIIOBAHHS SHepProe(EKTHBHUX IHBECTHUIN B
VYkpaiHi : auc. ... kauj. ekoH. Hayk : 08.00.08. Ipminb, 2016. 198 c.
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TYHUX MOKa3HMKIB €JIACTUYHOCTI Y PO3BUHEHHUX KpaiHaxX CBITY, Y SIKUX
MPOTIO3HIIis HAQTONPOIYKTIB € enacTHIHO0. L{i pe3ynbraTn Takox mij-
TBEP/KYIOTh BUCHOBKH 111010 TOTO, 1[0 3POCTAHHS LIHU 3MIIILy€E MPOIIO-
3UIIIIO0 MajJiBa Y TIHBOBUH CEKTOP, 3yMOBIIIO€ MOSIBY Ha PUHKY KOHTpa-
OannHoi Ta (anbcudikoBaHOT TPOAYKIIIT.

Bia miHOBOT €1acTHYHOCTI MOMUTY 1 MPOTIO3MILT MaJuBa 3aJIEKUTh
PO3IMOAUT TOAATKOBOTO HAaBaHTaKEHHs. JIOLUJILHO NPOBECTH aHai3
PUHKY HaTONPOIYKTIB B YKpaiHi, 30KpeMa BU3HAYUTH HOTo TuIl. s
Oro HeoOXiaHO po3paxyBatu iHnekce Xepoingana (HHI), skuit Bu3Ha-
Ya€eThCs 3a TaKO (OPMYJIOH0:

HHI =S +S? +...+S7,

2 Q2 Q2 N
ae S;,S,, S, — 4acTka obcsary peanizauii MiANPUEMCTBA B CYKYITHOMY

o0cs131 peanizauii TOBapiB raysi; 7 — KUIbKICTb HiANPUEMCTB.

3ameHO BiJ 3HAYCHHS iHACKCY XepdiHmams pPUHKH MOXHA
PO3MOJIUINTH Ha KJIacH, a caMe:

— pUHOK 3 BHCOKUM piBHeM Monomomizamii (1 800 < HHI < 10
000);

— omirononictranuii puHok (1 000 < HHI < 1 800);

— koukypeHtHuit purok (HHI < 1 000).

Ha puc. 3.16 nogana cTpykTypa puHKY Ha()TOMPOIYKTIB 32 OCHOB-
HuMu Mepexamu A3C. Buxonduu 3 nojgaHux AaHUX PO3PaxoBaHO 3Ha-
yeHHs iHIekcy Xepdinamans, skwii cranouB HHI = 1 648.
Ananizyroun ned IMOKa3HHK, MOTPiOHO 3a3HAYUTH, L0 YKpaiHCBKHUN
PUHOK Ha()TOMPOAYKTIB € OJITONOJICTHUHUM.

Ha onirononicTH4HOMY pUHKY € MOXJIMBICTh  3POCTaHHS
CIIOKMBYOI I[IHU Y BIAMOBIIb HAa 3HIKEHHS CTABKH IMOJATKY. Y IIIOMY
y cuTyauli, KOJU PUHKOM BOJIOJI€ JIMIIE Tpyna MPOJAaBLiB PO3MOJILIT
MOJIATKOBOTO HABAHTAKEHHS 3MOJIENIOBATH 1 TMepen0dadynTd HaATO
CKJIQJIHO, TOMY IO ICHY€ 3aJIeKHICTh BiJl MPUITYIIEHb MPO OYiIKyBAHHS

KOYKHOI KOMITaHil CTOCOBHO ITOBEIIHKHU irmux®2.

92 BorareipeBa B. B., MamkeBnu A. 3. OrneHka BIWSHUS CTaBKH Hajora Ha
JO00ABIICHHYI0 CTOMMOCTh Ha Pa3BUTHE MPEANPHUATHI PEaTbHOTO CEKTOpa 3KOHO-
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"TIpuBar";
33,2 %

Puc. 3.16. Ctpykrypa obGcary peasizanii HaTONPOAYKTIB HA

PHMHKY 32 ocHOBHUMH Mepe:xxamu A3C B 2015 p.

-93
,ZIOIC@[J@JZO.’ CKIIAOEHO HA OCHOBI " .

VY 3B’s3Ky 3 IMM MOXKHAa BBaXKaTH, L0 AKUU3HHHA MOJATOK 3
HAaQTONPOIYKTIB  TPAKTUYHO  TIOBHICTIO  TEPEKIAJaeTbcs  Ha
CHOXMBAYiB,  3BAKAIOUM  HA  HEOJHOPA30BI  PO3CIITyBaHHSI
AHTHMOHONIOJIBHOTO KOMITETY IIOJJ0 CHUHXPOHHOTO ITiBUILEHHS pPO3-
IpiOHUX IiH orepaTopamMu PUHKY HA(TOIPOIYKTIB.

3Bakalo4M Ha 1€, JOULIBHO TOCTIAUTH MEpepo3noninpui edextu
aKIM3HOTO TOAATKY 3 Ha(TONpOAYKTIB. AHANI3YIOUM YacTKH IHOTO
MOJIATKy y BUTpaTax crokuBadiB (puc. 3.17), MokHa moOaynTH, M0 B

MUKH. BecTHHK MOJIOOKOI'O TroCyaAapCTBEHHOI'0 YHUBEPCUTETA. DKOHOMHYECKHE H
ropuauaeckue Hayku. 2011, Ne 13. C. 55-60.

% Kyton C. Punok Hadrompomykris. Ilomit HeHOpMaibHuil // J[3epKamo THKHS |
rasera. 2015. 12.02. URL : http://gazeta.dt.ua/energy_market/rinok-
naftoproduktiv-polit-nenormalniy-_.html
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Vkpaini BoHa € gemo Oinbior HiX B kpainax OECP. Jlinis He €
MOHOTOHHOIO.

3,50

3.00

2,00
1.50
1,00

0,50

1 2 3 4 s 6 7 8 9 10

YacTra BHTPAT HA CIUVIATY AKLH3HHX IIO.'_Hl'I'I\'iB Ha MATHBO ¥ CYKYITHHX BHTPATax IOMOIoCIoaapcTe B yK[}ilIHi.
%

YacTka BIFTPAT Ha CILIATY AKIH3HIX HOATKIB HA MATHBO ¥ CYKYIHHX BITPATAX IOMOIOCIIONAPCTR B KpaiHax
OECP, %

Puc. 3.17. YacTka BUTPAT Ha CILVIATY aKIU3HOIO MOJATKY HA
NMAJMBO Yy BHUTPATAX JAOMOrOCHOJAPCTB 32 JeNWJILHUMH TPynamMu
poxoaiB B Ykpaini ta kpainax OECP B 2012 p. (ocTanHi pik, 3a
sIKWIi HAsIBHI 1aHi)

IDicepeno. po3paxoeano Ha ocHOBI 0OCmMedceHb 00MO20CN00apcme ma*,

YacTka BHTpAaT Ha CIUIATy aKIW3HOTO TOAATKy Y BHTpaTax
JIOMOTOCIIOJIAPCTB MOCTYIIOBO 3pOCTAE 3 MEPIIOrO O YETBEPTOTO JEIH-
JIs1, alti BiJl Y€TBEPTOrO 10 IT'SITOTO Pi3KO 30UIBIIYETHCS, TOTIM 3HOBY
TUIAaBHO 3POCTAE JI0 CbOMOTO JICHHIISL, Y BOCBMOMY 3HMKYETHCS 1 Pi3KO
3MEHIIY€EThCSl y JIEB’SITOMY, Aajl IUIABHO 3MEHIIYETHCS 1O JIECSTOTrO.
[To3uTuBHE 3HAYCHHS PI3HUIN MDK YacTKOK TOJATKIB y CYKYITHHX
BUTpaTax JIOMOTOCIOAAPCTB 3 TMEPIIOro JAELWIi Ta OCTaHHbOTO
CBIAYUTH MPO PETPECUBHICTH AKIU3HOTO MOJATKY 3 HA()TONPOIYKTIB B
Vkpaini.  HaiiOunpmoro €  yacTka  mojaTky y — BUTparax
JIOMOTOCIIOJIAPCTB, SIKI BIAHOCITHCS 10 5—8 ACHWIBHUX TPYH 33 PIBHEM
IOXO/IB.

Husbka yacTka BUTpaT Ha CIUIATy aKI[M3HOTO MOAATKY Ha MAJIUBO Y
JIOMOTOCIIOJIAPCTB 3 HWKYUX JCIHIIIB € MIJIKOM JIOTI9HOI0, ajpkKe, o0

% Flues F., Thomas A. The distributional effects of energy taxes. OECD Taxation
Working Papers. Paris: OECD Publishing. 2015. Ne 23. 75p. URL:
http://dx.doi.org/10.1787/5 jslqwkqgrbv-en.
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JTIO3BOJIUTH c0O1 aBTOMOOIIL, HEOOXITHO MaTH MEBHUM PIBEHb JOXOAY.
Otxe, 6araro IUX JOMOTOCHOJAPCTB HE BOJOMIIOTH TPAHCIIOPTHUM
3ac000M 1 HIYOTO HE BUTPAvyalOTh HA MAIMBO. BimuyTHE 3HMKEHHS
YaCTKHU BUTPAT Y JIOMOTOCIIOAAPCTB 3 OUTBII BUCOKUMU Joxoaamu (9—10
JEIMIIbHI TPYITN) TIOSCHIOETHCS THM, 110 BOHH MAlOTh 3MOTY OOMEKUTH
CBOI BUTpATH Ha CIUIATy IIO/IaTKiB, CIIOKMBAIOYM MEHIIE MaJnMBa i
BOJIHOYAC Marouyu Ourblry MOOUTBHICTH. [[f0 cHTyariro 3yMOBIIOIOTH
Taki YMHHUKU. 3a0e3nedyeHi JOMOrocrnojapcTBa OUIble HIK 1HII
BUKOPHUCTOBYIOTh HOBITPSIHUM TPaHCIOPT, TaKCl abo0 1HII MEepPCOHAJIbHI
TPAHCIIOPTHI TOCIYTH, TMEPEBAXHO MAIOTh JOCTYIl JI0 aBTOMOOLTIB
KOMTaHii 1, TAaKMM YMHOM, HE CIUTaYyIOTh CaMi MOJIaTKX Ha MajuBo.

Orxe, aHai3 MEPEPO3MOAUTLHUX €(EKTIB CBITYHTH TPO TE, IO
HUHI peanizamig (iCKaIbHOTO MOTEHIIATy aKIM3HOTO OMOJATKyBaHHS
HaQTONPOIYKTIB MPU3BENE 10 3POCTAHHSA BapTOCTI MPOXKUBAHHS IS
CIOXXHMBAYIB, SIKI HaJIeKaTh JI0 CEPEIHBOTO Kiacy (5—8 menmibHi Tpynu
3a piBHEM JIOXO/IIB).

VY 3B’513Ky 3 MM peaizanis GicKaJbHOr0 NOTEHIIATy eKOJOTTUHUX
NOJaTKIB Ha eHepropecypcu € mependacHor. Cepel OCHOBHUX mepc-
NeKTHB 1X PpO3BUTKY € peasi3alis pEeryjliBHOTO  IOTEHIaly
€KOJIOTIYHOTO OTOAATKYBaHHS €HEProOpecypciB y po3pisi 3a0e3neueHHs
BIJIMIOBIHOCTI OCOOJIMBOCTSIM CYTHICHHX XapaKTEPHCTUK €KOJIOTIYHUX
NOJATKIB IIOAO 3aCTOCYBAaHHS IOJATKOBOI Au(epeHIiamii aKIu3HUX
MOJIATKIB Ha MAJIMBO JUISl TPAHCIIOPTHUX 3aCO0IB 3aJICKHO BiJl BMICTY B
HBOMY CIpKM y KOMIUIEKCI 13 3a3/ajieTilb OTOJIONICHUM BBEICHHSIM
OUTBIII KOPCTKMX €KOJOTIYHUX HOPMATHBIB MIOJAO TaKOTO BMICTY.
3anpoBa/KEHHS TAKOTO BAXKENsl /I03BOJIUTH CTBOPUTH KOHKYPEHTHI
nepeBarn  JUI HaduBa 3 TOKPAIICHHMMH  CKOJOTIYHUMH
XapaKTePUCTHKAMHU.

3.3. Ilporno3yBanns HagxomxkeHb I1/IB no OroxxeTy

VY cydacHHX yMOBaX PO3BUTKY YKpaiHU NEpeBakHa YaCTHHA JIEeP-
’KaBHOTO OOJDKETy 3aJIeKUTh BiJl (DOpMyBaHHS MOJATKOBOI CHUCTEMH,
OCKUIBKH ITOJATKOBI IUIATEX1 CTAHOBIIAITH OUIBLIICT HOX1AHOI YaCTHHU.
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[TonatkoBy cuctemMy YKpaiHU MOTPiOHO YAOCKOHAIIOBATH, I TOTO
100 CTBOPUTH CHPUSATINBE EKOHOMiuHE cepepoBuile. Lle muranHs He
MOXe OyTH BUpilIeHe, SKII0 HE 3’4CyBaTd, SKI camMe YHHHHUKHU
BIUIMBAIOTH HA OOCST CYMH CIUTAYEHHX MOJIATKIB.

MeTor AOCTIKEHHSI € BCTAHOBJICHHS KUIBKICHOI OI[IHKH BILTUBY
JESKUX €eKOHOMIYHHX MOKa3HUKIB HA HAJXOJDKEHHS MOAATKY Ha JTOJIaHy
BapTicth (I1/IB), a Tako Horo MporHo3yBaHHs Ha HAWOIMKINN TIEPIOI.

JluHaMiKy TOJAaTKOBUX HAJIXO/DKEHb, a TaKOK HAIOBHEHHS Jep-
YKaBHOTO OIOJKETY BUCBITIWIN y CBOiX HaykoBuX npausx JI. I. I'manka,
A. B. Craciok, A. I1. Cimor™, O. B. MipOLHHHtIeHKo%, T. M. Tasmox”’.
Bonu ananizyBanu mpoGieMu iCHyBaHHS HOJATKOBOro Oopry Ta nau-
HaMiKy ITOJaTKOBHX HAJIXO/PKCHb y KOHTCKCTI €KOHOMIYHOI Oe3reKku
VYkpainu, cipuurHeHi 30UTbIIEHHSIM OJAaTKOBOTO TUCKY Ha TUIATHUKIB
MOJIATKIB.

Hus nocnimkeHas B3sto I1JIB, skuii € HENpsIMUM TOJATKOM, 1 B
KIHIIEBOMY TIiJICYMKY TOJIaTKOBE HABAaHTAXCHHS TNEPEHOCHTHCS Ha
KIHIIEBOrO crokuBaya. Ha oOcAr cymu moaaTtkiB, sKi MiUIsraroTh
CIUIaTi 10 JepKaBHOTO OIOKETY, IIMBae Oarato YMHHUKIB. Jlo HHX,
30KpeMa, Halle)XaTh BaJoOBUM BHYTpimHiM npoxaykr (BBII), noxoau Ta
BUTPATH HACEJCHHS. AHAN3 CIHUPAEThCS HA IAMHAMIKY HaJIXO/KCHb
[TJAB no 3Benenoro 6romkery YKpainu 3a octaHHi 13 pokis.

JluHamika HaJIXO/KEeHb 3 MOJATKy Ha JOJaHy BapTiCTh YIPOIOBK
2004-2016 pokiB nogana Ha puc. 3.18.

Junamika Hagxomkens 3 [1/IB Bkasye Ha 30inbmieHHS iX 00CsTy
npotsirom 2004-2016 pp. Jlns mocmimkeHHs 0ys10 Mo0yI0BaHO MOJICITh
BUTIIAY:

% Tmamka JI. I, Craciox A. B., Cimon A. II. URL : http://molodyvcheny.in.ua/
files/journal/2017/5/120.pdf, 2017. 533-536, [45] c.
% Mipomandenko O. B. JIluHamika MOAaTKOBUX HAIXOMKEHb Y KOHTEKCTI €KO-
HoMmiyHOi  Oesneku  Ykpaimn. URL:  http://sn-ecoman.cfuv.ru/wp-content/
uploads/2017/04/008_miro.pdf, 2009. 5764, [61] c.
% TMastrox T. M. EdeKTHBHICTb MOJATKY Ha JOJAHY BAPTICTh Ta HATPAMH HOTO
pedopmyBaHHsS B YKpaiHi : aBToped. Auc. Ha 3100yTTSA HAYK. CTYIIEHS KaH]l. €KOH.
Hayk: cmen. 08.00.08 / HarmioHansHUE yHIBEpCHTET JepKaBHOI IOJATKOBOT
ciyx6u Ykpainu. Ipminas, 2009. 19 c.
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Y =Bo+ Bux1 + Boxa + Baxa,

ne Y — I1JIB mMuH rpH, SKAW 3aJI€KATh BiJ TPhOX TaKuX (DaKTOpIB: X1 —
BBII MitH rpH; X — BUTpaTH Ta 3a01LA KEHHS HACEJICHHS, MJIH IPH; X3 —
JIOXOJI1 HACEJICHHS MJIH T'PH.

400000
300000 y Y
200000 ===
‘f‘—" ) e [11B B
100000 _ - wopeni
. -
0 ol - aomm - 118
> & A DO DD DO N
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Licepeno: cknadeno agmopamu 3a OaHUMU .

[Ticns po3paxyHKIB 3a JOIOMOTOIO PErpeciiiHOro aHallizy MaeMo

MO/IEJIb BUTJISILY:
=-8589,69 + 0,11x3 — 0,05x, + 0,06x3
(1271181)  (0,06) (0,05) (0,1)

[loGynoBana mozenb € skicuoio (R%= 0,99, xputepiit dimepa
467,87), t-cratuctuka koe(ilieHTiB Moesi (tpr = —1,51, tp = 4,12,
tp3 = 2,25, ty = 2,23) nokasye, mo koediuientu B2, B3 € 3Hauymumuy, a B
He3Hauymnwii, To0To (haktop x; (BBII) HEe Mae cyTT€BOTO CTATUCTUIHOTO
BIUIMBY Ha 3HadyeHHd [1/IB. Tomy B moganbeiomy 3 Mojieni HOro BUKITO-
YHMO, y PE3YJIbTaTi YOr0 OTPUMAEMO MOEIh BUIIISY:

y=-9,48 -0,11x,+ 0,24x3
(£0,055)  (+0,049)

L{s mozens € sikicHoto (R? = 0,98, kpurepiit ®imepa 266,68), t-
cratuctuka kKoedimientiB momeni (tg, = 4,66, tg3 = 11,10, ty = 2,22)

% Ooiuiitauit caiir JlepxaBHoro komitery cratucruki. URL : http://www.ukrstat.
gov.ua.
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BKa3zye Ha Te, IO BOHMW € 3HadymumHu. OTke, Ha OCHOBI IIi€l Momeni
MOJKHA 3HAWTH MMPOTHO3, KW HaBeJeHO B Tabm. 3.9.

Tabaums 3.9
Mporno3 I1/IB na 2017-2019 pp.
3HaYeHHS
IToka3nuk
2017 p. 2018 p. 2019 p.

ﬁﬁf}?ﬁ Ta 3A0MAJDKCHHA HACCIICHHA, 2133 247,00 | 2 011 664,00 |2 254 830,00
Jloxo/u HaceNneHHs, MITH IPH 2077 348,00 | 2219 158,00 |2 360 968,00
[1/IB, miH rpH 262 841,8 346 835,8 418 265,4
Mexi +11 758,73 +17 168,57 | £26 707,29

IDicepeno: nobydosano asmopamii.

JInst OIIHKM MPOTHO3HUX 3HAYEHb MapaMeTpiB X Ta X3 BUKOPUC-
TAEMO PIBHSHHS TPEHIY BUTIISIY:

Y =Bo+ P1(t—2003)
Ie t — KaJeHJapHUH piK.

3rigHo 3 1OOYIOBAaHOK MOJEIUIIO, SKIIO BUTPAaTH HACEJICHHS
30uTbIathes Ha 1 mMiaH TpH, To I1JIB 3mMeHmuThes Ha 0,11 MutH TpH,
TaKWii BHUCHOBOK MOXXHA TOSICHUTH THM, IO B TapameTp X, TaKOXK
BXOJSTDH 3a0MIa/PKEHHs, a SKIIO JOXOIU HaceJeHHs 30iu1bmarbes Ha |
miH TpH, To [IJIB 30impmmtecs Ha 0,24 muH TpH. JocmimkeHHS
J103BOJIsIE 3poOuTH BUCHOBK, 110 BBII He BrmBae na I1/IB. Ilpornos
MOKa3aB, M0 YHOPOXOBXK Tphox pokiB [I/IB 30inblryBaTUMEThCS Yy
cepenaboMy Ha 77 711,8 MIIH TpH IOPOKY.

[1IB € HenpsiMUM MOAATKOM, SIKMI BKIJIFOUAETHCS B LIIHY TOBapiB Ta
CIUTAYy€ThCS MOKYIIIIEM, aje Horo o0JIK Ta TiepepaxyBaHHS 10 JAepKaB-
HOTO OFOJKETY 3IIHCHIOE TIpoIaBenpb (monaTkoBuit areHnt). Yactka [1/IB
y 3arajbHiil CTPYKTYpl MNOAATKOBHX HaAXOJKeHb 10 Jlep:kaBHOTO
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Oromkery YKpaiHM 3 KOKHUM POKOM 30UIBIIYETHCS Ta CTaHOM Ha
2016 p. cranoBuna 65,5 %

JluHaMika HaJXOJKEHb 3 MOAATKY Ha JIOJAaHY BapTICTh HPOTITOM
2004-2017 pokiB nogana Ha puc. 3.19.
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Puc. 3.19. Hagxom:xkenns I1/IB no Jdep:xaBHoro 0101xkeTy
Ykpainu, MuIH TpH

IDicepeno. cknadeno asmopamu 3a oarumu™®.

Junaamika HagxomkeHb 3 [1/IB Bkasye Ha 30UIbIIeHHS iX 00CSTY
ynponosx 2004-2017pp. 3pocranHs HOMiHaNbHUX HaaxomkeHb [1/1B
Mmaiike y 2 pasu npotsrom 2011-2016 pp. oOymoBieHe iHIALIEIO, 3HE-
IIHEHHSM TPUBHI, 3alPOBADKEHHSIM CHCTEMHU EJIEKTPOHHOTO aaMiHi-
ctpyBanHs I1/IB, HOBOBBeleHHSIMH Y Me€XaHi3MiI MIATPUMKHU CLIbCHKO-
rOCHOJAPCHKUX BHUPOOHHKIB, 3pPOCTAHHAM IMIIOPTO3aJICKHOCTI €KOHO-
Miku kpainu. Tak, 28 % 1momaTKOBUX HaJAXOKEHb 3BEJICHOTO OIOJKETY
y 2016 porti cTaHOBWJIM HAJAXOKEHHS Bijl ornoaatkyBanHs [1/IB immop-
TOBaHMX TOBapiB. KpiM TOro0, BimoOpakeHO 3aJIeXKHICTh HAAXOKEHb
[TAB mo 3Bemenoro Oropkery Bin nuHamik BBII, excriopty Ta iMmmopty
TOBapiB 1 MOCIYT, M0 MOX€ OYTH MOKJIAaJE€HO B OCHOBY IPOTHO3Y-

99I_I_[ep61v1Ha 10. O., Manbkyta A. 1. [logarok Ha gomaHy BapTiCTh Ta HOTo poib y
(dhopmyBaHHI T0XOMIB JepkaBHOTrO Or0pKeTy YKpainu // Modern economics. 2017.
Ne 1. URL : http://nbuv.gov.ua/lUJRN/modecon_2017_1 13.

190 O pingiitrmii caiir Jepskasroro komitery cratuctuki. URL : http://www.ukrstat.
gov.ua.
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BaHHsa . JUIs JOCIHIMKEHHS Ha OCHOBI CTATHCTHYHHX JaHHX OyJo
moOyIOBaHO TaKy MOJICIIb:

Y=-25330,67 + 0,15x; — 0,14'x, + 0,13"x3
(£10 241,42) (£0,04) (x0,11) (£0,09)

ne Y — I1JIB, MIIH I'pH, SKHii 3a7€KUTh Bil TPhOX TAKUX (AKTOPIB:
x1 — BBII, muH rpH;
X — €KCIIOPT TOBAPIB Ta MOCIYT, MJIH I'PH;
X3 — IMIIOPT TOBApiB Ta MOCIYT, MJIH I'PH.

IMpu piBHi 3Hauymocti 0,1 moOymoBaHa MOJEIL € SKICHOIO
(R? = 0,99, xpurepiii ®imepa 507,92), t-cratictuka KoedilieHTiB
mozeni (t; = 6,80, t, = —2,37, t3= 2,46) noka3sye, 1m0 BCi KOEPIIIEHTH €
3HAYYIIUMHU, TOOTO MalTh CYTTEBUW BINUB Ha 3HaudeHHs [IJIB.
KoediuienTn piBHSAHHA perpecii MiATBEPAXKYIOTh ICHYBaHHS BHCOKOI
3anexHocTi HaaxomkeHb [1/IB no 6romkery Big oocsris BBII. Tak, mpu
3poctanHi BBII Ha 1 muH rpH HagxomxkenHs I1JIB 30inbiiyroTbes Ha
0,15 + 0,04 mutH rpH. ¥V CBOIO 4epry, 3pOCTaHHS IMIOPTY Ha | MIIH TpH
BUKJIMKae 30UmbmieHHs HaaxomkeHb I1J]IB wHa 0,13 0,09 MuH rpH.
CytreBuil 00epHEHUI 3B’SI30K MIJITBEPIDKYETHCSI MIDK JAMHAMIKOIO
ekcriopty Ta HaaxomkeHHsmu I[1J]IB mo 3BeneHoro Oromkery. [Ipu
301IbIIeHH] ekcropTy Ha | MitH rpH HaaxomkeHHs [1/]B 3MeHmyroThes
Ha 0,14+0,11 miua rpu. Lle € nOriyHMM, OCKIUJIBKH TIPH E€KCIOPTI
TUIATHUK TIPETEH/Iy€ Ha OTPUMAaHHS OIOJKETHOTO BiILIKOTYBaHHSI, IO
3HIKYE peasbHI HaaXopKkeHHs Orokety Bin I1/[B.

Ha ocHoOBI 1i€i Mo MOYKHA 3HAWTH NPOTHO3 HaIXxokeHb [1/1B
no Owmomxery Ykpainu. BpaxoByrouum mnporHo3um  MiHicTepcTBa
€KOHOMIYHOTO PO3BHUTKY 1 TopriBii Ykpainu Ha 2018 pik (BBII — 3 247
Mipa TpH, oOcsirn excnopty — 54 miapxa pon. CIIA, immopry — 61,8
MJIpZ J1071.), 32 YMOBHU HE3MIHHOCTI yCiX iHIINX (haKkTOpiB, pO3pPaxyHKOBI
cymu Haaxomkenb [IJIB y 2018 poui 3a piBHSHHSIM perpecii
ctaHoBATh 458 839,11 miH TpH.

101 o . .
0 T'oponenpka T. E., TToposaii A. C. AHaji3 MOJaTKOBUX HAJIXOKEHb B CHCTEMI

jgoxonis Ormomkery // Monoauit Buenmii. 2017. Ne 2 (42). URL: http:
//molodyvcheny.in.ua/files/j ournal/2017/2/59. pdf.
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OTxe, MPOBIBIIM JaHE JAOCHIUKCHHS, BHSBICHO, SIK BIUIUBAE
piBerb BBII, o0csru excnopTy Ta IMIOPTY Ha CyMy HaIXOJKEHb
MOJAaTKy Ha JI0JIaHy BapTicTh a0 Oropkery Ykpainu. JlocmimkeHo, 1o
BCi Koe(ilieHTH MOJeNi € 3HAYyIIUMH, 1€ CBIIYUTH MPO 3AICIKHICTh
sminn [I/IB Bim oOpanux ¢aktopiB. Po3paxoBanuii Hamu MpOTHO3
MoKa3aB, 10 Ha HACTYMHUH pik cyma HaaxopkeHb [1/IB 30imbmuThes
npubnmm3Ho Ha 24 798,11 muH rpH 1 craHoButuMme 458 839,11 +
94 139,05 muH TpH.

ITIB € ogquuM i3 OCHOBHHX OrojKeTopopMyrounx riarexis. [Ipu
IbOMY cucTeMa cnpasisiHHs [1/IB mae Garato cyTTeBHX HENOJIKiB, IO
00MEXyI0Th (hicKambHMH MOTEHIIad MOAATKY 1 €(EeKTUBHICTH HOTro
peamizarii. 3a HasSBHOCTI HECTAOUILHOTO MOJITHYHOTO i (hiHAHCOBOTO
cepenoBHIa B YKpaiHi MPOrHO3yBaHHS MOAATKOBUX HAAXOKEHb Oy/e
SAKICHUM JIUIIIE HA KOPOTKOCTPOKOBUH TEPIOI.

BaxximBum acniektoM dickanpHoi epextuBHOCTI [1/IB € mporHosy-
BaHHs HaxxomkeHb [1/IB no Oromxery. Aje mpu MporHo3yBaHHI HEOO-
XiZIHO BpaxoByBaTW BIUIMB Ha HOMiHaJbHI mokasHuku [1/IB
IHQIAIAHOT CKJIaOBOi, sIKa CYTTEBO 3aBUINYE 3HA4YCHHS. Tomy
JOLUTBHO TPOBOIUTH aHaii3 peanbHux naHux [IIIB, po3paxoBanux y
minax 2003 p.

BinmoBigHo no muHamiku psgy (tabm. 3.10) MokeMO MPOCHTiAKY-
BaTH, IO CEpeNHii JIAaHIIOTOBUH TEMIT NPUPOCTY HOMIHAJIBHOTO Ha[-
xomkenns [I1JIB 3a mepiog 2004-2014 poku cranoButh 31,28 %,
BOJIHOYAC cepeHii abcomoTHu npupict — 17 250,7 mMiH rpH, cepenHiit
temn 3poctanHs — 131,28 %, abcomoTHe cepenHe 3HaueHHs 1 % npu-
pocty — 863,95 %. AnamoriyHo Moxemo mpociiakyBatu (tabm. 3.11),
IO CepEeHIi TeMIT IPUPOCTy peanbHoro HaaxomkeHHs [1/IB 3a mepiox
3 2004 mo 2014 poxu craHoButh 18,70 %, Tomi sK cepemHii
abcomoTHUI mipupict — 4 489,6 MIH IpH, cepenHiil TeMIT 3pOCTaHHSA —
118,7 %, abcontoTe cepenne 3HaueHHs 1% npupocty — 410,47 %.

3a J0MOMOrOI0 METOMAIB YHHKHEHHS BHIIQJKOBUX (IyKTyariil y
JUHAMIYHOMY psii OyJl0 BH3HAYEHO, IO METOJl EKCIIOHEHIITHOTOo
3MIaKyBaHHs peasbHOro HazaxomkeHHa [IJIB Halikpame ycyHyB
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BHIAJIKOBI (DIIyKTyarii i HajaB HaWOIbIIMKA KOe(illiEHT anpoKcUMaIllii
(tabm. 3.12, 3.13, puc. 3.20)*%,

Tabmums 3.10
Ananiz nuHamiku HominaabHoro ITJIB 3a 2004—2014 pp., MJIH TpH

Abco-
AbcooTHHI Jorne
npupicr Temn 3poctanns, % | Temn npupocty, % | 3HaYeHHS
Poxu | IIAB 1%
HNPHPOCTY

Jlanmio- | Basuc- | Jlanmio- | Basuc- | Jlanmio- | basuc-
TOBM HUI roBHii HUi TOBHii HUI

2004 | 16 733,5 - - - - - - -
2005 (33803,8 | 17070,3 | 17070,3| 202,01 202,01 102,01 | 102,01 | 167,34
2006 | 50 396,7 | 16592,9 |33663,2| 149,09 301,17 49,09 201,17 | 338,04
2007 |159382,8| 89861 |42649,3| 117,83 354,87 17,83 | 254,87 | 503,97
2008 [ 92082,6 | 32699,8 | 75349,1 | 155,07 550,29 55,07 450,29 | 593,83
2009 | 84 596,6 | —7486,0 [67863,1| 91,87 505,55 -8,13 | 405,55 | 920,83
2010 (863159 | 17193 |69582,4| 102,03 515,83 2,03 415,83 | 845,97
2011 {1300935| 43777,6 |113360,0| 150,72 777,44 50,72 677,44 | 863,16
2012 | 128826,8| —1266,7 [112093,3| 99,03 769,87 -0,97 669,87 | 1300,94
2013 (1817169 | 52890,1 |1649834| 14106 |108595| 41,06 |98595| 128827

2014 1189240,5| 7523,6 [172507,0| 104,14 |1130,91 4,14 1030,91| 1817,17

Cepenne
3HAYEHHS

17250,7 |86912,1| 131,28 | 619,39 31,28 |519,39 | 863,95

103, 104
Lwcepeno: pospaxoeano agmopamu 3a OaHUMU .

192 Magnox T. M. MeToan4HI BKa3iBKH J0 MPOBEACHHS NMPAKTHYHUX 3aHATH 3
BUKOPHCTaHHIM KOMIT FOTEPHUX TEXHOJIOTIH 3 Kypcy «MeToan eKOHOMIYHHMX Ta
CTaTHUCTHYHMX AociipkeHby. Ipnine : HanionansHuii yaiBepcuter AI1IC Ykpainn,
2014. 61, [42-50] c.
193 BromKeTHuit MOHITOpHHT. AHaI3 BUKOHAHHS GIOmKeTy 3a 20042014 pp. / Tnctu-
TYT Oro/KeTy Ta COLAJIbHO-€KOHOMIYHHUX IOCHIIKEHD. URL :
http://www.ibser.org.ua/ news/558/
1% Opingiitmii caiir Jlepskasroro komitery cratuctuki. URL : http://www.ukrstat.
gov.ua.
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Tabmums 3.11
AHnani3 quHamiku peasabHoro IT]B 3a 2004-2014 pp., MJIH TpH
AbcoroTHE
AOconoTHHIL Temn Temn 3HAYEeHHH
npupicr 3poctanHs, % npupocry, % 1%
Poxu| IIJAB npupocty

Janmio- | basuc- | Jlanmio- | ba3uc- | Jlanmio- | Ba3uc-
rOBHi HUi TrOBHid HUI roBHii HHUI

2004 |14 900,71 - - - - -
2005|27 290,42| 12389,7 |12389,7| 183,15 |183,15| 83,15 | 83,15 149,01
2006 |36 457,14 9166,7 |21556,4| 133,59 |244,67| 33,59 |144,67| 272,90
2007 |36 841,05 384,8 |21941,2| 101,06 |247,25| 1,06 |147,25| 364,57
2008 |46 712,50| 9870,5 |31811,8| 126,79 |313,49| 26,79 |213,49| 368,42
2009 |38 214,54| —8498,0 |23313,8| 81,81 |256,46 | -18,19 |156,46| 467,12
201035 738,95| —2475,6 |20838,2| 9352 |239,85| -6,48 |139,85| 382,15
2011|51 496,17| 15757,2 |36 595,5| 144,09 |345,60 | 44,09 |24560| 357,39
2012|151 096,05 —399,2 |(36196,2| 99,22 |342,92| -0,78 |24292| 514,96
2013|71716,33| 20 619,4 |56 815,6| 140,35 |481,29 | 40,35 |381,29| 510,97
2014159 796,31|-11 920,0 |44 895,6| 83,38 |401,30 | -16,62 |301,30| 717,16

Cepenne
3HAUCHHS

4489,6 |30635,4| 118,70 |305,60| 18,70 |205,59| 410,47

Licepeno. pospaxoeano agmopamu.

200000,00 y = 15984505431 :izcl’):m,:
R2=0,9241 ;. 1817169
150000,00 130093,5 ,,,
-=== 128826,8
92082,6 l
100000,00 ‘

50000,00 -
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Puc. 3.20. ExcrnonenuiiiHe 3riagxyBanHs peajabHoro II/IB,
MJIH TPH

298



Po3xia 3. IIporHo3yBaHHs MOJATKOBHX HATXOIKEHb

Taomuus 3.12
Tenaenuiss HoMiHaJBLHOTO i peanbnoro 1B
3a 2004-2014 pp., MJIH TpH

Moxa3Huk PiBHsiHHA TpeHay KOCd)lI.IICH"l:“
JeTepMiHamil

Hominansauii [IB Y =16 623 x09% R2=0,97
Peanbhuii [1]IB Y =17 112:x"% R2=0,86
ExcrioHeHuiiHe 3raa1KyBaHHs Y =1598 4505431 R2=0,92
peansHoro I1/1B
3rnapprenns peanehoro IABsa Iy - 500 8452+ 1754 55 +27919|  R2=0,90
JOIOMOI'0I0 KOB3HO1 CEPEAHBO1

Licepeno: pospaxoeano agmopamu.

Ta6muns 3.13
IIporno3 HominaiabHoro i peansnoro IIJIB na 2015-2016 pp.

Moxka3Huk IIporuo3 na 2015 p.|IIporno3 na 2016 p.
Howminaneuuii [1/1B 171 020,13 186 115,05
ExcrnioHeH1iiiHe 3riapkyBanHs peaigpHoro [1J1B 58 784,91 61 629,52

Locepeno: pospaxoeano asmopamu.

OTxe, aHAI3yIOUN JAHLIOTOBUHM MPUPICT HOMIHAJIBHOTO 1 peab-
HOT'O NIOKAa3HHMKA, MOYKHA 3a3HAYUTH, 110 1HQIAIIIHA CK1aJ0Ba 3aBUIILYE
TEMII IPUPOCTY peanbHuX HaaxomkeHsb [1/1B no Oromkery Maibke B 1Ba
pasu (1,7). lllogo aGCOMOTHOrO MPUPOCTY, TO pPealibHI HAJAXOHKEHHS
Maibke B 4 pa3w MEHII 32 HOMiHAJIbHI, a 1Ie 3aBUIIEeHHS Ha 12 761 miH
rpH. SIKmo axanizyBatu 06a3ucHUM npupict 1 nopiBHioBaTH 3Miny [1/1B
13 2004 poxom, TO TEMIT PUPOCTY 3aBUIICHUN Y 2,5 pa3a, aOCOMOTHUI
npupict peansroro I1/IB menmmii y 2,8 pasa, a e 56 277 mutH rpH.

3a KOPOTKOCTPOKOBHUM IMpOrHo3oM y 2015 poii HOMiHANBHI Haj-
xomkeHHs I1/IB 3menmatsest Ha 10 % 1 cranoBunum 171 mupn rpH, y
2016 pori mo Gromkety Haxiimio 186 mupn rpa. Lle Takox HIDKYe 3a
HanxomkeHHs 2014 poky Ha 2 % (y 2014 p. — 189 mupn rph). [puyn-
HaMu 1poro ctanu nposeaeHHs ATO, neBanpBaliisi TpUBHI Ta CKOpPO-
YeHHs J0XOJiB HaceneHHs. PeanbHi Hagxomxkenns [1/IB y 2015 p. cra-
HOBIIATH 58,78 mupa rpH, a y 2016 p. — 61,63 Miapa rpH, CyTTEBOTO
npupocty He Binoymnos (y 2014 p. — 59,8 mupx rpH).

299



AHAJIITHKA TAa NIPOTHO3YBAHHS COLiaJbHO-eKOHOMIYHHMX
npouecis i MOAATKOBUX HATXOMKEHb

3.4. MeToau NPOrHO3yBaHHS HAIXO/IKEHHSA
3 MOAATKY HA NPUOYTOK MiIPHEMCTB

[Tonatku € mxepenom 3a0e3neyeHHs] BUKOHAHHS JEPKaBOIO (PyHK-
i} 11010 PeryJIroBaHHs eKOHOMIYHUX MporeciB. [logaTkoBo-010pkeTHA
HOJITHKA € e()EeKTUBHUM METOJIOM JEPXKABHOT'O PEryJIFOBaHHS PUHKOBOI
€KOHOMIKH, III0 3aCTOCOBYEThCS B OibINOCTI KpaiH cBiTy. [lomarkoBa
MOJIITHKA JCP)KAaBU 3QJICKUTh BiJI COIIaTbHO-EKOHOMIYHOTO JIaay CyC-
MiIbCTBA, CTPATEriyHUX W€ PO3BUTKY HAI[IOHAJIBHOI EKOHOMIKH,
COLIAIbHO-TIOJIITUYHUX T'PYII, SIKI OUOJIIOIOTh BJIAAY, a TAKOX MIKHAPOI-
HUX 3000B’s3aHb y cdepl AepkaBHUX (IHAHCIB Ta IHIIMX MaKpo- 1
MIKPOEKOHOMIUYHUX YNHHHKIB.

ITomaTox Ha MpUOYTOK MIANPUEMCTB € OJJTHUM 13 OCHOBHHUX OrOJIXKe-
TO(POPMYIOUNX TOJATKIB, HEB1I’EMHOIO CKJIaIOBOIO CYYaCHHX IMOJATKO-
BUX CHUCTEM 1 BaXJIUBUM IHCTPYMEHTOM PEryJIIOBAHHS COLIAJIbHO-EKO-
HOMIUHUX TpoueciB  Kpainu. [lokpamieHHs CcydacHOro CTaHy
HAa/IXO/KEHHs  BiJ NOJAaTKy Ha MNpUOYTOK  MIINPUEMCTB €
HAaWB&XJIMBINIMM  THUTAaHHSM, BiJl BHUPIMIEHHS SIKOTO  3aJICKHUThH
HiANPUEMHHUIIBKUHN KTiMaT YKpaiHu Ta HaaxoKeHHs iHBecTuIii. Tomy
ICHYIOYl HEJOJIKM Yy CHUCTEMI OIOJATKYBAaHHS IOJIATKOM Ha NPUOYTOK
HiAPUEMCTB  3yMOBIIIOIOTH ~ HEOOXINHICTh  MOIIYKY  LUIAXIB
YIOCKOHAJIEHHSI CUCTEMH ONOJaTKyBaHHS.

Mertoro MoHorpadii € JOCHIPKEHHS BIUIMBY KPH30BHUX SIBHIN Ta
MaKpOCKOHOMIYHHMX TIIOKa3HUKIB HAa HAAXO/DKEHHS IOJAaTKy Ha
npuOyTOK MIAMPUEMCTB. YTIPOJOBXK OCTAHHBOTO JECATUPIYYS YacTKa
nogatky Ha npubyrok y BBII ta goxomax 3BemeHOro OrOKETy
MIEPMAaHEHTHO KOJIMBAETHCS Y HE3HAYHOMY Jliana3oHi, OJTHAK OCTaHHIMH
pOKaMH CIOCTepiraeThCsi TEHACHIIS A0 11 3HWKeHHS. Jocmiammo
HAJXOIDKEHHsS Bix momatky a0 JlepxkaBHoro Oromkery YKpainm 3a
20012015 poxku (puc. 3.21).

