JleoHip Yynpin,

a BCiX YaciB KpM3a cnpuimManacs 9k HeraTMBHe fBU-

e, Wwo Hece y cobi 3arpo3n iCHyBaHHIO MEBHOMO

CyCninbCTBa YM HaBiTb NOACTBA 3aranom. Ane no-
Npw BCi HEraTUBM KPU3a € HEBIA'EMHOIO CKNafloBOIO PO3BUT-
Ky Oyfb-aKOoT KpaiHW i BCi€l umBinisauii B uinomy. Kpnsa su-
KOHYE [iarHOCTUYHY (YHKLO B OLHL ICHYIO4OI cucTemMm
opraHisauii cycninbCTBa Ta HaMbINbL YiTKO BUABNSAE edek-
TUBHICTb YNPaBRiHHSA KpaiHO | 34aTHICTb YWMHHOI Baau Ao-
naTV HeraTyBHI fiBMLLIA. [ONOBHOIO YMOBO Oifbli-MeHLL
©e360nicHOro BMUXOY 3 KPU3M € BUPODBNEHHA eheKTUBHMX
MEXaHI3MIB MpPOTUAIT 1, WO MOXIMBO TiflbKM 33 YMOBW
KOHCoNiAaLil rpoManceKoCTi Nif KEPIBHULTBOM MONITUYHOT
enitm KpaiHu. Ane fKWO BOHAa PO3'€OHaHa N PO3XUTYE
CyCninbCTBO, TO HACNIAKM OyayTb HEBTILLHUMMW — NMOCUNIEHHS
HeraTMBHWX TEHAEHLLIM Y/ B3arani pos3nag gep>Kasu.

Ha >anb, CTaH eKOHOMIYHOro Ta CoLliaNbHOro XMTTS YK-
paiHM CbOrofHi € [OCUTbL KEMCbKMM: PO3BUTOK €KOHOMIKM
YMOBINbHIOETbCA, Hepe3 Wo BoaxXeT HeOOOTPUMYE Hanex-
HUX KOWTIB. 3a AaHMMK PaxyHKOBOI Manatu, peanbHUn
BBI, 3a nigcymkamum nepiioro nigpivds 2009 poky, 3HM3MB-
cs Ha 19,7% nopiBHAHO 3 BignoBigHWM nepiogomM 2008 p.
[1]. 3a noBigoMneHHaAM MiHicTepcTBa iHaHCIB YkpaiHu, y
2009 p. gediunt gepx0OioaxeTy y cidHi-4epBHi 2009 poky
cknas 10,61 MApA. TPH., MOro AOXOAHA YacT1HA NOPIBHAHO
3 aHanoriYHMM NepPiofOM MUHYIIOrO POKY CKOPOTUAACs Ha
3,5% — 00 101,12 MApA. rpH., 3 AK1X 67,66 Mnpg. rpH. — Mo-
[aTKOBiI HaXOIOXeHHs. BUTpaTu OepXOlogxeTy B CidHi-
4yepBHI N. p. popisHoBanu 110,73 Mnpa. rpH., Wo Ha 7,6%
Oinble, Hix 3a BignosiaHWK nepion, 2008 p. Cyma nora-
WeHHs 6opry 3pocna B 22,5 pasy i csarHyna 4,06 mnpg. rpH.
[2]. Ons nokpuTTs BUTPaT Oyna 34iCHeHa eMicist rpMBHi. 3a
CNoBaMu ekc-MiHicTpa diHaHCiB YkpaiHum B. MH3eHKKa, 3a
nepwe nigpivda 2009 poky B YKpaiHi HagpykoBaHo 24

KaHAMAAT PinocodCbknxX HayK, AOLEHT,
avpektop LieHTpy couianbHO-NONITUYHMX AOCTIOXKEHb «[eHe3a»,
ekcnepT LleHTpy cTpaTteridHmMx [ocnigxeHb

HoBa xBWns Kpm3n B YKpalHi:
MOXXJVBI 3arpo3u

MIpA. TPH. A, fK BiIOMO, eMicisi Npu13BOANTb [0 30iNbluUeH-
HA IHPNALIMHMX NpoueciB. PaxyHKkoBa nanata MpOrHO3ye,
wo y 2009 poui piBeHb iHAAUIT cTaHOBUTMME NoHad, 15%
[3]. YKpaiHui noTepnatoTb Bif AOPOXHEY TOBApPIB i MOCNYT:
LiHW 3pOCTaloTh 3 KOXHUM MICLLEEM, a 3apnniati 3anuvuia-
OTbCA HA TOMY X PIiBHI.

