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N. Gavrilova, H. Bushuiev
FACTOR OF FUNDING ISLAMIC STATE IN THE SYRIAN CONFLICT

Article describes the financial foundations of the terrorist organization Islamic State in 
the Middle East, particularly in Syria and Iraq, as well as general trends in terrorist financing 
today, and the methods of combating the financing of terrorism in the contemporary Islamic 
world. 

But this is unlikely to be enough to fully "dismantle" ISIS. Unlike al-Qaeda and other 
groups, ISIS, which has renamed itself the Islamic State and unilaterally declared the 
reestablishment of an Islamic caliphate, was financially self-sufficient for about eight years as 
a terrorist and insurgent group before committing itself to running a proto-state. Remember 
that before it renamed itself the Islamic State, the group was known as ISIS, as the Islamic 
State of Iraq, as al-Qaeda in Iraq (AQI), as Majlis Shura al-Mujahidin, and as Jamaat 
alTawhid wa-l-Jihad. And unlike other groups, which are reliant on state sponsors, major 
donors, or abuse of charity, AQI was financially independent by virtue of engaging in 
tremendously successful criminal activity enterprises domestically within Iraq.



The study  structures the Islamic state system revenues that it receives in controlled 
areas. Particular attention is paid to the oil sector and the so–called taxation system that IS 
implemented on seized territories.

Equally important is the aspect of foreign funding. In particular, the article highlights 
such important sources of  IS incomes as financing by private individuals and non–government 
funds. Article also shows the latest technologies in terrorists fundraising, such as 
crowdfunding.

Authors examine various aspects of the financing of the Islamic State and its influence on 
the development of this terrorist organization.

Keywords: terrorism, extremism, Islamic State, funding.
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