[Mounnatoun 3 2001 poky, crocTepira€rbCsi  3pOCTAHHA
HAJIXO/DKEHb TMOJATKy Ha MpuOyTOK, aje B 2009 pomi HaaXOIKEHHS
NOJAaTKy pI3KO 3MeHImMIoch Ha 14 886 MIH TIpH, IO HOB’S3aHO 3
€KOHOMIYHOIO KpPH3010 Ta 30MTKaMH, IO iX 3a3HaB psf IiANPHUEMCTB.
Takox pi3kuii cman crmoctepiraerbess B 2015 pori, mopiBHsHO 3 2013
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HaJIXO/)KEHHS 3MEHIIWIMCh Ha 19 542 MaH TpH, MO 3yMOBJIEHO
MOTIPIIEHHSM  TOJIITMYHOI Ta EKOHOMIYHOI CHuTyaulii B KpaiHi,

3HEI[IHEHHSIM TPHUBHI.
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Jloicepeno: nobyoosaro asmopamu 3a danumu™> .

3MiiCHUBIIN MOHITOPUHT CTaTUCTUYHUX naHux 3a 2001-2015 pp.,
JUTsl TIOOYZIOBH perpeciiHoro anajizy Oyno oOpaHO Taki 3MiHHI: Y —
o0csT HaJIXOMKEeHb MOJAaTKy Ha MpuOyTOK mignpueMcts (mami — ITIIIT),
X1 — BBII y daktuuaux miHax, X2 — KUIBKICTh 3apeecTPOBAHHMX
cy6’extie €IPIIOY, D — ¢iktuBHa 3MiHHA (BIUIMB E€KOHOMIYHOL
Kpusn), t — pakrop vacy. [loGynoBana KopemnsIiiiHa MaTPHULS Ja€ 3MOTY
BU3HAYUTH HAsBHICTH 3B’I3Ky MiX o3Hakamu. OOpaHi GakTopu MaroTh
TicHui 3B’s30K 3a X2, X1 1 wacoBuM (akTopoM Ta cCepenHiii 3a
(bIKTHBHOIO 3MiHHOIO (Tabu. 3.14).

3a gomomoror HaaOymoBu MS Excel «Ananmi3 gaHux» 3HaieHO
MHOXXWHHY perpecito (tabm. 3.15). 36inpmenns BBII nma 1 muH rpH
npuUBene A0 3pOCTAaHHS HAAXOJKEHHS 3 MOAATKy Ha NpUOYTOK Ha
0,0582 MuH TpH NpH HE3MIHHOCTI I1HIHUX (akTopiB. 3pOCTaHHA

1% BromxeTHui MOHITOPHHT. AHali3 BUKOHaHHS Glomkery 3a 20042015 pp. /
I[acTuTyT  OIOKETY Ta  COMiaNbHO-€KOHOMIYHMX  mociimkenb. URL:
http://www.ibser.org.ua/ news/558/
106" Ogiuiitanit  caitr  JlepxaBHoro  komitery  cratuctukd.  URL :
http://www.ukrstat.gov.ua.
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KUTBKOCTI MANPUEMCTB 30U1bInTh Hanxopkenus 3 [IIIT wa 0,1048
MJTH TPH, BIJTIOBITHO.

Tabmaums 3.14

Kopeasiuiiina MaTpuis 0CHOBHUX eKOHOMIiYHUX
MOKA3HMKIB perpeciitHoi Moaei

MoébinizoBano BBII (y L
MoAaTKy Ha | GaKTHIHUX Kiarxicre D - BniinB
. 3apeecTpPOBaHMX L
Ioka3uuk ﬁﬂpl/lﬁyTOK a0 | niHax), MJIH cy6’eictin exoHomiuHoi | Tpenn
10/IKeTYy, MJTH TpH KpHU3H
rpu (Y) (X1) €IPIIOY, (X2)
MobinizoBaHO
MOJATKy Ha
npuOyTOK 10 1
OIO/IKETY,
wH rpH (Y)
BBII (y dak-
TUYHUX I[iHAX), 0,8001 1
MIH TpH (X1)
KinpkicTs 3ape-
CCTPOBaHHX 0,9306 0,8127 1
cy0’€eKTiB
€JIPTI0Y, (X2)
D — pruB
E€KOHOMIYHOT 0,5921 0,8924 0,6555 1
KpH3H
Tpenn 0,8382 0,8985 0,8840 0,893 1

IDicepeno: nobydosano asmopamii.

Pe3yabTaTH perpeciiiHoro anaJisy

Tabmuus 3.15

F-xpu-
PiBusinHs perpecii R? Tepiii t-craTucTHKA DW
®Dimepa
Y =-84 256,8 + to=-4,20,1t,=2,92
+0,0582X; + 0,1048X, — 0,9355 36,3 t, =4,08,t;=-2,06 1,7
—3259,4D — 6 003,95t t,=-1,94

IDicepeno. nobyoosano asmopamu.

ExoHoMiuHa KpH3a 3a OCTaHHI CIM POKIB y CEPEIHBOMY IIOPIYHO
3MmeHmTyBana obcsr Hamxomkenb 3 [T wa 3 259,4 muH rpH. SKmio
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Po3xia 3. IIporHo3yBaHHs MOJATKOBHX HATXOIKEHb

aHaNi3yBaTH 3arajibHy TEHJEHLI0 3a 15 pokiB, TO MIOPIYHMNA TPUPICT
ckmamas —6 003,95 ™miaH TpH, TOOTO Ha IO CyMy IIOPIYHO
3MEHIIYBAJUCS  MOAATKOBI  HAAXOMKeHHS. Monenb  moOynoBa
aZcKBaTHO, aHami3 TrTpadika 3aJIHIIKIB BKadye Ha  HAsIBHICTHh
romockenactuaHocTi. Koedimient merepminamii cranoButh 0,9355 —
Bapiallisi pe3yJIbTaTUBHOI 03HAaKU Ha 93,55 % 3anexuTth Big HakTOPHUX
03HaK 1 Ha 6,45 % Bix iHmMMX (HaKTOpiB, AKI HE BKIIOYECHI B MOJEIb.
PospaxoBane 3HadeHHsi kpuTepito JlapOiHa-YoTrcoHa BXOAUTH Yy 30HY
HeBu3HayeHocTi. Kputepili CThIoeHTa XapaKTEepU3YETHCS 32 MOJYJIEM,
TOMY BKa3y€ Ha a/IeKBAaTHICTb MOJEJI, JIUIIEe TPEH[ Jel0 MEHIIMH 3a
TaOJIMYHEe 3HAYCHHSA, ajieé 1€ MOXHAa TOSACHUTH MajuM PsIOM
CIOCTEepEKeHb. TaKuM YHMHOM, aHAJII3yI0UU OTPUMaHi pe3yIbTaTH, MOX-
Ha 3a3HAYUTH, 110 B 3araJIbHOMY MOJEIb € a/IeKBaTHOIO.

Otxe, nofaToK Ha NMpUOYTOK TICHO IOB’A3aHUH 13 pe3ysibTaTaMu
TOCIIO/IapIOBaHHS CYO’€KTIB BHUPOOHMYOI MISUTBHOCTI, TOMY Ha HOTO
HAJIXOJDKEHHSI CYTTEBO BIUIMBAIOTH 3MiHA MOJITHYHOI CTaOIBHOCTI,
CTaH MaKpOEKOHOMIYHMX MOKa3HUKiB, 1 2009 Ta 2015 poku Hao4yHO 1IE
JNeMOHCTPYIOTh. (DiHAHCOBO-EKOHOMIYHA KpH3a 3HAYHOIO Mipor Oyina
3yMOBJICHA THM, III0 CUCTEMa IHCTPYMEHTIB JI€PKABHOTO PETYIIOBAHHS
eKOHOMIKM B Ykpaini Oyna He roroBa J0 HeWTpaii3allii HeraTMBHUX
HACJIAKIB CBITOBOI (hiHaHCOBOI Kpu3u. OTHUM 3 HOSICHEHb LIbOMY MOXe€
OyTH Te, 110 TIOBHOBAYKHI OpPTraHH JIEP)KABHOTO YIPABIIHHS HE 3aBXKIH
BpaxoBYBaJIM IPUYUHOBO-HACIIIIKOBI 3B’S3KH, OCOOJIMBO y cdepi BcTa-
HOBJICHHS 1 CTATHEHHS IOJIATKIB SIK OCHOBHOTO JpKepena (OpMyBaHHS
IOXOIiB OIOIKETIB.

AKTyaJIbHICTh BUOPAHOI TEMH TIOJISATAE y TOMY, III0 Ha Cy4aCHOMY
eTarni eKOHOMIYHOTO PO3BHTKY TOJIOBHA MeETa JEpKaBH TMOJSTaE B
JIOCSITHEHH1 TaKOTO PiBHS PO3BUTKY MOJATKOBOI CUCTEMH, KU OU 3MIr,
3a0e3neuylour JOXOAW OIOMKEeTy, HEe CTPUMYBAaTH MpPOIECH HAKOIH-
YEeHHs, 3pOCTaHHs BUPOOHMLTBA. OJHUM 3 OCHOBHMX MEXaHI3MiB, 3a
paxyHOK SIKUX JIep’KaBa MO)KE BHPIITYBAaTH BUIIICHABENICHI 3aBIaHHS, €
MOJIATOK Ha MPUOYTOK mianmpueMcTB. el moIaTok € OJHIM 3 OCHOBHUX
oromxeropopmyrounx. Kpim 1iporo, BiH BUCTyNae e(heKTUBHUM PETYJIs-
TOpPOM €KOHOMIKH, TOMY TiJBUIICHHS €(QEKTUBHOCTI MOAATKY Ha TIPH-
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OyTOK € HaWBa)XNHBIIIOK COIIAIbHO-EKOHOMIYHOIO TPOOJIEMOI0, Bif
BUPIIICHHS SKO1 3aJICKUTh MOAATBITNI PO3BUTOK €KOHOMIKH B YKpaiHi.

JlocipKeHHsT CTOXAaCTUYHOTO 3B’SI3KY MK MaKpOEKOHOMIYHUMHU
MOKa3HWKaMH 3a JIONIOMOTOI KOPEISALIHHOT MATPHIll JT03BOJIHIIO
3pOOUTH BHUCHOBOK MPO TE€, IO NPOCTEKYETHCS TICHUU JTIHIMHUN
3B’S130K MK HAJXO/KEHHSIM MOJATKy 1 (PaKTOPHUMH O3HAKaMHU, JIMILIE
CTaBKa TMOJATKy Ha MPHOYTOK IMiJIPUEMCTB Ma€ HU3BKUH pIBEHb
JiHiHOT 3anexHoCTI (Taba. 3.16).

Tabmuns 3.16
Kopeasiniiitna maTpuns

Obcsr K-c1h .
eanizo- | 3apeecTpo- Inozemui| Kpeantn
BBII, pBaHo'l' l]:a}m)l: inBec- | cyd’ekram | CraBKa
Tloxa3sHukn MIIII (Y) | MaIH rpH npoxykmii,| cy6excrin THIIi, |rocmoxapio-|moaaTKy
XD e l"pl-[, rocnosapio-| M [BauHs, mim (X6)
(X2) BaHHu# (X3) (X4 (X5)
TIIIIT (Y) 1
BBII, M= rpu (X1) | 0,8643 1
O6csr peaizoBaHol
npoxykiii, mia rpa | 0,9003 0,9903 1
(X2)
K-c1b 3apeectpo-
Bamx cyb'exris 09067 | 08333 | 0,8328 1
rOCTIO/IaPIOBAHHSI
(X3)
lnosemi inpectnutl, | 7g18 | 0941 | 09581 | 07994 1
MIH (X4)
Kpenumu cy6'extam | 7645 | 00673 | 09369 | 08204 | 0,9717 1
roc., MiH (X5)
g}g;“a fonaTxy ~0,4830 | -0,7986 | —0,7581 | -0,3848 |-0,8067 | —0,7641 1

107, 108
Licepeno: pospaxoeano asmopamu .

197 BromxeTHuii MOHITOPHHT. AHai3 BHKOHaHHS Glomkery 3a 2004-2015 pp. /
I[acTuTyT  OIOKETY Ta  COMiaNbHO-€KOHOMIYHMX  mociimkenb. URL:
http://www.ibser.org.ua/ news/558/

108 Odinitinnit caiT JlepxaBHOT CITyX0H CTaTUCTHKH. URL :
http://www.ukrstat.gov.ua.
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Po3xia 3. IIporHo3yBaHHs MOJATKOBHX HATXOIKEHb

Binpuricte €HAOTEHHUX 3MIHHMX MIDK COOOH MAarOTh JIHIHHY
3aJIeXKHICTh, IO BKA3y€ HAa MYJIBTUKOJIIHEAPHICTh, TOMY PO3TJISHYTO
onHodakTopHi moaeni (Tabn. 3.17).

Tabmums 3.17

OcHOBHI XapaKTepUCTUKHU perpeciiiHux MojeJei

PiBHsaAHHS R? F-(;Ii):;;l;iﬁ E:EIZI;EEI:; P-3HAYEHHS DW

V=1203284+027%, | 0747 | 2657 | 0723 | PTORLT 144

V= 890931 +0,042X; | 0811 | 3851 | o eht | PPI0n 1 1

? =+7(;1,(3)184278>'<ig T |os2z| 4l t(il:; 313?8 pplo - 0?6000081 2,14

V=15973,06 +5,916X,| 0,627 | 1512 2 N g:ggg E? N 8:882 1,51

V=22595.12+0.044%s| 0585 | 1266 | 0 _gce | boopge | 168
RP>08| F>512 | t>2262 | p=005 |pb= 0%

Loicepeno. pospaxosano asmopamu.

VYci monenm moOymoBaHi aJeKBaTHO, 3B S30K MK 3MIHHUMHU B
NEepIIMX TPHOX TICHUHM, Y JBOX OCTaHHIX — CEpEelHii, aBTOKOPEsIis
BIZICYTHA B yciXx mojensx. 3a kpurepismu Pimepa, CTbrofeHTa Ta p-
3HAYCHHSIM MOJIEJl € aJeKBaTHUMU. PerpeciiiHuii aHali3 mokasye, 1o
36inbmenHs BBII Ha 1 mMiH rpH 3011blIye HAAXOKEHHS 3 MOJATKy Ha
npubytok Ha 0,27 MIH TpH, a 3pOCTaHHS OOCSTiB peani30BaHOI
npoaykiii Ha 1 MiH TpH 301IBIIUTE HaaXomKeHHS Ha 0,042 MITH TpH.
L1e 3yMOBIIOETBCS TUM, 110 (hiHAHCOBHUM pe3yibTaT KoMmaHiii He Ha 100
% 3anexuThb BiJl iX OCHOBHOIO BUAY MISUIBHOCTI, BaKJIMBY YacTUHY
TaKOTO pe3yJabTaTy TAaKOX CKJIQJAl0Th JOXOIM BiJl IPOBEACHHS Pi3HUX
onepauiil ((hiHaHCOBUX, CTPAaXOBHUX TOILO) Ta HAJaHHS MOCIYT, SKi
BKIIo4aroThesa 1o BBII. 30iablieHHs 1HO3EMHUX 1HBECTHUININ Ha 1 MiIH
T'PH MIPU3BOAMTH JI0 3pOCTaHHS HAIXOJDKEHb B MOAaTKy Ha 5,916 muH
IpH, TOMY OyJi0 O JOLIIBFHO CTBOPIOBATH MEXaHI3MU JJIS 1X 3aJy4eHHS B
Halry exkoHoMiky. Ha mepmmmif mormsia, HalimMeHIIMM KoedilieHT Mmae
(bakTop — KITBKICTh Cy0’ €KTIB TOCIONAPIOBAHHS, ajie, 3 iHIIOTO OOKY,

30UIBIICHHS. iXHBOI KUIBKOCTI Ha 1-rO IUIaTHUKAa MPUBOJIUTH 10
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3pOCTaHHs MOJATKOBHX HaJIxoJkeHb Ha 14,7 tuc. rpH. KpenuryBanHs
Cy0’€KTIB TOCIONApIOBaHHS MPSIMO BIUIMBA€ Ha IIATOCIPOMOXKHICTH
IUIATHUKIB, 30UIbIIEHHS KpeAWTiB Ha | MJIH TpH 30UIBIIUTH
HAIXOJDKEHHSI BiJI TOIaTKy HAa MPUOYTOK MiAMPUEMCTB Ha 44 THUC. TPH.

Ormxe, HaOinpmmii BrumB Ha IIIIIT MaroTe iHO3eMHI 1HBECTHIIII,
AK1 30UIBIIYIOTH IUIATOCTIPOMOXKHICTh CYO’€KTIB TOCHOJAPIOBAHHS 1
HAJIAIOTh MOXJIMBOCTI JI0 PO3IIMPSHHS 1 OHOBIICHHS BUPOOHHYHX
MOTYKHOCTEM. 3MEHIIICHHS CTaBOK KOPOTKOCTPOKOBOTO i
JIOBTOCTPOKOBOTO ~ KPEIUTYBAaHHS CTUMYJIIOBAaTUME SK JisUTbHICTh
MiANPUEMCTB, TaK 1 MOAATKOBI HAIXOPKEHHS 10 OrokeTy. BimcyTHs
JiHIMHA 3aJeKHICTh HAIXOMKEHb MOJATKy Ha MPUOYTOK MiJIPUEMCTB 1
CTaBKM IOJATKy BKa3ye Ha Te, L0 MIANPUEMII MAlOTh BEJIHKE
[OJJaTKOBE HABAaHTAXKEHHs (0COOIMBO Temep B IepioJl JeBasibBallil
rpuBHi). 30unemenns ctaBku I mnpusBene np0 3MeHIIEHHS
HAJIXOJDKEHb 110 OropkeTy (Bia eMHUE 3HaK Ouls KoedirieHTa), ToOTO
OUIbIIICTh CYyO’€KTIB OyAyTh HECHPOMOXHHUMH CIUIaYyBaTH IOJATOK:
30aHKpYTYIOTh 200 OyIyTh BECTH HeJleTaJIbHUI Oi3HEC.

y =-126,68x? + 1058,5x + 12446

20000 <
14283 &8 350 R?=0,5748
15000 | gopemos-=== LR8N L 5451
10 000 14250 \Ao 995 TUeeN | 8%
1202 11874 15074 =
5 000 9390 )
0

1-nit 2-uit 3-it 4-nit 1-uit 2-uin 3-iin 4-nit 1-nit 2-uit 3-iin 4-nit
KBapTan KBapTan KBapTa/l KBapTa/l KBapTas KBapTan KBapTa/l KBApTan KBapTan KBapTas KBapTasn KeBapTan
2012 2012 2012 2012 2013 2013 2013 2013 2014 2014 2014 2014

Puc. 3.22. Hapxomkenns IIIIII 3a kBapTajJbHUMHM JaHUMH 32
2012-2014 pp.

109
Locepeno: cknadeno asmopamu™ .

109 JlepxaBHa KasHaueiickka cmyx6a VYkpaimm. URL : http://treasury.gov.ua/

main/uk/index.
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Po3xia 3. IIporHo3yBaHHs MOJATKOBHX HATXOIKEHb

Hanxomxenns [T no Oromkery MICTATH CE30HHI KOJUBAHHS
(pi3ke 3pOCTaHHS y TEPIIOMY KBapTaldi Ta 3MEHIICHHS y IPYyromy),
MPOCTEXKYEThCA 3arajibHa TEHACHIIISI 10 3MEHIICHHS, KOeQIIEHT arpo-
KcuManii HU3bKHUM, TOMY DIBHSHHS HE MOXHAa BHKOPHCTOBYBATH JUIS

KOPOTKOCTpOKOBOTO TIporao3y (R? = 0,5748) (puc. 3.22).
[IpoBenena neKOMMIO3MIIIST YaCOBOTO Psiy, a caMe: BUPIBHIOBAaHHS
BUXIIHUX JaHUX METOJOM KOB3HOi cepemHboi (mo 4 Todkax) Ta
BHJTYYCHHS CE30HHOI KOMITOHEHTH 13 4acoBOTro psay (Tadm. 3.18).
Tabmuns 3.18

Bu3znaueHHs ce30HHOI KOMIIOHEHTH

Pik I kBapran| II ksapran |III kBapran| IV kBapran
2012 - - -3 350,87 1246,5
2013 3943,375 -2 028 -1 343,12 —452
2014 3707 —1242,875 - -
Pasom 3a i-if kBapTaJ 3a BCi POKH 7 650,375 | -3 270,875 —4 694 794,5
Cepeaiis ouitiia ce3omHol 3825,187 | ~1635437 | -2347 397,25
KOMIIOHCHTH JIJIsl i-T'0 KBapTaily
Ckopurosana ce3oHHa kommoHenTa | 3 765,19 | -1 695,44 -2 407,00 337,25

Loicepeno. pospaxosano asmopamu.

VY pesynbrari oTpuMmaHo psia auHamikd HagaxomkeHsb [IIIIT 6e3
CE30HHOI KOMITOHCHTH, SKHW JaB MOJMJIHMBICTh 3pOOMTH IPOTHO3
(R>=0,7759) (puc. 3.23).
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159+5 ‘ 15‘485
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15 000 _ - - -Q---._..—‘.--___.- 11 686
10000 | ® 10518 13402 | P BB T Sm~Sss e 1065
11737 11085 \~~
W54
5000 |y =.14512x2 + 1413,5x + 11137
0 R2=0,7759
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Puc. 3.23. OcHoBHa TeHIeHIUis HAIXOMKeHb MNOJATKY Ha
NpuOYTOK NiANPUEMCTB 0€3 Ce30HHOI KOMIIOHEHTH
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[Iporuo3 3a noyiHOMiaIbHUM PIBHSHHSIM CTAaHOBUTHME:

—Ha [-i kBapran 2015 p.: y =4 987,2 MiH rpH;

— na II-i xBaptan 2015 p.: y = 2 482,48 muiH rpH.

[TpoBenena ormiHKa SKOCTI MOOYIOBaHOI MOJENi 3a OTIOMOTOIO
CyMH KBaJIpaTiB aOCOIFOTHUX MOXHOOK TOKa3ye, 10 aJUTHBHA MOJIEIb
MOSICHIOETbCA Ha 82,52 % 3araibHOIO Bapialli€lo piBHIB YaCOBOTO PALY
Hanxomkenb [IIIIT 3a ocramni 12 kBaptamiB 1 Ha 17,48 % iHmUMH
(akTOpaMu, BKIIFOUAIOYN CTOXAaCTHYHY 3MIHHY.

OTxe, MOJATOK HA MPHUOYTOK MiAMPHEMCTB € OJHHUM 13 OCHOBHHUX
0r0KEeTOPOPMYIOUNX TIOJATKIB, aje B yMOBaxX (piHAHCOBO-EKOHOMIYHOT
1 OJIITUYHOI KpU3U B YKpaiHi CIIOCTEPIraeThcsl 3HaYHE 3MEHIIECHHS I10-
JAaTKOBUX HAJXOJIDKEHb BiJl HHOTO, I TCHJACHIIA Oy1e MpOJI0BXKYBaTHUCS
1 Hagam. Hapasi e oOyMOBIIEHO HE JIMIIE 3arajlbHUM 3MEHIICHHAM
00csTiB BUPOOHUIITBA, a 1 HEJIOCKOHAIICTIO 1CHYIOUOI CUCTEMH OII0/1aT-
KyBaHHsA. HaaMmipHe momaTKoBe HaBaHTa)KEHHS MOTHBYE IUIATHHKIB
IIyKaTH IPaBOMIPHI CHOCOOM ONTHUMI3alii OMOJATKyBaHHS, IO
3a3BUYail 301JIbIITYE TPOIIOBI 0OOPOTH TIHBOBOTO CEKTOPY Ta MOCHIIOE
TEHJCHIT 10 KOPYMIIHHUX MPOSBIB TOIIO. JICKOMITO3HIliSI 4acOBOTO
psly Ja€ MOXKJIMBICTD OTPUMATH pIBHSHHA TpeHAy Oe3 Ce30HHOI
KOMITOHEHTH, 110 TIOKPAIIy€ Pe3yabTaTh KOPOTKOCTPOKOBOTO MPOTHO3Y.

3.5. Meroam oiHKH BeJIMYUHM HAAXOIKeHb
MOAATKY Ha 10X0au (Qi3HYHUX 0Ci0

VY nonaTkoBiii cuctemi YKpaiHM TOJATOK Ha JOXOAM (Di3UUHHUX
oci0 (mam — IIJI®O) € ogHuM i3 OCHOBHHMX OIOKETO(OPMYIOUHX.
HaaxomkeHHsT 1IbOT0 TOJATKy € CTaOlIbHUM 1 PETYJISPHUM JDKEPEIIOM
HAllOBHEHHs1 OIOJKETY, Ma€ BaXJuBe (DicKaJibHE 3HAYEHHS 1 HIMPOKY
0a3y OMOJATKyBaHHSA, a TaKOX 3MIMCHIOE Oe3mocepenHiii BIUIMB Ha
PO3BUTOK €KOHOMIKH JepxaBu. Came TOMY AOCHIIKEHHS MOJATKOBUX
HA/IXO/PKEHb MUHYJIMX POKIB Ta BUSBJICHHS (DAKTOPIB BIUIMBY HAa HUX €
CHOTOJIHI BKpail B)KJIMBUM Ta aKTyaJIbHUM.
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Po3xia 3. IIporHo3yBaHHs MOJATKOBHX HATXOIKEHb

[Mutanusm omonaTkyBaHHS (i3MYHMX OCIO MpHCBsiUEHO Oarato
pOGIT BITYM3HSHUX BueHHX, 30Kpema B. M. Omapina®®®, A. M. Coxko-
nosebkoitt, K. 1. IIBa6is™? ta immmx. ITpoTe, HE3BAKAIOUH HA BEITHKY
KUTbKICTh HayKOBHX POOIT B MpeAMETHIN cdepl HAIIOTO AOCITIIHKEHHS,
MUATaHHS €KOHOMETPUYHOI0 MOJENIOBaHHS Hajxomkenb [IJIOO 3anu-
HIAIOTHCS BIAKPUTUMU. Y 3B’SI3KY 3 LIUM MOTPIOHO 3’ACyBaTH CTYMiHb Ta
0COOJIMBOCTI BILTUBY OKpeMuX (hakTopiB Ha HaaxomkeHHs [1/1DO.

AHanizyrouu AMHAMIKY 4acTku Haaxomkens 3 IIJIPO, Bapro 3a-
3HAYUTH, 10 YMPOIOBXK JOCIIIKYBAaHOTO Mepioay BoHa Oyia Hecra-
OubHOIO 1 cTaHoBMWIIA Bix 18 % momatkoBux HaxomkeHb B 2006 porii 10
20 % y III kB 2015 p. ITouunarouu 3 2006 p. HAIXOJKEHHS 3pOCTAIIH,
110 O0ys10 00yMOBJICHO TIoAaTKOBOO pedopmoro [TJIDPO (puc. 3.24).
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Puc. 3.24. Hagxom:keHHs1 3 MOJATKY Ha A0X0AM (Pi3MYHHUX 0Ci0
(MuH TpH) y 20062015 pp.

113

Loicepeno: pospaxoeano asmopamu 3a OaHumMu™ .

10 Onapin B. dinancoBa crcteMa YKpaiHH (TEOPETHKO-METOIONOTIUHI ACIEKTH) :
[Monorpadis]. 2 Bua. 6e3 3min. K. : KHEY, 2006. 240 c.

M Cokonosceka A. M. IlomatkoBa cHcTema JIep>KaBU: Teopist 1 TpakThka
craHoBjeHHs : [MoHorpadis]. K. : 3uanus-Ilpec, 2004. 454 c.

12 111a6iit K. 1. OnonatkyBaHHsT JOXOMIB HACEICHHS : NPOOJEMU HAyKH Ta
npakTtuku : [MoHorpadis]. Ipmins : Hamionansruit yniBepcuter AIIC VYkpaiHm,
2009. 296 c.

U3 JlepxaBHa KasHaueiichka cmyx0a VYkpaimm. URL : http://treasury.gov.ua/
main/uk/index.
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VY 2007 p. craBky B po3mipi 13 % o0’ekTa omoaaTtkyBaHHs OyIlio
migsumeno 10 15 %. Cpoamna nuHamMika HaaXO/DKEHb Oyra
XapaKTEepHOIO IS Tepioly eKOHOMIYHOI Kpu3H, y 2009 p., mopiBHIHO 3
2008 p., gactka [1JI®O B moaaTKOBUX HAAXOMKEHHSAX 3MEHIIMIACA. 3
2010 poky 3poctanHs Hamxomkenb [IJIPO BigHOBMIOCH. Jlpyrum
MepioioM, y SKOMY crocTepiraiioch 3MmeHmeHds dactku [IJIOO B
HaaXoKeHHs X, cramu 2014-2015 pp. depe3 MONMTHKO-€KOHOMIYHI
dakropu, xapakTepHi i 1bOro mnepioxy. llepeBaxkHy uYacTKy B
HAJIXO/DKEHHSIX CKJIaJa€ TOJaTOK Ha J0Xoau (i3uyHUX oci6 13
3apo0OiTHOI maTH (puc. 3.25).

80 000,00

IMonaTok Ha AOXOMH PiMMHIX OCiO 2 IHIIHX A0XOLIE
70 000,00 (MmH. rpr.)

Tlonatox Ha noxom: Gi3NIHIX 0ci0 3 3aposiTHOT

60 000.00 TUIATI (MITH. TPH.)

50 000,00

40 000,00

30 000,00
20 000,00
10 000,00

000
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 (I11 k8)

Puc. 3.25.Ctpykrypa Hagxoxxens IIJI®O B 2006—-2015 pp.

Licepeno. pospaxoeano agmopamu.

YacTka HaIXOIKEHb TOAATKY 3 IHIIMX J0XOiB Oyja HE3HAYHOIO B
2006-2013 pp., a 3 2014 mouana 3pocratu. OCHOBHUMH NPUYUHAMHU
1bOoro ctano posmmwmpenHs 6aszu [1JIPO Ha BiACOTKM 1O OaHKIBCHKUM
JENO3UTOM. Y 3B’SI3KY 3 I[UM JOLIJIBHUM € BKJIFOUEHHS MOKA3HUKIB, 1110
XapaKTepu3ylTh 0a3y OMOJATKyBaHHS, Y €KOHOMETPHYHY MOJECIH SK
o3Hak-(akTopiB. BUxons4uu 3 1LOTo rinoTe3010 HALIOrO JOCIIIKEHHS
Oys0 BU3Ha4YeHO Take: Ha HaxxopkeHHs [1JIPO BruinMBaroTh MOKa3HUKH,
mo BigoOpaxaroTh 0a3zy omnojaTkyBaHHs, a came: BBII, o0csar
3apoOITHOI TJIATH B €KOHOMIIIi, 00CAT eno3uTiB (izuuHux oci6. Takox
y Mozenb Oyia BKIIIOYEHA JOAATKOBa (DIKTMBHA 3MIHHA, aJKe aHaIi3
Hagxomxkenb [[JIOO 3a kBapramamMu 3acBiJYMB HECTaOlIbHICTH
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HAJXO0/KEHb: Y YEeTBEPTOMY KBapTaji ix oOcar OyB 3HAYHO OUTHIIAM
HK B IHMMX TphoX. KpiM mbOro, 3BakKarouW Ha 3HAYHY MPOOJIeMY,
3YMOBJICHY BHILIATOO 3apOOITHOI IUIATH «B KOHBEPTax», JOJATKOBO
OyJs10 TIpoaHaTi30BaHo BIUMB Ha HaaxomkeHHs [1J]IPO kiHneBUX BUTpaT
HACEJICHHS Ha TPUI0AHHS TOBapiB Ta TOCIYT SK O3HAKU-(pakKTopa, y
Mozieab OyJi0 BKIJIIOUEHO KIHIIEBl CIIOKHMBYI BUTPATH HACEICHHS SIK
MOKa3HUWK, 1110 BimoOpaxae moreHNiiHy ¢a3zy onomatkyBaHHs [11DO,
JerajgbHi Ta HeJeranbHi oxoau ¢izuynux oci6. Kopensuilina Mmatpuus,
CKJIaJicHa 3a pe3yJIbTYIOUMM TIOKa3HHKOM Ta O3HAaKaMH-(aKTOpPaMHU,
nojana B Tabum. 3.19.

Ta6mus 3.19
Kopeasiniiitna maTpuns
NID0,| ®ik- 3?1’0' Oocsr Hpm[ﬁ.amm
BBII, diTHa Jeno- TOBapiB Ta
MJIH THBHA N
. MJIH rpH njara, 3UTIB, nocnyr
I'PH 3MIHHA
MJIH rpH MJIH rpH HaCeJICHHAM
PO, miH rpH 1,00 0,23 0,96 0,71 0,95 0,98
dikTHBHA 3MiHHA 0,23 1,00 0,08 0,15 0,07 0,21
BBII, miH rpH 0,96 0,08 1,00 0,76 0,98 0,98
3apoditnamnata, | 29 | 15 | 076 | 1,00 0,78 0,77
MJIH TPH
OBer nienosutis, | g5 | g7 098 | 078 1,00 0,97
MJIH I'pH
Ipunbanus
TOBApiB Ta MOCIYT 0,98 0,21 0,98 0,77 0,97 1,00
HACCJICHHAM

. 114,115, 116
Loicepeno: pospaxoeano asmopamu 3a 0aHUMU .

Amnanizyroun Koe]imieHTH KOpemIii MK pe3yIbTyIOUlM ITOKa3HU-
KOM Ta O3HaKaMu-(pakTopamu, 110 nojaHi B Tabdiu. 3.19, moxkHa 3poOuTn
BHCHOBOK IIPO TICHHH 3B’SI30K MiX yciMa (pakTopamMu 3 HaIXOKEHHIMHU

" Hanjonansuuii 6auk Yipaiau. URL : http://www.bank.gov.ua/control/uk/index.
15 Jlepwasna kasmaueiichka cmyx6a VYipaimm. URL : http://treasury.gov.ua/
main/uk/index.
18 Oiuiitanit caiir depxaHoi cayx6u cratncruka. URL : http://www.ukrstat.
gov.ua.
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[ADO, okpiM GiKTUBHOI 3MIHHOI. Y 3B’SI3KY 3 UM OyJI0 BUPIIIEHO HE
BKJIFOYATH 1l B MOJIEJb, a MPOBECTU KOpUTYBaHHS HajaxoxeHb [1/JPO
Ha CE30HHICTb.

Takok BapTO BiJI3HAYNTH BUCOKI 3HAYCHHSI KOC(DIII€EHTIB KOPEISAIIii
MK TOSCHIOIOYMMH 3MIHHUMH, IO MOXYTh CIPHYMHHUTH SBHIIE
MYJIBTHKOJIIHEAPHOCTI B Mojeni. Jlami, moOyayBaBImiM Mojaelb 3 ycima
BKIIFOUEHUMH (DaKTOpaMH, TIMOTe3a M0I0 HAsBHOCTI MYJIBTHKOJIIHEap-
HOCTI TiATBEepAMJach, a MoOyaoBa piK-perpeci He Jana aJeKBaTHUX
pe3yibTaTiB.

Bracniok nmpoBeneHUX MONEPeIHIX pPO3PaxyHKIB OyJI0 BHPIIICHO
3YOMHUTHCS ~ Ha  JorapudmiuHiii  cnemudikamii  mozem. 3a
pEe3yAbTYIOUMH TOKA3HUK BiliOpaHO HAIAXODKEHHS 3 TOAATKYy Ha
noxonu (izuunux ocid (Y) 3a mepiox 2006—2015 pp. (3 KBapTaIbHOIO
JTUCKPETHICTIO), (haKTopaMu, 110 Ha HHOTO BIUIMBAIOTh, — MOKA3HUKH,
10 BimoOpakaroTh 0a3y onoJaTKyBaHHs: 3apo0iTHa miaTa (X;) Ta odcsr
neno3utiB Giznyaux oci6 (Xz). Buxigni maHi 1 1ociipKeHHs oaaHi
Ha puc. 3.26.
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Puc. 3.26. Munamika Haaxomxkenb [NJPO (mpaBa mkaJja),
3apo0iTHOI MJIaTH Ta 00CSAT /1eN03UTIB (CKOPUTOBAHI HA CE30HHICTBH)
y 2006—2015 pp.

Iicepeno. pospaxoeano agmopamu.

Buxoasuu 3 Toro, mo o06c¢sr Aeno3uTiB (Pi3UYHUX OCI0 3HAYHOIO
MIpOr0 00YMOBIIOETHCS PO3MIPOM 3apOOiTHOT TUIATH, BHPIIICHO MOOY-
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JIyBaTH PiJK-PErpecito, OCHOBHI MOKa3HUKW MOJICTIOBaHHS TMOJaHi B
tabi. 3.20.

Tabnuug 3.20
OCHOBHI pe3yJIbTaTH €KOHOMETPUYHOT0 MOJETIOBAHHSA

Summary Statistics; DV: II[I®O, MiaH rpu

Moka3uuk 3Ha4yeHHs MOKA3HUKA
MHOXHHHHH Koe(illieHT Kopesii 0,969
Koedimient nerepminarii 0,940
CkopuroBanuii KoedilieHT qerepMiHarii 0,934
Kpurepiii @imepa F3 3, 165,841
t.
A 5,628
t.
A 3,925
t.
4, 14,925

Licepeno. pospaxoeano agmopamu.

Buxoasiun 3 OCHOBHUX pE3yNbTaTiB €KOHOMETPHYHOTO MOJIEINIO-
BaHHS, MO’KHA 3pOOUTH BUCHOBKH, III0 MOJEIH € aIEKBATHOIO B ILIIOMY
(3HaueHHsM KpuTepiro Dimepa € OUIBIINM 32 TaOIMYHE 3HAYEHHS). 3a
kputepieM CThIOZIGHTA OLIIHKHM NapaMeTpiB € 3HAYMMHUMHU. 3HAUCHHS
KoedilieHTa AeTepMiHaIii CBIAUYNTH PO Te, IO Bapiallis HAAXOIKEHb
MOJIATKY 3 JOXOAIB (izuuHUX 0ci0 Ha 94 % TOSCHIOETHCS Bapialli€ero
3apo0iTHOI TuTaTH Ta 00cAroM Jeno3uTiB. PiBHAHHS perpecii Mmae
BUTJISIIL:

Ln(Y) = -0,000699+ 0,055061- Ln(X,) +0,652445- Ln(X,)

3a pe3yabTaTaMH MOJIETIOBAHHS MOXHA 3pOOWMTH Taki BUCHOBKH.
3poctanHs 3apo0iTHOT iaTh Ha 1 % 3yMOBIIOE 30IMBIIIEHHS HATXO-
mwxenb [1/1D0O na 0,06 %, a 3pocranns nenosutis Ha 0,7 %. PezynpraTtn
BUMIIIM CYTEPEWIMBUMH, 1 HAMU BOHHM TOJAIOTHCS IS MyOJIiYHOTO
00roBOpeHHS. AJKE, BUXOISIUM 3 TPAKTUIHOTO OIMOJaTKYBaHHS, HAJ[XO-
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mxeHHs  [IJI®O  Oimpmor0  Miporo 0OYMOBIIOIOTBECS  3apOOITHOIO
TUIaTOI0, aHiXK 00CsATOM Neno3uTiB. KpiM 1Ib0or0, BapTO 3a3HAYUTH, IO
KIHIIEB1 CIIOKHMBYI BUTPATH MAaIOTh BUCOKHIA PiBEHB IIUIBHOCTI 3B’ SI3KY 3
HaaxomkeHHsMu [1JIPO, mo miarBepmKye TimoTe3y mpo Te, Mo Iei
MOKa3HUK € BUMIPHMKOM TOTEHIIHHOI 0a3W OMOAAaTKyBaHHS TOIATKY.
AJKe BUTpaTH BigoOpakarOTh OTPUMAaHi JOXOJAW SK JIeTallbHi, TaK i
HeleranbHi.  Takok  BHCOKMH  PiBEHb  IIIJIBHOCTI  3B’SI3KY
crioctepiraethess Mk HajgxomkenHsmu [1J]IMO 1 BBII, 3 nporo moxHa
3pOoOUTH BHUCHOBOK IIPO T€, IO IIEBHOK MIPOIO PIBEHb €KOHOMIYHOI'O
3pOCTaHHS 3yMOBIIIOE 3DOCTaHHS HaIXOIKEHb 3 MOJATKY.

[IpoananizyeMo BiIMOBIAHICTD TUIAHOBUX MOKA3HUKIB HAIXOIKEH-
Ha Big [IIOO mmsxom 3iCTaBIeHHA 3 NPAKTHYHUMHU 3HAYCHHSIMH
(puc. 3.27).

100 000 000 000,00 -
80 000 000 000,00 -
60 000 000 000,00 -
40 000 000 000,00 - LI MnaH
20000 000 000,00 -

0,00 ; ; ; ; ‘ B dakT
2011 2012 2013 2014 2015

Puc. 3.27. Hanxomxennsa IIJPO no 3seaeHoro Owmpxery
Yxpainu 2011-2015 pp.

[IpoananizyBaBmm rpacgik, G6aummo, mo ynponxosx 2011-2014
pokiB Haaxomkenns [1JIOO 3a mmaHom He BUKOHYBaJIOCSA. Takoxk
NpPOCIIIKOBYETbCS TEHACHLIA 30UIbIIeHHs HaaxomxkeHb I[IJIPO no
OrOKeTy JepKaBU 3 KOXKHHM pokoM, ane He y 2015, tomy mo maxi
TUTBKH 3a TpH kBapTaiu (puc. 3.28).
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(X 10000,0) Plot of PNfiz vs t
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Puc. 3.28. Yacosuii psiag Haaxomxxens [IJIPO B Ykpaini 3 2011
no III keaprau 2015 p.

IDicepeno. pospaxoearno asmopamu.
Moguens 1 — Mojenb TiHIHHOTO TPEeHIY
Simple Regression — PNfiz vs. t
Dependent variable: PNfiz
Independent variable: t
Linear model: Y =a + b*X

Coefficients

Least Squares Standard T
Parameter Estimate Error Statistic P-Value
Intercept 13101,1 2 232,79 5,86759 0,0000
Slope 509,82 195,828 2,6034 0,0185
Analysis of Variance
Source Sum of Df Mean F-Ratio P-Value
Squares Square
Model 1,48152E8 1 1,48152E8 6,78 0,0185
Residual | 3,71599E8 17 2,18588E7
Total (Corr.)| 5,19751E8 18

Correlation Coefficient = 0,533896
R-squared = 28,5045 percent
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R-squared (adjusted for d.f.) = 24,2988 percent
Standard Error of Est. =4 675,33
Mean absolute error = 2578,19
Durbin-Watson statistic = 2,97229 (P = 0,9799)
Lag 1 residual autocorrelation = -0,496181
Monenb miHIHOTO TpeHAy cepea OIHO(PAKTOPHUX MOJENEH BUsi-
BHJIACH HAWKPAILIOKO:

PNfiz, =13101,1+509,82*t.