PiBeHb 0e3pobiTTd TaKoX AOCUTb BUCOKUI. 3a AaHUMU
[lep>XKoMCTaTy KifbKiCTb 3apeecTpoBaHUx 06e3pobiTHMX B
YKpaiHi y nunHi 2009 poky cknana 606,9 Tuc. ocid, abo
2,2% 3aranbHol KinbkoCTi Npaue3fatHoro HaceneHHs. Ce-
pef HUX OTpUMyBanu pornomory 3 0e3pobitrts 456,5 Tuc.
0ci6. [4]. Ane noTpibHO 3BaxaTu Ha Ton hakT, Wo Ui Lmudpn
BimOMBalOTL OMiLINHO 3apeecTpoBaHUX 6e3pobiTHMX, a
CKinbKK noaen 3anuiimnocs 6es poboTn, ane He peecTpy-
toTbca Yy DOHAI 3aMHATOCTI, LOCUTL BaXKKO MopaxyBaTu. 3a
LYMKOIO psiAy eKcnepTiB, piBeHb Np1xoBaHoro 6e3pobitTa B
HaLUin KpaiHi Hapasi nepeBuLLye 3 MIH. oCiO.

3BMYalHO, B NepLUy Yepry Bif UMX Herapasais cTpaxaia-
toTb OifiHi BEpCTBM HaceneHHs. YNoBHOBaXeHa BepxoBHOI
Pagun Ykpainu 3 npas niogmHu HiHa KapnayoBa Big3Haumna,
Wo Bif BIOHOCTI, fka YHEeMOXNMBIIOE peanisauilo 6yab-
SKMX NpaB NoanHK, notepnatoTb noHald 70% ykpaiHuis,
BUXOAsYM 3 KpuTepiiB OOH ans po3BUHYTUX KpaiH [5].
Okpim TOro, 3a i1 crloBaMu, He BiANOBIAAE NPOXUTKOBOMY
MiHIMYMy Ons npaue3fatHux ocib, BCTaHOBNEHOMY AepXK-
BlogxeToM Ykpainu 2009 poky (669 rpH., abo 56,8 €Bpo),
MiHIManbHUA piBeHb 3apobiTHOI MnaTty BiNbLIOCTI rpoMa-
JsH HaWoi KpaiHW: BiH CTaHOBUTb 625 rpH., abo 53 eBpo.
DaKkTUYHUI XKe NPOXUTKOBUA MIHIMYM, 3a LiHaMW NIUMHS
2009 poky, Ans npaue3gaTHnx ocid carHys 896 rpH. OTxe,
3aTBEPIKEHNA HOPMATMB 3HAYHO HUXYMI, HiXX Mae ByTu.
HiHa KapnayoBa 3a3Hadae, Wo Marxke 6 MiH. fllofen onu-
HUANCS 33 Mexelo BIAHOCTI. 3a KOpAOHOM MPOAOBXYIOTH
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Wwykat poboTy wWoHanMMeHwWwe 5=7 MiNbNOHIB Hawwmx
CNIBBITYM3HUKIB, @ Lie KOXEH YeTBEPTUM NpaLe3faTHNN yK-
paiHelb BikoM Bif, 25 0o 45 pokis.

B YKpaiHi cknaBcs Bei4e3Hu po3pme Mix BigHUMUK 11
Daratmu. SIKLLO MU MOPIBHAEMO CMIBBIAHOLLEHHS MoKas-
HUKiB 10% — HanbigHiLoro HaceneHHs Ta 10% — Hanbarart-
LIMX JIIOAEN Y PI3HUX KpaTHax, TO BUSABUTLCA, WO Y KpaiHax
€C uen nokasHuk Bapitoe B Mexax 1:5 = 1:7, y finoHii BiH cTa-
HoBWUTb 1:4,5, a B YkpaiHi — 1:30 i Ma€ TeHaeHLitO 40 3poc-
TaHHA [6]. Taknn BeAMYE3HMIM PO3PMB CBIAYUTb HE MPOCTO
Npo BiAHICTb BiNbLWOCTI HaceNeHHs KpaiHW — BiH CMOTBOPIOE
NCUXIKY, MOPOLXKYE y «Bepxax» CBaBinss Ta 0e33aKOHHS, a B
«HU3ax» ~ 3HEBIPY, BTPATY CEHCY XMTTA, 3a34PiCTb, B3aEM-
HYy HefloBipY, CTabiNbHY Aenpeciio, arpecuBHICTb.