Mogens Moxke OyTH HMOSCHEHA TaK: 3 KOKHUM HACTYIIHMM KBap-
TAJIOM BEIMYMHA IOAATKOBHX HaixomkeHb ¢ismunmx oci6 (PNfiz,)

301IbIIy€EThCA B cepenqaboMy Ha 509,82 muH rpH. Pasom 3 TM Mozaens
HE aZieKkBaTHA (PAaKTUYHHM CIIOCTEPEKEHHSM dYepe3 Te, IO Ma€ JyXKe
HU3bkHi KoedimieHt aerepminanii (0,28). ToOTo Bapialis MOJaTKOBUX
HAJIXOJDKCHb ITi€l MOJEINI IOSICHIOETHCS Bapialli€l0 4acOBOTO TPEHIY
nuie Ha 28 %, 1m0 € HaaTo HU3BKUM 3HadeHHsM. Kpim Toro, y moxeni
3a kpurepiem [lapOina-Y1cona dikcyeThcs Bia eMHa aBToKOpersis. [e
MOB’s13aHO 3 TUM, O y HagxomkeHHsx [11PO y III i IV kBapranax
2012 icnye crpykrypHe 3pymenHs. HenoBukonanusa I1JJ®O B III ks.
2012 p. Oyno ckoMIieHCOBaHO mNepeBUKOHaHH:IM y IV kB. 2012 p. ¥V
[IbOMY BUMAJIKY € J[Ba IUISXH MI0A0 MOOYI0BH €KOHOMETPUYHOT MOJIEII:
HEepIINKA — OB’ A3aHUI 3 BUKOPUCTAHHSIM (DIKTUBHUX 3MIHHHX, a JPYTHH
— 13 3aMiHOIO (DAKTHUYHUX JAHUX IS WX TOYOK CEPEIHIM 3HAUYCHHSIM
PYXOMHX CEepE/IHIX 32 METOJIOM 3-X IUIMHHUX CEPEeIHIX.

Jlnst Toro, 100 BpaxyBaTH CTPYKTYPHE 3pYILCHHS, IKe BUHHUKIIO B
II kB. 1 IV k8. 2012 p., BUKOpucTaemo iHAMKATOPHI ((PIKTUBHI) 3MiHHI.

Takum ynHOM nOOYayeMO OaraTo)akTOpHY MOJENb JIIHIKHOTO
TpeHay 3 GpikTuBHUMH 3MiHHUME (Mozens 2):

Ye=Bo + P1t + BoF, + B3F3 + &,
ne F; 1 F, — QikTHBHI 3MiHHI 3pyIICHHS;
Bo, B1, B2, B3 — mapaMeTpu Mozedi.

Mopnens 2 — baratodakropHa MoJelb JIIHIKHOTO TPEHAY 3 (PIKTUBHUMH
3MIHHUMU

Multiple Regression - PNfiz

Dependent variable: PNfiz
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Independent variables: t, F1, F2

Standard T
Parameter Estimate Error Statistic P-Value
CONSTANT 13 082,9 869,893 15,0396 0,0000
t 498,479 73,8772 6,7474 0,0000
F1 11 465,6 1 808,2 —-6,34093 0,0000
F2 13 966,4 1799,74 7,76022 0,0000
Analysis of Variance
Source Sum of Df Mean F-Ratio P-Value
Squares Square
Model 4,74271E8 3 1,5809E8 52,14 0,0000
Residual | 4,54799E7 15 3,03199E6
Total (Corr.)| 5,19751E8 18

R-squared = 91,2497 percent

R-squared (adjusted for d.f.) = 89,4996 percent

Standard Error of Est. = 1 741,26

Mean absolute error = 1 230,34

Durbin-Watson statistic = 1,42224 (P = 0,0569)

Lag 1 residual autocorrelation = 0,193405

PNfiz = 13 082,9 + 498,479*t — 11 465,6*F1 + 13 966,4*F2

Mogennr Ma€e BULIIS:
PNfiz = 13 082,9 + 498,479*t — 11 465,6*F1 + 13 966,4*F2.

BoHa NOsICHIOETBCS TaK: 3 KOXKHUM HACTYITHHM KBapTajoOM HaaXo-
mkenns  Big [IJI®O cxmamae B cepemabomy 499 wMiH  TpH
MIOKBAapTAIbHO, BOJHOYAC TOYKA CTPYKTYpHOTO 3pYIIEHHS, sKa
Bignosinae III kB. 2012 p., 3menmye Hanxomkenns Big [1PO na 11
miapn 465 muH TpH, a i touku IV kB, 2012 30umbmryerbes
HaaxomkeHHs Bia [T1PO na 13 966,4 mMiH rpH.

Mozens y mijioMmy € sIKiCHOIO:

— 3a KOeQIIEHTOM JeTepMiHalll L MOJENb IMOSCHIOE Bapiallito
[ADO na 91,25 % BubOpanux ¢pakTopis;

— 3a F-xpurepiem @imepa (F = 52,14) moznens y mizomy moOymoBa
SIKICHO;

— 3a t-xpurepiem CTIOfEHTa BCi OIIHKM MapaMmeTpiB BHOpaHUX
(bakTopiB € 3HAYNMHUMHU;
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— 3a kpurepiem J[lapOina-Yorcona (DW = 1,42) aBTokopensiis
BiJICYTHS;

— 3a kpurepieM bokca-Berna pmaHa wojens Moxe OyTH
BUKOPHUCTAHA JIJIsl TPOrHO3YBaHHS.

OTrxe, nporHo3 Ha VI kB. 2015 p., 32 yMOBH, 10 TEHACHIIIS 300py
[P0 B Ykpaini 3aqumuThCcs HA TOMY CaMOMY PiBHi, OyJe CKiIagaTh
PNfiz = 23 052,5 mus rpH. Ce30HHA XBHJIS I KOKHOTO KBapTaiy Oye
nopisaroBaru: S(1) =0,911; (2) =0,999; (3) =1,007; (4) = 1,083 3 ypa-
XyBaHHAM 1HzAeKcy ce3oHHOCTi. IlporHo3 nHanxomxkens IIJIPO 3a
monesto (2) ms IV kB. 2015 poky ckinanatume 24 965,9 MJIH IrpH.

3.6. MeTonu oniHKu e)eKTUBHOCTI MUTHO-TAPU(HOT O
peryJiloBaHHs B YKpaiHi

Ilepexin VYkpaiHM 10 PUHKOBUX YMOB TIOCIIOJIapPIOBAHHS CYIPO-
BOJUKYETBCS 3/IMCHEHHSAM paJuKaIbHUX pedopM y 30BHILIHHOEKOHO-
MiuHii cdepi, OB ’A3aHUX 3 AKTMBHUM BXO/KEHHSIM Y CBITOBE I'OCIIO-
JapCcTBO Ta Jidepali3amicio 30BHIMIHBOI TOPriBii. 3aranom manoedek-
TUBHHMHA PO3BUTOK 30BHIIIHBOEKOHOMIYHOI c(hepH CBIAUUTH MPO T€, IO
perysiBHHMIA MOTEHI[iaJl MUTHO-TapU(HOTO ONOJATKYBAaHHS B YKpaiHi He
BUKOPUCTAHO HAJICKHUM YHHOM. AKTYaJIbHICTh TEMH JOCIHIKEHHS 3Y-
MOBJICHa HEOOXIIHICTIO MiJABUIIEHHS €()EeKTUBHOCTI MUTHO-TapU(PHOTO
peryiroBaHHA B YKpaiHi 3 METOI0 3aXHCTy HalliOHAJbHHUX IHTEpPECIiB y
nepio] iHTeHcudiKaiii MbKHAPOIHUX 1HTETPaliiHUX MPOIIECIB.

Mertoto poOOTH € JOCIIPKEHHSI CTOXaCTUYHOTO 3B 3Ky MIXK TIOKa3-
HUKaMU 30BHIIIHbOEKOHOMIYHOI A1SUTBHOCTI.

Pignmii o6csar nagxomkens Muta (puc. 3.29) 3 2002 mo 2009 poxu
CTabUIbHO 3pOCTaB — ILIOPIYHMNA aOCOJIOTHUI MpUpPICT CKIIAJaB
1 491,1 mun rpH. [IpuBeprae yBary 2010 pik, B SIKOMY MMOKa3HUK Pi3KO
3MEHIITMBCSl Maike B JIBa pa3W — II€ OJWH 13 HEraTWBHUX HACIIiJKIiB
yieHcTBa Ykpainm 'y COT. BigOynocs cyTTeBe CKOpOUYEHHS
odopmiieHHsT BaHTaxXiB — Ha 9,4 %, a6o Ha 29,3 muiH ToHH. Haiibinbme
CKOpPOTHJIOCH BBE3€HHS IMIMOPTHUX BaHTaxiB — Ha 15,5 %, abo na 10,4
MJIH TOHH, Ta TPaH3UTHHMX BaHTaxiB — Ha 18,8 %, abo Ha 27,6 MuH
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ToHH. Kinbkicte ywacHukiB 3EJl, ski 3HaxonmsTecs Ha OOJIKYy Yy
MUTHHII, CKOPOTHJIMCH 3a Ied mepiog Ha 6,9 %, abo Ha 6,7 THC.
onuuuub™’. Tlicns 9Oro TEHAEHIis O 3POCTAHHS BiIHOBHIACS i
MIOPIYHUE aOCONFOTHUIA TIPHUPICT 3a ocTaHHI 4 poku craHoBUTH 1 760,8
MJIH TpH, o Ha 18 % Oinblne Bix momepeaIHbOro NpoMixkKy dacy. Ha
30UTBIICHHS MUTHUX HAJXO/KEHb BIUIMBAE MaiKe IIOPiuHE 3aBUILICHHS
CTaBOK Ha CHPOBHHHI MaTepiaid Ta 3aHWKCHHS Ha HAQTONPOIYKTH.

3a J0MOMOror KOpENSLiiHOT MaTpHIll MPOaHaTi30BaHO JIIHIKHUN
3B’S30K MDK TOKa3HMKaMH  eKOHOMiuHOi  misuibHOCTI.  OOcsar
HA/IXOJDKEHh MUTA Ma€ CEpeIHIH 3B’SI30K 13 KypcoM jojapa 10 TPUBHI i
TICHUHM JHIAHUN 3 yciMa 1HIIMMU TOKAa3HUKaMH, a caMe: eKCIOPTOM,
imroptom, BBII, o6¢csirom po3apioHOTo ToBapoobopoTy (Tadm. 3.21).

Jnis moOynoBH perpeciiHoro aHaiizy oOpaHO €K30T€HHI 3MiHHI,
MIDX SKMMU BIICYTHSI MYJIBTUKOJIIHEApHICTh (Tabi. 3.22).

16000 y=1760,8x + 5489

R*=0,9212
14000 13342,5

12000 A1 2124,6 /'/11771’9 13186,6
10000 y=1491,1x - 757,33 / 9880,5 \ /
8000 R? = 0,9663 8848
7245
6000 rﬁs’; Voo

4687,4
3336,9

2000 —9 2117,7

1712,2
0 T

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

4000

Puc. 3.29. /lunamika o0csiriB Haaxomken» no muty 3a 2002—
2014 pp.
8

11
IDicepeno: nobyoosano 3a oanumu™ .

Y7 Kycensoa O. M. [InanyBaHHS — BarOMU# Jep>KaBHUN PETYISATOP 30BHIIIHBO-
eKOHOMIYHOI AisbHOCTI / MutHa Oe3neka : HaykoBuid xypHan. 2011. Ne 1-2.
URL : http://dndims.com/upload/files/custom_security_1-2_20..

18 TepkaBHa kasHaueiichka cinyx6a Vipainn. URL : http://treasury.gov.ua/main/
uk/index.
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Tabmums 3.21
Kopeasiniiina MaTpuus B3a€MO03aJIe;KHOCTI Misk pakTopaMu
Obcsar Excnop Kype floapa Imnopr, BBIly 06.c i
10 rpUBHi (daxkTuunnx| po3apionoro
HAIXO/KEHb | T, MJIH MUJIH .
TMoxa3Hnku (cepeaHBO- niHax, MJIH [TOBapoodopoTy
3 MuTa, MIH) - TPH piuHuii) TPH TPH MiANPHEMCTB
rpu (Y) (Xl) (XZ) (X3) (XA) MJIH IpH (XS)
OO6cAr HATXOIDKEHb 3
1
mura, MiH rpH (Y)
Excnopr, M rpH (X1) 0,8524 1
Kype rpusni 10 fon1apa | g 7991 | ¢ g592 1
(cepenubopiunnii) (X,) ' '
Imniopt, Mut TpH (X3) 0,8568 0,9849 0,7730 1
BBITy daxrumnix 09065 |09861| 08306 | 09861 1
iHax, MiH rpH (Xa)
O0csr po3apiOHOTO TO-
BapooOOpOTy MiANpH- 0,9062 0,9805 0,8244 0,9814 0,9971 1
eMcTB, MIIH rpH (Xs)

119, 120, 121, 122
Loicepeno: pospaxoeano asmopamu 3a 0aHUMU .

Tabnunsa 3.22
Perpeciiinnii anaJi3 30BHIIIHbOEKOHOMIYHOI AiIJILHOCTI

PiBusinus perpecii R? F :I()I::lz;[; - é:f:)l;zz:; DW
N 10 =247
1| Y =0,0057 x,"**x,>** | 0,85 29,09 t1=544 1,82
t2=-1,17
R t0=-191
2| Y =0,0491x, x| 0,87 33,56 t1=-0,53 1,73
t2 = 5,90
3| Y =1503,847 +0,019x, |072| 2924 =114 1,57
’ el ! t1=5,04 !
4| Y=1730,7+0,016x, |073 30,36 0 =137 1,60
LUV, O ! t1=5,51 !
- 10=1,00
5| Y =1072,966 +0,008x, | 0,82 50,7 =712 1,53
6| Y =2132,666 +0,025x, | 0,82 50,5 =226 154
’ e * t1=7,11 !

Licepeno: pospaxosano agmopamu.

19 TepxaBna KkasHaueiichka ciyxba Yipainn. URL : http://treasury.gov.ua/main/

uk/index.

120 Caiir paxynkoBoi manatu Ykpainm. URL : http://www.ac-rada.gov.ua.

12! Caitr minicrepersa dinancis Yipaimm. URL : http://www.minfin.gov.ua.

122 Opiniitnuii caitr [epxasuoro komitery cratuctuxi. URL : http://www.ukrstat.
gov.ua
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AmHani3yrouu nepii ABa piBHSHHS perpecii, HeoOXiHO 3a3HAYNTH,
110 3011bIIEeHHs Kypcy rpuBHi (x,) Ha 1 % NpU3BOANTE 10 3MEHLICHHS

MUTHHUX HaJXO/KEeHb (BiJ’€MHHUH 3HAK), IO € JIOTIYHUM, AK€ JEeBaJb-
Ballis TPHUBHI HETaTHMBHO BIUIMBAE Ha Oyab-SIKy TOCIIOAAPCHKY
JUSITBHICTD 1, BiJIMOBIZHO, 3MEHINYE HAJXOJPKCHHS J0 OMJDKETY Bill
OTIOAATKYBaHHS €T MisUTHHOCTI.

BB ekcropTy Ha MHTHI HAaIXO/KEHHS 3HAYHO BHIIUHA BiX
IMIIOPTHUX omepaniid (3poctanHs ekcnopry Ha 1 % mnpusBene 10
30inpmenHs muta Ha 119,98 %, a 3pocranns immopry Ha 1 %
30UIBIINTE MUTO Ha 96,58 %). AHai3yrouu JiHIHHY perpecito, MoXKHa
3a3HAYUTH, MO 30UTBLICHHS €KCHOpPTy Ha | MIH TpH NpuU3BEAe 10
3pocTaHHS MHUTa Ha 19 THC TpH, a 3pOCTaHHSA IMIOPTY Ha | MIIH TpH
301IBIINTE HAAXOKEHHS 10 Oropkery Ha 16 Tuc. rpH, mo Ha 16 %
MeHIIe. BrumB o0csary po3apiOHOro TOBapoOOOpPOTY HAa MUTHI
HaaxomkeHHss B Tpu pasu (0,025/0,008) Ounpmiuii, HiK 3aradbHUil
po3BUTOK ekoHoMiku Ykpainu (BBII), tomy 361nbmenns BBII va 1 mian
TpH MpHU3BEJAE A0 3POCTaHHS MUTHHMX HAJXOJDKCHb JIMIIEC Ha § THUC T'PH.
HeoOxigHo BiaMiTHTH, 110 TOOY10BaHI MO aJeKBaTHI, po3paxoBaHi
3HayeHHs1 kputepito @Dimepa i t-cratuctuku CTprOfEHTa BUINI 3a
TaOJIMYH1, aBTOKOPEJIALIS 1 TeTePOCKEeIaCTUYHICTh BiICYTHI.

Orxe, 30inpmenns: BBII 3ymoBmioe kpamie marepianbHe 3a0e3me-
YEHHSI HACeJICHHs, ajie MPSAMO He 30UIbIIye HOro IIATOCHIPOMOXKHICTD
1010 TOJATKOBUX 3000B’s3aHb. 3POCTAHHS IMIIOPTY Ma€ CHpPUSATH
30UTBIICHHIO HAJXO/DKCHb 3 MHUTA, MPOTE 4Yepe3 TiHi3allllo IMIIOPTY
TOBapiB Ta KOHTpaOaHAy HaIXO/HKEHHA 3MEHUIyIoThbcA. CTaOUIbHICTH
€KOHOMIYHO{ 1 MOJITUYHOI CUTyallis B YKpaiHi 3yMOBHUTH CTaOLIi3a1io
KypCy TPHMBHI 1, BiJIOBIIHO, TIO’KBAaBUTh YCi BH1 TOCTIOAAPCHKOT JTisTb-
HOCTI, 1110 TMO3WTUBHO BIUTMHE Ha MOJATKOBI HaaxokeHHs. [IpoBeneHe
CTOXaCTMYHE MOJENIOBAHHSA HAJAXOJDKEHb MHTa IIOKa3ajio, L0 HOro
¢ickanbHe 3HaueHHs 3poctae. HailOinbmmii BIUIMB HAa MHTHI HAAXo-
JDKEHHS 3/11HCHIOIOTh EKCIIOPTHI omepartii 1 o0csar ToBapooOOpoTy B
KpaiHi. TakuM YHMHOM, yIOCKOHAJEHHS CHUCTEMH MHUTHO-TIOJATKOBOTO
aZMIHICTPYBaHHA B MHTHHUX OpraHax, BIJIOBIJHO 10 TMOJITHYHOTO i
€KOHOMIYHOTO CTaHOBHWIIA KpaiHW, BaroMuii (akTop BIUIMBY Ha
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MO3UTHBHY JUHAMIKY II0JI0 IOBHOTH HAIXOJKEHbh MUTHHUX IOAATKIB Ta
300piB 10 IEP’KaBHOTO OIOIKETY.

3.7. MeToau OiHKH BTPAT OI0KETY
Bi/l NIbTOBOI0 ONOAATKYBAHHS

[TpoGiema HamOBHEHHS OODKETIB JEpPKaBH OCOOJIMBO 3ar0CTPIO-
€TbCS B YMOBaX PO3TOPTAaHHS KPU30BUX SIBUII, OCKUIBKH CYIIPOBOJIXKY-
eThes nedinuToM OromkeTiB. Tomyk 101aTKOBUX Kepesl OMOBHEHHS
OIO/KETHUX PECYPCiB MOMKIIUBHUHA IUIIXOM MEPETJsITy CUCTEMHU HalaHHS
NOJATKOBUX MUIBI, IO LIJIKOM HepedyBaTHMe B KOHTEKCTI peaiizarii
3aJIeKJIapOBAHOTO MPUHIIMITY CIPABETMBOCTI B OMOJaTKyBaHHI. OCHOB-
Ha MeTa JIOCJIIDKCHHS T0JISITae B aHaJi31 B3a€EMO3B’SI3KIB MiXK (hakTopa-
MU, 1[0 OKPECIIOI0Th CUCTEMY MIIBIOBOTO OMOAATKYBAaHHS.

3MiHa MOMITHYHOI BIaau B YKpaiHi Mae NpsSIMHUA BILTUB Ha PO3MIpH
NUIbroBoro omnojarkyBaHHs. [lomaTkoBi mnimeru B YKpaiHi He
BUKOHYIOTb CBO€1 (yHKIII, iX OLIBLIICT CIIPSIMOBaHA Ha 3aJJ0BOJICHHS
iHTepeciB Ta TOTped OKpeMuxXx CyO0’€KTiB  TOCHOJaprOBaHHS,
MPEICTAaBHUKIB BIAAHW, $KI 33J0BOJILHAIOTH JIMIIE CBOI 1HTEpECH.
BifbIIicTh MONATKOBHX MUNBI HAJAIOThCA Ha HETpUBaIMK abo
HEBU3HAYCHUN TEPMiH, 3 HEOOIPYHTOBAHUM 1 HEIJILOBUM 3MICTOM, ILO
NPU3BOJIUTH JI0 TOCTIMHMX BTpaT OIOJOKETHUX HAIXO/DKEHb 1
raJbMyBaHHs E€KOHOMIYHOTO 3pocTaHHs Ykpainu. HasBHa cucrema
HAJIAaHHA TOJATKOBUX MUIBI HE A€ 3MOTH OO’ €KTHBHO OIIIHUTH iX
e(eKTUBHICTh 1 JOIIBHICTh IS OKPEMHX Taily3ed i €KOHOMIYHOTO
3pocTaHHs B 1iinmomy %,

BaxmmBum daxTopom, 1o BrumBae Ha €(PEKTHBHICTH MisIIBHOCTI
cy0’€eKTIB TOCIIOJapIOBaHHs, € pPIBEHb OMoAaTKyBaHHsA. Lle Bumarae Biza
Cy0’€KTiB MMOJJATKOBUX BIAHOCHH (DOPMYBaHHS YITKOI cTpaterii aiil, s
TOro 100 3MEHIIUTH T[OAATKOBE HABaHTAXKEHHS, MIHIMI3YBaTH
BTPYYaHHsI KOHTPOJIOIOYMX OpPraHiB y CBOIO AisuibHICTH. KiHIeBa MeTa

'3 Tasmox T. M. CTaTHCTHUHHIT aHATi3 BTPAT GIOIKETY BHACTIIOK MiIBrOBOIO
onogarkysanns // Haykosuii Bicnuk Hanionanssoro yaisepcutery JIIC Vkpainu.
2013. Ne 3. C. 197-204.
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cTparerii Oiii cy0’ekTa TOCMOJAPIOBAHHS TMOJIATAaE y 3MEHIICHHI
MOJATKOBUX BHUTPAT, a METa JIEPKAaBH — MAKCHMIi3allisl HaIXOIKEHb 10
OFOJKETY, 3MEHIIICHHSI YXUJICHHS BiJl ONOJJaTKYBaHHS.

Jlnst mpoBeeHHS aHaJli3y CUCTEMH MIBIOBOTO OMOAATKYBaHHS IS
Cy0’€KTIB TOCTIOJApIOBAHHS 1 Iep>KaBH BUKOPUCTAHI TaKi MOKA3HUKH, K
BBII, mogaTkoBi HaAXOKEHHS, MOJAATKOBI BTpAaTH OFOKETY BHACIIIOK
HAaJaHHA Miger 3a gaHumu 20022014 pp.'2* 2. JlonatkoBo BaXImBO
MpoaHali3yBaTy TEMITH MIPUPOCTIB LKX MOKa3HUKIB (puc. 3.30).

Amnaini3 rpadikiB Mmokasye, 0 4iTKOi TEHAEHIi y CIiBBIIHOIIEHH]
TEMIIiB IpUPOCTy Hemae. HalOumbIm po3puBH MiX ITUMU IMOKa3HUKAMHU
npoctexytoTbest y 2008 ta 2011 pp. Ilpu npomMy HEOOXiAHO BIIMITHUTH,
mo 3 2004 mo 2011 pik cyTT€BO 3pOCTAIOTh BTPaTH OIODKETY Bij
[UIBIOBOTO ONOJATKYBaHHS, IOPIYHUI aOCONIFOTHUM MPUPICT 32 BiCIM
pOKiB cTaHOBUTH 5,863 1 muipa rpH (puc. 3.31).

120

100 == Temnu NPUPoCTyY NO4aTKOBHUX HAOXOOHEHE

Termnu NPUPoCTY NOAATKOBKMX BTPaT
80
G0

40

279

20 13,5

29 m— 8,9

8] 0,2 1.2 = Byl 2 =
2003 Qo004 /2005 2006 2007 2008 2 2010 2011  2082—2013
-20 10,5

27 19,1 13,1

276

2,4

2014

-40
Puc. 3.30. /Innamika TemMmiB NPHPOCTY MOJATKOBHX HAJIXO-

JKeHb i moaaTkoBux BTpar 3a 2003-2014 pp.
IDicepeno: nobydosano asmopamii.

124 Bexenap T. B., Kozauok O. C. 3acTocyBaHHS IMOJJaTKOBHX COI[IAJIbHUX MBI Ta
BTpati Oromkery Big ix wmamamas. URL: http://bsfa.edu.ua/files/NaukVidd/
21032014/sek2/kozachok_bezhenar_tezy.pdf.
12 3amur Ha nyGmiuny indopmamiro JPC Nel0260/11/99-99-20-03-01-14 Bix
03.11.2015.
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F0

59,2
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50
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30

20

10

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2012 2014

Puc. 3.31. lunamika noJaTkoBUX BTPAT OI01KeTy B YKpaiHi 3a
2002-2014 pp., mJapa rpH

Loicepeno.: nobyoosano asmopamu.

3B’430K MK MOKAa3HMKAaMHU MPOAHAII30BaHO 3a JOIOMOIOI0 Kope-
naiiHoi Matpumi  (tabm.  3.23). TIpoctexyeTbess TICHWH JTIHIWHUN
3B’s130K MK 3MiHHMMH. BBII — 11¢ iHAMKATOp PO3BUTKY CKOHOMIKH,
SKMH XapaKkTepu3ye KIHIIEBUH pe3yslbTaT BUPOOHMYOI AISUIBHOCTI Y
chepi MarepiaIbHOTO 1 HEMarepialbHOTO BHPOOHHMIITBA, TOMY BiH
Oe3rocepelHFO BIUIMBAE HAa pIiBEHb NOAATKOBHX HAIXOKEHb JIO
OIOKETY.
Taomums 3.23
Kopeasiniiitna maTpuns

BBII, HoxaTkoBi MoxaTkosi
Ioxa3nuku MJIPA HAIXOIKEHHS, BTparH, (IIB)
TpH (ITH) mapa rpu MJIPA TPH
BBII, mupa rpH 1
IlonmaTkoBi HagxomKkeHHS, Mipa rpH | 0,9954 1
IlonmaTkoBi BTpatu, MJIpJ TpH 0,6776 0,7036 1

Iorcepeno.: pospaxoeano asmopamu.
30impmenHs BBII wa | mapn rpH mpusBene A0 3pOCTaHHSA

MOJATKOBUX HajxojpkeHb Ha 0,255 mupn rpH. Llelh B3aemMo3B’s130K €
LJIKOM JIOTIYHUM, OCKUIbKM mpHu 30utblieHHi BBII 30imbmryeTses
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00’€KT OMOJATKyBaHHS, a 116 TUM CaMUM MPU3BOJUTH 10 301IbIICHHS

CyMHU mojaTKiB (Tadu. 3.24).

Tabmums 3.24
OcHoBHI pe3y/JibTaTH perpeciiiHoro anaJjizy mojesei

F-xpu- t-
PiBusaHHA perpecii R? Tepiii crarucriya p-3Havyenns: | DW
. CrbloieHTa
®dimepa
2 to=-2,41 po =0,03
Y =—-17,3167 + 0,2545x (0,99 1196,65 £, =3459 |p; = 141E-12 1,84
~ to=1,38 Po=0,19
Y =9,6277+0,2171x 05| 934 C306 | o001 |LAL

Loicepeno. pospaxosano asmopamu.

Peanizaris MmexaHizMy Ta 00CSTiB HaJlaHHS MOAATKOBUX MBI 3HA-
XOJISITHCSL B CEPEIOBUIIII TTOJJATKOBOTO PETyJIIOBaHHsA. JlepkaBa Hamara-
€TBCS MIATPUMATH OKPEMHX IUIATHHKIB, MEPEKIIAAA0YN HaBaHTAKEHHS
Ha IHIIMX, aJDKE MOJJIMBICTh ITOBHOIIIHHOTO BHMKOHAHHS (YHKITIH
JIep’KaBU 3HAYHOIO MIPOIO 3aJIC)KHTh BiJl 0OCATY JTIOXOIB OFOIKETIB.

ITpu 36inbmenni BBII va 1 muipx rpH mopaTkoBi BTpaTtu 30111b-
martbes Ha 0,2171 miapa rpa OTxe, 3MiHA MMOJIaTKOBOTO 3aKOHOIABCTBA
CYTTEBO BIUIMBAaE Ha HamoBHEHHs Oro/pkery. HeoOxigHO 3Ba)eHO
peaiti3oByBaTH MOJATKOBY MOJITHKY, HaJlaBaTH IMiJIbTU 3 YpaxyBaHHIM
3arajbHOI TEHICHIIIT PO3BUTKY €KOHOMIKH. [Tpy 30UTBIIICHHI MIJILIOBOTO
OTOJATKYBaHHS Y KPU30BOMY CTAHOBHIII (hiHAHCOBOI, EKOHOMIYHOI YU
MOJIITUYHOT CUCTEMH IIJIATHUKH MOAATKIB OYyTh 3aKOHHUMHU 1 HE3aKOH-
HUMH METOJaMH MiHIMI3YBaTH MOJATKOBI IJIATEXKI.

3.8. MoaeloBaHHS MOJATKOBOI0 KOHCY/JIbTYBaHHA

VY mporeci 31iIHCHEHHS MiANPUEMHUIBKOI AISUTBHOCTI Ui yXBa-
JICHHS IPaBUJIBHUX YIPABIIHCHKUX PIIIEHb 3 MUTaHb ONOJATKYBAaHHS, a
TAaKOXX JUIsl ONTHUMI3allii MOJATKOBUX TUIATEXKIB OKPEeMHUMH (i3HUHUMHU
ocobaMH dYM JOMOTrOCHOJApCTBAMM IMOTPIOHO BpaxoByBaTH Oararto
NPaBOBMX HOPM Ta MpPAaKTHKY iX 3acTocyBaHHsA. He3Bakarouu Ha IEBHI
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MO3UTHBHI ~ 3pYIICHHS,  MOJAaTKOBE  3aKOHOJABCTBO  YKpaiHu
3QJIMIIAETHCA OAHMM 3 HAWCKJIQMHINIMX Y CBITI, a MpaKTUKa HOTO
3aCTOCYBaHHSI — HEOJHO3HAYHOIO a00 CYNEepewINBOI, TOMY IUIATHUKY
MOJIATKy MOTpiOHA IOTIOMOTa Y BHIVIAII IMOJAATKOBHX KOHCYJIbTAIIH. Y
3B’A3Ky 3 IMM AaKTYalbHUM € JOCHI/DKEHHS BIUIMBY HaJaHHUX
MOJIATKOBUX KOHCYJbTAIllif, Tepim 3a BCE JEpPKaBHOMY CEKTOpY
€KOHOMIKH, Ta KIJIBKOCTI JMIFOYMX CYO €KTIB TOCIIOJApPIOBaHHS Ha
MOJIATKOBI HAJIXO/KEHHS J0 OIO/KETY 13 3aCTOCYBAaHHSIM perpeciiHoro
aHaizy.

Pesynbrat KOpensmiifHOTO aHami3dy 3a TPUHAILATH pokiB (2003—
2015 pp.) BKa3yrOTh Ha TICHUW JIHIAHHWHA 3B’S30K MK MOJATKOBUMH
HaaxomkeHHs (Y) i3 3arajbHOI0 KUTBKICTIO JIFOYHMX CYO’€KTIB TOCIO-
nmaproBaHHs (X;) Ta KiJBKICTIO HaJaHUX IMOJATKOBUX KOHCYJbTALIN IO
tenedony (Xz) (Tadmn. 3.25).

[Tpote, aHami3yl0uM B3a€EMO3B 30K MK YCIEIO CYKYITHICTIO HaJa-
HUX KOHCYJIbTAIlil Ta KIJIBKICTIO MOIaTKOBUX HAJIXOPKEHb, 0aunMoO, 1110
3B’SI30K  CJIAOKWH, 1€ TIOB’S3aHO 13 HU3BKOK  C(PEKTUBHICTIO
3aCTOCYBaHHS JINCTIB-3aIUTIB Ta OCOOMCTUX KOHCYJIbTAIH y 3B 3Ky 3
JIOBTOTPUBAJIMM TPOLIECOM OGOPMIICHHS Ta MOXJIMBICTIO OTPUMAaHHS
TaKOTO BUIY KOHCYJbTALIi.

Hatomicts koHCynbTanii 3 mpoOIeMHUX MUTaHb MO TeiaedoHy Ma-
I0Th BUCOKY €()CKTUBHICTh 1 HA/IAIOTHCS B KOPOTKHIA TEPMiH, 110 3HAYHO
migBunlye ix ¢ickanbHy e(eKTHUBHICTb. 3 MHOXHHHOI Mojeni
(Tabmn. 3.26) 6aunmo, 10 TpH 301TBIICHH] 3arajdbHOT KIJTBKOCTI IF0OYUX
Cy0’€KTiB TOCIOJApIOBaHHS Ha OJHY OJWHUIIO, OOCST MOJATKOBUX
HAIXOJDKEHB 3pocTe Ha 68,3 THC TpH y pa3i cTayocTi iHmuX (GaxkTopis, a
3pOCTaHHS TIOJAATKOBHX KOHCYJBTallii 1Mo TenedoHy Ha OTHY po3pa-
XYHKOBY OJIMHUIIIO MIPUBEJIE 10 3POCTaHHS MOJATKOBUX HAJAXOIKEHb Ha
529 MJIH T'pH BiJIIOBITHO.

OTxe, MacoBO-po3’ACHIOBaJIbHA poOoTa 1Mo TenedoHy Mae
HaWOUTBIIMI BIUTMB Ha TOAATKOBI HAIXOMKEHHS B YKpaiHi Ta €
pe3yIbTaTHBHOIO.
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126 lepxaBna xasHaueiiceka ciyx6a Vipainn. URL : http://treasury.gov.ua/main/

uk/index.

it JlepsxaBroro komitery craructuku. URL : http://www.ukrstat.

27 Ocpingiitmmii ca
gov.ua.

128 TepaBHa dickansra ciyx6a Yrpaimm. URL : http://sfs.gov.ua/
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Tabmuis 3.26
Pe3yabTaTu perpeciiinoro anajuisy
Ierepo-
PiBHsIHHS R? F t DW cKejac-
THYHICTH
= —4,420
Y =-444,796 + 6,83E — _ .
_05%X1 + 0,529%X2 0,861 | 30,971 |4 = 1,847 | 0,961 BIJICYTHS
t,= 4,583
d =0,861
I'pannuni 3nauenns (0,05;1;10) > 0,65 |F6=4,10|t,,6 =2,228| du=
1,562
_ th= 7,709 .
Y =540,346 + 44,391*t 0,697 | 25,271 t = 5027 1,905 BIZICYTHS
1= 9,
_ tp=16,716 .
Y =725,333 + 77,84623*D 0,672 | 22,531 t = 4747 1,666 BiZICYTHSI
1= 4,
I'pannvHi 3HAYCHHS >0.65 Fras = [ d|_=dLZIJ.leO
st (0,055 1; 11) ' 4,84 2,201 1 3;0

Loicepeno. pospaxosano asmopamu.

Cepenniil mopiuyHUHA OpUpPICT 3a BCl TPHUHAIUATH POKIB CTAHOBUTH
44 tuc. koHcynbranii. OTpuMaHMil pe3yabTaT CBIAYUTH, IO TUIATHUKH
NOCTIiHO TNOTPeOYIOTh JONMOMOrM 3 OOKYy (iCKaJbHUX OpraHiB y
MOJIATKOBUX PO3’SICHEHHAX (Apyra mojenb). OcobmuBo moTpeda y mux
KOHCYJITAIlISIX BHHUKAE Yy PE3yNbTaTi BHECEHHS 3MiH Y IOJATKOBE
3aKOHO/IAaBCTBO, HAIpHKIAL 3 NPUUHATTSIM [lomaTkoBOTO KOJEKCy
VYkpaiHu KiJIbKICTh KOHCYJIBTAIH Y CePeAHbOMY MIOPIYHO 301IbIINIACS
Maike Ha 78 THC. OMUHUIID (ITPOTSATOM IIIECTH POKIB).

Otxe, mepeBarol0 BUKOPUCTAHHS MOCITYT MOJaTKOBOTO KOHCAJITHH-
Ty € MOKJIMBICTh BUIIPABIICHHS! TTIOMUJIOK, 3MEHIIIEHHSI PU3UKY HECBOE-
YaCHOCTI Ta HE TMOBHOI MIpU CIUIaTU MOJATKOBUX IUIATEXIB.
Perpeciiinuii aHani3 Ja€ MOXJIMBICTb BHUSBHUTU pE3yJIbTaTUBHICTh
PI3HUX BHJIIB KOHCYJbTAlllll Ha KIHUEBUN pe3yibTatT, a caMe MOJaTKOBI
HAIXODKEHHSI 10 OIOJDKETY.

PuHKOBI yMOBH TOCHOAApIOBaHHS CIIOHYKAalOTh OpraHizarii, mija-
npueMcTBa Ta (IpMH JIOCUTH IIBUIKO TMEPEOPIEHTOBYBATH CBOIO
JUSITbHICTh — BIJIMIOBITHO IO CUTYyamii. SIK CBiTYUTH CBITOBUH JOCBIJ,
BaYXJIUBY POJIb B aJlanTarlii cyd’ €KTiB TOCIIOAapIOBAHHS 0 BUMOT PUHKY
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BIJIIrparoTh KOHCAJITHHTOBI kommanii. [Ipu 3xilicHeHi Trocmomapchkoi
JSITEHOCTI Ta BEJACHHI Oi3HECY MEHEKEPH 3YCTPIYaroThCs 3 MpooiieM-
HUMH TTUTaHHSIMH, BUPIIICHHS SKUX TOTpeOye KBaIihikoBaHOI JOMTOMO-
I'H, TOMY TaKMi TOMHT CTaB KaTaJi3aTOPOM IOSIBU HOBOTO BUAY KOH-
CQJITUHTY — MOJaTKOBOTO KOHCYJIbTyBaHHs. CTBOPEHHS KOHCYJIbTaIlil-
HOTO CepBIiCy 3aliMae BaroMe Micle B CHUCTEMi HAyKOBUX pPO3p0OOK 3
nuTaHb  peQopMyBaHHA E€KOHOMIKM. Y  PHUHKOBI  €KOHOMIII
nependadyeHo CTBOPEHHS CHCTEMH KOHCYJBTAllIMHUX CIIyXkO, cepen
SKHUX JIOCTOMHE Miclle 3aiiMae 1MoJaTKOBE KOHCYJIbTYBaHHS.

Ha cporoasi nogaTkoBi KOHCYJIbTallli (AKTUYHO HAlAIOTh OpPraHU
Jep>KaBHOI MOJATKOBOI CITy»OU, MUTHI OpraHy Ta He3aJekHI 0coOu abo
ix opramizariii, sIKi MarTh cepTH(]IKATH KOHCYJIbTaHTa 3 IMOJATKIB Ta
300piB. [Tocimyru, siki HaAAIOTh Aep)KaBHI KOHTPOJIIOIOYI OpraHu, 3JiHc-
HIOIOTHCSI Ha O€30IJIaTHIN OCHOBI, a MOCIYTH, SIKI HAJAaIOTh HE3aIeXKHi
0co0u, — MIaTHi. 3BiACH ICHYIOTh HIOM TUIaTHI Ta O€30IJIaTHI MOJATKOBI
KOHCyNbTalii. AJjie HaBiTh NPH ICHyBaHHI 0€30IUIaTHUX HOJATKOBUX
KOHCYJIbTAII B YKpaiHi 3’SBUBCS BUJ MiANPUEMHHIIBKOI IiSUTBHOCTI
10710 HAJIAaHHS TIOCIYT 3 MOJATKOBOTO KOHCYJbTYBaHHS. BifmoBinHO 10
IIbOr0, Ha OCHOBI CTaTUCTHYHHUX JIAHHX I[CIDC129 Ta AHAJTITUIHOTO
xypHainy «Excrept», 1110 npoaHanizyBaB AISUIBHICTh KOHCYJbTAIIMHNX
dipm™, mpoBeeHO OCTiMKEHHS B3a€MO3B’SI3Ky Mik OE30MIATHAME
nojgatkoBuMHu KoHcynbTanissMu JIPC Ta IUIaTHUMH KOHCYJBTALlISIMU
npuBaTHUX (ipM (Tadn. 3.27). JIOXif pUHKY KOHCANTHHIOBHX MOCITYI™ -
HE 3aJIeKUTh B KUIBKOCTI 1H(OpPMAaIiiHO-TOBIIKOBUX IOCIYT, fKi
Hagae JI®C mns ruratHukiB mogatkiB (r = —0,25), He BIUIMBAaIOTh Ha

129 3gir npo BuKOHaHHS MTaHy PoGoTH [HOPMAIIHHO-IOBIIKOBOrO JeMapTaMeHTy
J®C. URL : http://sfs.gov.ua/diyalnist-/rezalt/.

130 OG30p phlHKa KOHCANTHHIOBBIX YCIYT // PHIHOUYHBIE 0630phI KOHCAITHHIOBOM
xomranun PocBbusnecKoncantunr. URL : http://www.rbc.ru/reviews/consulting/
chapter01.shtml

JocrmipKkeHHsT pUHKY KOHCanTHHroBux mociyr B Ykpaini. URL : http://expertra.
com/index.php?temp=audit.

131 NocrmimkeHHs pUHKY KoHCanTHHIrOBHX mocyr B Yipaini. URL : http://expertra.
com/index.php?temp=audit.
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HBOT'O CEpPE/IHS BAPTICTh OAHOTO 3aMOBJICHHS MO YKpaiHi 3 MOIaTKOBOTO
koHcynbTyBaHHsS (r=0,06) 1 o0car  peami3oBaHUX  MOCIYT
ayTUTOPCHKUMU (hipMaMH.

Tabmuug 3.27
Kopeasiuiiina maTpuns Haganus nocayr JJ®C
Ta ayIMTOPpCbKUMU pipmMamu

O6csAr
R Cepenns .
MicrkicTs - peaJlizoBaHuX
BapTIiCTh O/THOTO K-t
PHHKY nocJayr . -
3aMOBJICHHSI 110 ingopmauiiino
KOHCAJTHHI OB - ayIuTOPCHKHM .
Ioxa3znuku Ykpaini 3 . -10BiIKOBHX
HX MOCJIYT B u pipmamu Ta
. 10JAaTKOBOI0 nocayr 1®C
Ykpaini, Mutn NPUBATHUMH
KOHCYJIbTYBaH- (BCHOrO 1IT.)
Ao ayMTOpaMu,
HSl, THC. TPH
MJIH TPH
MicTKicTh pHHKY
KOHCAJITHHT'OBUX 1
mocItyr B Ykpaii,
MJIH JIOJI.
CepenHs BapTicTh
OJTHOTO 3aMOBJICHHS
mo YkpaiHi 3 mojar- 0,0592 1
KOBOT'O KOHCYJIb-
TYBaHHs, THC. TPH
O6csr peanizo-
BaHMX TOCIYT
ayAUTOPCHKUMHU
¢bipmamu Ta 0,1394 0,8250 1
MPUBATHUMHU
ayIUTOpaMH, MJITH
TpH
K-1b iHpOpMa-
Ii{HO-I0BIAKOBUX
A —-0,2523 0,5927 0,7963 1
nocayr JJ®C
(Bcporo mit.)

Licepeno: pospaxoeano aemopamu.

OO6csr pealli3oBaHUX MOCAYT ayIUTOPCHKUMHU (dipMamMu  Ta
NPUBATHUMHU ayJUTOPAMHU Ma€ TICHUU 3B’SI30K 13 CEPEIHBOI0 BapTICTIO
onHOTO 3aMoBiieHHA (1 = 0,82) Ta KiNbKicTIO 1H(OpMaLiHHO-I0BITKOBHX
nociayr JPC (r=0,79). MoxnuBo Ii¢ TOB’S3aHO 13 HEMOBHUMH
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KOHCYJIBTAIIISIMHU, 10 3aKIHYYIOThCS JIMIIE TpakTyBaHHsIM [logaTkoBoro
KOJIEKCY.

Amnamizyroun Tenzaenuito (2007-2015 pp.) obcsry peanizoBaHHX
MOCITYT ayAUTOPCHKUMH (ipMaMH Ta NPUBATHUMHU ayJUTOpaMHU 3a
neB’sTh pokiB (Y), MOKHA CTBEPIUKYBATH, IO IMOJITHYHA KpH3a 301Tb-
muiaa o0cAr peanizoBaHMX TMOCIYT ayAUTOPCHKUMHU (dipMamMu Ta
MPUBATHUMU aynuTopamMu Ha 250,62 MutH rpH, a micas npuidaATTs [IKY
y 2011 pomui obcAr peanizoBaHuxX Nocayr 3poctaB Ha 174,08 muH rpH
IIOPIYHO, IO CBIIYMTH MPO HEAOBIpY 3 OOKYy IUIATHMKIB MOJATKIB 110
JIepKaBHUX OpraHiB (ickanbHOl ciryx0u (Tadm. 3.28).

Tabmuns 3.28
Perpeciiinuii anaJii3 o0cAry peanizoBaHuX MOCJIYT ayIMTOPCbKUMU
(ipmaMu Ta NPUBATHUMH AyIMTOPAMH, MJIH I'PH

PiBHsiHHS R? = tras. DW P-3na- r eTepocKe-
YeHHsl | JaCTHYHICTD
_ _ ty= -2,26 po= 0,064
Ve 151’.?.1;570+6%7D4Y08X1' ¥ 0,94 |48,71|tx;=3,50| 2,27 [p;=0,0084| BiacyrHs
' txo = 2,02 p,=0,0896

Lwcepeno: pospaxoeano aemopamu.

Tabmums 3.29
KopoTkocTpokoBHii Nporuo3 odcsry peasizoBaHuX MOCTYT
ayinTopcbKuMHU pipMaMu Ta NPUBATHUMH ayTUTOPAMHU

. Koegiuient nerepminanmii, IIporHo3 MJIH rpH
PiBusiHHS TpeHay R? Ha 2016 p.
Y, = 32,995x% — 167,21x +
+316.36 0,93 1943,76
Y, = 5,5982x° - 5,7573x +
+90,739 0,81 592,986

Licepeno: pospaxoeano asmopamu.

KopoTkocTpokoBuii mporuo3 o0csry peaixi3oBaHUX HOCIYT ayiu-
TOPCHKUMH (ipMaMM Ta TPUBATHUMHU ayIUTOpaMM HalKpaiie po3B’s-
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3yBaTU TOJIHOMIaJbHUM pPIBHSHHSAM TpPEHIY, B SKOMY KOeQilieHT
JeTepMiHallil Mae HalO1IbIIe 3HaueHHs (Tabs. 3.29).

[IpocTexyeTbess monanplie 3pOCTaHHS JOXOAY BiJ peani30BaHUX
MOCJIYT, TIPH IbOMY 32 PaxXyHOK iH(IIAMIAHOT CKJIaOBOT BiH 3aBUIICHUI
OunbIlle HIK B TpH pa3u (peajbHH MOKA3HWK PO3PaxOBaHHUU B IliHAX
2006 p.).

OTxe, pe3ynbTaTy JOCTIKEHHS BKa3yIOTh, 110 AOBipa 10 MPUBAT-
HUX ayJWTOpIB y JaHUX YMOBaxX MAISUIBHOCTI MiJIPUEMCTBA 3pOCTAE,
TOMY IOCTa€ HEOOXITHICTh Y CTBOPEHHI MiX MIAMPUEMIISIMH 1 BJIaJI00
aTMocdepH Aiajory Ta B3aEMOPO3YMiHHS, 110, B CBOIO YEpry, MOXKIIUBO
Yyepe3 IHCTHTYT IOaTKOBOTO KOHCYJIBTYBaHHS B 0COOI IMOJATKOBHUX
KOHCYJIbTaHTIB.

B ymoBax ToTanpHOi ryo0amizamii BaXKKO YSBUTH EKOHOMIKY
kpainu 0e3 misbHOCTI cyO'extiB 3EJI. Bonm cramum daarmanom
YKpaiHChbKOi eKOHOMIKU. DaKTUYHO IXHS MiSJIbHICT CTBOPIOE OCHOBHY
YaCTHHY MPUPOCTY yKpaiHcbkoro BBII, 1m0 BuMarae npuaiieHHs IIbOMY
MUTAHHIO 3HAYHUX 1HTEJIEKTYaIbHUX PECypCIB.

Pe3ynbprati 30BHINTHBOEKOHOMIYHOI MisZTBHOCTI MAalOTh TICHUH
JMHIAHWE 3B’A30K 13 MMOIaTKOBUMH HAJIXO/DKEHHAMH MHUTA, CEPEIHINA — 3
KUJIBKICTIO TYHKTIB HaJaHHS TOAATKOBUX KOHCYJIbTAllid, a pe3yibTar
TiSUTBHOCTI MYHKTIB — KIJIBKICTh HAJAaHHS TMOAATKOBUX KOHCYJIbTAIINH —
B3araji He BIUIMBA€E HA HaJIXO/DKCHHs MuTa (Tadi. 3.30).

Jns  perpeciiHoro aHamizy OOpaHi TIOKa3HUKH, MDK SKAMH
BiZICYTHS MYJbTHKOJIIHEAPHICTh. SIKk 0a4nMO, KOXKHA 3 IIMX MOJIEJIeH Ma€e
HE TUIBKHM TICHHMI 3HAYHUI BIUB HA JOCHIDKYBAaHUH TMOKa3HUK, aje i
SKICHI TIOKa3HWKH, BHUXOISYM 3 TOJOBHHX mapamerpiB moxenmi. Lle
CBITYUTh MPO MOKJIMBICTh iX MPAKTUYHOTO 3aCTOCYBaHHS. 3 MEpIIOi
MOJeNll BUIHO, IO 3POCTaHHS EKCIOpTy Ha | Mipa TIpH 301IbIIUTH
HaAXOKeHHsT MuTa Ha 8 MiH TpH (Tabm. 3.31). IlomiOuuit edext
CIIOCTEPIraeThesl 1 MIOJ0 1HJAEKCY OOCATY TOPriBil (3 €KCIOPTY), IpH
fioro 30utemieHi Ha 1 % BinOy#eThCs 3pPOCTaHHS MHTAa Ta MHUTHHUX
HaaxokeHb Ha cymy 98 muH 310 Tuc. rpH. Lle 10riyHO MOSICHIOETHCS
THUM, 110 00CAT EKCIIOPTHHUX OIepalliil 301IbIIye TOBApOoOOIr Ha KOPAOHI
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1 IPU3BOIUTH JI0 HOBUX MPHUI0aHb, a II¢ MPSIMO BIUIMHE HA CYMH MUTA Ta
IHIITNX MATHUAX IUIATEXKIB.

Tabmumg 3.30
Kopeasiniitna matpuns pesyastatie 3EJI Ykpainn

Mmuro Inneke Inneke KinbkicTb
Ta inmi A Excnopr, A Immopr, . nyHnktiB  (BBII,
obcsary obcsary MoaaTxoBi
300pHu, . V.| mapa . .| mapa ..| HamaHHs |mJpn
oxa3nuku TopriBii TopriBii KOHCYJIbTaNl
MIpI (excriopT) rpH (iMmopT) rpH (X5) NOJATKOBHX | IPH
IpH X:) (X2) (X2) (Xa) KoHcyabTamiii| (X7)
&) ! ’ (X6)
Muro Ta iHmi
300pH, 1
MJIPJI TPH
Inpexc obcs-
ry topriemi | 0,8633 1
(excriopt)
Exenopr, -\ 26271 06614 1
MJIPJI TPH
Inpmexc obcs-
Ty TOpTiBJi 0,9468 | 0,9264 0,8252 1
(iMmopt)
Iwmopr, 0,7990 | 0,6903 | 0,9876 | 0,8686 | 1
MJIPJT TPH
Honarkoel | o 3706 01252 | -0,2501 | -0,3191 |-0,3045 1
KOHCYJIbTaIlll
Kinbkicts
MYHKTiB
HaJIaHHSs -0,6042| -0,3347 | -0,8001 | -0,6182 |-0,8187 0,3771 1
IIOJATKOBUX
KOHCYJIbTalil
Epi”’“‘“p” 0,8723| 07317 | 09596 | 0,8982 |0,9726 | 03285 | 08153 | 1

. 132,133, 134, 135
Lwcepeno: pospaxoeano agmopamu 3a 0aHUMU .

Jpyra Mozens BijoOpakae IMIOPTHY 3aJI€KHICTh MUTA: 3pOCTAHHS
iMIopTy Ha 1 MIIpJ TPH MpU3BeAe N0 3MEHIICHHS HAaIXO0PKeHb MUTA Ha

132 Worldbank Stat. URL : http://www.worldbank.org.
133 BromxerHuit MOHITOPHHI: aHali3 BUKOHaHHS Oromkery 3a 2002-2013 poku.
URL : http://www.ibser.org.ua.
134 Tlepxapua kasmaueiichka ciyx06a Vipaimn. URL : http://treasury.gov.ua/main/
uk/index.
135 Odingitamii caiir Jlepskasroro komitery cratuctuki. URL : http://www.ukrstat.
gov.ua.
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1,9 muH TpH, a 3MiHa iHAEKCY 00csary toprieii (3 immopty) Ha 1 %
3YMOBHTH 3POCTaHHS MUTHUX HaJIXO/KeHb Ha 69,5 mutH rpH. 3 2006 p.

Tabmumg 3.31
Perpeciiinnii ananiz 3E/[ Ykpainu

t-cTaTHc- 3Ha- I'eTepockenacTnyn
Moka3znuku R? F P DW icTb (32 TecTOM
THKA YeHHS '
Yoiita)
Y =-10,5989 + to=-3,04 |po=0,0104

0,8071 | 25,12 | t,=3,81 |p;=0,0025| 1,40 Bigcyras
,=196 |p,=0,0731
to=-3,80 |po=0,0025
0,8986 | 53,22 | t;=5,552 |p;=0,0001| 2,26 Bingcyras
t,=-0,51 |p,=0,6161
tr=-3,89 |po=0,0019
t,= 6,17 Pi= 3,4E-05
to=-4,50 |po=0,0006
t,=10,61 |p,=9,03E-08
tp,=-0,88 |po=0,3981
0,7949 | 23,26 | t,=141 |p,=0,1831| 1,39 Bincyras
;=502 |p,=0,0003

+0,0983X;+ 0,008X;

Y =-6,5945 +
+0,0695X3 — 0,0019X,

Y =-13,5462 + 0,1319X; | 0,7452 | 38,02 111 Bincyrus

Y =-6,0571 + 0,0639X; | 0,8964 |112,54 2,25 Bincyrns

Y =-2,8418 +
+ 0,0019X¢+ 0,0099X;

Jorcepeno.: pospaxoeano asmopamu.

VYkpaiHa iMIIOpPTHO-3aJIe)KHA JeprkaBa 1 I TEHICHIIIS TpI/IBael36,
TOMY BIUTUB IMIOPTY Ha HAJXO/DKEHHS MHTA MOBHHEH OyTH OUbIINM,
HDK ekcropTy. OTpuMaHuil pe3yiabTaT MOXHA TPAaKTyBaTh SIK
BUKOPDHCTAHHS 3aKOHHUX 1 HE3aKOHHMX METOMIB  MiHiMi3amii
NOJATKOBUX  HAAXO/DKEHb  CyO’€KTaMH  30BHIIIHBOGKOHOMIYHOL
JISUTBHOCTI MPU MPOBEJCHHI IMIIOPTHUX OIepamii — 1€ BUKOPUCTAHHS
oQIIOpHUX 30H, KOHTpAOaHIHE 3aBE3CHHS MPOAYKIIii TOIIIO.

[lopiBHSIEMO TpeTIO 1 YeTBEPTYy MOJENI, a caMe BIUIMB Ha MHTHI
HA/IXOKEHHS 1HJIEKCY 0OCSTy TOPTiBii 3 €KCHOPTY (ITOTOYHA BapTiCTh
excriopty (¢panko-6opt, ®OB) y mnepepaxynky Ha nonapu CIIA,
BUpaKEHa y BiJICOTKAX BiJl CEPETHHOTO IMOKa3HMKA 32 OA3UCHUI 1mepion)
1 iHmekcy oOcsry Topriii 3 IMOOPTY (IOTOYHA BAaPTICTh IMIOPTY
(BapricTh, cTpaxyBaHHs U (paxt, niHa CIF) y nepepaxyHky Ha qonapu

13 Tasok T. M., Hsaryceka H .I1. CratucTuvaMiA aHATI3 30BHIITHHOSKOHOMIYHOL
nismbHOCTI Ykpainm // HaykoBuii BicHuk HarionamsHoro yaiBepcutety JIIC
VYxpaian. 2014. Ne 3. C. 45-58.
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CHIA, BupakeHa y BiJICOTKaX BijJ cepeAHhOTO MOKa3HWKA 3a O0a3ucCHUM
nepiox). OOmmBI Mojeni BKa3ylOTh Ha 3pOCTaHHS MHTa TPHU 3MiHi
¢dakropa Ha 1 %, npu LILOMY BIUTMB €KCIIOPTY Yy JIBA pa3u OUIbLINMI, HIXK
IMITOPTY.

IT’sita Monens XapakTepusye 3aleKHICTh MUTA 1 MUTHHUX HaIXo-
mkenb Big BBII Ta nyHkTiB momartkoBux KoHCyJbTamii. I[lpu
30iumpmenni BBIT Ha 1 Muip rpH MOAAaTKOBI HAIXOKCHHS 3pOCTYTh Ha
9,9 MiH TpH 1 Ha 1,9 MIH TpH Bil (YHKIIOHYBaHHS KO>KHOTO HOBOTO
IYHKTY MOAATKOBUX KOHCYJbTalil. Lleil GakT nosCHIOETbCSA TUM, 110 Y
BBII BXOAHTH CaJibJI0 30BHINIHBOSKOHOMIYHOI TiSUTBHOCTI, SIKE€ HPSIMO
BIUTMBA€ HA MHUTHI HaJXOJDKEHHS, 3 OJHOTO OOKy, a 3 inmoro — BBII €
MOKAa3HUKOM EKOHOMIYHOTO PO3BHUTKY JI€pXKaBH 1 MPOMHCIOBOTO
CEKTOpY, SKUH (PaKTUYHO NPOBOKYE BUPOOHUKA PO3IIUPUTH PHHKH
30yTy. BonaHouac momaTKoBI KOHCYNbTAIllMHI LEHTPH JONOMAararoTh
BIOPSAKYBAaTH JOKyMeHTanito cy0’ektam 3EJl mono ycyHeHHS
CyNEpevyHOCTe 13 TMOJAaTKOBUM 3aKOHOJABCTBOM, THM CaMHUM
BUBUIBHSIOYH Yac Il BAPOOHUKA JUTsI BEJICHHS Oi3HECY.

Omxe, YkpaiHa OCTaHHI J€B’SITh POKIB € IMIIOPTHO-3aJIEKHOIO
JIEp>KaBOI0, TOMY OUTBIINK BIUIMB €KCIIOPTY HA MUTHI HAJXOJDKCHHS HE
€ BunpaBnanuM. [IpudrHa moysrae y BAKOPUCTaHHI 3aX0/1iB MiHIMi3aIlii
MOJATKOBUX OIepaliii BiJ iMIOPTY a0 3aBHIIEHHI €KCIIOPTHUX OIepa-
il 3 METOI0 OTPUMaHHS (PIKTUBHOTO BIJIIIKOyBaHHS, aJPK€ KCIIOPTHI
orepaltlii OroIaTKOBYIOThCS 33 HYJIbOBOKO CTaBKOIO. KiIbKiCTh KOHCYIIb-
TalliiHUX [EHTPIB BIUIMBA€ Ha TMOAATKOBI HAIXOMKEHHS, a OT
pe3yabTaTH iX TisSUIBHOCTI HE MAIOTh JIHIHHOI 3aJICXKHOCTI, 10 BKa3ye
Ha MePiOANYHICTh BUKOPUCTAHHS IXHIX MOCIYT.
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4.1. Ouinka aemorpadgiunoi cutyaunii B Ykpaini

JlroguHa € 1HTENeKTyaJbHUM TOTEHIIAIOM JIep)KaBH, 10 3a0e3re-
yy€e KOHKYPEHTHI MepeBard KpaiHu Ha MDKHApOJAHOMY PHHKY. Tomy
CKOPOYCHHS HACEJEeHHS MPHBOAWUTH SK 1O COIaJbHUX, TaK 1
€KOHOMIYHUX MPOoOIIeM.

HemorpadiuHa cuTyallis — MpOsIB MOKa3HUKIB BiITBOPEHHS Hace-
JIEHHS 3a 110ro OCHOBHMMHU IIPOIIECaMu B KOHKpPETHOMY 4aci 1 micui. Ha
ChOrofiHI B YKpaiHi aeMorpadiyHa CHUTyallisi HaJTO HaIpyKeHa 1 €
BEJIMKOIO TpoOieMor0. BoHa BU3HAUA€TbCS TaKUMHU (aKTOPaMH, SIK
CTPYKTypa HaceJIeHHsI Ta XapakTep HOoro pyxy, piBeHb HApOKyBaHOCTI
1 CMEPTHOCTI, KUTBKICTh IITIO0IB Ta PO37ydeHb. B OCHOBI yCiX IHX TpoO-
1IeCiB JIXKUTH COLiabHO-€KOHOMIYHA CUTYallisl B KpaiHi .

Ha nanry 1ymKy, roTOBHUMH YUHHUKAMU BIUTUBY Ha JieMorpadivHi
noka3sHuku B YkpaiHi € BBII, cepeans 3apo0iTHa miara, HasBHICTb
ATO, a TakoX eKOJIOTIYHA CUTYyalis B KpaiHi B LIJOMY Ta B OKPEMHUX
obnactsax. BBIT € BaKIMBOIO CKJIaJI0BOIO TSI EKOHOMIKH JepikaBu. Bif
HOro CKOpOYEHHS 3MEHIIYIOThCs poOoui Miclsl, 3apo0iTHA IJjaTa Ta B
HOJANIBIIOMY — HAJIXO/KEHHS J0 Jep>KaBHOTO OIOJDKETY, IO MOTIpUIye
CUTYaIlit0 J0OpOOYTYy HACEJICHHS Yepe3 3HIKEHHS COIliaIbHUX BHUILIAT i,
SIK HACITIOK, TPU3BOIUTH JIO Mirpalliii, 3HIKEHHST HApOKYBAHOCTI, SIKi,
y CBOIO 4Yepry, BIUIMBAalOTb Ha CKOPOYEHHS HACEJCHHS B LILJIOMY.
Hasguicte ATO miaBuimye piBeHb 3aXBOPIOBaHb, KalilTBa Ta
CMEpPTHOCTi, HETaTHMBHO BIUIMBA€ HAa HABKOJIMIIHE CEpEOBHIIE, 1 Ha
OCHOBI IIMX (PAaKTOPIB MOXJIMBE CKOPOYEHHS HApOJKYBAHOCTI. AHaii3
BIUIMBY BHILE3a3HAYEHUX YHMHHUKIB (puc. 4.1.) Ha nemorpadiuny

! Ononpienko I. M. Cratuctianmii acriekT aemorpadiunoi cutyamii B Ykpaini //
MHY imeni B. O. Cyxomnusucskoro. 2017. Bumyck 16. C .604—608.
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CUTyallil0 B KpaiHi (YHCENbHICTh MOCTIMHOTO HACEJEHHS) H03BOJISIE
OTPHMATH TAaKy MOJIEIIb:

Y =48942,17 —0,02-x1 + 9,99'x,— 1932,45'X3— 266,91 X4,
(£207,40) (£0,008) (£5,4) (£432,7) (£48,48)

ne Y — umcenpHICTh HACENCHHS, THC. 0Ci0;
x1 — BBII, gon. CIIIA;
X, — cepenHs 3apo0biTHa mwiaTa, 1oa.CIIA;
x3 — HasBHICTH ATO (3HauenHnst 1 3a HasBHOCTI, 0 — 3a BiZICYTHOCTI);
X4 — TIEpIOJT Yacy.
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e Mo 12216 (UHCENBHIC T HACCACHHN THC.OCIG)

e U HCEMLUICTE HACETEHNA, THC.OCIG(CTATHCTININ mA )

Puc. 4.1. /lunamika 4HCeJBbHOCTI HaceJleHHs B YKpaiHi, THC.
ocio
IDicepeno. cknadeno asmopamu 3a danumu®.

Koedimienr npu x; mMokaszye, W0 YUCEIBHICTh HACEICHHS
3MEHIIUTHCS B cepeHboMy Ha | THc. oci0, skmo BBII 3mMenmmThes Ha
0,02 + 0,008 muH mon. CIIIA. KoedirieHT nipu X, MOKA3ye, 110 YUCEITb-
HICTh HAaCeJICHHS 301MbIIUTHCS Ha 1 THC. 0Ci0, K0 cepeaHs 3apobiTHa
rutata 30imemmThes Ha 9,99 + 5,4 non. CIIA. KoedirmieHT nmpu X3 moka-
3ye, mo mig yac npoBefeHHsT ATO 4YmcenbHICTh MOCTIHHO OOJIKOBOTO
HaCEeJIeHHs 3MEHIIYeThCs B cepenbomy Ha 1 932,45 + 4327 Tuc. ocil.

2 Jlemorpadiuna Ta comjampa crarucrtuka. URL : http @ //www.ukrstat.gov.ua/
operativ/menu/menu_u/ds.htm
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KoedimienT npu X4 MOKa3ye, MO0 KiJIbKICTh HACENCHHS B IUJIOMY B
TIEBHUH MepioJ 4acy 3MEHIINUThLCS Ha 266,91 + 48,48 Tuc. ocio.

Sxicte mobynoBaHoi Moeni pu piBHI 3HauymocTi 0,1 € BUCOKOrO
(R2 =099, F =702,8 i € OinpmmM 3a Tabmuude Fo5,=1,7). YV
Tabymii 4.1 HaBEJACHO CTATHUCTHYHI XapaKTEPUCTUKH KOEeQiIlieHTiB. A
came: p-3HadeHHs Koedimientie menme 0,1, a me o3Hadae, 10
BiJIOBiTHI KOe(DIIIEHTH € 3HAYYIIMMHU Ta MalOTh BIUTUB HA YHCEIHHICTh

HAaCEJICHHS.
Tabmuus 4.1
CTaTHCTHYHA XapaKTEePUCTHKA JAHUX Koe(ilieHTIB
TIoxa3zHukn KoeginienTn Cramnaprua t-cratucTuka|P-3Hauenns
noxuoka

BinpHuii wiexn 48 942,1672 116,3705 420,57 2,19E-26
BBII, nos. CIIA —0,0210 0,0050 —4,19 0,0012
311, non. CIIIA 9,9945 3,0353 3,29 0,0064
Hassricts ATO —1932,4500 242,7798 —7,95 3,95E-06
[epion vacy —266,9188 27,2033 -9,81 4,39E-07

Lwcepeno: pospaxoeano agmopamu.

KoudumixT Ha JJon6aci npusBiB 10 KOIOCATBHUX BTpaT. meThes He
JIMIIIE TIPO 3aru0IINX, a TAKOXK MPO THX, XTO BUiXaB 32 MEXI1 JAepKaBU Ha
noyatky ATO, Ta KiJbKICTh 30BHIIIHIX TPYAOBUX MITPaHTIB, sIKi He
nosepHyaucst B Ykpainy. Takox, nouunaroun 3 2014 poky, nepenmc
HacesnieHHs1 Ha Tepurtopii nposeneHHst ATO ta AP Kpum He poOutbes Ta
HE BPAaXOBYETHCS JI0 3arajbHUX CTATUCTHYHHX JAHHX, IO TEX aBTOMa-
THYHO 3MEHIIYE KiTbKiCTh HACEICHHS .

Otxe, YKpaiHa Mae BCl 03HaKH AeMorpagiqHoi Kpu3u: NOYUHAIOUH
31 3HIDKEHHS HapOHKYBaHOCTI, BHCOKOi 3aXBOPIOBAHOCTI, HH3BKOI
TPUBAJIOCTI JKHUTTS Ta MAacOBUX BHi3NiB 3a KopmoH. Crabimizaris
nemorpadiuHoi cuTyamii MOXIJIMBAa TIABKM 32 YMOBU CTIHKOTO
€KOHOMIYHOTO po3BUTKY. HeoOXimHO mpuBecTH 10 HOpMH (aKTOpH
nemorpadiuHoi KpHu3M, a caMe: MiABUIIUTU PiBEHb 3apOOITHOI IUIaTH,

$Anexcangposa O. FO. Jlemorpadiuna Gesmneka YkpaiHu: OLiHKA CTaHy, aKIEHTH
JIEPIKABHOTO peryioBannsa. Arpocsit. 2017. Ne 18. 69-74, [70].
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3MEHIIUTH MacoBi MirpaiiifHi mpouecH Ta MOKPAIIMTH CHUTYaIil0 Ha
Cxoni Ykpaiau. bo came ctabinpHa nemorpadivyHa cuTyallis B IepKaBi
€ MIPSIMOIO I0POT'O0 10 O3UTUBHOIO 3POCTAHHS €KOHOMIKHM J€p>KaBU.

JHemorpadiuHi Mporecu po3BUBAIOTHCS ITiJl BILTMBOM COINIabHUX,
€KOHOMIYHUX, TIOJITHYHUX Ta iHIUX TporeciB. Ha choroani B Ykpaini
CIIOCTEPITaeThCs CTAPIHHS HACEJICHHS, 110 CYIPOBO/DKYETHCS 3MEHIIICH-
HSIM HapOJ/DKYBAHOCTI Ta 301IBIICHHSM CMEPTHOCTI. TOMY Ba)KIIMBUM €
3MIMCHEHHS aHAJI3y TUHAMIKH IPUPOCTY HACETICHHS ISl BIIPOBAKEHHS
e(heKTUBHOI JIep>KaBHOI MOJITHKH, CIPSIMOBAaHOT Ha TIOKPAIICHHS JIEMO-
rpagiuHoi cuTyauii B YKpaiHi.

Hopmamu Mi>kHapoJHOTO IpaBa BU3HAYEHO, 1110 HACEJICHHs BU3HA-
YaeThCsl SIK CYKYNHICTb JIIOJEH, 110 nepeOyBaloTh y Mexax HaHoi
JIepkaBu 1 Halexarb A0 ii ropucnukuii. Hacenenns € He TUTbKH
BHU3HAYAJIIBHOIO CKJIQJIOBOIO JeMorpadiuHoi curyamii kpainu, a W
CTaHOBUTH BAXKJIMBY CKJIAaJOBY EKOHOMIKH, € OCHOBOIO CYCIUIBHOTO
BUPOOHUIITBA, B IKOMY BOHO BIJirpa€ MOABIMHY poib — 1 CIOXKKBaYa, 1
BUPOOHMKA MaTepiaJibHUX Ojlar Ta MOCIYr, TUM CaMHM (OPMYIOUH
CITOKMBUMI PUHOK Ta PHHOK Tparti”.

Tabnuus 4.2
IIpupoauuii npupict Haceaenns y 2005-2015 pp. (tuc. ocid)

Pokn 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015
K-ctn 426,1|460,4|472,7|510,6|512,5|497,7|502,6|520,7 |503,7|465,9 | 411,8
Hapomxelmx

K-ctp 782,0|758,1|762,9|754,5|706,7 | 698,2 | 664,6 | 663,1 |662,4|632,3|594,8
TTOMEPJINX

E;’;&Z’;‘H“ -355,9|-297,7(-290,2|-243,9|-194,2|-200,5|-162,0|-142,4|-158,7|-166,4|-183,0

5
JDicepeno.: nobydosarno agmopamu 3a OGHUMU .

3MiHY YMCENIbHOCTI HACEJEeHHS 3a PaXyHOK HapO/UKEHb 1 cMepTei
Ha3MBalOTh  MPUPOJAHMM  pyxoM. [IpoaHanizoBaHO  MOKa3HUKH

* Crenenxo C.I'. Jlemorpaiuna CTaTHCTHKA 3 OCHOBaMH geMorpadii : miapydHux
JUTSI CTy. BUITMX HaBd. 3aki. K. : Buma mkomna, 2005.

® Odiuiitamii caiir Jlepxaproi ciyx6u cratucrukn. URL :_http://www.ukrstat.
gov.ua.

339



AHAJIITHKA TAa NIPOTHO3YBAHHS COLiaJbHO-eKOHOMIYHHMX
npouecis i MOAATKOBUX HATXOMKEHb

CMEPTHOCTI Ta HAPOIKYBAHOCTI B YKpaiHi 3a nepiof 3 2005 mo 2015 pik
(tabn. 4.2). 3 manux tabmuui 4.2 BUIUIMBaE, 1o 3a nepiox 3 2005 mo
2015 pp. B VkpaiHi XapakTepHUM € 3MCHIICHHS HapOJIKYBaHOCTI,
30UIBIICHHS CMEPTHOCTI 1 BIJACYTHICTh MO3UTHBHOTO MPHPOIHOTO
MPUPOCTY.

Ha mpupict HaceneHHs BIMBa€ KiIbKICTh HAPOIKCHHUX Ta MOMEp-
JUX, TOMY NOTPIOHO MpOoaHai3yBaTh OCHOBHI (PAKTOPH, 1110 BIUITMBAIOTh
Ha 1 moka3HWKH. CIOCTEpIira€TbCcsi 3MEHIIEHHS HApPOIKYBaHOCTI B
VYkpaini 3a OCTaHHI POKH, IO 3YMOBJIEHO BIJTHBOM E€KOHOMIYHHX Ta
coLiaNbHUX YMHHHKIB. 30KpeMa, 10 eKOHOMIYHHUX HaJIekKaTh TaKi:

— BBII Ha gymry HaceneHHs, IO BIUIMBA€ Ha €KOHOMIYHI MOJX-
JIMBOCTI IK KpalHH, TaK 1 OKPEMHUX I'POMAJISIH;

— DKUTJIOBI yMOBH (HapOJKCHHS KOXKHOi JWTUHH 3YMOBIIOE
notpedy y 301IbIIeHH] )KUTIOBOT IO );

— cepenHs 3apoOiTHA miaTa (3pocTae HOMiHaJIbHA 3apo0iTHA TUIaTa
B HalllOHAJIBbHINA BaJfOTI, ane 3apoOliTHa 1uiata B goiapax CIIIA 3men-
IIY€ETHCS).

Jlo comiaapHUX YMHHUKIB MOXKHA BIJJHECTH:

— CYCIJIbHI HOPMH, OCBITHIM 1 KyJbTYpHUH pIBEHb HaCEJICHHS
(cmiocTepiraeTbcst BTparta Tpaauilii 0araToaiTHOCTI);

— HECTIMKICTh NLTOOIB Ta 3MEHIICHHS iX KUIBKOCTI 3a POKH He-
3anexxHocTi (y 1990 p. — 482,8 tuc., y 2000 p. 274, 5 tuc., y 2015 p. —
299 Tuc. );

— CTaTeBO-BIKOBa CTPYKTypa (IUCIPOIOPII CTAaTEeBOrO CKJIaxy
3HI)KYIOTh PIBEHb UTIOOHOCTI, OTXKE, HAPOPKYBAHICTh TAaKOXK 3MEHIIY-
€THCS);

— €KOJIOTIYHA CUTYyallis (TMOTipIIEHHS €KOJOT1YHOrO CTaHy HaBKO-
JUILIHBOTO CEPEeIOBUINA BIUIMBAE HA CTaH 3/10pPOB’S HACEJCHHS Ta 3/1aT-
HICTB JI0 TITOHAPOKCHHS).

Kinpkicte momepnux B YkpaiHni 3a octanHi 10 pokiB 3MeHIIMIACH
(y 2005 p. — 782 THc. ocib, y 2015 p. — 594 tuc. ocib), ane Bce 0IHO
NEPEBUIY€E KUIbKICTh HapoKeHUX. Ha KiJIbKICTh cMepTell BIUTMBAIOTh
(bakTopu, 110 3yMOBJICHI COIIaIbHO-€KOHOMIYHUMH MPUIUHAMHU:

— BBII Ha nymury HaceneHHs, 10 BIUIMBAE HA PiBEHb J0XO/IiB Hace-
JICHHSI Ta EKOHOMIYHI MOYJIMBOCTI TPOMAJISH;
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— KIJIBKICTh TICHCIOHEPIB Ta PiBEHb IMEHCIHHOTO 3a0e3IeYCHHS;

— CKOpPOYEHHSI TpUBaNOCTI KUTTA. CepeiHs OviKyBaHa TPHUBAJICTh
KUTTS B YKpaiHi cTaHoBuTh 71,3 pokm (s >kiHOK — 76,2 p., mus
4OJIOBIKiB — 66,4 p.);

— npo0emu, MoB’si3aHi 31 3J0POB’SIM HACEJICHHS.

[ToOymoBaHO perpeciiiHy MoJeb 3aJI€KHOCTI KUTBKOCTI HapoKe-
Hux Big BBII nma nymy HaceneHHs, XKMTIOBOrO (OHIY Ha OJHOTO
JKUTEIIS, KITTBKOCTI 3apeECTPOBAHMX IIITIO01B, KITBKOCTI YOJIOBIKIB Ta Ki-
HOK, KUJIBKOCTI 0Ci0, 1110 OTpUMaJIi BUILlY OCBITY, Ta CEpeHbOi 3apo0iT-
HOi tu1aT. Pe3ynbTatu perpeciiiHoro aHaiizy HaBeneHO B Tabnuii 4.3.

Tadmuus 4.3
MojeJib 3a/1€3KHOCTI HAPOIZKYBAHOCTI HaceJleHHs Bij pakTopin
i Koedinui- Cran- t-cratuc- | P-3ma- | Huwkni | Bepxni
OKAIHHK €HTH AapTHa THKA YeHHSA 95 % 95 %
IIOMUMJIKA
BinpHuil unen 1219,1896 | 749,6342 1,6 0,1298 |-414,123| 2 852,5
EchH Ha ayuty 0,0075 0,0012 6,1 5,7239E | 0,0048 | 0,0101
JKurtnosuit ponn
Ha oJHOTo KuTEs | —65,0828 | 19,0411 -34 0,0051 |-106,57 |—23,595
()
K-cts sapeectp. 0,0180 0,0884 0,2 0,8422 |-0,1746| 0,2105
HUTr001B
Kinbxicts ~0,0008 0,0001 59 6,3791E |-0,0011 [-0,0005
Y0JIOBIKIB
KibKIiCTB KIHOK 0,0007 0,0001 58 7,3715E | 0,0005 | 0,0009
K-cTB 0ci0 3
BUIIOIO OcBiTOW0, | —0,1676 0,0930 -1,8 0,0966 |-0,3703| 0,0350
THC. 0Ci0
Cep. 3/m1 B 107.
CLLA 0,2296 0,0756 3,0 0,0103 | 0,0649 | 0,3941

Licepeno: pospaxoeano agmopamu.

3 MpOBEACHOr0 aHaNi3y MOXKHA 3pOOUTH BUCHOBOK, IO KiTbKICTh

3apeecTPOBAHUX HUTIO0IB HISIKUM YMHOM HE BIUIMBAE HA KUIBKICTh HApO-
JDKEHUX. BaXITMBUM pe3ynbTaToM € MiATBEPXKEHHS TOTrO, IO 301/1b-
IIEHHS 0C10 3 BUILIOK OCBITOO NMPU3BOJUTH 10 3MEHIIEHHS HAPOKyBa-
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HocTi. baunmo, 1o 30inbmenns BBII Ha nymry HaceneHHs Ta cepeHboi
3apoOITHOI TUTATH CIIpUYWHSE 301IBIICHHS Hapo/HKyBaHOCTI. OTxe, Ha
HapOKYBaHICTh BEJIMKUNA BIUTUB MAIOTh €KOHOMIYHI ()aKTOpH, Taki SIK
BBII Ha nynry HaceneHHs Ta cepeaHs 3apo0iTHa 1u1aTa, apke 31 30UIbIIeH-
HSIM JIOXOJiB HACEJICHHSI MaTHUME 3MOTy 3a0e3IeYuTH CBOi MaTepiaibHi
norpedbu Ta  coliayibHy CTaOUIbHICTh, 10, Y CBOIO  4Yepry,
CTUMYJTIOBAaTUME HApOKyBaHICTh. TaKoX BIUIMBAE 1 TAKUH COIIATbHUI
dakTop, sIK KUIBKICTh OCIO 3 BHUIIOIO OCBITOI, OCOOJIUBO KIHOK. AJIKE,
OTPUMYIOUHU OCBITY, ’KIHKA BIIKJIQIa€ TEPMiH B3STTS LUTIO0Y Ui 10OY-
JIOBU Kap €pH 1 THM CaMUM BiJKJIaJla€ HAPOKECHHS JIITEH.

PesynpTatu perpeciiiHoro aHaii3y 3aJeKHOCTI CMEPTHOCTI Hace-
JICHHSI BiJI comiabHUX (haKTOpiB HaBeleHi B Ta0nwi 4.4.

Tabmuus 4.4
Mopenb 3a/1€:KHOCTi CMEPTHOCTI HaceJleHHs B ¢akTopiB

Koe¢iui- |Crangaptha|t-ct- | P-3Ha- | Hukni BepxHi

Hoxaznmi €HTH MOMMJIKA Ka | YeHHsI 95 % 95 %
Y-nepetun 2 929,918 490,7605 5,9 [2,5675E-04| 1 883,887 | 3 975,949
Henciiine 0,0080 0,0209 | 0,3 | 0,7090 | -0,0367 | 0,0526
3a0e3MmeYeHHs
Cep. TpuBaricts 352583 | 7,0173 |-50] 0,0002 |-50,2152 | —20,3013
JKUTTS
KinbkicTs HaceneHHs
3 3aXBOPIOBAHHIMH, 0,0083 0,0024 3,5 | 0,0033 0,0032 0,0133
THC.
Kinpkicts
JKAPHSIHUX -14,4276 19,0697 |-0,8| 0,4610 | 55,0737 | 26,2185
3aKJIadiB, THC.

Licepeno: pospaxoeano agmopamu.

Mogens moka3sye, 1m0 30UIbIIEHHS OYiKyBaHOI TPUBAJIOCTI KHUTTS
Ta KUIBKOCTI JHKAapHSHUX 3aKJIaJiB TPUBOASTH 1O 3MEHIIEHHS
cmeptHocTi. [leHciiiHe 3a0e3nedyeHHs CYTTEBO HE BIUIMBaE Ha
CMEpTHICTh HACEJEHHS, 10 B MPUHIUII € J0 NEeBHOI MipH JIOTIYHUM,
OCKUIbKM TMOKa3HUK CMEPTHOCTI BPAaxOBYe HE JHIIE 0Ci0 MEeHCIHHOTro
BIKY.

Takoxx HamMu mTOOYIOBAaHO 1 JOCHIIKEHO pPETpeciiiHy MOoJenb
3aJIeKHOCTI MPUPOJHOIO TPUPOCTY HACEICHHS BIJl TMOKA3HUKIB, IO

342



Po3nin 4. IIporuo3yBaHHsA coOlialbHO-eKOHOMIYHUX MOKA3HUKIB

CYTTEBO BIUIMBAIOTh HAa HAPOJKYBAaHICTh Ta CMEPTHICTh, IO OyiH
nosani Bumie. Pesynbratu mogani B Tabmii 4.5.

Tabmums 4.5
MopeJb 3a/1e5KHOCTI IPUPOJIHOTO PHPOCTY HACETEHHS
Big paxTopis

Mokazuuk Koediui- | Cranaaprna | t-c1- | P-3na- | Hukne | Bepxue

€HTH MOMMJIKA KA | YeHHHA 95 % 95 %
Y-nepetun -2181,0387| 1324,1400 |-1,7| 0,13 |-5066,09| 704,01
BBII na gyury Hac. 0,0052 0,0027 1,9 0,07 | -0,0006 0,01

Kurnopuid QouaHa | 42055 | 383456 | 01| 000 |-882706| 78,82
OJTHOTO KUTEIst (M)

K-cTtb 0¢i0 3 BuIIl. OCB. 0,0405 0,2053 0,2 0,85 | -0,4069 0,48
Cep. 3/m1 y monapax
CILA 0,23455 0,0958 2,4 0,03 0,0259 0,44

Cep. TpuBamicts xutts| 26,4722 11,1468 2,3 0,04 2,1854 50,75

KinpkicTs HaceneHus 3
3aXBOPIOBAHHIMH, THUC.

K-ctb mikap. 3axmagis | 117,8824 60,6312 1,9 0,08 |-14,2215| 249,98

—0,0088 0,0068 -13| 0,22 |-0,0237 | 0,01

Licepeno. pospaxoeano agmopamu.