OpHak nonpw TakuW CKNagHWA Mepiog ANns po3BUTKY
HaLWOT KpaiHW BUTPATL Ha YTPUMAaHHS BRaAHWX CTPYKTYp He
3MeHLUYIoTbCS. 30KpeMa, 3a aHWMK PernaMeHTHOro Komi-
TeTy BepxoBHoi Pagwn Ykpainu, y nepwomy nigpivyi 2009
poky BPY «npoina» manxe BecCb CBill PiYHWUIA DIOAXKET i HUHI
BXe Mae€ fediumnt y cymi 120 MnH. rpH. HapogHi genytatu
noYanu 34iNcHIoBaTU Noi3akK y Gopr, M 3aTpUMyIOTh BU-
nnaTy 3apnnatn, He 3abe3neyyloTb GE3KOLLITOBHUMMW KBap-
TMpamMn. MoXNNBO, Ternep HapoLHi 0bpaHLI XO4 TPOLLKM
BIOYYIOTb CTPAXAAHHA MPOCTUX rPOMafsH. PernameHTHUM
KomiTeT BepxoBHoi Pagn YkpaiHu 30608B's3aB cnikepa Bo-
nogmmupa JINTBMHa 3BEPHYTUCH A0 Ypsdy 3 MPOXaHHAM
BMAINUTA 97 MNH. TPH. Ha NoTpebu aenyTaTis [7]. 3naBarno-
ca 6, nparHeHHs 4neHis dpakuii MapTii perioHiB BHeCTH
3MIHW 0O OepXOI04XeTy WoA0 MiABULLEHHS COLjianbHUX
CTaHAAPTIB ANS HaceneHHs YKpaiHW € CBigYeHHAM TypboTu
npo nofen. Ane X B YyMOBax KpW3W 3HAWNTK hiHAHCOBI
oxepena ans TakvMx BMNAaT NPakTMYHO HeMoxnmeo. Cnig
3ragatu i 3apnnaty fonoeu HauioHanbHoro 6aHky YkpaiHm
B. CtenbMaxa, ska CTaHOBUTb 6AM3bko 130 TUC. MPH. Ha
Micaub, Wo y 200 pasis Binblue, HiXX MiHIManbHa 3apnnarta,
fKa [OPIBHIOE B YKpaiHi Ha »oBTeHb 2009 poky 650 rpH.
[8]. 3BMYalMHO, NpodecioHan BUCOKOrO PiBHS MOBUHEH OT-
PUMYBAaTW TAHY 3apnnaTy, ane X He B Nepiof Kpusu, Konu
Oinbla YacTMHa yKpaiHLiB Neab 3BOAMTb KiHLi 3 KiHLUSMN.

BiTumsHsHI Ta 3apybixkHi 3MI mepani vacTiwe roBopsaTth
NpoO MMOBIPHICTb «ApPYroi XBWmi iHaHCOBO-eKOHOMIYHOT
KpU13m», sika MOXEe OXOMUTK Hally KpaiHy. Migctasolo ons
TaKMX HEBTILUHMX MPOrHO3iB € BENMYe3Hi 30BHilWHI 6opru,
HernmoBepHEeHHs! KPeauTiB i MOYaTOK MPe3nAeHTCbKOI KaMm-
naHii B YkpaiHi. EKOHOMICT iHBeCTUUinHOT KoMnaHii Astrum
Investment Management O. bniHoB nepenbadvae obBan
rpWBHI, cTynop ©OaHKIBCbKOT CUCTEMMU, 3pOCTaHHs Oe3s-
pobiTTa, pekopaHnn Hdediunt bogxety [9]. o Toro X
CBITOBI PWHKKM, Ae B YCNiLHI 4ack yKpalHCbKa MeTanyprisa
3apobnsana AecaTky MinbspaiB Aonapis y pik, BCe We 3a-
KpWUTi ANS BITYN3HAHOT NPOMNCIOBOCTI. TeMNU NafiHHSA BU-
POOHNLTBA OCUTb 3HAYHI — 32%.

Y CBOEMY TpaBHEBOMY [OOCHIAXEHHI, MPUCBAYEHOMY
BIPOrIAHOCTI 4eproBol XBWAI PIHAHCOBOT KPU3K, aHaMTUKM
MiXXHapoZHOoi aHaniTmyHoi komnawii Citigroup Global
Markets BigHecnn YKpaiHy [0 HW3KM HanypasnuBilnx 3
TOYKM 30py (hiHAHCOBOrO CTaHy KpaiH CBITy, AOAABLUM, WO
BOHAa BXOAMTb O OCHOBHOI FPYN PU3KKY, AKa CKIAOAETbCA
3 M'ATK KpaiH. EkcnepTi X HiMeLbKOro BMAAHHS Business
New Europe BBaXaloTb, WO MafiHHA peanbHOro CeKTopy
E€KOHOMIKM CXIAHOEBPOMNENCHKIMX KpaTH MOXe NPU3BECTM A0
OPYroi XBUAi Kpu3K i B DaHKIBCbKI cUCTeMi — Yepes 3poc-
TaHHs obcsriB OesHapinHMx kpeouTie. Cepen OepXaB, Ae
TakUI CUeHapi HarbinblWw BiporigHWIA, HiMeLbKi daxiBLi
Ha3uBatoTb YkpaiHy, KasaxctaH i binopych [10]. Cnig Hara-