3 mojaHWX HIKYE PE3yJIbTaTiB MOXHA 3pOOMTH BHUCHOBOK, IIO
XKHUTIOBUH (POHA HA OFHOTO JKUTENS, KUIBKICTh OCIO, IO OTpUMAad
BUIIlY OCBITYy, Ta KUIbKICTh HACEJCHHS 3 3aXBOPIOBAaHHAMHU HE HAJTO
BIUIMBAIOTh Ha IIOKAa3HUK INPHPOJHOTO HPUPOCTY HaceneHHdA. [Ipote
HEe3HAuyllicTh  IUX  QaxkTopiB  Moxke OyTh  mToOB’s3aHa 3
MYJBTUKOIIHEAPHICTIO, 1 MpH MOAAJIBIIOMY BJIOCKOHAJIEHHI JaHOi
Mojeni HeoOXimHO med (akt mocmiguTH. Aje B 3araJibHOMy JaHa
MO/ICJIb MOKE OTTUCATH 3arajbHi TEHCHIIIT BIUTUBY BilMOBITHUX (aKTO-
PiB Ha IPUPOIHUI IPUPICT HACETICHHS.

Takum ynHOM, 17 cydacHOI aemorpadiunoi curyamii B YKpaiHi
XapaKTepHUM € BiJl’€MHUI MOKA3HUK NPUPOCTY HACEJIEHHS, 110 3 KOXK-
HUM pOKOM 3MEHUIIYEThCA. TakoX XapaKTepHUM € 3MEHIIEHHS
HapOKyBAaHOCTI 1 MpomnopuiiHe 3MeHIIeHHs: cMepTHocTi. Lli mpouecu
3YyMOBJIEHI  BIUIMBOM €KOHOMIYHHMX Ta COIIIJIbHUX  (DaKTopiB,

kimoyoBuMHu 3 sikux € BBII Ha gymry HaceneHHs, cepemHs 3apoOiTHa
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TiaTa i cepeHs OYiKyBaHa TPUBATICTD JKUTTS Ta KUIBKICTh JTIKAPHAHUX
3aKJIJIiB, IO CYTTEBO BIUIMBAIOTh HA TWHAMIKY IPUPOIHOTO MPUPOCTY
HaceneHHs. Jlns  YkpaiHn HEOOXiIHMM € BIPOBAKEHHS PALY
JNep)KaBHUX 3aXOJiB IS 3armo0iraHHs IMOJAJBIIOrO IOTJIUOICHHS
ICHYI0UO1 teMorpadiqHOl KpH3H.

4.2. MoaeJsb NPOrHo3y TPyA0BOro NOTEHIIiAdy YKpaiHu

VY mpoueci crabinizaiii eKOHOMIYHOTO PO3BUTKY Ta BPETYIIOBaHHS
COLIAIbHO-TIONITUYHOI cuTyauii B YKpaiHi BaXJIMBUM (DakTopoMm €
dbopMyBaHHS 1| peamisamis TpPyZOBOro MOTeHIiaTy. Moro MoxHa
BBaXAaTU (PyHIAMEHTOM CTaOUIBHOCTI Ta KOHKYPEHTOCIIPOMOXKHOCTI
HAIllOHAJIbHOI EKOHOMIYHOI CHCTEMHU Ta 0a3010 KHUTT€3a0e3IeUeHHs
cycminbcTBa.  JlocmipkyBaHa Tema €  aKTyallbHOK,  OCKUIBKH
NPOSIBJIIIOTBCSL  TEHACHIIT JO pyHHYBaHHS TPYIOBOTO MMOTEHIATY
VYkpaiHu, sKi HEraTUBHO Bil0Opa)kaloThCs Ha peastizailii 1HHOBaIiHHOT
COLIIAJIbHO OPIEHTOBAHOI MO/IEJIl PUHKOBOT €EKOHOMIKHU B KpaiHi.

dakTopu, 10 BU3HAYAIOTh (POPMYBaHHS TPYIOBOTO TOTEHINAIY,
MOJKHA PO3MOJIJIMTH Ha SKICHI Ta KUIbKiCHI. J[0 SKICHMX CKJIQJIOBHUX
HaJIe)KaTh:

— CTaH 3/I0pOB’s;

— npoeciitHO-OCBITHIN MOTEHIIAT;

— MEHTAJIbHI;

— COIIOKYJBTYPHI PUCH;

— THII IOBEJIHKH;

— MOTHBAIlIiHI HACTAHOBY HACEJICHHS JI0 Tparli.

J1o KiIbKICHUX IMOKA3HUKIB MOKHA Bi)IHeCTI/IGZ

— YHCEJIbHICTh HACEJICHHS,;

— IIUTBHICTE,

— PO3MOALT HACEIEHHs HA TEPUTOPI;

— KUIBKICTh MICBKOI'O HACCJICHHSI,

® Ilaymsceka JI. B. CouiaibHO-TPYIOBi BITHOCHHH SK YHHHHK DO3BHTKY
TPYIOBOTO TMOTEHIIANy: [YIOCKOHAJICHHS COINIAIbHO-TPYAOBAX BITHOCHH B
VYkpaini] // AktyansHi npobnemu exkoromikm. 2011. Ne 6. C. 95.
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— KUIBKICTB CLIIBCBKOI'O HACEJICHHS;

— KIJTBKICTB TIpaIe31aTHOTO HaCEIICHHS;

— CMEpTHICTb;

— HapOJKYBaHICTbh;

— TPUBAICTD KUTTS,

— Mirparis;

— MIPUPOTHUNA TPUPICT HACEIICHHS;

— 3alHATICTh HACEJICHHS;

— 6e3po0ITTS.

Jnst mochipKeHHs TPYAOBOTO MOTEHI[iay YKpaiHu BHKOPHCTaHO
KOpeJsiiHO-perpeciiinuii aHaii3. Y mpolieci MpoBeAeHHs AOCTIIKEHb
Oyno BHSBJICHO, IO TPYAOBUI MOTEHIad MOKHA TOYHINIE TOCITIIUTH
Yyepe3 BiJHOIIEHHS €KOHOMIYHO aKTHBHOTO HACEJEHHS 10 3arajbHoi
YHUCEIBHOCTI HACeNeHHsA, a HOro peaizalil0c — 4epe3 BiJHOIICHHS
3alfHATOrO HACENleHHS JI0 EeKOHOMIYHO AaKTHBHOTO HACEJICHHS.
BinHomieHHsT €KOHOMIYHO aKTHBHOTO HACEJIEHHS TOKa3ye KiJIbKICTh
JIOJICH Tpane3aTHOTO BiKY, SIKi 3aHHSTI €KOHOMIYHOIO TIsUTBHICTIO Ta
MaloTh cTaTyc Oe3pOoOITHMX, y 3arajbHiil YHCEIBHOCTI HACENCHHS
JIepkaBu. BinHOmIeHHS 3afHATOTO HACEJIEHHS O EKOHOMIYHO
AKTUBHOTO HACEJICHHs IOKa3ye MUTOMY Bary oci0, siKi 3aiiMaroThCs
€KOHOMIYHOIO JTISTHHOCTI B 3arajibHii KUTBKOCTI €KOHOMIYHO aKTUBHOTO
HACeJIeHHsI TIPaIe3/1aTHOTO BIKY.

Ha rpagikax quHaMiky IMX MOKa3HHUKIB 0auMMo, 110 BOHU IOCTY-
MOBO 3pOCTalOTh, aye BiAOyBcs piskuit can y 2008 porri, M0 MOsSCHIO-
€ThCS CBITOBOIO EKOHOMIYHOIO Kpu3oro, Ta y 2013 pomi, mo €
pe3yIbTaTOM IOYATKy IMOJITHYHOI KPH3M B YKpaiHi, SKa BUKJIHMKaIa
3MIHM B TIOPSAKY OOYHCIIEHHS 3arajilbHOi YHCEITHHOCTI HaceJeHHS,
€KOHOMIYHO aKTHMBHOTO HACEJIEHHs Ta 3aiHATOCTI (puc. 4.2. Ta pwuc.
4.3). Tomy, Ha Hamy AYMKY, MOOYIOBY EKOHOMETPHYHOI MO
HeoO0X1/1HO npoBoauTH 6e3 ypaxyBanHs 2014-2015 poxkis.
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Puc. 4.3. /lunamika BiqHOIIEHHS 3alHATOr0 HACEJEHHS [0
€KOHOMIYHO aKTHUBHOI0 HacejeHHs, y 2000-2015pp.

Jlorcepeno: no6yoosano 3a danumu’ .

3 aHamizy [JWHAMIKM TOTPIOHO 3a3HAYMTH, IO 3HAYEHHS
BigHomeHs y 2008 pormi pi3ko MamarTh, TOMY iX PO3BHTOK BapTo
PO3AUTUTH Ha J[BAa MEPiOAH: JOKPU30BUHN Ta MEPio] EKOHOMIYHOT KPHU3H.
Tomy HeoOXimHO BBecTH (DIKTMBHY 3MIHHY, U AKOi 3HaueHH | —
nokpu3oBuid mnepion, a 0 — mepioJ eKOHOMIYHOI Kpu3u. AJe mepiiui
MOKA3HMUK YNPOAOBXK BCHOTO MEpioy Ma€ il iHIII TOYKH CHaxy, TOMY
BBOJUTH (IKTUBHY 3MIHHY Y MOJENb TPYAOBOTO TIOTEHIIaNy He
Oynemo.

3araigpHa MOJIETh TPYIOBOTO MOTEHIIIATy MA€ BUTIISIL:

Y1=Bo+ B1Xy + PB2Xo + BaXz + PaXs + PsXs + PeXe + &,

ne Y, — BiOHOIIIEHHS €KOHOMIYHO aKTHMBHOT'O HACEJCHHS IO 3arajibHol
YHCENLHOCTI HacelneHHs, %,
X1 — cepeHs O4iKyBaHa TPUBATICTB KUTTS IIPH HAPOKEHH1, POKH;
X2 — KiJIbKICTh JKUBOHAPOKEHUX, THUC. 0Ci0;

" Odpiniitamit caiir Jlepxasroi cayx6m cratucraxi. URL :_http://www.ukrstat.
gov.ua.
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X3 — cepelHbOMICSYHA 3apO0iTHA IJIaTa B PO3PaxXyHKY Ha OJTHOTO
IITaTHOTO MPAaliBHUAKA, TPH;

X4 — KiJIbKICTh (PaxiBIliB 3 BUIIOIO OCBIiTOIO, THUC.;

X5 — MiTpariiHui MpupicT, THC. 0Ci0;

X — 3alHATICTH (B CEPEIHROMY), THC. OCIO,

€ — oxuoKa.

VY pe3ynbrarti moOyI0BH MOJIEII BUSBJICHO, IO TPUBATICTD KHUTTS,
KUTBKICTh (DaxiBIIB 3 BUIIOK OCBITOI, MITpaIliiHUN TIPHUPICT HE 3/ikC-
HIOIOTh 3HAUHOT'O BIUIMBY Ha TPYIOBUH MOTeHIan YKpaiHu. Y pe3yibTa-
Ti Bi/ICIBY HE3HAUYIIIMX 3MIHHUX OyJI0O OTPMMAaHE TaKe PIBHSIHHS perpecii:

Y1 =0,1728 + (7,49 10X, + (2,47-10%) X5 + (1,21:10°%) Xe.

KoeodinienT nerepminariii R? = 0,9651, 10610 96,5 % 3MiHH Bix-
HOIICHHS €KOHOMIYHO aKTHBHO AaKTHBHOTO HACEIICHHs JI0 3arajbHOl
gucenbHOCTI HaceiaeHHs B 2000—2013 pp. oOymoBieHO i€ (akTopiB
Xz, X3, Xe.

Takum umHOM, 30UIbLIEHHSA 3apoOITHOI MaTH Ta 3alHATOCTI
3YMOBIIIOE J10 301IBIIEHHS TPYIOBOTO MOTEHIIATY Yepe3 Te, 110 3pOCTaE
MaTepiagbHa 3a0e3MedeHiCTh CiM’i, HACHIIIKOM YOro € 30UIbIIeHHS
HApOJPKYBAHOCTI, IO CHPUYHMHSAE 30UIBIICHHS KUIBKOCTI JIOnEH 1,
BiJIIOBI/THO, TPYJ0OBOTO TIOTEHITIATY.

Jnst mocaimKeHHs BIJHOIICHHS 3aMHITOTO HACEJIEHHS 0 CKOHO-
MIYHO aKTUBHOTO TOOYZOBAaHO MOJENb peaiizalii  TPYZOBOTO
NOTEHIIaTy. 3aralnbHuil BUIIISA MOJIENI:

Yo =Bo+ BrX1 + P2Xot BsXst BaXgt PsXst PeXet PrF+e,

e Y, — BiIHOIIEHHS 3aMHSTOrO HaceJIeHHS 0 €KOHOMIYHO aKTHBHOIO
HaceneHHs, %;

X1 — cepeHs O4iKyBaHa TPUBATICTh KUTTS IIPH HAPOKEHH1, POKH;

X5 — UMCEIBHICTD HAABHOI'O HACEJIEHHS, THC. 0Ci0;

X3 — KiJIbKICTh JKUBOHAPOKEHUX, THUC. OC10;

X4 — cepemHbOMICSYHA 3apO0iTHA IIaTa y PO3paxyHKY Ha OIHOTO
IITaTHOTO TMpaIliBHUKA, TPH;

X5 — KiJTbKICTh (PaxiBIliB 3 BUIIOIO OCBITOIO, THUC.;

X — MITpaIiiiHui MPHUPICT, THC. 0Ci0;
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F — ¢ikTuBHA 3MiHHA.

Amnami3z Moxeni Bkasye Ha Te, mo koedimieHTH P11 Ps € He3Ha-
YyIIMMH, a OTXKe, TPHUBAJIICTh OJKUTTA 1 OCBITa HPOTITOM
JOCIIPKYBAaHOTO Tepiofly HE HAJATO BIUIMBAIOTh HAa BiTHOIICHHS
3aHATOCT] JI0 €KOHOMIYHO aKTHBHOTO HACEJICHHS, TOMY MOOyIoBaHa
MOJIeNIb, y fAKiH 11 (hakTopHu HE BpaxoBYIOThCA. OcCTaTOuHA MOJENb M€
BUTJISIL:

Y,=1,9044 — (2,1'10°) X, — (1,210%) X5 + (3,81 10°)X, +
+(3,6'10°)Xs+ (3,3 10%)F.

Koedimienr nmerepmimarmii R®> = 0,99, 10670 99 % 3MiHH
BiJTHOIICHHS 3aiHATOCTI HACEJICHHS 10 €KOHOMIYHO aKTHBHO aKTHBHOTO
HaceneHHst B 2000-2013 pp. o6ymosiieHo nieto haxktopiB Xz, X3, X4, Xe,
F.

OTxe, 301IBIICHHS] YUCEIFHOCTI HAsIBHOIO HACEJICHHS MPUBOJIUTH
O 3MEHUICHHS 3alHATHX Yy CTIPYKTypl €KOHOMIYHO aKTHBHOIO
HACEJICHHS TOMY, IIO E€KOHOMiKa YKpaiHM He 31aTHa 3a0e3nednTH
JOCTaTHIO KUIBKICTh pOOOYMX Micllb. 3pOCTaHHS HapOJHKYBaHOCTI
NPUBOJUTH /10 3MEHIICHHS 3alfHATOCTI HACENIeHHd, IO € OYEBUIHUM,
OCKUTBKU TICIISl HApO/DKEHHS JKIHKH HAYTh y JCKPETHY BIAITYCTKY.
3011bIIeH ST 3apO0ITHOT IJIATH MIPUBOAUTH /10 301IbIIEHHS 3alHATOCTI,
00 1Lle CTUMYIIOE JIOIeH 1O TNpaneBialITyBaHHSA, SKi HE XOTUIM WTH
NpaIOBaTH Yepe3 MOPaJIbHI MEePeKOHaHHSA. A 3pOCTaHHS MIrpaliifHOro
HNPUPOCTY CTUMYJIIO€ 30UTbIICHHS 3alHATOCTI Yepe3 Te, L0 JIFOAM, SKi
NpUIDKIDKAIOTh B YKpaiHy, 3MyIIeHi WTH Ha Oyab-iKy poOoTy, miob
3a0e3nedyBatu cebe i cBoi ciM’1.

Takum ymHOM, MOOYZOBaHI perpeciiiHi Mojeni € JocuTh edek-
THUBHUM CIOCOOOM JAOCITIKEHHS TPYAOBOTO MOTEHLiaNy YKpaiHM Ta
foro peamizaimii. BoHn 103BONSAIOTH BU3HAUMTH BIUIMB (aKTOPIB Ha
JOCTIKyBaHl MOKa3HUKH. 3aCTOCYBAaHHS 3alpONOHOBAHOI (haKTOPHOT
MOl Ha TPAKTHI 3a0e3MeunTh OUThII OOTPYHTOBAHHMMA IMIXid 110
BUBYEHHS TPYIOBOTO MOTEHIialy YKpaiHU Ta HOro peamizamii i 1acTb
MOXIUBICTh BCTAaHOBUTH TPUYMHU 3MCHIICHHS IIOKa3HUKIB Ta
NPUAHATA ~ BIATIOBITHI  YIPaBIiHCHKI  pIMIEHHS TIpH  3IiHCHEHHI
coliaibHO-eMOrpadivyHOl MOIITUKH.
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4.3. [Iporno3 nuHaMiku 3aiiHATOCTI HACEJIEHHS
HeNpane3J1aTHOr 0 BiKy

Henoominka cdepu 3alfHATOCTI BIAHOCHO ii BIUIMBY Ha PO3BUTOK
€KOHOMIKH, PIBEHb Ta SKICTh XUTTS HACEJIEHHS OCTaHHIMH POKaMH
npu3BeNa 0 TOTo, L0 MEXaHI3M 3aiHATOCTI OyB HE CTUIbKM Kara-
J3aTOpPOM, CKIIbKM TallbMOM €KOHOMIYHMX pedopMm. B  Vkpaini
chopMyBaBCs PUHOK Tpalli 3 OOMEKEHUM TOMUTOM. 3 OTJISIAy Ha Ie
mpoOjemMu 3aiiHATOCTI ¥ 0e3po0iTTs HaOyBarOTh Jenami OuIbIIOT
AKTYaIbHOCTI'.

MeTor0  OOCHIDKEHHAI €  aHam3  3alHATOCTI  HACEJIEHHS
Helpale3/1laTHOTO BiKy Ha PUHKY npami Ykpainu. BuxigHumu nanumu
JOCITIPKEHHS € 3alHATICTh 0ci0 Hempare3aaTHoro Biky 3 2004 poky o
2013 pik. He B3sTI craTicTUyHI AaHi Ui gociaipkeHHs 3a 2014, 2015
pOKH dYepe3 Te, M0 Ha pe3yIbTaTH IOKAa3HUKIB 3HAYHUM UYUHOM
BIUIMHYJIAa €KOHOMi4Ha Kpuza, aHekcis Kpumy Ta mnpoBeneHHS
aHTUTepOpUCTUYHOI omepauii B JloHenpkiit Ta JlyraHcbkiil o0nacTsx,
JIaH1 B pO3pi3i IIMX PETiOHIB BIJICYTHI Y BUIBHOMY JIOCTYIII.

BiamoBigHO 10 METOAMKHM CTAaTHCTUYHHMX IOCII/DKEHb HEmpare-
3aTHI TPOMAJSIHU — L€ OCOOM, SIKi JOCSIIIM BCTAaHOBIIEHOTO 3aKOHOM
MEHCIHOTO BiKy 200 BH3HaHI 1HBaJIIaMU, y TOMY YHCII JIITH-1HBAIIH,
a TakoX ocoOu, fKi MalTh NPaBO Ha TEHCII0 y 3B’SI3Ky 3 BTPATOIO
rofyBanbHUKa. J[0 3aliHATOr0 HAacEJICHHs HElpale3JaTHOTO BiKy Hale-
)KaTh 0COOH, SIKI MPAIIOIOTH 32 HAITMOM Ha YMOBAaxX TPYAOBOTO JIOTOBOPY
(koHTpakTy) a00 Ha IHIIMX YMOBax, MependadeHuX 3aKOHOJABCTBOM,
ocobu, sKi 3a0e3meuyroTh cedbe poOOTOI CaMOCTIMHO (y TOMY YHCII
YIEHW OCOOWMCTHX CEISTHCHKUX TOCIIOAApPCTB), HA 3aKOHHHX IIiJICTaBax
MPALOIOTh 32 KOPAOHOM Ta MalOTh I0XOAHM BiJl TAKOi 3alHATOCTI.

Huspka SKICTh COLIANBHOTO 3aXHMCTY, HU3bKHH PIBEHb COIIAIbHUX
BUIUIAT y KpaiHi MPU3BOAATH O AaKTHBI3alii TPyAOBOi MOOITBHOCTI
Herpare3laTHOro HacenenHs. Ha puc. 4.4 moka3aHa AuHaMika 3aiHs-

8 €cinosa A. P., Caxurok H. I. 3aifHsiTicTh Ha PHHKY TIpALi: peaiii Ta mporHosu //
CrpaBounuk skoHomucta. 2013. C. 182.
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TOCTI HaceleHHS Hempame3gaTHoro Biky. Sk BugHo 3 Tpadika
3aHATICTH ITUX OCi0 3pocTac.

[IpoxutkoBuit Minimym 3 2004 poky mo 2013 pik 301IbIIMBCS Y
3,24 paza, 1ie CBiAYMTH TPO Te, MO 30UTBIIMINCH BapTiCHA BEIMYUHA
3a0e3MeyeHHsl HOpMajabHOTO (DYHKIIIOHYBAaHHS OpTaHi3My JIFOJIWHH,
30epexkeHHsl 11 370pOB’s, HAOOpYy MPOAYKTIB XapyyBaHHS, a TaKOXK
MIHIMaJIBHOTO Ha0Opy HEMpPOIOBOJBYMX TOBApiB Ta MIiHIMAJIBHOTO
Habopy MOCAyr, HEOOXIAHUX TSI 3aJ0BOJICHHS OCHOBHHMX COIIJIBHMX 1
KyInbTypHUX TO0TpeO ocobuctocti. IlpoTe 3alfHATICTH HacemeHHs
Henpane3naTHoro Biky 3pocia 3 2004 poky no 2013 pik y 1,4 pasza, mo
CBIAUUTHh PO HENOCTaTHIM pIBEHb NPOXHUTKOBOIO MiHIMyMy. Tomy
aHai3 3alHATHX OcCi0 Hempame3JaTHOTO BiKy Ta Oe3rmocepemHs
3aJIeKHICTh PIBHA 3aMHATOCTI TakUX oCi0 BiAg (aKTOpiB BIUIMBY €
akTyanbHUM. ExoHOMIuHI (pakTOpH, SIKi, HA HAIly TyMKY, BIUIMBAIOTh Ha
(dbopMyBaHHS piBHS 3alHATOCTI, TOJIAaHO Ha puC. 4.5.
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Puc. 4.4. 3aiinsiTe HaceJleHHs1 YKpaiHH HeNpaue3JaTHOIO BiKy,
THC. 0Ci0
Jlorcepeno: no6yoosano asmopami 3a danumMu’.

% Odiuiitamii caiir Jlepxasuoi ciyx6u cratucrukn. URL : http://www.ukrstat.
gov.ua.
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YucenbHICTh 3aHHATOCT] HACEIECHHS
HEIpane3IaTHOro Biky B YKpaiHi

Innexc 3apobiTHa IMpoxutkoBHiA Po3smip corianbHUX
iHGIALT nata MiHIMyM BUILIAT

YMOBHU KUTTS
HaCceJICHHS
HEIpaLe31aTHOro Biky

Hapanraxenus
Ha | BiIbHE poGoue micue

Puc. 4.5. ®akrTopu, AKi BIVINBAKTHh HA YN CEJbHICTh 3aHATOIO

HaceJIEHHS Henmpaie3 aTHOro BiKy
Loicepeno. nobyoosano asmopamu.

Mopenb 3ajeKHOCTI 3aiHATOCTI HAaceleHHs BiJl MPOXKUTKOBOI'O
MiHIMyMY Ta pO3Mipy MEHCIi 3a BIKOM Ma€ BUTTISA:

~

? = 0,039927 + 0,000144x,, — 0,000062x5;,

e ?t — YHCEJBHICTh 3aMHATUX OCI0 HeIpaIe31aTHOTO BiKY;
X1 — pPIBEHb IPOKUTKOBOTO MiHIMyMY;
X5 — pO3MIp IEHCIi 3a BIKOM.

s Moxens mokasye, mo 30UIbIICHHST TIPOKUTKOBOTO MIHIMYMY
(moTpe6d 0coOu) MPUBOIUTE 10 30UIBIICHHS TPYAOBOi aKTUBHOCTI OCi0
HeTpale3/laTHOro BiKy. 3O01IbIICHHS CEPEeIHBOr0 PO3MIpy MEHCii 3a
BIKOM 3YMOBITIO€ JI0 3MEHIICHHS TPYAOBOI aKTHBHOCTI 0Ci0 Hemparie-
30aTHOTO BiKy. Lle mosicHIOEThCS THM, IO HEMpaLe3JaTHUM 0co0aM He
BHCTa4a€ KOINTIB, BUAUICHUX Ha IX COLIaJIbHE 3a0€3ICUYEeHHS, 1 BOHH
BUMYIIIEHI MTPAIIOBATH, 100 3a0e3neuuTn cebe HeoOX1THUMH TOBapaMH
Ta mocjyramu. SIKIio po3Mip COIliaJIbHUX JONOMOI Oyae 3pocTaTH, TO
piBEHb MPALIOIOYHX OCi0 Hempare31aTHOTO BiKy Oy/ie 3MEHIITyBaTUCh.

Orxe, y JOCHPKEHHI BHMKOPUCTAHO JIHINHY perpeciiiHy
MO/JIeJIb, SIKa OMHUCYE OO0’ €KTHBHO ICHYIOUI MIXK SBHUIAMH KOpEISLiiHI
3B’s13kM. Mojenab BpaxoBye BIUIMB: €KOHOMIYHUX IIOKa3HHKIB,
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MOKa3HUKH 3aiHITOCTI HACEJIeHHs Hemparie3naTtHoro BiKy. Ha ocHoBi
aHajizy, KU OyJ0 MPOBEACHO 3a Pe3yJIbTaTaMM I[bOTO JOCIiKEHHS,
JUTS OCi0 HEempare31aTHOTO BiKy 3aIpOIIOHOBAHO:

— CTBOPEHHS YMOB Uil MiATPUMAHHS 3J0POB’Sl 1 AKTUBHOTO
JIOBTOJIITTS BIJIIIOBITHO JTO CY9acCHUX JOCSATHEHb HAYKU;

— 3a0€3MeUeHHs TMIEHCISIMA 1 IOTIOMOTO10 (PO3Mip SKUX MTOBHHCH
3a0e3meuyBaTu JOCTOMHE )KUTTS 0Ci0 HEMpale3qaTHOTO BiKY);

— oprasisaiis ComiaJbHO-TOOyTOBOTO 00CIYrOBYBaHHS, PO3BH-
TOK MEpeXi MaTepialibHO-TEXHIUYHOT 0a3u JJIs CTAI[lOHApHUX 3aKJIafiB i
HaJIOMHUX (QOpM 0OCITYroBYBaHHS TPOMAJISH HENpale3/1aTHOTrO BiKy, a
TaKOX IiJrOTOBKA BiANOBIAHUX CIICIIAIICTIB;

— oprasisaiisi MOBHOIIIHHOTO MEIMYHOTO 3a0e3redyeHHs ocio
HeIpale3/1aTHOT O BIKY;

— coliajgbHa PiBHICTh YCiX OCi0 HEMpare3aaTHOTO BiKY;

— po3poOiieHHsT e()EeKTUBHHUX IPOrpaM COILIaJbHOTO 3aXHCTY,
HalpaBJICHUX Ha IOKPAIIEHHS PIBHSA JKUTTS OCi0 Henpaue3JaTHOro
BIKY;

BukoHaHHS BHIIIEBKa3aHUX YMOB MPUBEIC JO 3HWKCHHS PIBHS
mpaii oci® Hempane3JaTHoOro BiKy, a 1e Oyae CBIIYUTH MPO BUCOKHIMA
pPiBEHb YMOB JKUTTS HACEJICHHS B IIJIOMY Ta 30LJIBIIATE KiJBKICTh POOO-
YHMX MiCIlb, JOCTYIHUX JAJ1s1 0€3p00ITHUX MPaIe3AaTHOTO BiKY.

4.4. IIporuo3 nuHaMiku piBHsA 0e3po0iTTA B YKpaiHi

Ha croromui mpobnema 0e3poO0iTTS € BaXJIMBOIO HE TIIBKUA B
Vkpaini, a i y iHmux kpainax. 3a ganumu OOH, y cBiTi KOXKHUI TpeTiit
mpaine3iaTHuil He Mae poOoTu B3araini abo Mae BHUMAIKOBUN UM
CE30HHMI 3ap0o0iTOK, a 1e mpuoImM3HO 750 MITH 0Ci0.

PiBenb 0e3po0ITTS — 11e¢ OAWH 3 TIOKA3HWKIB JJIs BU3HAYCHHS
3arajJbHOTO CTaHy €KOHOMIKH Ta OWIHKH ii edekTtuBHOCTI. be3poliTTs
YTBOPIOE  COILIaJIbHY  HECTaOUIbHICTb,  CHOPUYMHSE  O1IHICTB,
HepallioHaIbHE BHUKOPHUCTaHHS CYCHUIBHHX PECypCiB, 3JIOUYHMHHICTB,
301IBIIEHHST TPYJAOBOi Mirpariii J>KHTEINB, YHCEIBHOCTI COIaIBLHO
HE3axXMILEHUX BEPCTB HACENEHHsS, Ma€ 3HAYHWI BIUIMB Ha JIOACHKUI
MOTEHITian (3pOCTaHHS KUTHKOCTI TICUXIYHMX 3aXBOPIOBAHb, Ia{iHHSI
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TpynoBOi akTuBHOCTI; 3MeHmieHHs BHII;, maginHsg >XUTTE€BOrO piBHS
nacenenus) P,

B VYxpaini 0e3po6iTTs GopMyeThbes MiA MI€I0 IIJIOT0 KOMILIEKCY
YMHHUKIB, a CaMe:

— 3HIDKCHHS TUIATOCIPOMOXKHOCTI HACEICHHS;

— CKOPOYEHHS peajlbHUX 00CsTiB BUPOOHUIITBA;

— CTPYKTYpHa repeOynoBa eKOHOMIKH;

— OKYTIaIlisl YaCTUHHU TEPUTOPIi 1 BIMCHKOBI Jii;

— OAHKPYTCTBO Psiy MiANPUEMCTB;

— YIOBUIbHEHHS IHBECTHIIIHOT aKTUBHOCTI Ta 1H.

[lepepaxoBaHi (hakTOpu 3YMOBIIOIOTH MPAKTUYHY HEOOXITHICTH
PO3pOOKK MeXaHi3MiB CKOPOYCHHS PiBHS 0e3p00iTTs, 1110 1 00yMOBITIOE
aKTYyaJIbHICTh IIbOTO MUTAHHS.

VY 3akoni Ykpainu «IIpo 3aiiHATICTH HaceneHHs» 0e3poOiTHUMU
BBAXKAIOTHCS Mpale3/laTHI TPOMaIiHU y Ipale3aaTHOMY Billl, sIKI uepes
HE 3aJeXHl BiJl HUX OOCTaBMHUM HE MAalOTh 3apoOITKy 1 TPYAOBOTO
JIOXOJy, 3apEECTPOBAHI y JEpKaBHIN CIyx01 3alHATOCTI sIK 0co0H, 1110
IIyKaroTh po6oTy . V 3araibHOMY, OCHOBHMMH HPHYMHAMH Ge3pobiTTs
€ CTPYKTYpHI 3MiHM B €KOHOMIIli, CIaj BHUPOOHHUIITBA; NOOPOBUIHHE
3BUIBHEHHS 3 METOI0 MOIIYKY O1IBII CHPUSTINBOTO BapiaHTa TPYAOBOL
TUSUTBHOCTI; 3HIKEHHSI TIOMUTY Ha Psii mpodeciii; HeIOCKOHAJE TPYIOBE
3aKOHOZABCTBO; HU3bKHMU piBEHb MPOdeciiiHOT MiIrOTOBKH.

[IpoGnema 3poctarogoro  0e3poliTTS MOTpedye  HETraiiHOTO
BUPIILIEHHS, aJUKe il HAsIBHICTh CTBOPIOE LIJIMHM KOMILJIEKC MPOo0JIeM:

— CKOPOYY€ETHCS KYITiBEIbHA CIIPOMOKHICTh HACEJICHHS;

— OIOJDKET BTpava€ TUIATHUKIB MTOIATKIB;

— 3pOCTaHHs PU3UKY COLIAIIBHOTO HAMPYKECHHS.

[TorpiOHO mocmianTH GakTOpH, IO BIUIMBAIOTH HA JUHAMIKY PiBHS
6e3po0iTTs, Ta CHUITy IXHBOTO 3B’SI3KY.

1% Bapuaniit A. O., Camoroenxosa O. B. Ananis gunamixu piBHs Ge3poGiTTs B
VYkpaini / CratucTuka — IHCTPYMEHT COIiaJbHO- CKOHOMIYHHX JOCIHIIKEHb :
30ipHUK HAYKOBHX CTyAeHTChKkUX mpaib. Oxeca, OHEY, 2017. Bunyck 3. Yactu-
Ha I. C. 90-96.
" TIpo zaitusiticts Hacenenns : 3akon VYkpainum // Bimomocti Bepxosroi Pamm
VYkpainu. 1991. Ne 14. 170 c.
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[IpoBeneno anami3z 3MiH piBHA Oe3poditTs 3a 2001-2015 pokw.
[IpoananizyBaBmn gani Ttabmuui 4.6, poOUMO BHCHOBOK, IO
HalOUTbIIME piBeHb 0e3pol0iTTs Oyno 3adikcoBano B 2001 pori.
Haiimenmoro piBast 6e3po0ittst Oyno gocarnyto B 2008 poui, mpoTte
el MOKa3HWK He TPUMAaBCs JIOBrO 1 MOYaB 3pOCTATH Yepe3 YEeproBy
€KOHOMIYHY KpH3Y.

Tabmnuug 4.6
CraTucTuyHi 1aHi 3MiH piBHA 0e3po0ditTa 3 2001 mo 2015 pp.
Binmomenns BigHomenns KiJIl)KO?Ti )
Pix GespobiTHOro HaceenHs 3apeecTPOBAHMX 0e3podiTHIX Pme}.n,
10 3ArABHOT KiTLKOCT] 710 eEKOHOMIYHO AKTUBHOIO | 0e3podiTTs
HaCeJIeHHS
2001 0,050360009 0,050886396 11,7
2002 0,0443426 0,049739955 10,3
2003 0,041871052 0,0496748 9,7
2004 0,039935872 0,047394631 9,2
2005 0,033991413 0,04354619 7,8
2006 0,0324508 0,0381828 7,4
2007 0,030550302 0,032664926 6,9
2008 0,030860117 0,02882611 6,9
2009 0,042569116 0,034106566 9,6
2010 0,038974628 0,022358276 8,8
2011 0,037947916 0,024955674 8,6
2012 0,03636643 0,022933778 8,1
2013 0,03470244 0,023810686 7,7
2014 0,043026959 0,024092208 9,7
2015 0,038680558 0,026506093 9,5

12
IDicepeno: nobydosano asmopamu 3a OAHUMU .

JI1st IpOrHO3yBaHHS 3MiH KUTBKOCTI 6€3p00ITHOTO HACEJIEHHS BapTO
pO3MIIAgaT Ba MOKA3HUKM: BIJHOLIEHHS O€3pOOITHOrO HACENIEHHS /10
3arajibHOi KIJTBKOCTI HACEJIEeHHS Ta BiTHOMICHHS KIJTBKOCTI 3apeecTpo-
BaHWX OE3pOo0ITHUX 0 €KOHOMIYHO aKTHBHOTO HaceneHHs (puc. 4.6).
[TopiBHiotoun obuzaBa Tpadikyu, MOXKEMO MOOAYNUTH, IO BOHH OOHMIBA
MaroTh XBWJIENOJIOHY AMHAMIKY, aje YiTKOI TeHJAeHLii 3MiH Hemae. Y

2 Odpiniiinmii caiir JlepxaBroi ciyx6u cratucrukn. URL : http://www.ukrstat.
gov.ua.
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2001 poui o0uaBa MOKa3HUKK MaiM HalOLIbIIE 1 Maike OJTHAKOBE 3HA-
yeHHs. [le Oyno 3yMOBIEHO TIEPIIOI0 XBHIJICK BCECBITHROI €KOHOMIYHOT
KPH3H.

0,055

Bignoenns

0,050 R - 6e3poBiTHBOrO
\\ S~ S HACENMeHHA 10
0,045 N ~ 3arajbHOL
0,040 S~ A /N /™ Kizkocri
) S ] y N
005 \\\ . / —~N—_/
\\\_\_. j /“
0,030 ~7 \

0,025 e S | memmo- B.i:mome]-mﬂ
\~ S KiJbKOCTI
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6e3pobiTHIX 10
0,015 €KOHOMIYHO
AKTHUBHOI'O
0,010 HaceNeHHs

2004
2005
2006
2008
2009

2001
2002
2003
2007
2010
2011
2012
2013
2014
2015

Puc. 4.6. /Ilunamika BinHomieHb 0e3p00ITHOrO HacesjieHHsI 10
3arajibHOI KiJIbKOCTI HAaceJIeHHsI Ta KIiJIbKOCTI 3apeecTPOBaHUX

0e3poliTHUX 10 EKOHOMIYHO AKTUBHOT0 HACEJIEHHS
IDicepeno. nobyoosano asmopamu.

Hami 1o 2008 poky BiaOyBaBcs crmaz i JOCITHYTO MIHIMyMY PiBHS
6e3poditTs. [lotim y 2009 pori 3HOBY CTamoch MacoBE 3BUTLHEHHS
moaei 3 pobouMx Miclb, XO4Ya HE BCI 3 BHBUIBHEHUX OyiIu
3apeectpoBaHi y JlepkaBHii ciayx0i 3alHATOCTI SK Taki, IO 3HOBY
mykaloTh poboTy. lle 30inmbiieHHs BimOya0Ch uepe3 3aroCTPeHHS
€KOHOMIYHOI KpH3H sSIK B YKpaiHi, Tak i B 1isomy cBiti. ¥ 2010 pomi
Oyno 3adikcoBaHO pi3Ke 3MEHIIEHHS KUTBKOCTI 3apeecTpOBaHUX
0e3po0ITHHUX, IPOTE HA 3arajbHY KUIBKICTh O€3pOOITHOTO HACEICHHS IIi
3MiHM 1CTOTHO He BIUMHYJIU. 3 2011 poky 1 0 ChOroJHI 3MIHH Yy
TUHAMII 3apeecTpoBaHOro 0e3po0iTTs He BimOyBamHcs, TOMI SK Y
JUHaMII 3aranbHoro 6e3politTs y 2014 pormi OyB HOBHWH cruieck y
30UIBIICHH] KIJIBKOCTI 0€3p00ITHOrO HAaCeNeHHs dYepe3 3aroCTPeHHS
cutyarii Ha Cxoxi YkpaiHi.

PiBenb 0e3poO0ITTS 3arajoM 3aJIeKHUTh BiJ LIJIOTO KOMIUIEKCY 30B-
HiMmHIX (akTopiB. Jlo HUX HaeX)aTh: THQIIAIISL, PO3MIp cepenHbOT 3apo-
0iTHOT TUIaTH Ta TIEHCIi, KPWU30Bi SIBUIIA, IO BiJOYBAaIOTHCA B CBITI,
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MOJIITUYHA CHUTYyallisi B KpaiHi, MPOXHUTKOBHA MIiHIMYM, pO3MIp
MiHiMaJIBHOI 3apILIATH Ta 3arabHi JOXOIM HACETCHHS -,

Posrnsnyro BB 1ux (akTopiB Ha piBEHb 3apEECTPOBAHOTO 1
HE3apeecTPOBaHOTO 0e3po0iTTsa. )i BUSIBICHHS 4YIiTKOI 3aJIeKHOCTI
noOyI0BaHO EKOHOMETPHYHY MOJIEIh 3aJIC)KHOCTI 3arajbHOro pPiBHS
0e3po0iTTs, TOOTO BiAHOIIEHHS OE3pPOOITHOrO HACENeHHS /10 3arajbHOi
KUTBKOCTI, Bif 1HQIIAIII, po3Mipy MiHIMaJIbHOI, CepeaHbOi 3apoOiTHOT
MJaTH, CEPEeIHBOIO0 PO3MIpy TIEeHCii, JJOXOJIB HaCEleHHS Ta
HPOKUTKOBOTO MiHIMYMY (Ta0:1. 4.7).

Tabmuus 4.7
CraTucruyHi 1aHi pakropiB BILIUBY

Pik | Indparstuiist (%) MinimanbHa 3apodiTHa| Cepennsi 3apo6iTHa HPO.)KI/ITKOBI/lﬁ
niara (rpH) njiara (rpH) MiHiMyM (rpH)

2001 6,1 118 311 311,3

2002 0,6 140 376 342

2003 0,2 209 462 350

2004 11,3 237 590 362,23

2005 10,3 300 806 423

2006 11,6 375 1041 463

2007 16,6 430 1351 516

2008 22,3 548 1806 607,5

2009 12,3 650 1906 701

2010 91 894 2239 848,6

2011 4,6 973 2633 923

2012 3,8 1104 3026 1050,6

2013 0,99 1147 3265 1092

2014 15 1218 3470 1176

2015 4,9 1378 4207 1253

14
IDicepeno: nobydosarno agmopamu 3a OAGHUMU

Pesynpratn perpeciiiHoro ananizy HaBeaeHo y tabmumi 4.8. Ilpo-
BEJICHWI aHai3 BKa3ye Ha Te, IO MpH piBHI 3Hauymocti 0,1 Momens €
aJIEKBaTHOIO (R2 =081 ta F = 5)9). Ilpu upomy MOXKEMO

B¥Xnigina 1. B. Mogeni aHani3y Ta NPOTHO3YBAaHHS 3aMHATOCTI HAceneHHs //
Arpocgit. 2013. Ne 11.

¥ Odpiuiiinanii caiir JlepxaBuoi ciyx6u craructukn. URL : http://www.ukrstat.
gov.ua.
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CTBEPIKYBaTH, 110 PO3MIp CepeAHbOI 3apoOITHOI IIaTH, 1HQIALIS Ta
po3Mip cepeaHbOi TEHCIi CYTTEBO HE BIUIMBAIOTH Ha PiBEHb
He3zapeecTpoBaHoro 0e3po0iTTsa. BmiuB iHmMIKX (HakTOpiB, TaKUX SIK
MiHIMaJgbHa 3apo0iTHa IuIaTa, MPOKUTKOBUH MIHIMYM, JOXOIH
HACEJICHHS € CyTTEBUU.