[aTu, Lo B KiHUi 2008 poky OpraHizauis O6'eqHaHMx Hauin
onybrikyBana cneuianbHy AonoBigb «[1pOrHO3 CBITOBOro
€KOHOMIYHOro po3BUTKY Ha 2009 pik». 3a OaHUMKN eko-
HomicTie OOH, i3 4YoTUpbOX HanbinbLunx KpaiH CHO (Pocis,
Binopyck, KazaxctaH i YkpaiHa) cBiToBa EKOHOMIYHA KpK3a
HaMBINbLWOIO MiPOI0 MO3HAYUTLCS HA MOKa3HMKAX PO3BUTKY
YKpaiHW, HarMeHLWwotw — binopyci. Y Hawin kpaiHi BiACyTHI
[XXepena Ans 3p0oCTaHH: eKOHOMIKM, LLO 3arpoXye noaasb-
WM pocTom 6e3pobiTTa Ta iHDNALT.

YKpaiHcbki AepxxaBHi obnirauii (ix 3aranbHum obcar
cTaHoBUTb 6nM3bko $105 MnpA.) BBaXKalOThCs AOCUTL He-
HaZiMHVMK HaBiTb MOMpW Te, WO iX NPUOYTKOBICTL 3asB-
NAETbCS Ha piBHI 30% pivHMX. LLle MeHLe TilWwnTb BeNMYmnHa
BApTOCTi CTpaxoBku Bio gedonty — CDS (kpeduTHi Oe-
hoNTHi cBOMK) — ANs Aep>XaBHUX €Bpoobnirauin Ykpainu.
Y rpyaHi 2008 p. 3Ha4eHHs «ykpaiHcbkunx» CDS yneplue B
icTopii (po3paxoByeTbca 3 KiHUg 2004 poky) nepetHynm
BiAMITKY B 3000 6a3mcHux nyHkTiB [11]. Lle roBopuTb Npo Te,
WO B pa3i, AKLLO BMACHMK yKpaiHCbKMX Aepxkobnirauin 6a-
Ka€ 3acTpaxyBaTUCS Bil MOXIMBOro AedonTy emiteHTa (y
HallOMy BMMaaKy Ue AepxXasa YkpaiHa), TO BiH NOBWMHeH
Oyne 3annatutn HaHky-npopasL CDS 30% HOMiHaNbHOI
BapTocTi 6oHAB. Mo CyTi, Lie 03HAYaE, WO iHO3eMHi iHBeCTO-
pv ouiHiooTb Y 30% pu3nk Toro, WO AepxaBa YkpaiHa He
3Moxe abo BiAMOBUTbLCS BUKOHATM CBOi OOprosi 30-
OoB'a3aHHsA. [ipLli NOKa3HWKK CTPaxoBKU Bif Aedonty —
CDS Tinbkn B EKBagopy, NpesmaeHT sikoro Pacaens Koppea
BiIMOBMBCS BUMadyBaT 30BHIlLHIN Gopr aepxas, ToOTO
0ronocus AedonT.

Mocunioe MOXNMBICTb fedoNTy | BTeYa IHO3EMHUX iHBe-
CTULIM 3 KpaTHW. 3ayBaXkMMO, LLIO B OCTaHHI Micsili 2008 po-
Ky (KOBTEHb-rpydeHb) YMUCTUI BIATIK NPAMUX IHO3EMHUX
iHBecTmuin (M) 3 Ykpainn cknae $1,898 mnpa., Toadi gk y
TpeTbOMy KBapTani ix npupict caras $1,17 Mnpg., apyromy —
$3,553 mnipg. i nepwomy — $3,365 mnpg. [12]. Big noyatky
hiHaHCOBOI KPW3KM NKLLE i3paiNbCbki KOMMaHIi BTpATUN Ha
yKpaiHCbKOMY pUHKY 6nmn3bko niBMinbapaa gonapis CLUA.
|[HO3eMHi iHBECTOPM 3a8BNAI0Th, LLO BOHM 3afMWaloTb YK-
paiHy He nuLle Yepe3 eKOHOMIYHY KpK13y, a 1 4Yepe3 BKpan
BWCOKWI piBEHb KOPYMMOBAHOCTI YKPaTHCbKMX YUHOBHMKIB.
YTiM, MpemM’ep-MiHicTp YKpaiHu nosigoMuna, Wo € psag
KOMMaHIK, AKi 3aLikaBneHi 34iMCHIOBATY IHBECTULIT Y Hally
KpaiHy. 30Kpema micns 3ycTpidi 3 npecTtaBHUKaMK OiNOBUX
Kin AnoHii FO. TMMOoLLEeHKO 3a3Ha4mna, Wo L KpaiHa nigro-
TyBana ans Ykpainu mavxe 400 iHBECTULMHX NMPOEKTIB Ha
cymy $16 mnpa.: «Le 29 Bennkmx iHBECTULINHNX NMPOEKTIB
Ha 3aranbHy cymy $6 mnpa. i, kpiM Toro, npoekTn Woao
«3eNeHUX» IHBEeCTULLIN, AKMX CbOroAHI, 33 HAWMMM AaHUMWU,
358 Ha 3aranbHy cymy 6nmsbko $10 mnpg.» [13].

3Ha4yHO Mocnabmioe no3uLii YKpaiHu i HecTabinbHICTb
HalloT HaujoHanbHOT BamoTU. OAaWH nuwwe dakT NagiHHS
FPWBHI BIAHOCHO AoNapa B KiHLi MWHYNOro POKY Haragye
asiatcbkmm konanc 1997 poky, Konu, 3gaeanocs 0, ctabink-
Hi 1 cunbHi gepxasu TMiBaeHHo-CxigHol A3il — TainaHg,
IHooHesis, Manam3ia i YactkoBo Kutam — ypas BiAKOTUNUCS
Ha eKOHOMIYHI No3umLiT 70-X poKiB MUHYNOro CTOPIYYS.

BopHoyac, He NoTpibHO 3aHaATO ApamMaTM3yBaTH CUTya-
Lito. EkcnepTtn 3BepTaloTb yBary Ha Te, LLO BflaCHe AepXKaB-
HUIN Gopr KpaiHW € HeBenuvkM — Onm3bko 12% BBIM. Oc-
HOBHWI e OOproBUi «TArap» CkNagaloTb TaK 3BaHi
KoprnopaTtneHi Gopru, abo Gopru yKpaiHCbKMX Mianpu-
€MCTB. A ix 06CAr y>Ke KPUTUYHWIA — 3a Pi3HUMM OLLIHKaMK,
Bia 80 po 100 wminbapgis gonapis CLUA. YactmHa umx
KOLUTIB 3ano3unyeHa Mig Aep>kaBHi rapaHTii, 4acThHa — nig
aKTMBW. ToX y pa3i 6aHKpyTCTBa TUX abo iHLIMX CTPYKTYP 3a



ix 3000B’'A3aHHAMM BiAMNOBiAaTUMe OepxaBa, fKil Ons
3MIMCHEHHs BCiX MnaTexiB AoBefeTbcs abo BUMKOpPUCTATU
4acTMHY 30M0TOBAIIOTHOrO pe3epBy, abo BigaaTM Gopr
BracHicTio (BepcTatamu, Tpybamu, 3emneto, akuismm), abo
BCe-Taku oroflocut aedont. MoTpiOHO TakoX 3a3HaunTy,
Wo OnM3bKOo TPETUHM BCIX KOPMOPATUBHMX 3aMo3nyeHb —
ue 6opru nepef Tak 3BaHUMKM OPLIOPAMN | MATEPUHCBKM-
MW KOMMaHisMK. Y nepLiomy BUnagky Kpeautop Ta bopx-
HMK — MO CyTi, 04Ha 1 Ta > cama ocoba, Tinbku npeAcTasne-
Ha B Pi3HMX inocTacax. Y Opyromy BUMagKy — Lie KOMMaHil,
Wo, AK ONM3bKi POAMYi YW 3HAMOMI, He XO4yTb MCyBaTW
rapHi BilHOCUHM | TOMY B KPUTWUYHWIA MOMEHT MiACTaBNAATb
napTHepy nnedve — pediHaHcyloTb abo BiACTpoYaTh NAaTiX
Y1 BUTAHO NpodadyTb MOro y «a00pi pykn».

Okpim TOro, He cnig 3abysatv i Npo ctabinizauinHnn
Kpeant MixHapooHoro BanoTHoro doHay B cymi $16,5
MAPL., SKNI BUOINAETbCA YKPAiHi. 3HAYHY HYaCTUHY NiTHBOro
TpaHLy kpeamty MB® nepefnbayaerbcs CnpsiMyBaTh Ha BU-
nnaty 30BHIlWHIX Goprie gepxasu. YTiM, He noTpibHO
cnpunmatn gonomory MoHay Ak naHaueto. 3okpema Jlay-
peat HobeniBcbkoi npemii 3 ekoHomikm xo3ed CTirnid, no-
nepenms, Wo Kpeautn MixXHapoAoHOro BantoTHOro hoHAay
MOXYTb NidipBaTN EKOHOMIKW OesKnx KpaiH, 30Kpema
Icnangii, MakncraHy Ta Ykpainu. 3a noro cnosamu, MBO
NpUNYCTUBCS LiNOro psaay NOMWUNOK, NOYUHAIOYN 3 a3iaTChb-
KoT thiHaHCOBOI Kpu3n 1997 poky.