Tabnuus 4.8
3asexkHicTh piBHS 3arajibHOr0 0e3podiTTH BiA (PaKTOPIB BILIUBY
Mokasuuk Koediui- | Crangapt| t-cra- P-3na- Huxni BepxHi

€HTH 2 IOMWJIKA | THCTHKA | YeHHsI 95 % 95 %

Y-nepetun 0,01904 0,01604 1,18733 | 0,26915 | —0,01795 | 0,056046
Iadusnis, % 0,00028 0,00031 0,90991 | 0,38946 | —0,00043 | 0,00099
MinimanbHa
3apo0biTHa —7,4E-05 | 3,41E-05 | —2,16746 | 0,06206 | —0,00015 | 4,73E-06
iara (TpH)
Cepenns
3apo0biTHa 2,9E-06 8,561E-06 | 0,34092 | 0,74194 |-1,67E-05| 2,25E-05
w1ata (TpH)
[IpoxxuTKoBUI
MIHIMYM, TPH
Hoxomm

HaCeJICHHS, -551E-08 | 1,52E-08 | —3,62798 | 0,00670 |-9,02E-08 | —2,0E-08
MJIH I'pH
Cepenns
MeHCisl, TPH

0,000129 | 6,66E-05 | 1,93857 | 0,08854 |-2,45E-05| 0,00028

8,19E-06 | 1,50E-05 0,5480 | 0,59865 |—-2,63E-05| 4,27E-05

Licepeno. pospaxoeano agmopamu.

30kpema, 30UIbIIEeHHS] MIHIMaJIbHOI 3apO0ITHOT AT 1 3arajlbHUX
JIOXO/J1iB HACEJICHHS IPUBOIATH /10 3MEHILICHHS KIJIBKOCTI O€3pO0ITHHX.

Takoxx y pe3ynpTaTi perpeciiHOro aHami3zy 3aJeXHOCTI pPIBHS
3apeecTpoOBaHOTO 0e3po0ITTA BiJ (HaKTOPIB BIUIMBY MAEMO IOKa3HHUKH,
mo HaBejeHi B Tabnuii 4.9. [IpoananizoBaHa Mojenb € B IUJIOMY ajie-
kBaTHOIO (R*= 0,98 Ta F = 65.2).

[IpoBenenuit anami3 BKa3ye, IO 3 YCiX HaBeIeHHX (DaKTOpiB
cepenHid po3Mip TMEeHCli 1 NPOXKUTKOBUH MIHIMyM ICTOTHO HeE
BIUIMBAIOTh Ha PIBEHb 3apeecTpoBaHOro 0e3pobirTs. Bei iHmi dakTopu
MaloTh ICTOTHUH BIUIUB. 30KpeMa, 301IbIICHHS MiHIMaJIbHOT 3ap00iTHOL
TUTaTH Ta CEPEIHBOI MEHCIi 3yMOBIIOIOTh 3MEHIIICHHS PIBHS 0€3p0O0iTTS.
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Tabmus 4.9
3ajieskHicTh PiBHS 3apeecTPOBaHOr0 06e3podiTTA
Big pakTOpiB BIIIMBY

Koe¢iui- |Crangapth |t-ctatuc-| P-3na- Huacrs Bepxms
oxa3nuk MeKa MeKa
€HTH a OMWJIKA | THKAa | YeHHs 95% 95%
BinbHuii unen 0,0578 0,0105 5,48 0,0005 0,0335 0,082
Tadusuis —0,00035 | 0,000202 -1,74 0,11 —0,0008 0,0001
MinimansHa
3apobiTHa —6,12E-05 | 2,24E-05 2,73 0,02 -0,0001 |-9,64E-06
iara, rpH
Cepenns
3apobiTHa 2,51E-05 5,58E-06 4,50 0,0019 | 1,23E-05 | 3,80E-05
iara, rpH
Hposarrkonitit | 9 y5e 06 | 4,37€-05 | 0028 | 0,97 | ~9.95E-05 | 0,0001
MiHIMyM, TpH
Hoxommn
HAaCeJIeHHS, -3,46E-08 | 9,97E-09 -3,47 0,008 | -5,76E-08 |-1,17E-08
MJTH TPH
Cepenniit
po3Mip meHcii, -6,50E-06 | 9,81E-06 | -0,6628 | 0,5261 | —2,91E-05 | 1,61E-05
IpH

Loicepeno. pospaxosano asmopamu.

OTxe, pe3ylbTaTOM IILOTO JOCHTIKEHHS € BHUSBIICHHS TEHICHIIIH
3MiH piBHS 0€3pOOITTS Ta aHAJI3 BIUIMBY Ha HHOTO OCHOBHHX (DaKTOPIB,
Takux AK 1HQIALSL, po3Mip cepenHboi 3apoOITHOI MiIaTH Ta MEHCIl,
KpU30Bi SBUIA, MO BiJIOYBAalOThCS B CBITi, IMOJITUYHA CUTYyallis B
KpaiHi, NPOXXUTKOBUH MIHIMYyM, pPO3Mip MIHIMQJIBHOI 3apIuiaTh Ta
3arajibHi JJOXOJM HACEJICHHS.

Crnuparoynch Ha 3arajlbHONPUHHATHI EKOHOMIYHUI MeXaHi3M
dbopmyBaHHS 0€3pOOITTSA, [UISI TOJANBIIOTO JOCHTIKCHHS Oyin
BiIOpaHi Takli YMHHUKH: €KOHOMIYHO AaKTHUBHE HACEJIECHHS, pO3Mip
cepennboi 3apobitHoi miatu, BBII nHa mymy Hacenenns, motpeba
poOOTOMABIIIB Yy TpaliBHUKAX, Kypc mosapa. UncenbHa OIiHKA BIUTUBY
BiIOpaHuX (akTOpiB Ha KUIBKICTH O€3pOOITHHX NpPOBOAMIACH Ha
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MiACTaBl CTATUCTUYHMX JaHMX 3a mnepiog 2000-2017 pp.15 3a

IIOIIOMOTOK0  MOZEII
MoOyJI0OBH MO

(Tabm.

OaraTodakTopHOi perpecii
4.10),

(puc.

MTOKPOKOBOTO BHKJTFOUCHHS HE3HAUUMHUX (PaKTOPIB.

4.7). Hnsa

OyJ0 BUKOPUCTAHO AaITOPHUTM

3000
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Kinbkictb
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500 npauesaartHor
0 BiKYy
0 ‘ ‘
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E@Es32E282888882848
Puc. 4.7. Moaeab Ta cTaTUCTHYHI 1aHI 0e3podiTTs
IDicepeno: nobydosano asmopamii.
Tabmuns 4.10
Pe3ynbTaTH MHOKHHHOI perpeciiiHoi moaeJi
IMoxka3Hukn Koedinientu Cranzaprua t-cratuctuka | P-3Havyenus
MoxXuoKa
BinbHMI 4iieH 1616,122 2871,165 0,563 0,584
X1 (ekoHOM. aKTHBHE 0,057 0,130 0,437 0,670
HaceJIeHH:I, THC. 0Ci0)
Xz (cepeit 3apodiia 0,831 0,229 3,628 0,003
riaTa, TpH)
X3 (BBIT na ayury -0,122 0,024 5,152 0,000
HaceJleHHs., TPH)
X4 (moTpeda
[po6oTONaBIIIB Y -0,005 0,001 —71,277 0,000
00ITHHKAX, THC. OCi0)
X5 (kypc nomapa, rpH) 68,736 23,408 2,936 0,012

IDicepeno. nobyoosano asmopamu.
H06yz[0BaHa MOZACIIb € SIKICHOIO 1 OpHUAAaTHOK JI1 IIOAAJIbIIOTO
nocmimkennst (R = 0,92; F = 30,03). Pe3yabrati perpeciitHoro anamizy

15
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MOKa3ylTh, IO HE3HAYYNIOK € 3MiHHA X; (CKOHOMIYHO AaKTHUBHE
HACEJICHHS, THC. 0Ci0), a OTXKe, 11 MOKHA y MOAAIBIIIOMY JTOCIIKCHHI
HE BpPaXOBYBATH.

Takum grHOM, HE OepydH 10 yBaru Xi, OTPUMYEMO MOJIENb 3 MaK-
CUMaJIbHUM YHCJIOM 3HAYyIINX 3MiHHUX (Taoi. 4.11):

Y =2870,13 + 0,87x, — 0,12x5 — 0,005X4 + 59,2xs.

Tabmunsa 4.11
Pe3yabTaTil MHOKMHHOI perpeciiinoi mojaei

3MminHi Koedinientu Crannapria t-cratucTuka | P-3navensisn
MoXuoKa
BinpHUi 4neH 2 870,132 107,702 26,649 0,000
X2 (cepen sapobiTha 0,8792 0,195 4,518 0,001
raTa, TpH)
Xs (BBIT na nyury 0,272 0,020 6,419 0,000
HACEJICHHSI, TPH)
X4 (moTpeda
[po6oTOIaBLIB Y -0,006 0,001 -8,654 0,000
00ITHHKAX, THC. OCi0)
X5 (Kypc nonapa, rpH) 59,204 8,238 7,186 0,000

Lwcepeno: pospaxoeano agmopamu.

KoediuienT nerepminanii 0,92 nokasye, mo 4oTupH BiniOpaHi dak-
TOPH BIUIMBAIOTh HA KUIBKICTh 0e3p0o0iTHHX Ha 92 %. Ockinbku koedi-
IIEHT JeTepMiHalii MOJENi € CTaTHCTHYHO 3HAYUMHM, IPOBEIECMO
noJlajbllle JOCHTIUKeHHS AKOCTi Mojaemi. Mogens moOymoBaHa 3a
JAaHUMH 9acoOBOTO psiAy, TOMY 11 JIOCHIIKEHO Ha HasSBHICTh
aBTOKOpesiii. [y BU3HAUEHHs aBTOKOPEIIALIT 3aIHUIIKIB BUKOPUCTAHO
kputepiii JlapOiHa-YoTrcoHa. 3HaueHHS KPHUTEPII0 TMOTPAIUIIE B 30HY
HEBU3HAYEHOCTI, TOMY 3acToCcyeMO Kputepiit pon Helimana.

3a xputepiem ¢on Heiimana Q¢ = 1,05; Qr = 0,052, a orxe,
Qd > Or, e o3Hayae, MO aBTOKOPEIIAIIS BiACYTHS.

3a ganumu Tab6n. 4.11 BuAHO, 10 BCi KOE(DIMIEHTH € 3HAUYIIHMH.
Taxum umHOM, 31 30UTBIIEHHSAM CcepeiHbOoi 3apo0iTHOT TuIaTH Ha 1 TpH
KUIbKICTh 0e3po0iTHuX 30unbiryeThess Ha 0,87 + 0,34 THC. 0OCi0
3a paxXyHOK 30iNbIICHHs BHUAATKIB Oi3HECY Ha OIUIaTy Tmpari; 3i
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30upiennsM BBII Ha gymry naceneHHst Ha 1 TpH — 3MEHIIYETHCS Ha
0,12 £ 0,03 Tuc. ocib, a e o3HaYae, MO CTiiiKe EeKOHOMIYHE 3POCTAHHS
BElIC JI0 PO3IMMPECHHS MOXJIIUBOCTEH 3alHATOCTI; 31 30iIbIICHHIM
notpedbu poOOTOAABINIB y poOITHHKAaX Ha 1 THC. 0CIO — 3MEHIIYETHCS Ha
0,005 + 0,01 Tmc. ocid, ToOTO TpH 30UTBIIEHHI MOMHUTY 3 OOKY
poboToAaBINB y 6€3p00iTHOTO HACETICHHS 301IbIIYIOTHCS IIIAHCH TIparie-
BJIAIITYBAHHS, 31 30UIBIICHHSIM KypCy Joiapa Ha | TpH — 30UTBIITYETHCS
Ha 59,1 £ 14,58 tHC. 0Ci0, a OTXKe, TIPHU «JIEHIEBOMY» J0JIapi JHOIU HE
0akaroTh MPALIOBATH.

JlocaipkeHHs TIoKa3ye HeoOXiMHICTh POBEJACHHS MEBHUX 3aXOIiB
1010 3HIDKEHHA pIBHA 0e3pobiTTs, a came: 3pOOUTH KOHKYpPEHTO-
CIPOMOXXHUM PHHOK TIIpalli, TMPOBOAUTH pe(GOpMyBaHHS TPYIOBOTO
3aKOHO/IaBCTBAa y c(epi 3alHATOCTI; CIPHUATH CTAOUIbHIA IiSUTBHOCTI
CTpaTeriyHO  BAXKJIMBHUX  IMIANPUEMCTB;  3a0e3neunTH  CcTablIbHE
3pOCTaHHS HAIIOHAJIFHOI eKOHOMIKH.

4.5. Moaejb NpPOrHo3y J10X01iB HAceJeHHs YKpaiHu

OpnHi€r0 3 TOJNOBHUX TNPOOJIEM PO3BUTKY EKOHOMIKM KpaiHM Ta
OKpeMHuX i1 ramy3eil € HU3BKUI piBE€Hb JXKUTTSA HACEJEHHs, L0 IpO-
SIBIIIETHCS B HU3BKOMY PiBHI Horo goxoxiB. [TiBUIIICHHS MMOKa3HUKIB
€KOHOMIYHOTO 100po0yTy IpOMasiH € OCHOBHHM 3aBIaHHIM OYIb-sKOT
JiepKaBH, IO MparHe 10 CTabUILHOCTI Ta MPOLBITAHHS, TOMY OIIHKa
Cy4acHOTO piBHS JOXOJIB HaceleHHs YKpaiHu, Horo no0poOyTy Ta
HNPUYHH 110]10 (POPMYBAHHS TaKOTO CTaHY 1 € aKTyaJIbHUM ITUTaHHSAM.

Bucokuii piBeHb HEPIBHOCTI B 10X0/ax Ta O1HOCTI COPUYUHSIOTH
comialbHy  HAmpyry 1  comianbHi  KOH(MDIIIKTH,  TOTipIIeHHS
KPUMIHOTEHHOI CHTyallii B CyCHibCTBi. IX HacmigkoM € (0co6auBO B
YMOBAaX MOJITUYHOI HECTAOIBHOCTI) 301IbIIEHHSI EKOHOMIYHUX PU3UKIB
1 3HIDKEHHS IHBECTHLIWHOI NpHUBAaOMMBOCTI KpaiHM, IO HEMUHYYe
YHOBUIBHIOE TEMIIM €KOHOMIYHOTO 3pOCTaHHs. TakoX HEpIBHICTh Yy
PO3MOL AOXOIB € YUHHUKOM HE TUIBKM KpUMIHAMI3aLil CyCIIbCTBA,
AHAJIOTIYHUI 3B’ 530K CIIOCTEPIra€eThCs 1 MK HEPIBHICTIO Ta KOPYIIIIELO.
ExoHOMIUHA CKJIaJoBa LBOTO MPOIECY € MEPeHIKOJO0 Ha IUIIXY
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JEMOKPAaTUYHUX  MepeTBOpeHb. [0 HeratuBHMX  TEHICHIIH Yy
dbopMyBaHHI CTPYKTYpH JOXOMIIB JIOMOTOCIIOJAPCTB CJiJ BiTHECTH:
HU3bKY YaCTKy JIOXOJIB BiJ MiAMPUEMHHIITBA 1 BIACHOCTI, HE3HAYHY iX
YacTKy B CYKYHOHHX pecypcax; 3pOCTaHHS YacTKH COIIabHUX
Tpasceprtis (IIEHCiit, K0moOMOrH, minbr, cyocniit) *°.

Jlsis BU3HA4YEeHHs BIUTMBY 30BHIIIHIX (DAKTOpIB HAa 00CAT 10XOMAIB
HACEJICHHS, BUKOPHUCTAHO KOPEJIAIIHHO-perpeciiHmii aHai3, 3aBIaHHIM
SKOTO € JOCHIJDKEHHS LIIIHHOCTI 3B 3Ky MIXK O3HAaKaMH, 10 MOCTIHHO
3MIHIOIOTBCS, Ta OTPUMAaHHS BHUCHOBKIB IIPO MOXJIUBICTH HOJAJIBIIOTO
nporuo3y. SIK ek3oreHHi 3MiHHI Oynu oOpaHi 3apoOiTHa mara (zp),
couianbHI AONOMOTH (€0Z), 1HIII oJepxaHi TpaHcdepTH (tr) Ta T0XOIH
Bix BiacHocTi (dvl). st BUSBICHHS B3a€MO3B’SI3Ky MIX J0XOJaMH
HaceneHHs (dox) Ta 1HmWMMH  QakTopamMu OyB  IIPOBEAEHUI
KOopesIiiHuM aHami3. J[ms 1poro po3paxoBaHO IapHI Ta YacTKOBI
Koe(ili€EHTH KOPEJIAIIi.

& ) 0o o op O O
dox fﬁ“@ﬁn @g% ﬁ & 90 ﬁ?ﬁ'
o I 0 P -2 ANV A
g zp 3| Z8%® °° ﬁ%“‘g °
§5ﬂ [} @Q ® @n
o — | s & &
P I o R T g
Qe ;Eﬁ’ og 8P v
& 5 IEN o 9;’9
o8 o &7 g
. %o, . ;’ o B, tr gn o ®
mﬁ;ﬁ%ﬁ“’ﬁ BT | g ah o F— e daﬁ;m@%%
nEgnn nan o ;’an oo a® a dvl
E& fus] =] # EI% om
e Lo e A N T —

Puc. 4.8. I'padik kopesasiniiiHoi MaTpuui

17
IDicepeno: nobydosarno aemopamu 3a OAGHUMU

Amnani3 kopemnsiitHoi Mmatpuili R (puc. 4.8) BUSBHB MIibHI 3B’ I3KU
MIX JI0XO/aMU HacCeJIeHHs Ta BUOpaHUMHU (haKTOpaMH, sIKi B OLIBILIOCTI 3

16 Pexyn I'. II. 3aranbHonepkaBHI IIPIOPUTETH PETYJIOBAHHSA CTPYKTYPHHX
nponopuiii goxomiB HacenmeHHs. X. : XHY im. B. H. Kapasina, 2011. 122-129,
[125, 127],.

' Odiujitamii  caiit  JlepskaBHOi cnyx0u cratuctukd  Ykpaiam. URL
www.ukrstat.gov.ua.

362


http://www.ukrstat.gov.ua/

Po3nin 4. IIporuo3yBaHHsA coOlialbHO-eKOHOMIYHUX MOKA3HUKIB

a0COJIOTHOIO BeIMUMHOIO Oynu Ounbimi 0,96 1 nuine iHOI opep:kaHi
Tparcdeptn Manm KoedimieHT Kopesmii 0,85, mo Takok € mgyxe
BUCOKHM TIOKa3HUKOM.

Jyis eniMiHyBaHHS BIUTMBY iHIIMX ()aKTOPIB HA MIUIBHICTH 3B’ SI3KY
Oy po3paxoBaHI YacTKOBI Koe(imieHTH Kopemsiii Ta chopmMoBaHa
Kopensmiiaa matpuni R1, aHaiiz ocTaHHBOI H03BOJISIE 3pOOUTH BHCHO-
BOK, IO TPAaKTUYHO BCi (akTopu MalTh NIUIBHUH 3B’S30K 3
€HJIOTC€HHOI0 3MIHHOI, pa3oM 3 THM MOXEMO 3pOOHUTH MomepeaHiil
BHCHOBOK, II0 B JOCIIKyBaHIi CUCTEMI, HIBU/IIE 32 BCE, OYIKYBAHOIO
€ HassBHICTh MYJIbTUKOJIIHEAPHICTI.

Mopenb Mae 3araibHUN BUTIISL

DOX = By + B1Zp; + BoSoz; + B3Try + B,DVl; + &,

e dox — J0X0 11 HACeJICHHS;
Zp — 3apoOiTHa IUIaTa; COZ — COIMiajdbHI JOMOMOTH; tr — iHIII
oJieprkaHi TpanchepTH;
dvl — qoxoau Bif BIIACHOCTI.
3a JI0MOMOror METOMy HaWMEHIIHMX KBajapaTiB Oysa 3ailiCHeHa
OLIIHKAa ITapaMeTpiB JIiHIIHOI eKoHOMeTpuUHOI Mojeni (Tabi.4.12).
OTpuMaHO TaKy €KOHOMETPHUUHY MOJICIIb:

DOX = —4231,71 + 1,864Zp, + 0,486S0z, + 2,031Tr, + 1,397Dvl,

Taomuus 4.12
Pe3yabTaTtn monedi nis Ridge napamerpa = 0,00

IMapameTpn Ouinka Variance Inflation Factor (VIF)
CONSTANT —4231,71
zp 1,86388 33,9549
S0z 0,486248 16,6305
tr 2,03149 3,60777
dvl 1,397 12,6424
R-xBanpat, % 99,4326
CraHIapTHa TOMITKA 7820,5
CepenHst aOCOTIOTHA TOMUJIKA 5810,76
Crarucruka [lap6ina-Yorcona 2,16163
Jlar 1 3a;MIIKOBOT aBTOKOPEJIALIT -0,087428

Iicepeno: pospaxoeano agmopamu.
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[ToOynoBana MoOJIENb MOSICHIOETHCS TaK:

— AKII0 MU 301UTbmUMoO 3apo0iTHy 1iaty Ha 1 000 rpH, 3a yMOBH,
IO 1HII €K30T€HHI 3MIHM MOCTIiHI, TO JOXON HACEJIEHHS 3POCTYTh y
cepennbomy Ha 1 864 rpH;

— KO0 30UTBIIUTH coriayibHy mormomory Ha 1 000 TpH, 32 yMOBH,
IO 1HII €K30T€HHI 3MiHH MOCTIiHI, TO JOXOAN HACEJIEHHS 3POCTYTh y
cepenHboMy Ha 486 rpH;

— Ko 30ubmuTH 1HII Tpancdeptu Ha 1 000 rpH, 32 yMOBH, 1110
IHIIl €K30r€HHI 3MIHM IIOCTiHMHI, TO JOXOJU HACEJIEHHS 3pPOCTYTh Y
cepenabomy Ha 2 031 rpH;

— SKIIO 301TBIIKUTH AOX0aH BiJ BiaacHocTi Ha 1 000 rpH, 32 yMOBH,
IO IHII €K30T€HHI 3MiHH IMOCTIiHI, TO JOXOIM HACEJICHHS 3POCTYTh y
cepeanbomy Ha 1 397 rpH.

[TobynoBana mozxens € anekBatHo R? =0,99 (99 %), ue o3nHauyae,
IO Bapiamis 3arajbHUX JOXOJIB HACEICHHS MOSCHIOETHCS Bapialli€ro
BUOpaHux QaxTopiB Ha 99 %, 110 € AyXe BUCOKUM MOKa3HUKOM; KpiM
Toro, 3a F-kputepiem, KUl MOKa3ye SKICTh PO3pPaxoBaHOI MOJEINi B
iJioMy, Mozelb 1moodymoBa skicHo — F = 1358, 1o 3HauHO mepeBuIIye
TabJIMYHEe 3HAYEHHS. Y MOJENI BIJICYTHS aBTOKOPEJIALIs 32 KPUTEpiEM
Hapb6ina-Yorcon (DW = 2,16). Pazom 3 THM B cHUCTE€Mi HasBHA MYJIb-
TUKOJIIHEapHICTh, HA IO BKa3yloTh 3HaueHHsA mapamerpa VIF, skui,
KpiM 3MiHHOI TpaHcdepTiB, Mae 3HadyeHHs Bume 10. HaiiGinbme
3HaueHHs VIF Bignosinae 3miHHIN «3apo0OiTHa miata» (Zp) (VIF = 34)
(Tabm. 4.12).

Jlnsi yCyHEHHs BIUIUBY MYJIBTUKOJIIHEAPHOCTI 3aCTOCOBYEMO
rpebeHeBy perpecito (pimK-perpecito). Po3paxyHOK ONTHMaIbHOTO
teta-mapamerpa gopisaioe 0,02. Pe3ynbpraty OIiHIOBaHHS HaBEICHI B
tabnuui 4.13.

Pimx-Monens Mae BUTIIA:

DOX = 6376,67 + 1,322Zp, + 1,086S0z, + 2,28Tr, + 2,483Dvl,.
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Taomuus 4.13
Pe3yabTatu moaedi nis Ridge napamerpa = 0,02

IMapamerpu Ouinka Variance Inflation Factor (VIF)
CONSTANT 6 376,67
zp 1,32202 8,45249
S0z 1,08644 5,95254
tr 2,27786 2,9576
dvl 2,48295 6,07792
R-xBagpat, % 98,5752
CraHgapTHa MOMHJIKA 8 706,75
CepenHst aOCOMIOTHA TOMUJIKA 6 421,02
Crarucruka Jlap6ina-Yorcona 1,9692
Jlar | 3aumIIKoBOi aBTOKOPEAIl 0,0070

Loicepeno. pospaxosano asmopamu.

To6To:

— Ipu 30UIBIIEHH]I CepeHbOl 3apoOiTHOI IUIaTH Ha | OJMHMIIO
(1 000 rpH), 3a yMOBH, IO IHIII YHHHUKH CONSt, TO JOXOIH HACEICHHS
3pocTyTh y cepenabomy Ha 1,322 omunuuis (1 322 rpH), TOOTO, TIOPIB-
HSIHO 3 MIONEePEeIHbOI0 MOICIITI0, BOHA 3MEeHIIuIacs Ha 542 rpH;

— npH 301IbIICHH] coriabHUX BUTpAT Ha 1 oxuuuio (1 000 rpH),
3a YMOBH, IO 1HIIII YUHHUKH € HE3MIHHUMH, TO JOXOIHN HACEIEHHS 3pO-
CTyTh y cepenubomy Ha 1,086 omunus (1,086 rpH);

— mipu 30UTbIIeHH] 1HIMX TpaHcdeptiB Ha 1 oguawmIto (1 000 TpH),
3a YMOBH, IO IHIII YMHHUKU const, TO J0XOJIU HACEJEHHS 3POCTYTh Y
cepeaHboMy Ha 2,278 onunuis (2 278 TpH);

— mpu 30UTBIICHHI JOXOMIB Bij BiacHocTi Ha 1 omumuuiro (1 000
TPH), 32 YMOBH, IO IHIII YWUHHUKH const, TO JOXOAW HACEICHHS
3pocTyTh y cepeanboMy Ha 2,483 omunuupb (2 483 rpH), TOOTO,
MOPIBHSHO 3 MOTEPEIHBOI0 MOJIEIIII0, BOHM OinbIi Ha 1 086 rpH.

Huni Ba1MBOIO YMOBOIO €KOHOMIYHOTO 3POCTaHHS 1 KOHKYPEHTO-
CIIPOMO’KHOCTI HalllOHAJIbHOT €KOHOMIKHU Ta 3a0e3nedeHHs 100po0yTy 1
BHCOKHMX CTAaHIApTIB KUTTS CYCHUIBCTBA € PIBEHb 3apOOITHOI IUIATH.
VYoponosxk 0aratboxX pokKiB 3apo0iTHa miata B YKpaiHi € Habarato
HIDKYOIO, HIXK y PO3BMHEHMX KpaiHax cBiTy. B Vkpaini 6inmbme 70 %
NPAIOI0YNX OACPIKYE JOXOAW HIDKYE TPhOX MIiHIMAIBHUX 3apIuiaT
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(M3II) na Mmicsmp. JloXoau NKUX MIATHUKIB MOJATKIB CTAHOBJISATH ITOHAT
50 % Bcix 3aprIaTHUX A0X0xiB %,

3apobiTHa TuTaTa — OJIHA 3 HAWCKJIAMHINIUX 1 HaWBaKIMBIIIUX
COIIATbHO-EKOHOMIYHUX KaTeropiid. PiBeHb KUTTS MpaIliBHUKIB MPSMO
MPOMOPIIIAHO 3aJCKUTh Bl PO3Mipy 3apoOiTHOI IUIaTH, SKY BiH
orpumye. 3 60Ky poOOTOIaBII HAJIEKHA CHCTEMA OIUIATH Mpalli CIpUsie
MiBUIIICHHIO PiBHS MPOAYKTUBHOCTI Tipaili. 3 00Ky Jep>kaBH 3apo0iTHA
Iiata MpaliBHUKIB — 1€ 0a3a ONOJaTKyBaHHA MOJATKy Ha JOXOIU
¢izuyHNX o0ci0, kUi € OrmKeTOPOPMYIOYMM  MOAATKOM. 3
BUIIIE3a3HAYCHOTO BUIUIMBAE, IIO MOIIYK YMHHUKIB BIUIMBY Ha PiBEHb
3apo0iTHOI IUIaTM Ma€ Ba)XJIMBE 3HAYEHHS JUI1 BCIX YYaCHHUKIB
€KOHOMIYHUX BiJHOCHH.

Jns moOynoBH €KOHOMIKO-MAaTEeMAaTU4HOI MOJENl fK 3aJIeKHY
3MiHHY Y (pe3yiabTaTHBHA O3HAKa) BUKOPHUCTaHO PO3MIp 3apoOiTHOI
IUTaTH HacelleHHS YKpainu. Sk o3Haku-(dakropu Oyiu BimiOpani maHi
mono ICLl, kypcy nomapa CHIA no rpuBHi, BUpyuKa BiJ peaiizarii
toBapis (ocnyr)™, npubyTOK MiANPHEMCTB, MOMNUT i MPOMO3HUIS Po6o-
401 CHJIM, IPOTE KOPEISALIHHOTO 3B’ SI3Ky MiXk Pe3yJIbTYIOUUM IOKa3HU-
KOM 1 O3HakaMu (akTOpaMu He IpocTexyBajioch. Ha Hamy aymky,
OCHOBHHMMH NPUYHMHAMH IIOTO CTaJIO TE, IO PiBEHb CEpeHbOI 3apo0iT-
HOI TJIaTH He BiJOOpaXkae peasbHUM PO3MIp TPYIOBHX TOXOIIB, SKi
OTPUMYIOTh TpAIiBHUKH. 3a oOmiHKamu (axiBmiB, Mmaibke 25 %
3alfHSATOrO HACEJeHHs OTPUMYE 3apoOiTHY IUIaTy «B KOHBepTax». Jlo
TOTO JX pIBEHb «UYOPHOI 3apIulaTH» HaiuacTillle NEepeBHUILy€E piBEHb
«O1MKX» MPOMO3UILIN y JAeKinbka pa3iB. OCHOBHUMH MPUYHMHAMH LIHOTO
Oyny HU3BKHUI PiBEHb MOJATKOBOI KYJIBTYPH, a TAKOX T€, 1[0 3arajbHe
MOJJATKOBE HABAHTAKEHHSI HA 3apIUIaTHI JAOXOAM B YKpaiHi € HaATo
BHCOKHM, B 1,5 pasa Gimpme ik B €C-27°. B ykpaincskoMy 6i3Heci

'8 Konnenist peopmysanns moaarkosoi cucremu. URL : http:/sfs.gov.ua/media-
tsentr/novini/158489.html

Y Tlpu 6Gimemmx K0X0max y MiAMPHEMCTBA OiNbIIE MOMKIMBOCTI ITiABHIYBATH
piBeHb 3apo0iTHOI MIaTH.

0 Konuermist peopmysanns moxarkosoi cucremu. URL : http://sfs.gov.ua/media-
tsentr/novini/158489.html.
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LIHOYTBOpPEHHSI pOOOYOi CHUJIM B OCHOBHOMY 3aJIe)KUTh BiJ CEpPEIHBOT
3apoOITHOI IUIATH 3a BHWIOM [isUTBHOCTI, MPOJYKTHUBHOCTI Tpaii Ta
MiHIMaJIBHOT, BCTAHOBJICHOI JIEP>KaBOIO.

VY 3B’s3Ky 3 1IUM crienudikariito Mmoeni Oyso 3MiHEHO 1 SIK O3HAKH-
dakropu B Momenb Oyny BKIIOYEHI: TPOMYKTHUBHICTH mpari (Xi) i
MiHIMaJIbHA 3apo0iTHa Tuiata (X2). [IpoaykTHBHICTE mpailli Oyna po3pa-
XOBaHa SIK CITIBBIIHOIICHHS OOCATY MPOIYKINi, POOIT 4 TOCIyT, 3
0JIHOT0 OOKY, Ta KIJIBKICTIO Mpalli, BUTPAY€HOi Ha BUPOOHUIITBO I[HOTO
o0csry, 3 iHIIOTO.

OCKUTBKH MTPOYKTHBHICTD Mpalli 3HAYHOI0 MipOO 00YMOBITFOETHCS
CE30HHOI0 KOMITOHEHTOO, BHXIJIHI JaHl 3a I[MMU IOKa3HUKaMH Oyiu
CKOPHI'OBaHI Ha CE30HHICTh. BUXimHI maHi I TOCITIHKCHHS TIPUBEICHI
Ha puc. 4.9.

4000,00 30000,00
e CepeIHbOMICATHA 3aPOGITHA TUIATA, TPH. (CKOPHTOBaHa Ha Ce30RHICTH) (Y)
m— Mirimatena sapoditna mata, rp. (X2)

3 500,00

@ Tlpoaysmasicts npaui (ckopirosana 5a cesomticts), rpx. (X1)

25000,00
3 000,00 B F
B 20000.00
2 500,00 - . 7 i i}
200000 - : — o 15000,00
150000 | & | £ - i 2
|: | : . ! = 10.000,00
100000 | | . - i W
; : : i = 500000
500,00 | i i .

Lk, 28, 358, 4k Lk 2kB. 3kB. 458 lks. 2ke. 3kp. 458 1x8. 2ke. 3k8. 458 1kB. 2kB. 3kB. 4kB. lKB. 2KB.
2010 2010 2010 2010 2011 2011 2011 2011 2012 2012 2012 2012 2013 2013 2013 2013 2014 2014 2014 2014 2015 2015

Puc. 4.9. [unamika cepeAHbOMiCAYHOI 3apo0iTHOI muaTH,
NMPOAYKTHUBHOCTI NMpali, CKOPUTOBAHUX HA CE30HHICTh, TA MiHIMAJIb-
HOI 3apo0iTHOI Mu1aTH (J1iBa MmKaua)

Jlorcepeno. pospaxoearo asmopamu 3a danumu®,

[Ipun noGynoBi piBHSHHS perpecii MOXHa AIMTH BHCHOBKY, IO
301IbIICHHST MiHIMaJIBHOI 3apoOiTHOI MIaTH Ha | TPH MPUBOJUTH 10
30UIBIICHHS. PIBHSA CEPEeIHBOMICSIYHOI 3apoO0iTHOI MiuaTH Ha 4 TIpH.

2 Odiujitanii  caiit  JlepKaBHOI cnyx0u cratuctukd  Ykpaiam. URL

www.ukrstat.gov.ua
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Kputepiii dimepa ta koedilieHT neTepMiHaLlii J03BOJIAIOTh BUSHAYUTH
CTYIiHb aJIeKBAaTHOCTI EKOHOMETPUYHOI MOJei piBHSA 3apoOiTHOT
IUTATH.

KoedinienT merepminaliii mokasye, 1mo piBHSIHHS PETrpecii MOsSICHIOE
Ha 98,4 % nucnepcii pe3ynbTaTUBHOI O3HAKM, a HAa YAacTKy I1HIIUX
dakropiB mpumagae 1,6 %. CxopuroBanuii koedilieHT aeTepmiHaiii
TaKOX TOKa3ye BHCOKY YacTKy IOSICHEHOI IucIiepcii pe3ynbTaTHBHOI
o3Haku. Ockinbku (axTuuHe 3HaueHHA F-xpurepito dDimepa Oinbliue
TabauyHOro npH piBHI 3HauymocTi 0,05 1 ctynensax csoboau 2 1 20, To 3
imoBipHicTIO 99,9 % MOXHa CTBEpIKyBaTH, IO PIBHSHHS perpecii €
agekBaTHUM B miomy. Lljo wmomens Oyno JmocmikKeHO Ha
ABTOKOPEJISIIIIO 3JIHIIKIB 32 Kputepisimu lapOina-Yorcona Ta bpeyma-
Tondpi.

PesynpTat TecTiB CBiI4aTh IO BIACYTHICTH Li€i mpoOieMu B
Mozeni. JliarHocTHKa TeTepoCKeIacCTHYHOCTI 3a TecToM [ onbadenbua-
KBanara po3Bosmia 3poOUTHM BHCHOBOK Hpo ii BiaCyTHicTh. Ilpu
JOCITI/DKeHHI Mojeii OyJio OTpMMaHO OIIIHKK TapaMeTpiB, 1 B
pe3ysbTaTi CKIIQJICHO HACTYIIHE PIBHSHHS perpecii

Y =-1744,44+0,02- X, +4,03-Y,,

[lepeBipka 3HAYMMOCTI OIIIHOK MapaMeTpiB 3a KPUTEPIEM
CrpI0ZIeHTa 103BOJIMIIA 3pOOMTH BUCHOBOK TPO T€, IO 3 WMOBIPHICTIO
95 % omiHKM mapameTpiB MpH 3MIHHUX «IPOAYKTHBHICTH Ipal» Ta
«MiHIMaJIbHA 3apo0iTHA IUIaTa» € 3HAYYIIMMH. AHa3 KOeQillieHTIB
€JIACTUYHOCTI B MOJIENI J03BOJISIE 3pOOMTH BHCHOBOK IO T€, IO NPH
3pOCTaHHI NPOAYKTUBHOCTI mpaui Ha 1 % cepenHbOMICsIUHA 3apruiaTa
3pocte Ha 0,73 %, a mpu 3pocTaHHI MIHIMaJIbHOI 3apOOITHOI TUIATH Ha
1 % cepenapoMicsuHa 3apruiara 3pocte Ha 0,34 %.

[TopiBHIOIOYM BIUIMB MPOJYKTUBHOCTI Mpali Ha CEPeIHbOMICSIUHY
3apo0iTHYy TmaTy, Oylio BHKOpPHCTaHO OeTa-koedimieHTH. BonuM
BIZIPI3HAIOTHCS MIX c0000 y 6 pa3iB, TOOTO BOHU € HEPIBHOZHAUHUMH.
TakuM 4MHOM, MOKHa 3pOOMTH BHCHOBOK, L0 MiHIMalbHa 3apo0iTHa
riata Oijbllle BIUIMBAE HA CEPEIHBOMICIYHY 3apoOiTHY IUIaTy, HiXK
NPOAYKTUBHICTh IpALl.
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[Ticns mocnimkeHHS 0OpaHOi MOJETh MOXHA 3pOOWTH BUCHOBKH
npo Te, M0 CepeIHhOMICIYHA 3apo0iTHA IIaTa 3HAYHOI MIpOIO 3alie-
JKUTH BiJl MIHIMaJbHOI 3apo0iTHOT tuiatu. [Ipu Bu3HaYeHHI MiHIMaAIbHOT
3apo0iTHOI TuTaTH HEoOXiMHO OpaTH A0 yBaru MOTpeOM HAWMaHMX
MPAIBHUKIB 1 WICHIB 1X CiMeH, TUHAMIKy BapTOCTI KHUTTS, COIialIbHi
MIBTY, PIBEHb NMPOYKTUBHOCTI Ta IHTEHCUBHOCTI Tpalli, [eMorpadiuny
CHUTYaIlilo Ta iH. AJle, Ha JKajb, Il BAMOTH B YKpaiHi HE BUKOHYIOTHCS.
A OCHOBHOIO MPUYMHOIO HU3BKOTO PiBHS 3ap0OiTHOI IIaT B YKpaiHi €
BKpail Hee(eKTHBHAa Ta HECHpaBeIJMBA CHUCTEMa OIOJATKyBaHHS M
po3noniiay aoxoaiB. HaamipHo HU3bKUH piBEHb MiHIMAJIBHOT 3apOOITHOI
TUTaTH 3yMOBIIIOE TIPOIIECH JICTIOMYJIALI] HaceIeHHs, AeTpaalii 3HauHOT
KUTBKOCTI po00Y0i CHJIM, BUCOKHU PIBCHb 3JIOYMHHOCTI Ta iHINI Hera-
THUBHI ABUILA.

3apobiTHa 1MJaTa € HAWrOJOBHIMIOW — CKJIAJIOBOIO  JIOXOMIB
HACEJICHHS 1 BITHOCUTHLCS 10 BAXKIMBUX MOKA3HUKIB 1 YNHHHKIB PiBHS
COLIIAIbHO-EKOHOMIYHOTO JKUTTSI KOXHOT KpaiHW, KOJICKTUBY, JFOJUHHU.
Ile nHaliBaknuBiIMK 3aci0 IMiIBUIICHHS 3aIliKaBJICHOCTI MPAIFOI0YUX Y
pe3yiabTaTax CBO€i Tpaili, IO CHIPHUSE MiIBUIICHHIO e()EeKTHBHOCTI
BUPOOHUIITBA, a BIITAK, 0€3MOCEPEAHBO BIIMBAE HA PO3BUTOK KPATHH.

[TigBuieHHs: piBHS OIUIATH Mpalli B YKpaiHi € OJHI€I0 3 HAHOUIBII
JMUCKYCIHMX Tpo0jieM Ha Cy4acHOMY eTami po3BUTKY. Benuunna
3apo0ITHOT IUIATH SK CKJIaJ0BOI JTOXOJIB HACENICHHS € BAXKJIMBOIO JIJIS
KoxkHOro. CaMe TOMy JOCIHiKEHHsI TpoOsieM (hopMyBaHHS 3apoOiTHOT
IUIATH, YMHHUKIB Ta CTYTEHS iX BIUIMBY Ha PO3Mip 3apo0iTHOI IJIaTH €, 1
3aBXKAM Oyzie, aKTyallbHUM.