Ha mymky ekoHomicTiB CBiTOBOro 6aHKy, MPOLIEHTHI
cTaBkv MB® € [OCUTb BUCOKMMMW, @ MOHETapHa NOMIiTMKa,
Lo AVKTYEeTbCA DOHAOM KPU30BKM KpaiHaM, KOHTPACTYE i3
(piHaHCOBOKO MOMITUKOID, 30PIEHTOBAHOIO HAa EKOHOMIYHe
3pOCTaHHsl, sIKa 34INCHIOETbCS Yy BennkobpuTaHii Ta OpaH-
Uji. I'poLwUi Ha TakMX YMOBaX MOXYyTb NocnabuT eKkoHOMIKY
i, 3peLToto, MOBEPHYTH ix Byae Baxuye.

Haragaemo, wo MixxHapoAHu BamoTHUIA (DOHA AOCUTb
aKTMBHO [lonoMaras ApreHTVHI, BUGINAIHYYM (1 3Ha4HI KOLLTU
Ha NiOTPMMKY eKOHOMIKM, ane HaTOMICTb BUMaralo4m HiTko-
ro BMKOHAHHSA MOro pekomeHpauin. OcCTaHHI 30KkpemMa ne-
penbayany 34iMCHeHHS NpuBaTU3aUil OepXnianpueMcTs,
nocnabneHHs Lep>XaBHOMO PerynioBaHHS, 3HVXKEHHS Tapu-
iB Ha IMMOPT i NOMerweHnn BXig B eKOHOMIKY TpaHCHa-
LioHanbHUM KOMMaHIAM. 3a y3rogkeHHam i3 MBD Oyna
BBELleHa >XOPCTKa MPMB'A3Ka apreHTMHCbKOro neco Ao ame-
prKaHcbkoro gonapa 3a kypcom 1:1. Cnoyatky Bce 6yno go-
Ope — 3poCTaHHsa BMPOOHULTBA, IHO3EMHI iHBeCTMLT, noc-
TiHe nigkunBneHHs 3 6oky MB®. Ane came us JonapoBa
«TOfIka» i BUSBMNACA CMEPTEeNIbHOK 3arpo30to Ans ApreH-
TUHW. BinbWicTb rany3en NPOMWUCIOBOCTI He PO3BMBanNCA
Yyepes AeLeBU IMNOPT — i3 BHYTPILLHBOrO PUHKY Maixe
MOBHICTIO OYNN BUTICHEHi TEXHONOTIYHI apreHTUHCLKI BUpPOo6-
HMUTBA. BennyesHuin 30BHilWHI Gopr BMMaraB nocTinHOro
HaOXOOXKEeHHS BCE HOBWX i HOBMX BaIlOTHMX KOLWTIB. [1o Toro
>y 2001 poui BUCOKI ypoxkai 3epHa Y CBITi CTanm NpUYUHOI0
3HWXKEHHS LiiH Ha 3€PHOBI KyNbTypW, WO NPU3BENO A0 Pi3KO-
ro 3MeHLLEHHS BaIOTHUX HAaAXO0OXKeHb A0 APreHTUHN. 30BHi
BCe BUIMALAN0 AK pi3ke MOripLUEHHS! KOH'IOHKTYpW CBITOBOMO
PWHKY, ane peanbHO KpaiHa BUSBUIACS Ha MexXi aedonTy.
I[HO3eMHI iHBECTOPW MOYany BUBOAWUTL CBOI MPOLLI 3 apreH-
TUHCbKOI eKoHoMiKK. OBcnyrosyBaHHs 30BHiLLHLOro HGopry
NepeTBOPUIOCA Ha TSXKKUIA Tarap ANs AepXaBu — BUTpaTU
Ha Ui uini 36inbwmnncs 3 2% BBIM B 1991 p. oo 10% —y 1999
p. MNpencTaBHVIKM CEPefHbOrO Kiacy NepeTBOPUANCS Ha Xe-
OpakiB. ApreHTMHY Ha (OHI HaMXKXOPCTOKIWOI EKOHOMIYHOI
Jenpecii 3anonoHuna Xsunsa ronofHnx OyHTIB, rpabexis,
yOMBCTB, MOrPOMIB MarasuHiB i piaHMX ycTaHoB. KpaiHa 3a-
HypMnaca B aHapxito, a MiNbMOHW Nofien 3iTKHYNNCS 3 roNo-

[IOM Ta BifICYTHICTIO MUTHOT BoAM. Y KiHLi 1990-x nofibHa cu-
Tyauis ©yna i B Pocii, ska 3Ha4yHOlO Mipoio 3anexana Bif
3axigHWX KpeamTiB. KatanizaTopom Kpu3um cTana naHika Ha
iHaHcoBUX prHKax [MiBaeHHO-CxigHoi A3ii. Y cepnHi 1998
p. POCICbKMIA ypsia, oronocus Npo dedonT (cniBBigHoLLEeH-
Hs fep>xaBHoro 6opry no BBIy kpaiHi gocarno 130%). Ha
alb, NoAibHI HeraTUBHI TeHAEHLIT M CrocTepiraemo i B Yk-
paiHi.