3aprutata, 3 omHOTO OOKy, € OCHOBHMM (i YacTo €IMHHUM)
JUKEpEeJIoM JIOXOJIiB HallMaHUX TIPAIliBHUKIB, OCHOBOIO MaTepiaJlbHOTO
J0O6po0OyTy 4ieHIB iXHIX poAWH. 3 1HIIOTO — BOHA JIsl pOOOTOAABIIIB €
CYTTEBOIO YAaCTKOIO BHTpaT BHUpOOHMITBa. [lutanHa opranizamii
3apo0iTHOI miaTH 1 QopMmyBaHHsA ii pPIBHS pa3oM 3 MUTAaHHAMHU
3a0e3MeUeHHs] 3aiHATOCTI CKJIAJal0Th OCHOBY COIIAaJbHO-TPYJOBUX

369



AHAJIITHKA TAa NIPOTHO3YBAHHS COLiaJbHO-eKOHOMIYHHMX
npouecis i MOAATKOBUX HATXOMKEHb

BITHOCUH Yy CYCHUIbCTBI, 0O BKJIIOYAIOTh HarajbHI I1HTEpECH BCIX
YYACHHUKIB TPYIOBOTO MPOLECy?’,

B Vkpaini, mOpiBHSHO 3 IHIYCTpiaJIbHO PO3BUHEHUMH KpaiHamu,
HE3BA)KAIOYM HA 3POCTaHHS OCHOBHOTO EKOHOMIYHOTO TTOKa3HUKA
(BBII), cepennst 3apobiTHA I1aTa Ta MiHiMajbHa 3apo0iTHA IIaTa 3poc-
Tae HezHauHo. OTke, € 3HAYHAa PO30aJaHCOBAHICTh TEMIIB MPHUPOCTY
MPOAYKTUBHOCTI BUPOOHMIITBA Ta Tpalli, IO MPU3BEIIO JO 3POCTaHHSI
IHIEKCY CIIOKMBYUX 1I1H, MaTepiaJibHUX BUTPAT Y cCOOIBAPTOCTI, «Ierpa-

natii» BCix (yHKIii 3apobiTHOI miaTn®

. Hu3bkwuii piBeHb 3apoOiTHOT
TUTAaTH HE BHKJIMKAE 3aIliKaBJICHICTh Yy MPAIliBHUKIB, 110, Y CBOIO Yepry,
HE CIpUSE JOCITHEHHIO BUCOKMX KIHIIEBUX pe3ysbTaTiB mpari. Jlemesa
poboya cuja 3yMOBIIIOE€ HE JIMIIE HU3BKUH PIBEHb NPOIYKTUBHOCTI
npari, ane 1 HU3bKY SKICTh MHPOAYKLil, 1 B 3B’A3Ky 3 UM ii
HEKOHKYPEHTOCIPOMOXKHICTb. HM3bKHMI piBeHb 3apo0ITHOI IUIATH €
OCHOBHOIO ~ NPHUYMHOI0 HE0AUYeHOrO PO3POCTaHHA IMPUXOBAHOTO
6e3po0iTTSI 1 3HAYHOrO MAaiHHSA  IUIATOCIPOMOXKHOTO  IOMHUTY
HaceneHHs. OTxe, HHU3BKUI piBeHb 3apOOITHOI MJaTH € HEe JHIIe
HACNIZAKOM, a OJHI€I0 3 HAWTOJOBHIIMX TPUYUH TPUBAJIOTO
nepeGyBaHHs EKOHOMiKM YKpaiHM y KpH30BOMy CTaHi’'. 3BHuaiiHo,
MOYKHA BHUJUIMTH O€311i4 YNHHHKIB, IKi ICTOTHO BIUITMBAIOTH HA MPOLEC
¢dopmyBaHHa 3apoOiTHOi 1wiath. Jlo 3aranpHUX (aKTOpiB, IO
BIUIMBAIOTh HA PiBEHb 3apPOOITHOI TUIATH, BAPTO BIIHECTH TaKi:

1. TeorpadiuHi yMOBH Ta TEXHIYHUI PiBEHb BUPOOHUIITRA.

2. PiBeHb HOXOIiB OKpEMOTO MiAMPUEMCTBA (3aJICKUTH B PIBHS
I[iH Ta MOMKTY Ha MPOAYKIIi0). [Ipy OLIBIINX T0X0AaX y MIANMPUEMCTBA
O1JTbIIIE MOXKJIMBOCTI ITi/IBUIIYBATH PiBEHb 3apO0ITHOT IJIATH.

2 Mopo3 C. B. Ponp i 3HauenHs 3apoGiTHOi mmaTé B ymMoBax TpaHcdopMarii
eKOoHOMikM YkpaiHm // BicHuk XMeJIbHUIBKOTO HAIIOHAJIBHOTO YHIBEPCHUTETY.
Exonomiuni Hayku. 2011.— Ne 6, 1. 1. 140-146, [140] c.

s Cykau O. O., Komecunk O. I. 3apoOiTHa 1iata SK OCHOBHMI YHWHHHK
¢opmyBanHs noxoxiB HaceneHHs // Haykosuit Bicauk. 2010. Nel6 (117). 8496,
[85] c.

** Mopo3 C. B. Ponb i 3Hauenns 3apoGiTHOI miaTé B ymoBax TpaHcdopmalii
eKOHOMIKM Ykpainu // BicHWK XMENbHHUIBKOTO HAI[iOHAJBHOTO YHIBEPCHUTETY.
Exonomiuni Hayku. 2011. — Ne 6, T. 1. 140-146, [141] c.
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3. PerymroBanHs piBHA 3ap00iTHOI IJIaTH 3 OOKY JepiKaBH.

4. JisnpHICTh MPO(dCITIIKOBUX OpraHi3allii i mpariBHUKIB.

5. BinMiHHICTB y 3MicCTi npatli (3a CKJIQIHICTIO, HEPBOBOIO HAIPY-
TOl0, IHTEHCUBHICTIO, TPECTHKHICTIO, YMOBAMH TTpaIli).

[TpoTe icCHYIOTh YHHHUKH, Mi)K KOKHUM 3 SKUX ICHY€E MPSMUH 3B’ 51-
30K 13 3apo0iTHOIO TUIaTOoKO (Tab. 4.14).

Tabmuns 4.14
DaKkTOpH BILIMBY HA CepeIHbOPIYHY 3apo0iTHY mJiaTy

Cepennbo- Inaexe
piuna Pisenn PiBensn O0csir BBI1 y A
. . . . . CIO’KUBYHX
Poxn 3apodiTHa | 6e3podiTTs, | 3alHATOCTI, | PAKTHYHUX LiHAX, .
. . iH,
njiara, THC. 0€i0, X, | THC. 0¢i0, X5 MJIH TPH, X3
X,
IpH, Y
2000 230,0 2 655,8 20175,0 170 070,0 102,6
2001 311,0 2455,0 199715 204 190,0 106,1
2002 376,0 2140,7 20091,2 225810,0 99,4
2003 462,0 2 008,0 20163,3 267 344,0 108,2
2004 590,0 1906,7 20 295,7 345113,0 112,3
2005 806,0 1600,8 20680,0 441 452,0 110,3
2006 1041,0 15150 20730,4 544 153,0 111,6
2007 1351,0 1417,6 20904,7 720731,0 116,6
2008 1 806,0 14251 20972,3 948 056,0 122,3
2009 1906,0 1958,8 201915 913 345,0 112,3
2010 2239,0 1785,6 20 266,0 108 256,9 109,1
2011 2633,0 17327 20324,2 1302 097,0 104,6
2012 3109,0 1657,2 20354,3 1411 238,0 99,8
2013 3380,0 1576,5 20404,1 1 505 480,0 100,5
2014 3474,0 1847,6 19920,9 1 566 728,0 101,9

IDicepeno: nobydosano agmopamu 3a OAHUMU

25

Jnia mpaBwiibHOI crnieuudikanii Mojeni OyB MpPOBEACHUN KOpEsi-
WIAHUI aHami3, 3BiAKK 3pOOMJIM BHCHOBOK, IO PiBeHb Oe3poOITTS Ta
piBeHB 3alHATOCTI HE BIUIMBAIOTH HA BEIIMYMHY CEPEIHBOPIYHOI 3apo-
O0iTHOT TutatTh. Buxonsun 3 1BOTO 3yNMUHSIEMOCS Ha crHerudikarii
Mozeni, y SKIid SK TOSICHIOBAJIbHA 3MIHHA 3aCTOCOBYETHCS JIHIIE

peanbauii o0csar BBII, a Takox JU1st BUITy4eHHS aBTOKOPEJISILii — JlaroBa

% Odiuiitamii caiir JlepxasHoi ciyx6u cratuctukn Yxpainn. URL : www.ukrstat.

gov.ua
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3MiHHA JUIs  cepeaHbopiuHoi  3apoOiTHOi miatu. Llg  moxens
MOSICHIOETBCS  TaK: 13 30UTBIICHHSIM 3apOoO0iTHOI IUTATH MHUHYJIOTO
nepiogy (Munymuii pik) Ha 1 ox. (1 000 rpH) piBeHb 3ap0oOITHOT MJIATH
TENepilHboro nepiony 30inbmmThes Ha 0,23 ox. (230 rpH) (Tad:. 4.15).
Boanowac skmo BBII 306inemmtbes Ha 1 ox. (1 MuH TpH), TO
3apo0iTHa 11aTa B cepeAnbomy 30utbmuThes Ha 0,0013 ox. (1,3 rpH).

Taomuus 4.15
IIporoxoJ 6araTopakTopHOI Mo i 3apO0iTHOI IJIATH

Multiple Regression — Y
Cochrane-Orcutt transformation applied: autocorrelation = 0,4

Standard T
Parameter Estimate Error Statistic P-Value
CONSTANT -23,155 60,3603 -0,383612 0,7093
Y(1) 0,230639 0,109255 2,11103 0,0609
X3/(X4/100) 0,00178746 0,000245019 7,29518 0,0000
Analysis of Variance
Source Sum of Squares [Df |Mean Square |F-Ratio |P-Value
Model 5,80141E6 2 2,90071E6 878,82 0,0000
Residual 33007,0 10 |3300,7
Total (Corr.) 5,83442E6 12

R-squared = 99,4343 percent

R-squared (adjusted for d.f.) = 99,3211 percent
Standard Error of Est. = 57,4517

Mean absolute error = 36,1313

Durbin-Watson statistic = 1,90941

Lag 1 residual autocorrelation = —0,0155982

Y = —23,155+ 0,231 * Y,_, + 0,0013 = BBII.

Mogens B 1ijoMy moOyaoBaHa SKICHO (R2 = 0,99), a ue o3Hauae,
IO Bapiallisi cepeaHbOPIYHOT 3apo0ITHOI IUIATH 3aJeKHA BiJ Bapiamii
BuOpanux ¢akrtopiB Ha 99 %, 3a F-kputepiem mozens moOymoBaHa
axicHo (F = 879), 3a t-kputepieM Takoxk. Y MOAENl BIJICYTHS aBTOKO-
pemsinis 3anumkiB. [lepeBipuMo Moaens Ha MyJIbTHKOJIHEApHICTH
(puc. 4.10).

3BiJcH BUIUIMBaE, 1o 3a mapamerpoMm VIF y moneni ¢ikcyerses
mynsTuKOMiHEeapHicTh (VIF = 54), a e 6inbiie, Hi>k TOPOroBe 3HAYEHHS
mynbsTukonineapHocti (VIF = 10). B mpomy Bumagky MHK-ominku
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OynyTh  3MilmleHMMH Ta  HeedeKTHBHUMHU. Jlng  momonaHHs
MYJIBTUKOJIIHEAPHOCTI BUKOPUCTOBYIOTH TPEOCHEBY perpeciro (pimk-
perpeciro). IlpoananizyBaBmu po3noain mapamerpa VIF 3anexHo Bin
plmK-TIapaMeTpa, onTUMaIbHUM € TapameTp 0 = 0,04 (Tab. 4.16).

VIF

Variance Inflation Factors for Y

60 F ; ; ; ; —
C Variable .

C Y(1) ]

50 = ———  X3/(X4/100) 3
wf -
30 =
20 |- 3
10 =
0f, \ \ A ; -
0 0,02 0,04 0,06 0,08 0.1

Ridge parameter

Puc.4.10. TI'padix Beanmunnu napamerpa VIF rpedeneBoi

Moj1eJTi 3a/1esKHO Bl BestmumHu ridge-napamerpa

Taomuus 4.16
Mopesb rpedeHeBoi perpecii 3apo0iTHOI JIaTH

Ridge Regression — Y
Number of complete cases: 14
Model Results for Ridge Parameter = 0,04

Variance
Inflation
Parameter Estimate Factor
CONSTANT 41,222
Y(1) 0,466345 2,15395
X3/(X4/100) 0,00125224 2,15395

R-Squared = 97,668 percent

R-Squared (adjusted for d.f.) = 97,244 percent
Standard Error of Est. = 77,3715

Mean absolute error = 54,3225
Durbin-Watson statistic = 1,05776

Lag 1 residual autocorrelation = 0,388401

3MiHeHa MOACJIb Ma€ BUTTIA:
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Y = 41,22 + 0,466 - Y,_, + 0,0013 - BBIL
MonudikoBaHa pimK-MOJCNb MOSCHIOEThCS TaK: 13 301UIBIICHHIM
BEJIMUMHU CcepelHbopiuHoi 3apoliTHOi miiatu Ha 1 ox. (1 000 rpw)

OYIKy€EMO 301IBIIICHHS BEJIMUYMHM 3apIUTATH B MailOyTHbOMY Iepiofii Ha
466 on. (466 TpH), 32 yMOBH, 110 BenuunHa peanbHoro BBII He Oyne

3MmiHtoBaTucs. Skmo 36inemmmo peanshuid BBIT va 1 oa. (1 muH rpH),
TO BEJIMYMHA 3apIUIaTh 30UThIUTECS B cepearpoMy Ha 0,0013 ox. (1,3
IpH), TOOTO, MOPIBHSIHO 3 MOMEPEAHBOI0 MOJEIIII0, IIEH MmapameTp He
3MiHMBCS. {7 TepeBipKHM BIUIMBY IMX 3MIHHUX Ha 3apoOiTHY IuIaTy
4yepes Te, 110 BOHU MalOTh Pi3HI OJUHUII BUMIPIOBAHHS, PO3PAaXOBYIOTh
craHnapTu3oBaHi abo fB-koediuientu: 7 = 0,44, B5 = 0,541.

OTxe, Ha BIIMIHHY BiJl TIOTIEPEIHBOTO PIBHSHHSA, 32 CTAHIAPTHU30-
BaHUMHU Koe(ilieHTaMu HaHOUIBIINI BIUIMB Ha BEIIMYMHY CEPEIHBO-
piuHOi 3apo0iTHOI Mmatu Mae peanbHuil BBII, skuii npubausHo B 1,23
pasa Ounblle BIUTMBAE Ha 3apoOiTHY IUIATy, HDK BEIUYMHA 3apOOiTHOI
IUIaTH MUHYJIOTo poky. OKpeMo BapTo 3a3HAYUTH, IO AUCIPOIIOPIIs B
oriaTi mpari norpedye HEraHOTO BUPINMICHHS, JUIS SIKOTO HEOOXiaHa
IITICHA CTpaTerisi COLiaTbHO-EKOHOMIYHOTO PETiOHAJILHOTO PO3BUTKY,
CIPSIMOBAHA HAa CTBOPEHHs OLIbII PIBHOMIPHOTO PO3MIILIEHHS €KOHO-
MIYHOI Ta COIliaJIbHOT IHPPACTPYKTYpH.

4.6. MeToau OUiHKH po3Mipy MiHIMaJIbLHOI
3apo0iTHOI IU1aTH B YKpaiHi

OcTaHHIM YacoM BEAYTbCSl YUCIIEHHI IUCKYCIi 3 MPUBOJY TOTO,
SAKUM JK€ TOBUHEH OyTH pO3Mip MiHIMaJbHOI 3apoO0iTHOI MjaTH B
VYkpaini, 1100 3a0e3MmeunTH TiiHe KUTTSA HACEICHHS 1 He MPU3BECTH 10
BUCOKMX TemmiB iHQusmii. [le# comiansHMil cTangapT, 3 OTHOTO OOKY, €
JDKEpEJIOM JIOXOMIB TPAIiBHUKIB, a 3 IHIIOTO — BHUCTYNA€E BUTpPATaMU
Ut poOOTOAABLIB. AKTYaIbHUM € MMUTAHHS aHaJi3y OCHOBHHMX XapaKTe-
PHUCTHK 3apO0ITHOI IUIATH, @ TAKOXK OLIIHKH (PaKTOPiB, 110 BU3HAYAIOTH il
JTUHAMIKY, PIBEHb Ta OCOOJIMBOCTI PO3MOALTY.

[Tigxim 1o BU3HAYCHHS MiHIMaIbHOI 3apOOITHOI TUIATH iCTOTHO
BIZIPI3HAETBCA B PI3HUX KpaiHax 3aJIe)KHO BiJl IXHHOTO €KOHOMIYHOTO
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cTaHy. B omHux kpaiHax po3aMip MiHIMaJbHOI 3apOOITHOI JIATH OPiIEHTY-
€TbCS Ha TIPOYKUTKOBUH MIHIMYM, B iHIIUX — HAa TaKy BHHAropomy, IO
3a0e3neuye MpariBHUKaM 1 iXHIM CIM’SIM JOCTaTHIM >KUTTEBUH DPIiBCHB.
Koy piBeHb MiHIMaTBHOI 3apOOITHOI IIATH OPIEHTYIOTH Ha TPOKUTKO-
BUI MiHIMyM, BOHa BUKOHYE JIMIIC COIIaJbHY (YHKIIIO 3aXHCTy Bif
O1IHOCTI 1 € TMEpelIKOJ0K Ha LUIAXY JOCATHEHHS BHUIIMX 3apOOITHHUX
mar®,

[IpoxxuTKOBHIT MiHIMYM, OpIEHTOBAaHUN Ha MIHIMAJbHO JOIYCTHUMI
PO3MIpH CTIOKMBAHHS JIFOAMHOIO HAMBAYKIMBIIIMX MaTepialbHUX OJar ta
MIOCITYT, He 3a0e3Meuye HOpMaJIbHOTO BiATBOPEHHS POOOYOT CHIIH, OCK1Ib-
KU HE BpaxoBYye IIOBHOI'O HabOpy TOBApiB Ta MOCIYT, L0 HEOOXITHI AJIs
3a/I0BOJICHHSI [IEPIIOYEPIOBIX MATEPIalbHAX Ta KY/IbTYPHHX OTPe6 .

IIpotsirom 17 pokiB MiHiMalbHa 3apo0iTHA IUIATa Majia TEHIECHLIIO
0 3pocTaHHs B cepeaHboMy Ha 89,99 rpH mopiuno. ToOTo sKmio
nopiBatoBat C3I1 B 2000 pomi, To BOHa CTaHOBUTH 123 rpH, a y
2016 pori 3pocna go 1 600 rpH.

VY 2000 p. B Ykpaini ingexc Keiitca cranoBuB 43,5 %, a npoTsrom
20062016 pp. — cTpiMKo 3HIKYBaBcs: 10 29,5 % y 2008 p., 37,3 % —y
2010 p.; 33,8 % — y 2013 p. Ta 28,4 % —y 2015. Y 2016 p. 3a3Hauenunit
ingekc cranoButh 3,02 % (puc. 4.11). IopiBusiHO 3 2014 pokom BiH
3am3uBCs Ha 3 3,38 % mo 3,02 %, 1o cBiMYUTh PO TEHACHIIIIO 10 3HH-
»keHHs. JIMHaMika CITiBBIJIHOIICHHS MiHIMaJIbHOT 3apoOiTHOI TUIATH JI0
CepelHbOI Masla TEHJACHII0 3MEHIIYBaTHCh Y CEpeIHbOMY Ha —
0,009 rpH mopiyHo.

VY minomy M3IT BigrocHo 10 C3I1 3pocrana mo 2006 poky, a Toxi
mo 2008 poky pizko cmagama. Xoda ynpomoBxk 2008-2016 pp. BoHa

TOBIEHO 3POCTANA, AJle CUTYALlis KapAMHATLHO HE TTOKPAIIAIACA>.

% Qcaynenxko C. B. CratucTuuHumii aHamis 3apobiTHOi miath B Ykpaimi //
Jemorpadis ta conianbHa ekoHoMika. 2015. Ne 1 (23).
*" TIpo npoxuTkoBHit MiniMym: 3akoH Ykpainm : Bix 15.07.1999 Ne 966-XIV.
URL : http: //7akon2 .ra6a. gov .ua/l aws/show/966-14.
% Ocaynenko C. B. Cratucrnunuii aHaii3 3apo6iTHoi miatn B Ykpaisi / Jlemo-
rpadis Ta comiambHa ekoHoMika. 2015. Nel (23).
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[Ile omHUM Ba)XJIMBUM TOKA3HUKOM, SIKUI BIUIMBA€E HA MiHIMAIIbHY
3apo0iTHY IIIaTy, € IPOKUTKOBHIA MIHIMYM.

VY 2008 p. cHiBBiIHOIIEHHS MPOKUTKOBOTO MIHIMYyMY /0 MiHi-
MaJIbHOI 3apo0iTHOI TUTaTH CTaHOBHUTH 1,135, ane 3 KOKXHUM POKOM Iie
CIIBBITHOIIIEHHST MaJIO TEHCHIIIIO 10 3HMWKEeHHs 1 y 2016 porii cTaHOBH-
g0 0,925. Ane 3 2008 poky i 10 ChOTOJIHI PO3MIP MPOKUTKOBOTO
MiHiMmymy mnepeBunrye M3II abo »x popiBHIOE ii po3mipy. OTxke,
JWHAMiKa CITIBBIJHOIICHHS MiHIMalbHOI 3apoOITHOI TuTaTH 70
HPOKUTKOBOTO MiHIMyMy 3MeHImiIacs B cepeaubomy Ha —0,0076 rpH
mopiuHo. Ha OCHOBI CTaTHCTHYHHMX JaHUX IOOYJIOBAHO PpiBHSIHHS
3anexkHocTi M3II Big C3I1 1 mpoXKUTKOBOrO MiHIMYMY:

Y =17,58 + 0,55x; + 0,14 x;
(+42,74)  (+0,31) (*0,98)

ne Y — minimManbHa 3apo6iTHa miata (TpH);
X3 — cepemHs 3apo0biTHA Tu1aTa (TpH);
X, — IPOKUTKOBUN MiHIMYM (TPH).

3riiHO 3 OTPUMaHUM PIBHSIHHAM perpecii BuaHO, mo M3II 3011b-
myerbess Ha 0,55 rpH mpu 36inmbmenni C3I1 wa 1 rpH 3a ymoBH
HE3MIHHOCTI NMPOXHUTKOBOro MiHiMymy 1 M3II 36inbimyerscs Ha 0,14
I'pH TpU 30UIBIIEHHI NMPOXXUTKOBOTO MiHIMYMy Ha | IpH 3a yMOBH
HeaMinHOCTI C3II. Ockinbku Koe(dillieHT aeTepMiHaIii R? = 0,99
npsMye 10 OAMHUII, TO Mojaenb € skicHoro. Kpurepiit ®imepa
craHoButh 1 030,84. P-3HauenHs s Koe(ili€HTIB TOKa3ye, 10
koedimientn P; =0,0017; P, =0,0071 € 3nauymmmu 1 BIJTUBAIOTH Ha
MB3II, a xoedirient Py = 0,3932 € He 3HATYIIHM.

OT1xe, popMyBaHHS PiBHS MiHIMAJILHOI 3apO0ITHOI TUIATH € KOMII-
JEKCHOI0  CHCTEMHOI0 TpOOJIEeMOI0  MAaKpOEKOHOMIYHOTO  piBHS,
BUDILICHHS $KOI MICTHTBCS HE JIMIIE B IUIOUIMHI COMLIaJbHOI Ta
€KOHOMIYHOI MOJITUKH, @ ¥ B MOJMITUYHOMY BEKTOP1 PO3BUTKY KpaiHU
3arajoM. ToMy MpH BU3HAUYEHHI PO3MIipy MiHIMaJIbHOI 3apOOITHOT TJIaTH
HEOOXIIHUM € BpaxyBaHHS TMepeAyCiM CTaHy EKOHOMIKHM KpaiHW,
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nepestiky 1 po3Mipy 00OB’SI3KOBUX IUIATEXKIB 1 BUAATKIB HACEICHHS Ta
BIUIMBY ITLOT'O ITOKa3HUKA HA PiBEHb 1HQIIALIT B KpaiHi.
VY zaranpHOMy AuHamiky M3I1 MokHa onvcaTH MOJEIITIO:

Y =84,721t— 109, (R* = 0,97),

ne Yy — minimansna 3apo0iTHa TUIaTa, TPH;
t — mepion wacy gpocuimpkyBanoro nepioay (t=1,2,3 ... 16).

Takum guHOM, KOkHOTO poKy M3II B cepenmHboMy 301TbIIyETHCS
Ha 85 TpH 3a pik. 3araizom po3mip M3II BU3HAYAETHCS 3 ypaxyBaHHIM
TaKMX ITOKa3HUKIB, SK TPOKUTKOBUH MIHIMYM, CepelHs 3apoOiTHa
wrara (mami — C3I1), ingexc cnokuBumx IiH. Ha mouatky XXI cr. y
CBiTI c(hOpMyBaJIMCh JBa TIAXOIW JO BHU3HAYCHHS MiHIMAIBLHOT
3apo0iTHOI Miatu. [lepumii IpyHTyeThCS HA MIHIMAJIBHUX NOTpedax, AKi
Tpeba 3aJ0BOJIBHATH Ui 30€pEeKEHHS XKUTTA. Y IbOMY BHUIIAJIKY
MiHIMaJIbHa 3apIuiaTa JOPIBHIOE MPOKUTKOBOMY MiHIMyMy. CaMe Takuii
HiAX1A OpakTUKYIOTh B YkpaiHi. Jpyruil miaxin nependauae, 1o
MiHIMaJIbHI TapaHTii MalOTh MOIIMPIOBATUCH HE JMIIe Ha (Pi3uuHi, a i
comianbHi Ta KYIbTYpHI MOTPeOH TIOAHHH.

MeTtoauku Ui pO3paxyHKy MPOKUTKOBOTO MIHIMYMY € Pi3HUMH.
B Vkpaini oOpana MeTouKa po3paxyHKy MPOKUTKOBOTO MiHIMyMY, 3a-
CHOBAHA HAa HOPMATHBAX CIIOKHMBAHHA . 3a JaHUMH JlepiKaBHOT CITyKOH
CTaTUCTHKH, TPOKUTKOBUN MiHiMyM y 2015 pomi cranoBuB 1 227 rpH,
mo jume Ha 44 rpH meHmmi 3a po3mip M3IL. Skmo y 2000 p. B
VkpaiHi MpOXUTKOBUM MiHIMyM cTaHOBHMB 115 TpH 1 mepeBuinyBaB
posmip M3II ma 8 rpH, TO mporarom 2001-2004 pp. — cTpiMKO
3HMKyBaBcs 1 nepesumryBaB M3II na 33 rpu y 2001 p., Ha 53 rpH — ¥

# Kymauok-Titosa JI. B. IlpaBo Ha rimumii piBeHb XHTTS B MDKHAPOIHOMY,
3apyOiKHOMY Ta HAI[iIOHAJIBHOMY 3aKOHOHaBcTBI // BicHuk XapKiBChKOTO
HanioHaJNbHOTO YHiBepcuTeTy iM. Kapasima. 2014. Ne 17. C. 122-126. (Cepis
«IIpaBo).
%0 Crariska H. B., Hagrouiit A. O. ITpuayHy Ta HACIIAKH 3HIDKCHHS PiBHS KHTTS
HaceJIeHHs B YKpaiHi / AKTyalbHI TpoOiieMu AepaBHOro ymnpasiinHsA. 2016.
Ne 1(49). C. 1-9.
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2002 p. 32006 poxy mo 2007 pik po3mip MS3II 3pocras, ii po3mip
TePEeBUIIYBAB TIPOXKHUTKOBHH MiHiMyM Ha 90 TpH y 2006 p.*'. Ane 3
2008 poky 10 CbOTOAHI PO3MIP MPOKUTKOBOIO MIHIMYMY IEPEBHILYE
M3II abo »x pnopiBHIOBaB ii po3mipy. MoskHa 3a3HauMTH, LIO0 Ha
CBOTOJIHI CKJIANA€ThCsl Taka >k curyamis, mo i B 2004 pomi, Koiu
CHIBBIIHOIIEHHS MPOKUTKOBOr0 MiHiMyMy 10 M3II cranosuiio 1,030.
OTxe, BITHOMIEHHS TPOXUTKOBOTO MiHiMyMy mo M3II wmae
TEHCHIIIIO 10 3MEHILIEHHs. SIKy MO)KHA OTHUCATH PIBHSIHHAM:

Y =-0,0062t + 1,0994, (R? = 0,85),

ne Y y— cHiBBiTHOIIEHHS IPOKHUTKOBOrO MiHiMyMy 10 M3II;
t — mepiox "acy mocmimpkyBaHoro nepiogy (t=1,2,3 ... 16).

MakcumanbHe 3HA4YEHHSA, KOJHM MiHIMaibHa 3apo0iTHA IUIaTa
MepeBHINyBalia IPOKUTKOBUN MiHIMYM, Oyio y 2006 pomi (0,806), a
Mi"iMaiaeHe — y 2002 pomi (1,366). Takum 4YuHOM, MiHIMaibHA
3apo0iTHA IJIaTa BCyNeped 3aKOHOJABCTBY BCTAHOBIIIOBAIACS Y MCH-
oMY po3Mipi, 63 BpaxyBaHHS MPOKUTKOBOTO MiHIMYMY JUIs TIparie -
3/1IaTHUX 0Ci0.

[le onHMM Ba)kKJIMBHUM ITOKA3HUKOM pOJIi MIHIMaIbHOI 3apOOiTHOT
TUTaTH € CHIBBITHONICHHS MiHIMAJIBHOT 1 CepeAHBOMICYHOI 3apIuiaTu. Y
PO3BUHEHHX KpaiHax IIe CITIBBiIHOIICHHS HA3MBAIOTh iHAEKcoM Keiitca.
Uum OinbIni 1e iHaeKe, THM CHIIbHIIMM € BB M3IT Ha po3momin
JIOXONiB y Kpaini. MiHiManpHa 3apo0iTHa TIJjlaTa Mae€ CTAaHOBUTH
HeMmeHnIe 45-50 % ¢GakTUIHOTO po3Mipy cepelHbOi 3apO0ITHOI IIaTH B
6azoBomy poti i npuHaitmMHi 40—45 % 04iKyBaHOTO pO3Mipy CepeaHbOl
3apOGITHOI MITATH Y IIAHOBOMY TIEPiOfi>~.

Binnomenns M3II 1o cepennboi 3apo0ITHOI IJIATH MA€ TEHACHIIIIO
JI0 3MEHILICHHS, SIKY MOYKHA OTIMCATH PiBHSIHHSM:

Y .=-0,0084t + 0,453, (R*=0,67),

38 Odimiitamii  caiir  JlepkaBHoi cnyx6u cratuctukn  Yipaimm.  URL

www.ukrstat.gov.ua

%2 QOcaymenko C. B. Cratuctnunmii amami3 3apoGirTHOi miath B Ykpaini //
Jemorpadis ta coriansHa ekoHomika. 2015. Ne 1. C. 12-20.
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ne Y (— CriBBiZHONIEHHS MPOXHUTKOBOTO MiHiMyMy 10 M3IT;
t — mepiox vacy gociipKkyBaHoro nepioay (t=1, 2, 3 ... 16).

TakuMm 4MHOM, KOKHOTO POKY Li€ CITIBBIJIHOIIEHHSI B CEPEIHBOMY
3menmryerscst Ha 0,8 %. CepenHe 3HA4YEeHHS LBOTO CIiBBITHOIICHHS
cradoBuwino 0,38. Cepemne kBampatmuHe BimxwieHHs (o) — 0,05. B
minomy MB3II BignocHo C3II 3pocrana mo 2006 poky, a Toai mo 2008
pPOKy pi3ko crnamana. Xoda npotsarom 2008—2010 pp. BoHa i TOBLIBHO
3pocTaia, aje CUTyallis KapAnHAIBHO He MMOKpPAaIINiIacs.

3a pexomeHmamisMu MiKHApOAHOI opraHizamii mpami (mami —
MOII), inpekc Keiirca noBunen Oytu Oinmbine 50 %, 3a KpuTepisMu
€C — 6ibue 60 %2, ko nopiBaaTu M3II B Ykpaini i3 M3II 3rigno 3
pexomennanismu MOII 1 €C, Tto cniBBigHomenHss M3I1 B Ykpaini 1o
pEKOMEHIaliHHUX MTOKA3HUKIB OMUCYETHCS PIBHSHHSM BiJIITOBIIHO:

Y1 =-0,0169t + 0,906 (R* = 0,67);
Y, =-0,0141t + 0,755 (R* = 0,67),

ne Y 1 — cniBBiznomenns M3I1 B Vkpaini 1o M3II 3a pekoMeHpamismMu
MOII (CM3 MOII);
Y , — cuiBBigHomennss M3I1 B VYkpaini 1o M3II 3a pexomeHaaIissMu
€C (CM3 €0);
t — mepiox yacy gocinimpKyBaHoro nepioay (t=1, 2, 3 ... 16).
Koxnoro poxky CM3MOII B cepenHbomy 3meHIIyeTbes 3a Ha 0,2
%, a CM3€C — na 0,1 %. CepenHe 3HaueHHS, BINOBIIHO, CTAHOBUTH
0,76 1 0,63. Cepenne kBaapatuune BigxuiaeHHs — 0,1 1 0,08.
SAxuro M3IT y 2006 poui B Ykpaini 3a CM3MOII cranosuna 0,892,
T0 3 2006-2015 pp. — pizko cmamana: 0,59 —y 2008 p., 0,71 —y 2011 p.,
0,68 —y 2013 p., 0,60 —y 2015 p. Axmo M3IT y 2006 pori B Ykpaini 3a
CM3MOII cranosuna 0,74, To 3 2006-2015 pokiB — pi3ko cnamana:
0,49 — y 2008 p., 0,59 —y 2011 p., 0,56 — y 2013p. V 2015 poui nanuit

% Crariska H. B., Hagrouiit A. O. [IpudyHy Ta HACIIAKH 3HIDKCHHS PiBHS KHTTS
HaceJIeHHs B YKpaiHi // AKTyanbHI mpobiaemMu nep:kaBHOTO yrpaBiiHasa. 2016. Ne 1
(49). C. 1-9.
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MOKAa3HHWK CTAHOBUTH 0,5034. MoskHa 3a3HA4MTH, 110 Ha chorogui M3II
Taka K, Ak 1 y 2008 poii, KoM AepxaBa IMepekuBaja €KOHOMIUHY
KpH3Yy.

[le omnu BakmuBHil (akTop, mo BIumBae Ha po3mip M3II, — e
iHJeKC crokuBuMX MiH. Choroani Teml 3poctanas M3II e Bumum 3a
ICII ma 7, 2, a Takox y 1,47 pa3a O6unbmuM nmopiBHSHO 3 2014 pokom. Y
2013 p. ICI 1 M3II maitke cniBnaganu, a 2014 p. ICLl nepeBummums
temn M3Il Ha 16,04, mo CBiMYUTH TPO T, MO CIOXKHBYI I[iHU
3pOCTaIOTh MBUAIIUMH TEMIAMH, HiX 3apo0iTHA MJIaTa, e NPU3BOANUTH
O TaaiHHA  KYHIBEJBHOI  CHPOMOXHOCTI  HHM3BKOOIUIAUYBaHHUX
MpalliBHUKIB.

Haitmmwxuuit temn 3poctannss M3II 6y y 2002 p. 101,3, a
HaviBumuid — y 2015 p. — 150,5. [llomo ICII, To HalBUIIMII TTOKA3HHUK
143,3 (y 2014 p.), a Hatiamwkumii — 99, 4 (y 2002 p., nmomniOHa cuTyaris
Oyna y 2012 pomi, xonmu ICI] cranouB 99,8). KoedimienT xopemsmii
Mix TemnoMm 3poctands M3II 11 ICL] cranoBuTs 0,74.

Zanexnictb M3I1 Bix ICL] MmoxxHa onucaTH piBHSAHHSM:

?t = 0,81Xt + 29,85,

ne ¥ — remn 3poctanus M3I1, %;
Xt — IHAEKC CIOKUBYMX IiH, %o.

CraTUCTHYHI XapaKTEePUCTUKN aJ€KBATHOCTI HaBeIEHOI MOAEII €
[IJTKOM TPHHHITHIMHU: R? = 0,55, F = 15,7 ( F > F.45,.). OTke, K10
ICL], 36inbmryerbes B cepequboMmy Ha 1 %, To M3II B cepennbomy
3poctae nuuie Ha 0,81, 110 MOKe MPU3BECTH 0 MaJIHHS KYIiBEJIbHOL
CIIPOMOKHOCTI.

OTxe, 3a pe3yJlbTaTaMy IPOBEICHOTO aHali3y, OYyJI0 JOCIiHKEHO
JTUHAMIKY CITiBBIIHOIICHHSI MIHIMaJIbHOI 3apO0iTHOI TUTaTH IO cepen-
HBOT Ta MPOKUTKOBOTO MIHIMYMY, a TaKOX 3a3HAYEHO OCHOBHI (haKTO-
pU, IO BIUIMBAlOTh HA PO3MIP MIHIMAJIBbHOI 3apoOITHOI IUIATH.
3’scoBaHO, IO PiBEHb MIHIMAJIbHOI 3apo0iTHOI IUIaTH B YKpaiHi,

¥ Odiujiiamii  caiitr  JlepkaBHoi ciyx6u  crathcTukd  Yipaimn. URL

www.ukrstat.gov.ua
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MOPIBHSHO 31 CBITOBUMHM COLIAJIbHUMM CTaHAapTaMu, HE BIANOBiAae
BCTAHOBJICHOMY CITIBBIJJHOIIEHHIO MiHIMaiabHOI 3apOoO0iTHOI IUIaTU 10
MPOKUTKOBOTO  MiHIMyMy. Y  KpaiHax  €BpOcOO3y  Take
CIIBBITHOIIEHHSI CTaHOBUTh 2—2,5 TPOKUTKOBOTO MIiHIMyMy, B
Vkpaini — 1:1. [IponnonyemMo B OCHOBY MiHIMadbHOI 3apOOITHOI IJIaTh
MOKJACTH  COLaJbHUM  CTaHAApPT  HOPMAJIBHOTO  BIATBOPEHHS
poOiTHHKA, a TAKOXK MEPETISHYTH 17I€0JIOT1I0 TPOKUTKOBOTO MIHIMYMY
K 0a30BOr0 COMIATBLHOTO CTaHIApTy. byno 0 moOpe mpuB’s3yBaTH
M3II He 70 MPOKUTKOBOTO MIHIMYMY, a JIO CEPEIHbOI 3apoOiTHOL
I1aTH BIJIIIOB1/IHO hi () JOCB1LY PO3BHHEHHX KpaiH.
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Honatox A
Pe3yabTaTi eKOHOMETPHMYHOTO MOAETIOBAHHA CTATHYHOI Ta
AUHAMIYHOI e()eKTUBHOCTI €KOJIOTIYHOT0 MOAATKY
MoaeOBaHHS CTATHYHOI e()eKTUBHOCTI €KOJOTiYHOI0 MOAATKY

0,9850
0,9800

0,9750
r.

0,9700
0,9650

0,9600
1 2 3 4
T
Puc. A.1. Kopenorpama B3aeMHoi kopessiiiHoi ¢pyHkuii 1Jis
4acoBoro Jara (Mojgejb CTATHUYHOI e(QeKTHBHOCTI €KO0JOriYHOro
MOAATKY)

xepeno: moOynoBaHO HA OCHOBI pO3paxyHKiB, MPOBEACHUX Yy MPOTPAMHOMY MaKeTi
CTaTUCTUYHOTO aHami3y Statistica 7.

h

Tabmums A.1
OcHOBHI pe3y1bTaTH €KOHOMETPUYHOT0 MO/IEJTIOBAHHS
CTATUYHOI TA TMHAMIYHOI e)eKTUBHOCTI €K0JIOTiYHOT0 MOIATKY

3HaueHHs MOKA3HUKA JJIsT MOJEIT
CTaTUYHOT . ..
Iloxasauk e(eKTUBHOCTI JITHAMITHOL
€KOJIOTIYHOTO e(beKTH.BHOCTl
€KOJIOT1YHOTO MOJIATKY
MOJATKY
Koedinient gerepminariii, R2 0,9243 0,65
CxopuroBaHuit KoedilieHT
—2 0,9185 0,59
JleTepMiHaIlii, R
Kpurepiit ®imepa, F 158,7 15,9
KoeoirieHT emactuyrocTi, E 0,3960 -3,2
Craructuka Jlap6ina-Yorcona, d | 1,3385 2,0929
Craructka bpeyma-I'ondpi, BG 9,1415 0,7361
Craructuka Tonpndensua-
Kearra, GO 7,678 0,1215
Tect Pamcess, RESET 0,7372 0,8042

Jlxeperno: CKIaZeHO Ha OCHOBI PO3paxyHKiB, IPOBEICHUX B IPOTPaMHMX MaKeTax
CTaTHCTUYHOTO aHami3y Statistica 7, R Ta MS Excel.
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Ormrc pe3ysIbTaTiB MOJICTIOBAHHS

[lepeBipka 3HAYMMOCTI OIIIHKM TapaMeTpa MpH HAIXOIHKEHHSIX
€KOJIOT1YHOr0 TOAaTKy 3a KpurepieM CThIOJEHTa JO3BOJIMIA 3pOOHTH
BHUCHOBOK Tpo ii 3HA4YuMMICTh 3 MMOBIipHICTIO 99,999 %. Amnani3
KoeQillieHTa eNacTUYHOCTI B MOJENI JIO3BOJISIE 3pPOOWTH TaKWil
BHCHOBOK: TIpY 3pOCTaHHI HaJXO/KEHBb €KOJIOTIYHOro moaatky Ha 1 %
MIPUPOIOOXOPOHHI BUTPATH 3pocTyTh Ha 0,4 %.

KoedinienT merepminalii mokasye, 1mo piBHSIHHS PETpecii MOsSICHIOE
92,43 % nucnepcii pe3ynbTaTUBHOI O3HAKWM, a HA YACTKy IHIIMX
¢axTopiB npunanae Tuibku 7,57 %. F-tecT oLiHKM Mojeni J103BOJISE
3pO0OUTH BUCHOBOK, II0 IIOOYJOBaHE PIBHSHHS perpecii € CTaTUCTUYHO
3HaYUMHM B LILJIOMY.

Ha ocHoBI pe3ynbTaTiB I1arHOCTUKK Mojendi 3a TectoM [lapOina-
VYorcoHa He MOKHA 3pOOMTH BUCHOBKH IIPO HasIBHICTh a00 BIACYTHICTb
ABTOKOpEJIAIIi  3aJIMIIKIB, OCKUIBKM d  TOTpamuio B  30HY
Hepu3HaueHocTi: dU<d<dL. Tomy m0maTKOBO  MPOBEACHO
JIarHOCTHKY aBTOKOPEJSIAIIT 3aJUIIKIB 3a TectoM bpeyma-I'ondpi.