KepiBHWKIM HalLOT Aep>XaBW MNOBUHHI BUSBUTW 3pinicTb
NONITUYHOrO KEPIBHULITBA i PIBHATMCS Ha 3aXigHWX Nigepis,
fKi BMIlOTb 3HaXOAMTU CMiflbHY MOBY 3 Pi3HMMUW BEPCTBAMU
Ta rpynamu cycninbCTBa, Kepyo4mcb NParHeHHAM yCMiWHO-
ro pPo3BUTKY CBOIX KpaiH. Hanpuknag, AHrena Mepkenb y
Himeuunni Ta Hikona Capko3i y ®paHuii, fKi € Bignosigans-
HUMW NigepamMu, CTaBNsATb iIHTEPeCK KpaiHW BULLE BAACHUX
IHTepeciB Ta nparHeHb. OKpiM TOro, Y LMX AepXXaBax ICHYe
PO3BNHYTE FPOMAAAHCbKE CYCMiNbCTBO i MPOMAAChKICTb
3MYLLYE MONITUKIB BUKOHYBAaTW CBOI 0BILAHKM, a Oyab-sKi
MOPYLUEHHS, HaBiTb HE3Ha4Hi, BUCBITMOIOTLCA Y 3MI, Wwo
MOXKe NPW3BECTW 1 A0 BIACTABKWN yPALOBLS.

LLlogo BiZNOBIAANbHOCTI YKPATHCHKMX MOXHOBMAALIB
nepep BNacHNM HapOAOM rofii 1 roBopuTt. CborofHi oeny-
TaTa BepxoBHOI Pagm HEMOXNMBO NPUTATHYTY OO BifNOBI-
HdanbHocTi. LLlob B1npaBuTK cuTyauito, Tpeba BHECTU 3MiHN
[0 BMOOPYOro 3aKoHOLABCTBA. BapTo 3actocyBaTh abo
3MilwaHy BMOOpYy cuctemMy, abo MpPoMopLinHy cucTemMy 3
BIAKPUTUMW NAPTIMHUMK CNUCKaMK, KYAM BKOYaTK Npep-
CTaBHWKIB i3 NEBHMX PerioHiB, Wob Noamn MOrnm niaTpumy-
BaTW TMX MONITUKIB, AKMM JOBIPAIOTH | AKi peanbHO npaLyo-
BaTMMYTb Y LMX perioHax. A Ha MiCLieBOMY PiBHI, K BBaXae
OinbLWicTb ekcrnepTi, HanbiNbLl edekTUBHOI € Maxopu-
TapHa cuctemMa Bnbopis aenyTatis. OHOB'A3KOBO NOTPIGHO
PO3pOBUTN MexaHi3MU BCTAaHOBNEHHS MepcoHanbHoI Bif-
NOBIJaNbHOCTI KOXHOro AenyTaTta nepen BMoopusmMu i pe-
aNbHOT MOXIMBOCTI MOrO BiAKNNKAHHSA, SKLLO BiH HE BUKO-
Hy€ cBOi 06iuaHKM. OKpiM TOro, HeOBXIAHO HiTKO BUMMCATH
MOBHOBAXEHHS TiNOK BRaau, OO BOHW MOBHO Mipoto
BiANOBIAANM 3a CBOI chepu AiANbHOCTI Ta He AybnoBanu
yHKUii 0AMH 0gHOro. Ane 3HOBY X Taku, Y1 NPOrofocyioTb
HUHILLHI HAPOAHI AenyTaT YKPaTHM 3a Li 3MiHK, KO BOHM
3a4inatoTb TXHi iHTepecn?

B yMOBax CbOrofAHillHbOT KpM3K peanbHolo Moxe OyTu
nnWe oflHa 3 ABOX anbTepHaTMB: abo noniTmyHa enita
00'eHaETbCA Ta Nofonae Kpusy, abo yKpaiHCbKMIA HapoL,
WoO BUXWTY, KOHCOMIAYETbCS i BiAMPaBUTb Yy MOMITUYHE
HeOyTTa BiNbLLICTb Cy4aCHUX MOMITUKIB-Napa3unTiB, a HaTo-
MiCTb BUCYHE HOBUX CUNbHMX NigepiB.

HwHi, gk Hikonw, Hapopd He foBipsie Bnagi. Mpmnyomy yac-
TUHa HaCeNeHHs HaBITb rOTOBA LONY4ATUCA [0 HeNeranbHnxX
NpoTeCcTHMX Ain. K CBig4aTb pe3ynbTaT COLIOMOrIYHUX
OoCnioXeHb, npoBefeHuUx LleHTpom Pa3ymkoBa B KiHLUI
rpyaHa 2008 poky, B HE3aKOHHMX POpPMax NpoTecTy, NnoB's-
3aHMX i3 CMNOBUMKM abO HACUMbHULBKMMUX OiSIMU, MOXYTb
y3aTK y4acTb 10,8% rpomagsH YkpaiHu, npu usomy 4,6%
FOTOBI CTBOPIOBATW He3anexHi Bif [Mpe3vgeHTa Ta Ypsagy
36ponHi hopMyBaHHS. 3a AaHUMU ONUTyBaHHS, 17,5% pec-
NOHAEHTIB YNeBHeHi, WO Bi3bMyTb y4acTb abo CXMMbHI [0
y4acTi MPUHANMHI B OOHIN i3 HE3aKOHHUX (POPM MPOTecTy:
HeCaHKLIOHOBaHMUX MITWUHrax i AeMOHCTpaLisx, BIoKyBaHHi
PYyXy Ha [oporax Ta 3ani3HnLsX, BynniHomy 6e3naagi, Cteo-
PEHHI He3anexHux Bia Mpe3naeHta 1 Ypsay 030poeHmx
popMyBaHb.

HaBepeHi AaHi ceig4aTb nNpo Te, WO B YKpaiHi Ha3piBae
PEBOJIOLINHA CUTYaLLif, KON HApO[, y>Ke He Xo4e XWTK No-
CTapoMy, a Bflafla He MOXe YMpPaBfsT/ MO-CTapoMy i He



3[aTHa 3anNpOMNOHYBaTW CYCMiNbCTBY LLOCh HOBE Ta edeKTUB-
He. | xo4a NepepoCTaHHs L€l peBONIOLINHOT CUTYaLLii B peBO-
NoLito, Ha Haw nornag, € ManonMOBIPHUM, OCKIfbKM YK-
PaTHCbKNA Hapon AyXe MUPOMOOHWI, TONepaHTHUI Ta
TEPNNAYNIA, ane BOHa BMCYBAE Ha MOPAAOK AEHHNA NUTaHHA
NPO 3MiHy MOMNITUYHOI ENiTK 3arafioM i 31aM KOPYMUINHMUX
CXeM [ep>XKaBHOro YNpaBiHHA 1 eKOHOMIKW. Ane 4u nif, cn-
Ny HaLWWM CyYacHVM MONITUYHKM NifepaM BUPILLUTY Lie 3a-
BOAHHSA?

B yKpaiHCbKOMY CycninbCTBi Aefani o4eBUAOHIWNMU €
aBTOPUTAPHI TeHAeHUi. JIloan, 3HeBIPMBLLVCE Y NMOMITUKAX,
WO 3aMMaloThca 34e0inblioro 3'sCOBYBAHHAM CTOCYHKIB
Mix coboto, nMparHyTe NiATPUMATK CUNbHOrO nigepa, AKun
3MOXe HaBeCTu Nnaf y Aepxxasi. ToMy B YKpaiHi 1 no4MHa-
I0Tb 3'ABAATMCA «HOBI MONITNPOEKTU» i HOBI Nigepn (Mpu-
ueHko, CMmewko, CkinanbCbkmn, AueHiok, 3BITHEB Ta iH.),
LLLO NO3ULLIOHYI0Tb cebe K «TpeTs cunay. Bxe Hanbnmxynm
4acoMm MM nobavrmMo, Koro NiATPUMAE Hapon Ha BMOoOpax
Mpe3naeHTa YkpaiHu. | gan boxe, wob BiH 3ymiB 3anpono-
HyBaTW afeKBaTHY Cy4aCHVMM BWKAMKaM Mporpamy [in,
3rypTyBaTh CYCMiNbCTBO Ta BCE XX TakW MOAONATU KPU3OBI
Herapasaw, y KX Hapasi 3axnnHynacs kpaiHa. fkuio byne
LLie He Mi3Ho.

MU MaEMO TSXKKUI iICTOPUYHNI LOCBIA NOAONAHHS Ka-
TaKJi3MIiB, aXKe YKPaiHCbKNIM HapOA, Ha LLNAXY CBOTO PO3-
BWTKY MPOXOAMB Kpi3b, 3A4aBanoca 6, HesmonaHHi Tpyn-
HOLL, ane BWXMBAaB i 3anvliaBca nepemMoxueM. Tpeba
BipuTK B cebe Ta CBOIO KpaiHy, NiATPMMYBaTN OAMH OOHOMO
Ta obupaTu rigHMx nigepis, i Todi Hawa AepxaBa Oyne
CNPOMOXKHa BMOPATUCS 3 OyAb-AKOIO KPU30io.
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