2
Ockinbku BG <41 | 10 3 imoBipHicTI0 99,0 % MOXHa CTBEPIKyBaTH,
0 B MOJCNI BIJICYTHS aBTOKOpEINALis 3aJuiikiB. JliarHocTHKa
reTepOCKeaCTHYHOCTI TMpoBeaeHa 3a TectoM [ ompadensna-Keanara
3acBiqumia ii BiICyTHICTB. 3a TecToM Pamces 3 iiMoBipHicTIO 99,95 % B
MO/IeJIl HEMa€ MPOIYIIEeHNX 3MIHHUX, OcKiIbkH Fobs < Fcr.
MonentoBaHHs TUHAMIYHOT €(DEKTUBHOCTI €KOJIOTIYHOTO OAATKY

0.6

1 2 3 4 5
T

Puc. A.2. Kopesorpama B3aeMHOI KopeJsiliiHoOi pyHKUii s
4acoBoro Jara (Moaejab THHAMIYHOI e()eKTHBHOCTI €KOJIOTiYHOIro

MOJATKY)
Jlxeperno: moOyJ0BaHO Ha OCHOBI PO3pPaxyHKIB, IIPOBEJCHUX y MPOrpaMHOMY MaKeTi
CTATUCTHYHOTrO aHajizy Statistica 7.
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AHAJIITHKA TAa NIPOTHO3YBAHHS COLiaJbHO-eKOHOMIYHHMX
npouecis i MOAATKOBUX HATXOMKEHb

Onuc pe3yabTaTiB MO/IeIIOBAHHSA

VY 3B’S13Ky 3 THM, III0 TTOKA3HUKH BUMIPIOIOTHCS B PI3HUX OJAMHHIILX
nonepeHbo  Oylno INPOBEIEHO OUMILEHHS O3Haku-(hakropa —
HAJXO/KEHb €KOJIOTIYHOTO TOJAATKy Bijl iH(QIALIMHOI CKIaJ0BOiI, a
TaKOX HOPMAaJTi3aIlif0 BUXITHUX MaHUX. BHKOPUCTOBYHOUM TpadidHUX
MeTon crenudikamii Mozenmi, OyJI0 BHPINICHO 3YNMUHUTHCH Ha
MOJIIHOMIQNIbHIA SKOHOMETpUYHIM Momeni. Bubip piBHAHHSA perpecii
TaKOro BHIYy Tependadae HasBHICTh MYJIbTHKOJIIHEAPHOCTI, aJpKe
03HaKU-(aKTOPH 3aJICKUTH BiJl CO00I0. Y 3B 3Ky 3 MM OYJI0 BHPIIIICHO
3aCTOCYBaTH MeToJ rpebeHeBoi abo pimk-perpecii (ridge regression).
Ile omuuMH 3 MeTOAIB peryispusauii, SKUA BHUKOHYE IEBHI
,,KOpPUTYBaHHS BIIXWJIEHb BiJ HOPMAJIbHOTO PO3MOALTY 3aJMILIKIB JUIS
3a0e3neueHHs HaJiHHOCTI 1 e()eKTHBHOCTI OL[IHOK IapaMeTpiB perpecii.
Ileit meron mepenbauvae BBeneHHs IUTpady 3a HEBUIPABIAHO BEJIHKI
3HA4YEeHHS OLIHOK, NMPUYOMY HOTO BEJIMYMHA TMPOIOPIIiiiHA BEIHMYMHI
napamerTpa A, 3a JJOIMOMOTOI0 SIKOTO MO>KHA HAJIAIITOBYBAaTH aJTOPUTM
MiATOHKKA MOJENI 1 OTpUMATH OUIBII CTiKe pilieHHs. MeTox pimkK-
perpecii (ridge regression) pearnizye kiaacuuHy L2-perynspusariio
TuxoHoBa.

Jiis 3HaXODKEHHS ONTHUMAIBHOTO PEryNAIiiHOTO IMapamerpa A
Oyna 3acTocoBaHa y3arajJbHEHa IIEpEeXpecHa IMepeBipka Ha OCHOBI
30BHIIIHBOTO KpuTepito kpocc-Bamizanii GCV (generalized cross-
validation). 3anexHicTs A Big 3HaueHHs Kpurepito (GCV) 300pakeHa Ha
puc. A3.

Ha ocHoBi mporo Mmeromy Oyjn0 BH3HAY€HO, LIO ONTHMAJlbHE
3HAUEHHS MapameTpa peryispusariii cranoButh A = 0,0501

JliarHOCTHKa 3HAYMMOCTI OIIIHOK T[apaMeTpiB 3a KPUTEPieEM
Crhl0ZieHTa J03BOJIMIIA KOHCTATYBaTH, IO OILIHKA MPH HAIXOKCHHSIX
€KOJIOTYHOr0 MOJATKy € 3HauuMoro 3 WMoBipHicTIO 90 %. Ha ocHoBi
PO3paxoBaHOTO KOE(DIMIEHTY €TacCTHYHOCTI MOYKHA CTBEP/KYBATH, IO
IpY 3pPOCTaHHI HAAXO/HKEHb €KOJOTIYHOro moaatky Ha 1 % KUIbKiCTh
€KOJIOTYHUX IHHOBAIIi1 3HU3UTHCS Ha 3,2 %.
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Puc. A.3. 3anexHicTh, 3HAYEHHs MapaMeTpa peryJsipu3amii A
Bil kputepi kpocc-pagigauii (GCV).

Jxepeno: moOyI0BaHO aBTOPOM B CUCTEMi CTATUCTUYIHOTO aHami3y R.

KoedinienT nerepMinallii mokasye, 1o piBHSIHHS perpecii MmosicHIOE
Ha 65,00 % mucrepcii pe3ynbTaTHBHOT O3HAKW, a HAa YACTKy I1HIIHAX
dakropiB mpumamae 35,00 %. IloOymoBane piBHSIHHA perpecii €
CTaTHUCTUYHO 3HAYMMHUM B MiJIoMy 3 WMOBIpHICTIO 99,95 %, amxke
Fobs > Fcr..

Ha ocHoOBI pe3ynbTaTiB 1larHOCTUKK MoAeidi 3a TectoM [lapOina-
YorcoHa 3po0JIeHO BHUCHOBOK TIPO  BIJCYTHICTH  aBTOKOPEISLIl
3anumikiB, ockinbku d morpammino B inTepBan: dU <d<4 —dU.
JlonaTkoBa TepeBipKa aBTOKOPENSLAII 3aJHINKIB 32 KPUTEPiEM
bpeyma-T'ondpi miarBepauna pesyiabtatu Tecty J[lapGina-YorcoHa.
[Ipo BiacyTHICTH B MOJEINI TETEPOCKEAACTUYHOCTI Ta MPOIMYIICHUX
3MIHHHX, JTI03BOJISIOTh CTBEP/KYBATH PE3yJbTaTH TecTy [ ombadenbua-
KBannara ta Pamces.
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AHAJIITHKA TAa NIPOTHO3YBAHHS COLiaJbHO-eKOHOMIYHHMX
npouecis i MOAATKOBUX HATXOMKEHb

Honatox b
Pe3yabpTaTi eKOHOMETPHUYHOT O MO/AEJIIOBAHHSA BILJIMBY
€KOJIOTIYHOIr0 MOJATKY 32 MOHAIIMITHI CKUIM 320pPYAHIOKYHX
PEY0BHH Y BOJHi 00’€KTH HA 00CSATH HAIMIPHOTIO iX 3a0pyIHeHHS
Tabmumg b.1
OcHOBHI pe3yJibTaTH €EKOHOMETPUYHOI0 MOJIETIOBAHHS

ITokasuuk 3HayeHHS TOKA3HUKA
KoeditienT nerepminanii, R2 0,8797
CkopuroBaHuii KoeQilieHT
—9 0,8578
JeTepMiHallii, R
Kpurepiit @imepa, F 40,22
t -7,244
Bo
-0,907
tﬁl
0,873
tﬁz
0,755
tﬂs
5,001
tﬁz@
KoeoilieHT enacTHUHOCTI, et, -0,16
Cratuctuka Jlap6ina-Yorcona, d 1,5275
Craructka bpeyma-T'ondpi, BG 2,2994
CraTucTHKa Foméz[g)enbz[a-KBaH/:[Ta, 29286
Tect Pamces, RESET 0,3803
Vi
Koedimjenr  ~ ¢ 5162624
Vi
Koeditenr ife: 5,214088
Vi
Kosbinient e, 4,116987
Vi
P ifer, 3,993744

Jxeperno: po3paxoBaHO aBTOPOM Y CUCTEMi CTAaTHCTHYHOTO aHawi3y R.
Onuc mopesi
IlepeBipka 3HAUYMMOCTI OIIHOK TapaMeTpiB 3a KpUTEpieM
CThpr0/IeHTa JJO3BOJIMIIA 3pDOOUTH BUCHOBOK IPO 3HAYMMICTh OIIHOK IPH
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BUIBHOMY WI€HI Ta HAAXOJKEHHS EKOJIOTIYHOro TMOAATKy 3a
MOHAUTIMITHE 3a0pyJHEHHS BOJHUX 00’€KTIB B mepiomax t—3 Ta t 3
nMoBipHicTIo 89, 59 %. Amnamiz koedillieHTa  €JaCTUYHOCTI
MOHAUTIMITHOTO 3a0pyJHEHHS BOJHUX OO’ €KTIB BiJl HAJIXOJKEHb
€KOJIOTIYHOTO TIOJATKy B Tepioai t—3 103BOJIIE KOHCTaTyBaTH, IO
octaHHe 3MeHIUTHes Ha 0,16 % mpu 3poctanHi HaaxopkeHs Ha 1 %.

KoedinienT merepmMinalii mokasye, 1mo piBHSIHHS PETpecii MOosSICHIOE
87,97 % nucmepcii pe3ynbTaTMBHOI O3HAKM, a HA YacTKy IHIIUX
daxropis mpumagae 12,03 %. F-TecT omiHKK MOJEII JT03BOJISIE 3pOOUTH
BUCHOBOK, 110 TI00yfOBaHe pIBHSIHHA perpecii € CTaTUCTUYHO
3HAYMMUM B LIIOMY 3 iiMOBIpHicTIO 99,95 %.

Ha ocHoOBI pe3ynbTaTiB 11arHOCTUKH Mojendi 3a TectoM [lapOina-
YorcoHa 3p006sieHO BUCHOBOK PO BiJICYTHICTh aBTOKOPEJIALI] 3aJIMIIKIB
MEPIIOTO MOPAAKY 3 UMOBipHICTIO 99,95 %, ockinbku d morpanmio B
iarepBai: dU < d<4 —dU. TecTyBaHHS aBTOKOpPEIISALIi APyroro mopsiaKy
3a TectoM bpeyma-T'oadgpi TakoX He BHABHIO aBTOKOpENSLii 3

2

umoBipHicTIo 99,0 %,  OCKLIBbKH BG <”er. JliarHocTurka
reTepoCKeacTHUHOCTI 3a TectoMm [onmpadensaa-Keanara mpo3sonuia
3pOOHUTH BUCHOBOK IO i1 BIACYTHICTB 3 MMOBIpHICTIO 99,9 %, ocKinbKH
GQ < F19 19. 3a Tecrom Pamcest B Mmojierni BiICyTHI IPOIyILEH] 3MiHHI 3
imoBipHicTIO 95,99 %, ockinbku FObs < Fcr . JlocmimpkeHHs: Moe Ha
MYJIbTHKOJIHEAPHICTh (akToOpiB 3a mokazHukoM Vif 3acBimumio ii
BiJICYTHICTb, aJKE BC1 MIOKA3HUKH € MEHIIUMU 3a 10.
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AHAJIITHKA TAa NIPOTHO3YBAHHS COLiaJbHO-eKOHOMIYHHMX
npouecis i MOAATKOBUX HATXOMKEHb

Honatox B
Pe3yabpTaTi eKOHOMETPHUYHOT O MO/AEJIIOBAHHSA BILJIMBY
€KOJIOTiYHMX BUTPAT1 Ha 00cATH BUKUAIB 320pyIHIOIOYNX PeYOBHH
B aTMoc(epHe NOBITPS CTALIOHAPHUMM JZKepeIaMu
Tabmums B.1
OcHOBHI pe3yJibTaTH €EKOHOMETPUYHOI0 MOJIETIOBAHHS

[NoxazHux 3HaueHHS TIOKa3HHUKa
KoedimienT nerepminanii, R2 0,7214
CkopuroBaHuii KoedilieHT
—9 0,6657
JeTepMiHallii, R

Kpurepiit @imepa, F 12,95
t 4,489

Bo
1,645

tﬁ1
-0,121

tﬂz
0,469

tﬂs
0,615

tﬂz@
Koegimient ZeHaCTI/IqHOCTl, eet- -0.04
CrarucTtuka dI[ap61Ha-VOTO0Ha, 1,7354
Cratuctka bpeyma-Tondpi, 0,3316

BG
Crarucruka [ompadensaa-

Ksanara, GQ 1,3947
Tect Pamces;, RESET 2,0428

Jhxepeso: po3paxoBaHO aBTOPOM y CHCTEMi CTaTUCTUYHOTO aHawizy R.

Onwuc mozeni

PiBusiHHg OaraToakTOpHOI E€KOHOMETPUYHOI MOJENi BIUIMBY
€KOJIOTIYHUX BUTpAT Ha OOCSTM BHUKHUAIB 3a0pyJHIOIOUMX PEUYOBUH B
aTMocdepHe MOBITPsI CTAIlIOHAPHIUMH JHKEPETaMHA MA€ BUTIISIL:
Ln(emiss ,, ) =1,786 + 0,337 - Ln(ee, ,) — 0,040 - Ln(ee, ) + 0158 - Ln(ee, , ) +

(t-2

! Kaniitanbsi iHBecTHIii Ta MOTOYH] BUTpATH.
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+0,185-Ln(ee,, ).

e emissmi — o0csar BUKHIIB 3a0pyJHIOIOYHX PEYOBUH B
atMoc(epHe TOBITpS CTAIllOHAPHUMH JDKEpENlaMH 1-TO PETiOHYy B
nepiozi t, TUC. T;

eemi , ee(H)i , eeMi ,ee(tfg)i — €KOJIOT1YH1 BUTPATH HA OXOPOHY
atMocepHOro TOBITPS 1 TpoOJIeMH 3MIiHM KIIiMaTy i-TO perioHy B
nepiogu t, t— 1, t — 2, t— 3, Tuc. rpH.

VY nporieci 1iarHOCTUKY MOJIENI Ha MYJIbTHKOJIIHEAPHICTh (aKTOpiB

3a MokasHuKkoM Vif 3’scoBaHo il HaABHICTH, apKe ITOKa3HUKHU Vlfee ,
t

Vlfee , Vlfee € OimpmmuMmu 3a 10. s 3a0e3neueHHs HAAIHHOCTI 1
t-1 t-2

e(eKTUBHOCTI OLIHOK IapaMeTpiB perpecii, 3aCTOCOBAHO METOJ Piixk-
perpecii. OnTUManbHUN peryISIiHHANA TapaMeTp A 0yJ0 po3paxoBaHO
Ha oOcHOBI kpurepito kpocc-Bamimamnii (GCV). 3anexHicTh A Bifg
3HaueHHs kputepito GCV npencrasiena Ha puc. I.1.

M ridge$GCVY
0.035 0036 0.037 0038 0038 0040

T T T T T
00 05 1.0 15 20

M.ridge$lambda

Puc. B.1. 3ajgexxkHicTh 3HAYeHHsI mMapaMeTpa peryJasipu3amii A
Bi1 kpuTepito kpocc-pajigauii (GCV)

Jhxepeso: moOyJ0BaHO aBTOPOM B CHCTEMi CTAaTUCTUYHOrO aHamizy R.

OnTuManpHe 3HAUYEHHS MapaMeTpa peryispusallii CTaHOBUTb A =
0,035. PiBasHHS perpecii 3 koedillieHTaMd MOJEMi, IS SIKOT A
NPUBOAUTH 10 MiHIMyMYy Kputepito GCV, Take:

Ln(emiss ., ) =1,786 + 0,334 - Ln(ee,_,.) —0,035-Ln(ee_, )+ 0157 -Ln(ee )+

(t=2)
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AHAJIITHKA TAa NIPOTHO3YBAHHS COLiaJbHO-eKOHOMIYHHMX
npouecis i MOAATKOBUX HATXOMKEHb

+0,183-Ln(ee,,.) -

OCKIbKM 3HaMJICHe 3HAYCHHSA IapaMeTpa peryispusaiii He
3Ha4YHO mepeBuirye 0, KoedillieHTH MOACNI HE CWIBHO BiAPIZHAETHCS
Big orpumannx MHK. OTxe, Tenep MokHA IHTEpIPETYBAaTH KOE(ILIIEHT

npu  3MiHHIN ee(t_s)i, akuii  cranoButh 0,035. 3i 3pocTaHHIM

eKoJIOriYHMX BHUTpaT B mepiomi t — 3 Ha 1% obcar ewmicii
3a0pyJHIOIOYMX PEYOBMH B aTMOC(epHE IMOBITPS CTallOHAPHUMHU
JoKepenaMu B miepiofi t 3MeHmuThes Ha 0,035 %.

IlepeBipka 3HAUMMOCTI OIIIHOK TapaMeTpiB 3a KpUTEpieM
CrprofieHTa [T03BOJIMJIA 3pOOMTH BHUCHOBOK IPO 3HAYUMICTH OLIIHOK
TUIBKM TIpH BUIBHOMY 4ieHi 3 #moBipHicTiO 99,95 %. Koedimient
JIeTepMiHaIlii ToKa3ye, IO PpIiBHAHHSA perpecii moscHioe 72,14 %
mucnepcii pe3yJIbTaTHBHOI O3HAKW, a Ha YacTKy IHMUX (HakTopiB
npurnanae 27,86 %. F-Tect OmiHKU MOJIEII T03BOJISIE 3pOOUTH BUCHOBOK,
1110 o0y/J0BaHe PIBHSHHSA perpecii € CTAaTUCTUYHO 3HAYUMHUM B LIJIOMY
3 iMOBIpHICTIO 99,95 %. Ha ocHOBI pe3ynbTaTiB AiarHOCTUKH MOJIENI 3a
tectoM JlapOiHa-YoTcoHa 3po0J€HO BHCHOBOK IIPO BIACYTHICTb
ABTOKOPEJIAIIi 3aJIHIIKIB MEPIIOro MOPSAKYy 3 WMOBipHiCTIO 99,95 %,
ockineku d morpammwio B inTepan: dU < d<4 —dU.. TecryBaHHs
aBTOKOpEJISILii Jpyroro mopsaky 3a tectoM bpeyma-T'ondpi Takox He

e L . 2
BHABHMJIO aBTOKopenAwii 3 imosipHicTio 99,0 %, ockimpku BG <y .

JliarHocTHKa rerepockeacTUYHOCTI 3a TectoM ['onpadensna-Keanara
JI03BOJIMJIA 3pOOMTH BHUCHOBOK IpO ii BIACYTHICTH 3 WMMOBIPHICTIO
99,9 %, ockinbkun GQ < Fcr. 3a Tecrom Pamces B Moxeni BiACYTHI
HPOIMYIIEH] 3MiHHI 3 fiMOBIpHicTIO 95,99 %, ockinbku Fobs < Fcr.
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Hopatok I'

Pe3yabTaTi eKOHOMETPUYHOT0 MO/IETIOBAHHS iIHOBOL
€JIACTHYHOCTI MONNUTY Ta NMPono3ulii HagTONMPOAYKTIB Ta
CKPaIJICEHOI 0 ra3y

Tabmnmsa I'.1

OcHOBHI pe3yJIbTATH EKOHOMETPUYHOI0 MO/IETIOBAHHS
iHOBOI €JIACTUYHOCTI MOMUTY TAa NPONO3UNii HAQTONPOAYKTIB T
CKpaILIEHOr0 ra3y

3Ha4YeHHs ITOKa3HUKA JJIA MOZ[eJli HiHOBO.I. €JIaCTUYHOCTL

MokasHuk MOMHUTY | TIOMHUTY Ha npomosHu MPOMO3UIii | TNOMUTY HA
Ha JM3ENBHE | IHU3ETBHOrO | CKparuIeHHUi
OeH3MH namuso | ooy najuBa ras
Koedoimient
JeTepMiHalii, 0,9799 0,853 0,7756 0,5392 0,8585
R2
CkopuroBaHuit
koe(ilieHT 0,9791 0,8473 0,7654 0,5183 0,8506
JeTepMiHaI1
Kpurepiii 1268 76,03 25,74 109,2
Oimepa, F
tﬂo 4,101 1,937 2,559 8,326 0,542
1fﬂ1 -4,444 -2,477 -3,433 -1,457 1,458
tﬂz 7,558 5,033 8,505 5,723 6,245
Koepiuienr = 1 529 | 012 | -056 0,14 0,2891
€JIacCTUYHOCTI, B
Craructuka
Hap0ina- 1,708 - 2,4893 1,837 2,3113
VYotcona, d
CraTtucTka 2,3513
bpeyuua- 33068 | (P=1 6,1984 0,6671 4,1551
Tondpi, BG ’ 2,3554 ' ' '
(P=2)
CraTtuctuka
Tonbadensaa- 1,5108 3,6959 0,662 0,8096 3,9937
Ksannra, GQ
Tecr  Pawmces,
RESET 0,8687 0,891 0,8997 4,6295 0,7372

Jlxepero: po3paxoBaHO aBTOPOM y CHCTEMI CTaTHCTHYHOTO aHawmi3y R.
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AHAJIITHKA TAa NIPOTHO3YBAHHS COLiaJbHO-eKOHOMIYHHMX
npouecis i MOAATKOBUX HATXOMKEHb

Onuc pe3yabTaTiB MO/IeIIOBAHHSA
MogeJb HiHOBOI €JIACTHYHOCTI MOMUTY HA O€H3MH

[lepeBipka 3HAYMMOCTI OIIIHOK MapaMeTpiB 3a KPUTEPIEM
Crpro/ieHTa J03BOJIMIIA 3pOOUTH BUCHOBOK PO 3HAYUMICTh OLIIHKU MPH
o3Hakax-(akTopax 3 HMoBipHicTIO 99,95 %. Amnaniz koedimienta
€TACTUYHOCTI B MOJIENI JO3BOJISIE 3pOOUTH BHCHOBOK TPO T, IO MPH
3pocTaHHi WiHK OeH3uny Ha 1 % o0cAr Horo crokKUBaHHS 3HU3UTHCS HA
0,29 %.

KoedinienT merepminaliii mokasye, 1mo piBHSIHHS PEeTrpecii MOosSICHIOE
97,99 % nucnepcii pe3ynbTaTUBHOI O3HAKM, a HA YACTKy IHIIMX
dakropiB npumnagae 2,01 %. F-tecT owiHKK MOJeNi A03BOJSE 3pOOUTH
BUCHOBOK, W0 TOOyZOBaHE pIBHAHHS perpecii € CTaTHCTUYHO
3HAYMMUM B LIJIOMY 3 iiMOBIpHicTIO 99,95 %.

Ha ocHoOBI pe3ynbTaTiB [1arHOCTUKK Mojendi 3a TectoM [lapOina-
YotcoHa 3po0IeHO BUCHOBOK IPO BiICYTHICTh aBTOKOPEJIAIIT 3aTUIIIKIB
MEPIIOTO MOPAAKY 3 UMOBIpHICTIO 99,95 %, ockimbku d morpanmio B
iarepBai: dU < d<4 —dU. TecTyBaHHS aBTOKOPEIISALIi IPYroro mopsiaKy
3a TectoM bpeyma-I'ondpi Takok He BHUABHIO aBTOKOPEIIIl 3

. . . 2 .
imosipricTio 99,0 %, ockumku  BG<),. /[iarnocruka

reTepockeaacTHUHOCTi 3a TectoMm [ompagensaa-Keanara mo3sonumia
3pOoOUTH BUCHOBOK ITPO ii BiICYTHICTB 3 IMOBIpHicTIO 99,9 %, ocKinbku
GQ < F19 19. 3a Tecrom Pamcest B Mmojeni BiACyTHI IPOIYIIEH] 3MiHHI 3
imoBipHicTIO 95,99 %, ockinbku Fobs < Fcr.
Mopaenb iHOBOI €J1ACTHYHOCTI MOMUTY HA TU3NAJTHBO

IMpu ominmi mnapamerpie MHK Tta miarHoctuii wmojeni Ha
reTepOCKETACTUYHICTh 3°5ICOBAHO ii HASIBHICTb. Y 3B’S3KYy 3 LIUM OyJIO
BUPIIICHO MPOBECTH €KOHOHOMETPUYHE MO/ICJIIOBAHHS,
BUKOPUCTOBYIOUM METOJ IHCTpPYMEHTaJdbHHUX 3MiHHMX. Ha mnepmomy
Kpoui Oyna moOyJqoBaHa MOJENb 3aJ€KHOCTI IIHU AU3EIHHOTO MalnuBa
BiJ Kypcy rpuBHi o nonapa CIHA. Ha apyromy kpomi nmoGynoBaHa
MOJIeJIb, B SIKIM 3aMICTh I[IHM AM3EJIBHOTO MajuBa OyJ0 BUKOPUCTAHO ii
pO3paxyHKOBE 3HA4YEHHs, OTPUMAHE Ha IEPIIOMY KpOLli, B Pe3yJbTaTi
OTpUMaJIM OILIHKK 1HCTPYMEHTAJIbHUX 3MIHHUX 1 MoJenb Halyna
BUTJTINLY:
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OLS

Cons_., =B+ B> -Price , + -Cons

gasoil, — /0 gasoil gasoik_; !

ne, Cons — 00cAr CcHo)KMBaHHS JWU3EJIBHOTO IIajiBa B

gasoil;
MIOTOYHOMY TIEPi0JIi, CKOPUTOBAaHHMI HA CE30HHICTB;

Price [iHA JW3EJBHOTO TMajMBa B TMOTOYHOMY TMEpioji,

gasoil
CKOpPUTOBaHA Ha CE30HHICTh Ta iH(IALIIHY CKIaJ0BY;
Cons — 00CiT CHOXHWBAaHHS JU3EIBHOTO TaiBa B

gasoik_;

MOTIEPETHHOMY TEPioli, CKOPUTOBAHUHN Ha CE30HHICTh;

IBOLS OoLS OoLs
o /M ' 2

— IHCTpyMEHTaJIbHI 3MiHHI.

IlepeBipka 3HAUMMOCTI OIIIHOK MapaMeTpiB 3a KpUTEpieM
CThI0ZICHTa JO3BOJIMIIA 3pOOUTH BUCHOBOK PO 3HAYMMICTh OLIHKH MPH
o3Hakax-(pakTopax 3 WMOBIpHICTIO 85 %. AHam3 KoedimieHTa
€JIACTUYHOCTI B MOJETI J03BOJISIE 3pOOUTH BHCHOBOK IPO T, L0 IPU
3pOCTaHHI I[IHM AW3CJIBHOTO MMajBa, 3aJeKHOI Bl KypCcy TPUBHI JI0
nonapa CIIIA, na 1 % oOGcsr iioro cioxuBaHHs 3HU3UTHCS Ha 0,12 %.

KoediuienT nerepminalii nokasye, 1o piBHSIHHS perpecii MosiCHI0e
85,3 % nucnepcii pe3yabTaTUBHOI O3HAKH, a HAa YaCTKY 1HIIUX (aKTOPiB
npurnagae 14,7 %. TecTyBaHHS aBTOKOpENAlii MEPHIOrO Ta APYroro

nopsaky 3a TectoM bpeyma-I'ondpi He BHABMIIO aBTOKOpeNslii 3
o . 2 .
nmoBipHicTIO 99,0 %,  OCKIIBKH BG<y,. Hiarnoctuka

rerepockenacTuyHocTi 3a TectoM [onbadensna Ksanara nossosmia
3pOoOUTH BUCHOBOK ITpO ii BiICYTHICTB 3 IMOBIipHicTIO 99,9 %, ocKinbku
GQ < F19 19. 3a tectom Pamcest B MoJieni BiICyTHI IPOITyIIEH] 3MiHHI 3
imoBipHicTIO 95,99 %, ockinbku Fobs < Fcr .

Mopaenb HiHOBOI €JIACTHYHOCTI NPONO3UILil OeH3UHY

IlepeBipka 3HAUYMMOCTI OIIIHOK TapaMeTpiB 3a KpUTEpieM
CThI07IeHTa JO3BOJIMIIA 3pOOUTH BUCHOBOK PO 3HAYMMICTh OLIIHKH MPH
o3Hakax-pakTopax 3 iMoBipHicTIO 95 %. Amnamiz koediuieHTa
€JIACTUYHOCTI B MOJENI J03BOJISIE 3pOOMTH BHCHOBOK PO T€, IO MPH
3pocTaHHI LiHU OeH3uHy Ha 1 % oOcsr Horo BUpOOHULITBA Ta IMIIOPTY
3HU3UTHCA Ha 0,56 %.

KoedimienT merepminaliii mokasye, mo piBHSIHHS PEeTpecii MOsSICHIOE
77,56 % nucniepcii pe3ynbTaTUBHOI O3HAKM, a HA YaCTKy IHIIMX
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¢dakTopiB mpunanae 22,44 %. F-TecT OLIHKU MOJIENi T03BOJISIE 3pOOUTH
BHCHOBOK, IO TMOOyJOBaHE pIBHSIHHS perpecii € CTaTUCTHYHO
3HAYMMUM B LJIOMY 3 HMOBIipHicTIO 99,95 %.

Ha ocHOBi pe3ynbTaTiB AiarHOCTUKHA Mojemi 3a TectoM JlapOiHa-
YotcoHna 3po0IeHO BUCHOBOK PO BiICYTHICTh aBTOKOPEJIAIIT 3aTUIIIKIB
MEPIIOTo MOPSIAKY 3 HMOBiIpHICTIO 99,95 %, ockinbku d moTpanuio B
intepa:  dU<d<4 — dU . TecryBaHHS aBTOKOpEJISLii IPyroro
mopsiKy 3a TecToM bpeyma-I"oadpi Takok He BUSBHIIO aBTOKOPEJIAIIT 3

. . . 2 .
imosipuicTio 99,0 %, ockineku  BG <) .  JliarHocTHKa

rerepockeaacTHyHoCcTi 3a TectoMm [ompagensaa-KBanara mo3Bomumia
3pOOUTH BUCHOBOK IO ii BIACYTHICTh 3 MMOBIpHICTIO 99,9 %, oCKinbKH
GQ < F19 19. 3a Tecrom Pamcest B Mmojiei BiACYTHI IPOIYILEH] 3MiHHI 3
imoBipHicTIO 95,99 %, ockinbku Fobs < Fcr .

Mopenb HiHOBOI €JIACTHYHOCTI MPOMO3HILiT IM3MAJIHBA

ITepeBipka 3HAYMMOCTI OIIIHOK TapaMeTpPiB 3a KPUTEPIEM
CThI0ZIeHTa JO3BOJIMIIA 3pOOUTH BUCHOBOK PO 3HAYMMICTh OLIHKH MPH
o3Hakax-pakTopax 3 #MoBipHicTIO 95 %. Amnamiz koedimieHTa
€JIACTUYHOCTI B MOJIEIi, I03BOJISIE 3pOOUTH BHCHOBOK IIPO TE, IO MPH
3poCTaHHI LiHU Au3nanuBa Ha 1 % oOcsAr Horo mpomnosuiii 3HU3UTHCS
Ha 0,14 %. Koedinient nerepminamii mokasye, mo piBHSHHS perpecii
nosicHioe 53,92 % nucnepcii pe3ynbTaTHBHOI O3HAKM, a HAa YacTKy
iHmux ¢akropi npunagae 46,08 %. F-rect omiHku Moaeni 103BOJsE
3pOoOUTH BUCHOBOK, III0 MOOYJOBaHE PiBHSHHS Perpecii € CTaTUCTUYHO
3HAYMMHUM B IIUIOMY 3 HMOBipHIcTIO 99,95 %. Ha ocHOBI pe3ynbTaris
JIarHOCTHKHU Mojeni 3a TectoM [lapOiHa-YoTcoHna 3po0ieHO BHCHOBOK
PO BIJCYTHICTh ABTOKOPEJALIl 3ajJMILKIB MEpUIOro MOPSIKY 3
nmoBipHicTIO 99,95 %, ockinbku d motpanuio B intepBan: dU <d< 4 —
dU. TecryBaHHs aBTOKOpEJIALIl APYroro Nopsky 3a TectoM bpeyia-
I'ondpi Takoxx He BUABWIO aBTOKOpessmii 3 HmosipHicTIO 99,0 %,

. 2 . .
ockinekun BG <Zcr . I[laFHOCTI/IKa TeTCPOCKECAACTUIHOCT1 3a TECTOM

lNombndensaa-KBanara mo3Boiawia 3poOWTH  BHUCHOBOK  Mpo i
BIJICYTHICTB 3 MiMOBIipHIcTIO 99,9 %, ockinbku GQ < F19 19. 3a Tectrom
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Pamces B mopeni BiACyTHI IpOMyIIeHi 3MiHHI 3 WMOBIpHIcTIO 95,99 %,
ockineku Fobs < Fcr.
Monenns nepexpecHoi HiHOBOI €JIACTUYHOCTI CIIOKMBAHHS
CKPAaIJIeHoro ra3zy

1,0050
1,0000
0,9950
0,9900
0,9850
"* 9800
09750
0,9700
0,9650

09600

Puc. T'.1. Kopesiorpama B3aemMHOI Kopeasiniiinoi ¢pyHKUii pJis

4acoBOro Jara
xepeno: moOynoBaHO HAa OCHOBI pO3paxyHKiB, IPOBEICHUX y MPOTPaMHOMY MaKeTi
CTaTUCTUYHOTO aHami3y Statistica 7.

[TepeBipka 3HAYMMOCTI OIIIHOK TapaMeTpiB 3a KPUTEPIEM
CrpI0fieHTa 103BOJIMIIA 3pOOUTH BUCHOBOK PO 3HAYMMICTh OLIHKH IPH
O3HaKax-(pakTopax MLiHI OCH3MHY Ta CIOXXMBAaHHS CKpPAIJICHOTO rasy
NOMEPEHBOTO Tepioay 3 HMoBipHicTIO 95 %. Amamiz koedimieHTa
€JIACTUYHOCTI B MOJIENI 3aCBIIYMB, 110 MPH 3pOCTaHHI LIHU OCH3MHY Ha
1 % oOcsAr coXMBaHHS CKPAIUICHOTO ra3y 3pocte uepe3 17 MicsiiB Ha
0,29 %. Koediuient nerepminamii mokasye, IO piBHSAHHA perpecii
nosicaroe 85,85 % pamcmepcii pe3ynbTaTUBHOI O3HAKH, a Ha YacTKy
iHmmx ¢akropiB npunaaae 14,15 %. [MoOynoBaHe piBHSIHHS perpecii €
CTaTUCTUYHO 3HAYMMHUM B LIJIOMY 3 MMOBIpHICTIO 99,95 %, OCKiIbKH
Fobs > Fcr. Ha ocHoOBi pe3ynbTaTiB JiarHOCTHKH MOJENI 3a TECTaMHU
Hap6ina-Yorcona ta bpeyma-I'ongpi MoxxkHa CcTBepIKyBaTH Mpo
BIZICYTHICT B MOJENI aBTOKopemsauii 3anumkiB. JliarHocTHKa
rerepockeaacTUuHocTl 3a TecroMm l'onpagensaa-Keanara possonmia
3pOOHUTH BUCHOBOK MO i1 BIACYTHICTB 3 MMOBIpHICTIO 99,9 %, ocKinbKH
GQ < F19 19. 3a Tecrom Pamcest B Mmojieni BiICyTHI POITyILEH] 3MiHHI 3
iMoBipHicTIO 95,99 %, ockinbku Fobs < Fcr.
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BucnoBku. IlpoBenene mociipkeHHS A03BOJIMIIO CHOPMYITIOBATH
PSAI BUCHOBKIB 1 MPOTIO3HUIIIN, Cepe SKUX TaKi:

V3araibHEeHHS HAsBHUX TEOPETHMYHUX TMOJOKEHb MPOBIIHHUX
YYEHUX CBITY, TI03BOJIMJIO CHCTEMATU3yBaTH CYTHICHI XapaKTePUCTHKH
€KOJIOT1YHUX IO/IaTKIB, SKi 3HAYHUM YHHOM BIIPI3HAIOTH X Bij IHITUX —
¢ickanpHuX. BpaxyBaHHs BU3HaYeHHX 0COOJIMBOCTEN Mpu (opMyBaHHI
MOJIATKOBOI TIOJITHKHU JEP)KaBH CIPHUATHME €(PEKTUBHOCTI peaizarii
¢dickambHOTO  Ta  PEryjlolYoro  MOTEHLIady  €KOJOTIYHOTO
OTOJATKYBaHHS B HaIpsiMi 3HIDKEHHS HAJIMIPHOTO HAaBaHTAXCHHA Ha
HIIC.

CucteMaTH30BaHO TakKi OCOOJIMBOCTI CYTHICHMX XapaKT€pPHCTHUK
EIl: npeBamroBaHHS perymor4oi  QyHKIIT Hax  ¢icKaabHOLO;
CIPSIMOBaHICTh Ha Y3TOJKEHHS IMOJAaTKOBOI Ta €KOJOTIYHOI MOMITHK,
3MEHIIEHHs 0a3u  ONoJaTKyBaHHs;, 3a0e3leueHHs KOMEepILiHHOI
NpyuBaOIUBOCTI BIPOBA/KCHHS 1HHOBAIii Ta pPO3BHUTKY ,,YUCTHX
TEXHOJIOTiH; OakaHICTh MHpPOsBY eQEeKTy 3aMIIIEeHHs; MPEeBaTIOBAHHS
MPUHITUITY ,,3a0pyIHIOBaY MJIaTUTh HaJ MPUHITUTIOM
TUIATOCIIPOMOXKHOCTI, YMOBaMHM  ONTUMalbHOCTI craBok EIl €
MiHIMI3alisi HAIUIMIIKOBOTO TOJATKOBOTO TsATapsl Ta IHTEpHAI3aIlis
HeraTMBHUX  ekcTepHamiii. Cepex  ocoOimBocTedl  CyTHICHHX
xapaktepuctuk EIl € Taki: IMIEpaTHBHICTh  3alpOBAHKEHHS
cneuu¢pivyaux ctaBok Henpsmux EIl Ta 3ajexHICTh Bii YUHHHUKIB
MiZIBUIICHHS. Ta 3HIDKCHHS PEryJIOI0YOro IMOTEHIialy €KOJOTi4HOTO
OTNOJIaTKyBAaHHS. YpaxXyBaHHS 3a3HAYCHHMX OCOOIMBOCTEH CYTHICHHX
xapakrepuctuk EIl mpu  ¢dopmyBanHi Ta peanizamii M0oJaTKOBOT
HOJITHKH J03BOJIsIE 301IbITyBaTH €()EKTUBHICTh MOJATKOBOI CHCTEMH B
HanpsMi CTBOPEHHSI CIIPUATIMBUX YMOB JUIl €KOHOMIYHOTO 3pOCTaHHS 3
ypaxyBaHHSM €KOJIOI1YHOTO IMIIEPATHUBY.

HocnimpkeHHst e()eKTUBHOCTI €KOJOTIYHOTO JI03BOJIMIO 3pOOUTH
BHCHOBOK IIPO T€, 110 CTaTUYHA €()EKTUBHICTh MPOSIBISETHCS 3 JIarOM y
4 poku, a JWHAMIYHa — HE TPOSBISETHCS. 3BAXKAOYM Ha Te, IO
BIIPOBA/KCHHSI €KOJIOTIYHUX IHHOBAIIM 3MeHIye 0a3y OnoJaTKyBaHHS
€KOJIOT1YHOT0 MOAATKY, AOUIIBHO BXKUTH JI0JAATKOBI 3aX0AH JUIsl POSIBY
TUHAMIYHOT ~ €(EKTUBHOCTI  €KOJIOTIYHOTO  TOJAaTKy, 30Kpema,
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3aCTOCOBYBAaTH B KOMIUIGKCI 3 IMM TIOJIATKOM 1HIN TIOJATKOBI Ta
aZMIHICTpaTHBHI 1HCTPYMEHTH JUIA MIJBUIICHHA MPUBAOIUBOCTI
BIPOBAHKCHHS CKOJIOTTYHUX 1HHOBAIIIH JIsl EKOHOMIYHHUX arceHTIB.

VY poboTi Ha OCHOBI €KOHOMETPHYHOTO MOJICIIOBAHHS 3IIHCHEHO
PETPOCIICKTUBHE  TOCTDKEHHS  (YHKIIOHYBaHHS BOYJOBaHHX Y
eKOJIOTIYHMH  MOJATOK  CTUMYJIB /0 3HWKEHHS  HAIMIPHOTO
HAaBaHTA)XEHHS Ha BOJHI 00’exTu. Lle 103BOMMIIO KOHCTATYBaTH, HIO iX
¢dbyHKIiOHYBaHHS OyJ0 BHUMpaBJaHUM, a BiAMiHA 3 3aMpPOBAHKEHHSIM
[TonatkoBoro kojekcy VYKpaiHM HEIOLIIbHOI. 3Bakaloud Ha IIg,
3arpONOHOBAHO HOBY MOAATKOBY AU(EPEHIalli0 CTABOK €KOJIOTIHYHOTO
NOJATKY 32 ILIKAJIO 3aJIeKHO B1Jl 0OCATIB HAJMIPHOTO HAaBaHTa)KEHHS
Ha BOJHI OO0’€KTH 3 YCYHEHHSAM HEIONIKIB (YHKIIIOHYBaHHS
HOIEPEHBOI, a CaMe — CYTTEBUX PO301KHOCTEH B IPAHUYHUX CTaBKaX.

Jlns  DOCWIIEHHS CTAaTMYHOI Ta JMHAMIYHOI  e(QEeKTHBHOCTI
EKOJIOTIYHOTO  TOJaTKy B poOOTi  po3po0JIeHO  MeXaHi3M
pedinaHCyBaHHS MIAMPUEMCTB 32 PaXyHOK HapaxoBaHOTO €KOJOTIYHOTO
NOJAaTKy Ha BUKUAM 3a0pYIHIOIOUMX PEYOBUH B aTMOC(EpHE MOBITPS.
Ha oOCHOBI €KOHOMETPHMYHOTO MOJENIOBaHHS 3’ICOBaHO, L0 JUIS
3HIDKEHHS eMicii 3a0pyJHIOI0UMX PEYOBHMH B aTMOC(EpHE MOBITPA
CTalliOHAPHUMHU JDKepenaMu d4epe3 Tpu poku Ha | % HeoOximHO
3ajMIIaTH  IUIATHUKaM nofatkiB 35 % HapaxoBaHMX IOJAaTKOBUX
3000B’s13aHb MIOTOYHOTO MEPioAy A (iHAHCYBaHHS LITBOBUX MPOECKTIB
3 €KOJIOTIYHOT MOJICpHI3allil M IMPHEMCTB.

Ha ocHOBI €eKOHOMETPUYHOTO MOJIETIOBAHHS I[IHOBOT €TaCTUYHOCTI
MOMUTY 1 TPOMO3MINI MajJiMBa Ta aHali3y PUHKY HAPTONPOIYKTIB B
VYkpaiHi 3p007eHO BUCHOBOK TIPO T€, M0 PUHOK € OJITOTOJIICTHYHUM Ta
MOJJATKOBE HABAHTA)KEHHSI MOBHICTIO MEPEKIAJA€THCS HA CHOXKHBAYIB.
AHani3 nepepo3NOJUIbHUX  €(EeKTIB aKUU3HOTO  OMNOJATKyBaHHS
HaQTONPOMYKTIB  JO3BOJIMB  3pOOMTH  BHUCHOBOK  IpPO  HOTrO
perpecuBHicTb. OTxe, peanizalis (iCKaJIbHOTO MOTEHIATY aKIU3HOTO
OTNOJIATKyBaHHS HAa(TONPOIYKTIB HHUHI MpPHU3BENE IO 3pOCTaHHA
BapTOCTI MPOXKUBAHHSA JUIS CIIOKMBAYiB, SIKI HajJeXaTb J0 CEPEIHBOTO
KJjacy (5—8 geuusbH1 rpyIu 3a piBHEM JOXOIIB).
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